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ANNUAL  CLOSED-END FUND & ETF AWARDS  

2010 WINNERS 
 

 

May 11, 2011, New York City ï 

The Annual Closed End Fund & 

ETF Awards, an initiative of 

Capital Link Inc., a leading New 

York-based investor relations and 

financial communications firm 

which maintains a strategic focus on 

Closed-End Funds and ETFs, 

announced this yearôs award 

recipients during the luncheon 

within the context of the 10
th
 

Anniversary of the Annual Closed-

End Funds and Global ETFs Forum.  

The Forum took place on April 27, 

2010 at the Metropolitan Club in 

New York City with an all-time 

record attendance of 1,105.     

 

Annual Closed-End Funds & ETFs Awards 

 

The Annual Closed End Funds & ETFs Awards are an initiative of Capital Link and take place within the 

context of the Forum.  The awards aim to identify and recognize annually those fund sponsors and executives 

who consistently apply high standards of financial disclosure, investor and shareholder relations and innovation.  

Furthermore, award recipients also include firms and analysts for their research coverage of the CEF and ETF 

sectors.  The awards are based on nominations by a committee of CEF and ETF analysts, fund sponsors and 

market experts.  Capital Link is not part of the nominating committee and award recipients are traditionally 

published in Barronôs.  
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Nicolas Bornozis, President of Capital Link, stated, ñWe 

are proud of this yearôs award recipients.  There are several 

fund sponsors that win year after year.  Given that the 

awards are based on nominations by a committee of 

industry experts, this indicates that the industry recognizes 

their consistent hard work and dedication and this is why 

they are nominated and win these awards.ò   
 

Mr. Bornozis mentioned that the Annual Capital Link 

Closed-End Funds and Global ETFs Forum has been 

privileged to have developed relationships with fund 

sponsors and analysts who participate year after year. 

Actually, most fund sponsors and analysts have been with 

the event in excess of five years, indicating the Forumôs 

acceptance in the investment community. 
 

Capital Link acknowledged those find sponsors and analysts who have been with the Forum every year during 

its 10-year history. In this context, he presented Special Appreciation Awards to iShares/BlackRock, which was 

received by Mr. Brian OôDonnell, Director of Registered Investment Advisor Sales for BlackRock, and to Mrs. 

Mariana Bush, Closed-end Funds & Exchange-traded Tracking Products at Wells Fargo Advisors and to Mr. 

Dennis Emanuel, Managing Director, Closed-End Fund & ETF Research, Citigroup Investment Research.  
 

CLOSED-END FUND AWARDS ï 2010 WINNERS 
 

Most Innovative Closed-End Fund in 2010 

 

 

 

 

The Most Innovative Closed-End Fund in 2010 was presented to 

First Trust High Income Long/Short Fund (FSD) by Mike Taggart, 

CFA, Director of Closed-End Fund Research, Morningstar, Inc. 

 

 

 

 

 

Best Shareholder Relations by a Non-US Equity Closed-End Fund Family in 2010 

 

 

The Best Shareholder Relations by a non-US Closed-End Fund 

Family in 2010 was presented to both Aberdeen Asset 

Management, Inc. and ING Investment Management.  Awards 

were presented by Michael Jabara, Vice President, Head of ETF 

& Closed-End Fund Research, Morgan Stanley Smith Barney. 

 

Mark Weber, Head of Investment Solutions, ING Investment 

Management Americas, commented, ñING Investment 

Management is honored that a committee of industry analysts has 
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recognized us with this shareholder relations award this year and for the fifth time in the past six years.  We 

place a great emphasis in our communications effort to shareholders on providing transparency about the 

investment thesis and investment process for each of our listed closed end funds.ò  

 

Nuveen Investments Received Four Closed-End Fund Awards 

 

The Best Shareholder Relations by a US Equity Closed-

End Fund Family in 2010, Best Shareholder Relations 

by a Fixed Income Closed-End Fund Family in 2010 

and Best Investor Relations Closed-End Fund Website 

in 2010 were presented to Nuveen Investments by 

Sangeeta Marfatia, Director, Closed-End Fund 

Research, UBS Wealth Management Research.   

 

Commenting on this yearôs award, Anne Kritzmire, 

Managing Director for Nuveen Investments said, ñWe 

are honored to be recognized by peers in the industry, 

as these awards underscore Nuveenôs commitment to 

providing transparent and dedicated communication to 

closed-end fund investors and the secondary marketplace. We continue to take great pride in supporting a 

growing client base with timely research and educational resources thorough our shareholder and investor 

relations programs.ò  

 

Contribution to the Closed-End Fund Sector in 2010 Award was presented to Dave Lamb, Nuveenôs Senior 

Vice President of Global Structured Products.  The Award was given to Mr. Lamb by Alex Reiss, Vice 

President, Equity Research & Closed-End Funds, Stifel Nicolaus.  

 

 

The Award for Contribution to the Closed-End Fund Sector in 2010 

 

 

 

 

 

The Award for Contribution to the Closed-End Fund 

Sector in 2010 was also awarded to Jeff Margolin , 

Senior Vice President, Closed-End Fund Analyst, First 

Trust Advisors and to David Lamb, Senior Vice 

President of Global Structured Products, Nuveen 

Investments. The Awards were presented by Alex Reiss, 

Vice President, Equity Research & Closed-End Funds, 

Stifel Nicolaus. 
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CLOSED-END FUND ANALYST AWARDS ï 2010 WINNERS 

 

Best Research Team for Closed-End Funds in 2010 

 

 

Best Research Team for Closed-End Funds in 2010 was 

presented to Bank of America Merrill Lynch by Alison 

DuPont, Communications Campaign Manager, 

Aberdeen Asset Management.  

 

Jon Maier, Global Macro Research, Closed-End Fund 

Analyst and ETF Strategist of Bank of America Merrill 

Lynch commented, ñIt is an honor to receive this 

recognition of our leadership in CEF research. This 

achievement reflects our dedication to providing clients 

with market-leading investment insights and 

recommendations.ò 

 

 

 

Award for Analyst Contribution to the Closed-End 

Fund Sector in 2010 

 

The Award for Analyst Contribution to the Closed-End 

Fund Sector in 2010 was presented to Mariana Bush, 

CFA, Closed-end Funds & Exchange-traded Tracking 

Products, Wells Fargo Advisors by Will Korver, 

Guggenheim Funds.  

 

 

ETF AWARDS - 2010 WINNERS 

 

Most Innovative ETF in 2010 

 

 

 

 

 

The Most Innovative ETF Product in 2010 was presented 

to United States Commodity Index Fund (USCI) by Dennis 

P. Emanuel, Managing Director, Closed-End Fund & ETF 

Research, Citigroup Investment Research.  
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Best Shareholder Relations and Best Investor Relations ETF Website in 2010  

 

 

 

 

The Best Shareholder Relations and Best Investor 

Relations ETF Website in 2010 was presented to iShares 

by Jon Maier, Global Equity Research, Closed-End Fund 

Analyst and ETF Strategist, Bank of America Merrill 

Lynch. 

 

 

 

 

 

 

 

 

 

 

Most Innovative Index in 2010 

The Most Innovative Index in 2010 Award was presented 

to SummerHaven Dynamic Commodity Index (SDCI) by 

Scott Burns, Director ETF, Closed-End Fund and 

Alternatives Reserach, Morningstar, Inc.  

 

 

 

 

 

 

The Award for Contribution to the ETF Sector in 2010 
 

 

 

 

The Award for Contribution to the ETF Sector in 2010 

was presented to Deborah Fuhr, Managing Director, 

Global Head of ETF Research & Implementation 

Strategy, BlackRock by Mariana Bush, CFA, Closed-end 

Funds & Exchange-traded Tracking Products, Wells 

Fargo Advisors. Edward Odre, Analyst with 

iShares/BlackRock accepted the Award of behalf of 

Deborah Fuhr. 
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EXCHANGE-TRADED FUND ANALYST AWARDS ï 2010 WINNERS 

 

Best Research Team for Exchange-Traded Funds in 2010 
 

 

Best Research Team for Exchange-Traded Funds in 2010 

was presented to Wells Fargo Advisors by Matthew 

Moran, Vice President Chicago Board Options Exchange 

(CBOE). 

 

 

 

 
 

 

 

 

 

 

Award f or Analyst Contribution to the ETF Sector in 2010 
Award for Analyst Contribution to the ETF Sector in 

2010 was presented to Mariana Bush, CFA, Closed-end 

Funds & Exchange-traded Tracking Products, Wells 

Fargo Advisors by Will Korver, Guggenheim Funds.  
 

After receiving the Awards for Analyst Contribution to 

the ETF and CEF Sector in 2010, Ms. Bush commented, 

ñI appreciate the generous recognition from the 

Nominating Committee.  A great effort is rarely that of 

only one person.  There are many individuals that support 

the research we do.  I would like to thank my team above 

all, and all other individuals at Wells Fargo that 

constantly push us to do a better job and help us 

communicate our message.  We also would not be able to do our job without the help from numerous fund 

sponsors who help us educate ourselves so that we can educate our financial advisors.  Last but not least, thank 

you to our data providers who facilitate our analysis and for your patience with our never-ending requests for 

more and better data." 
 

Nominating Committees 
 

For CEF Awards the Nominating Committee was comprised of:  

 

Jon Maier, Global Macro Research, Closed-End Fund Analyst and ETF Strategist, Bank of America Merrill Lynch 

Dennis P. Emanuel, Managing Director, Closed-End Fund & ETF Research, Citigroup Investment Research  

Brian Overton, Investment Analyst, Closed-End Funds, Wealth Management Research, Janney Montgomery Scott, LLC 

Paul G. La Rosa, Senior Managing Director - Capital Markets, Chief Market Technician, Maxim Group LLC 

Carl E. Davis, Vice President, Closed-End Fund Specialist, Morgan Keegan & Company, Inc.   

Michael Jabara, Vice President, Head of Exchange-Traded Fund (ETF) and Closed-End Fund Research, Morgan Stanley Smith 

Barney 

Michael Taggart, CFA, Closed-End Fund Strategist, Morningstar 
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John Duggan, Senior Director, Closed-End Fund Trading Desk Strategist, Oppenheimer & Co. 

Herbert D. Blank, Senior Vice President - Head of Quantitative Products, Rapid Ratings International, Inc. 

Amy M. Charles, Senior Vice President, Director - Closed-End Fund & ETF Research, Raymond James  

Frank Mastromauro III, Closed-End Funds Product Manager, RBC Wealth Management 

Alex Reiss, Vice President, Equity Research & Closed-End Funds, Stifel Nicolaus 

Sangeeta Marfatia, Director, Closed-End Fund Research, UBS Wealth Management Research 

Jeff Tjornehoj, Head of Lipper Americas Research, Thomson Reuters  

Mariana F. Bush, CFA, Closed-End Funds & Exchange Traded Funds Analyst, Wells Fargo Advisors  

 
For ETF Awards the Nominating Committee was comprised of :  
 
Jon Maier, Global Equity Research, Closed-End Fund Analyst and ETF Strategist - Bank of America Merrill Lynch 

Dennis P. Emanuel, Managing Director, Closed-End Fund & ETF Research, Citigroup Investment Research  

Phil Mackintosh, Managing Director, Global Head of Portfolio Strategy, Credit Suisse 

Jessica Jablonowski, Investment Analyst, Wealth Management Research, Janney Montgomery Scott, LLC 

Paul G. La Rosa, Senior Managing Director - Capital Markets, Chief Market Technician, Maxim Group LLC 

Carl E. Davis, Vice President, Closed-End Fund Specialist, Morgan Keegan & Company, Inc.  

Michael Jabara, Vice President, Head of Exchange-Traded Fund (ETF) & Closed-End Fund Research, Morgan Stanley Smith Barney 

Scott Burns, Director ETF, Closed-End Fund and Alternatives Reserach, Morningstar 

John Duggan, Senior Director, Closed-End Fund Trading Desk Strategist, Oppenheimer & Co. 

Herbert D. Blank, Senior Vice President - Head of Quantitative Products, Rapid Ratings International, Inc. 

Amy M. Charles, Senior Vice President, Director - Closed-End Fund & ETF Research, Raymond James  

Darren W. Young, CFA, Senior Product Manager - Exchange Traded Funds and Notes, RBC Wealth Management  

Jeff Tjornehoj, Head of Lipper Americas Research, Thomson Reuters  

Mariana F. Bush, CFA, Closed-End Funds & Exchange Traded Funds Analyst - Wells Fargo Advisors  

 

For the Closed-End Fund Analyst Awards the Nominating Committee was comprised of:  
 
Timothy Sullivan, Head of Product Development, Aberdeen Asset Management 
Doug Ober, Chairman & Chief Executive Officer, The Adams Express Company, Petroleum & Resources Corporation 

Martha Douvogiannis, Vice President, Product Manager - Closed-End Funds, Allianz Global Investors Distributors LLC  
Brian D'Anna, Director, BlackRock Investments 
Robert F. Behan, CFA, Senior Vice President, Head of U.S. Intermediary Distribution, Calamos Investments 
Doug Bond, Executive Vice President, Portfolio Manager, Cohen & Steers 
Kerel Nurse, Assistant Vice President, Closed-End Funds, DWS Investments   
Jonathan Isaac, Vice President, Director of Product Management, Eaton Vance Investment Managers 
Jeffrey Margolin, Senior Vice President and Closed-End Fund Analyst, First Trust Advisors 
David Schachter, Vice President, Gabelli Funds 
William T. Korver, Vice President, Guggenheim Funds Distributors, Inc. 
Jake Tuzza, Senior Vice President, Head of Sales and Business Development, ING Investment Management 
Bill Golden, Managing Director, Closed-End Funds - Legg Mason & Co. 
Paul Mazzilli, President, Mazzilli Advisors 
Anthony N. Maltese, Vice President, Closed-End Fund Product Specialist, Neuberger Berman 
David Lamb, CPA, Senior Vice-President, Global Structured Products, Nuveen Investments 
David Schulte, Managing Director, Tortoise Capital Advisors 
 
For the ETF Analyst Awards the Nominating Committee was comprised of:  
 
Dodd Kittsley, Director, Head of iShares Due Diligence Team, BlackRock 

Jeffrey Margolin, Senior Vice President and Closed-End Fund Analyst, First Trust Advisors 

Derryk Madsen, Senior Vice President, Strategic Relations, Guggenheim Funds Distributors, Inc. 

Kevin D. Mahn, Managing Director & Chief Investment Officer, Hennion & Walsh / SmartTrust® UITs 

Ed McRedmond, Senior Vice President, Institutional & Portfolio Strategies, Invesco PowerShares 

Paul Mazzilli, President, Mazzilli Advisors 

Don Suskind, CFA, Senior Vice President, Head of ETF Product Management, PIMCO 

Anthony B. Davidow, CIMA, Managing Director, Portfolio Strategist, Rydex ï SGI 
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Thomas K Anderson, CFA, Vice President & Head of Strategy & Research Group, Intermediary Business Group, State Street Global 

Advisors 

John Hyland, CFA, Chief Investment Officer, United States Commodity Funds LLC 

Adam Phillips, Managing Director, Van Eck Securities Corporation 

Andrew McOrmond, Managing Director, ETF Group, WallaBeth Capital LLC 

Luciano Siracusano, Chief Investment Strategist & Director of Sales, WisdomTree Asset Management, Inc. 

 

About Closed-End Fund and Exchange-Traded Fund Awards 

 

The Most Innovative Product Awards are presented to the fund sponsor who came up with the most 

innovative product in CEFs and ETFs respectively during the prior year. 

 

The Best Shareholder Relations Awards are presented to the fund sponsor who practices best financial 

disclosure and is proactive in investor and shareholder communications. Among the criteria used were the 

quality and regularity of financial disclosure by the fund sponsor. Also their pro-activeness in terms of 

communication with the investment public through frequent presentations, conference calls, webcasts, 

conferences, product literature, etc.  

 

The Awards for Best Investor Relations Websites are presented to the fund sponsor who maintains the most 

informative and user friendly financial website, focused on Closed End Funds or ETFs respectively. 

 

The Awards for Contribution to the Closed End Fund and ETF sectors are presented to the individuals for 

their contribution during the last year to the Closed-End Fund and ETF sectors respectively. Members of the 

nominating committee cannot be candidates for these Awards.  

 

The Most Innovative Index Award is presented to the sponsor who came up with the most innovative Index in 

2010. 

 

About CEF & ETF Anal yst Awards 

 

The Annual Closed-End Fund & ETF Analyst Awards , an initiative of Capital Link, a New York based 

investor relations and financial communications firm with strategic focus on CEFs and ETFs, aim to identify 

and recognize annually those firms and individual analysts who with their research work contribute to the 

development of the CEF and ETF sectors respectively. 

  

Best Research Team for CEF & ETFs in 2010 Awards are presented to the firm which was nominated as 

having the best research coverage of the CEF & ETF Sectors respectively. 

 

For Contribution  to the CEF & ETF Sector in 2010 Awards are presented to an individual analyst whose 

work contributed the most to the CEF and ETF sector respectively in 2010. 
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                                                        Closed-End Funds Awards 
Most Innovative Closed-End Fund in 2010: 

FIRST TRUST HIGH INCOME LONG/SHORT FUND (FSD)  

 

Best Shareholder Relations by a Non-US Equity Closed-End Fund Family in 2010: 

ABERDEEN ASSET MANAGEMENT, INC.  
&  

Best Shareholder Relations by a Non-US Equity Closed-End Fund Family in 2010: 

ING INVESTMENT MANAGEMENT  

 

Best Shareholder Relations by a US Equity Closed-End Fund Family in 2010: 

NUVEEN INVESTMENTS  
 

Best Shareholder Relations by a Fixed Income Closed-End Fund Family in 2010: 

NUVEEN INVESTMENTS   
 

Best Investor Relations Closed-End Fund Website in 2010: 

NUVEEN INVESTMENTS  
 

For Contribution to the Closed-End Fund Sector in 2010: 

DAVID LAMB, SENIOR VICE PRESIDENT OF GLOBAL STRUCTURED PR ODUCTS, NUVEEN INVESTMENTS 

 

For Contribution to the Closed-End Fund Sector in 2010: 

JEFF MARGOLIN, SENIOR VICE PRESIDENT, CLOSED -END FUND ANALYST  ï FIRST TRUST ADVISORS 

 

Closed-End Fund Analyst Awards 
Best Research Team for Closed-End Funds in 2010: 

BANK OF AMERICA MERRILL LYNCH  
 

For Analyst Contribution to the Closed-End Fund Sector in 2010: 

MARIANA BUSH, CFA, CLOSED -END FUNDS & EXCHANGE -TRADED TRACKING PRODUCTS, WELLS FARGO 

ADVISORS 
 

Exchange-Traded Fund Awards 
Most Innovative ETF in 2010: 

UNITED STATES COMMODITY INDEX FUND (USCI)  
 

Best Shareholder Relations in 2010: 

iSHARES 
 

Best Investor Relations ETF Website in 2010: 

iSHARES 
 

Most Innovative Index in 2010: 

SUMMERHAVEN DYNAMIC COMMODITY INDEX (SDCI)  

 

For Contribution to the ETF Sector in 2010: 

DEBORAH FUHR, MANAGING DIRECTOR, GLOBAL HEAD OF ETF RESEARCH & IMPLEMENTATION 

STRATEGY, BLACKROCK  
 

Exchange-Traded Fund Analyst Awards 
Best Research Team for Exchange-Traded Funds in 2010: 

WELLS FARGO ADVISORS  
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For Analyst Contribution to the ETF Sector in 2010: 

MA RIANA BUSH, CFA, CLOSED-END FUNDS & EXCHANGE -TRADED TRACKING PRODUCTS, WELLS FARGO 

ADVISORS 

About Capital Link, Inc.  

 

Capital Link is a leading New York-based investor relations and financial communications firm that, among its 

other specialties, maintains a strategic focus on Closed-End Funds and Exchange Traded Funds, with a 15+ year 

industry track record. Capital Link has developed specific programs encompassing media relations, investor 

relations, and end-user outreach programs, focused on increasing the visibility and distribution of CEFs and 

ETFs, among analysts, investors and the financial media.  

 

In this context, Capital Link maintains two free informational web portals, dedicated to Closed-End Funds 

www.CEFForum.com and Exchange Traded Funds www.ETFForum.com. These websites track the news and 

developments of all U.S. listed CEFs and ETFs. Additionally, Capital Link Webinars 

www.CapitalLinkWebinars.com is an open online interactive platform that hosts regular webinars on CEFs, 

ETFs and other industry topics, such as the global economy and maritime shipping. Finally, the Annual Closed-

End Funds & Global ETFs Forum www.CapitalLinkForum.com, which takes place every April in New York, 

has been established as one of the most significant dedicated events to the Closed-End Funds and Exchange 

Traded Funds industry, with a steadily increasing attendance every year. 

 

For additional information please contact: 

Nicolas Bornozis 

President 

Capital Link, Inc. 

Tel. 212-661-7566 

E-mail: fundforum@capitallink.com 
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