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AEATIO TYNOY
2uvavtnon Kopu@ng otn Néa Yopkn yia Tnv EAAnvIkKA Oikovopia Kai TIg ETrevduoeig
2uppeTéxouv MeydAol EtrevduTtég, ETixeipioeig, Aigbveig Tpatredeg,
o1 Oeopoi ka1 n KuBépvnon

TO YAIKO TOY ZYNEAPIOY KAI TO MPOrPAMMA EINAI AIAGEZIMA XTO
http://forums.capitallink.com/greece/2017/index.html

To “190 ETtAolo Capital Link Invest in Greece
Forum” mrpaypatotroil®nke ato Metropolitan Club Tng
Néag Yopkng 1n Aeutépa, 11 Aekeufpiou, 2017 pe
TEPACTIO ETTITUXIA OUYKEVTPpWVOVTAG TTdvw atrd 1.350
oupueTEXOVTEG. MpokeiTal yia eva AlEBVEC ZuvEDPIO YIa
TNV EANGSQ TTOU TTPayUATOTTOINBNKE OE ouveEpyaoia
Me To XpnuatioTipio TG Néag YOpKNG Kal peydAeg
O1e0veig eTevBUTIKEG TPATTE(EG KA OPYAVIOHOUG.

270 ZUVEDPIO OCUMMETEIXOV QvWTATOlI KUBEPVNTIKOI
EKTTPOCWTTOI, ETTIXEIPNMATIES, ETTEVOUTEG KAl TPATTECITES
armé Tnv EAAGOa, Tnv Eupwtn kai TNV AUEPIKN.
Mapadoaiakd 1O ZuveEDpPIO TTPOCEAKUEI TNV ENIT NG
Wall Street kai @étog €Aafe xwpa o€ pia 1dIaiTEPQ
ONMAVTIK XPOVIKN OTIydr yia Tnv EAAGda. Metd
ammd xpovia UQeonG Kal OIKOVOMIKAG duaTTpayiag, n
Xwpa &avautraivel olyd oiyd oe pubuod avaTtugng
Kal TO ZuvéDpIo atTooKOTTEl va TTPOoRAAel TNV EAAGSQ
oav €TTEVOUTIKO Kal ETTIXEIPNMOTIKO TTpoopioud. H
TTPOOEAKUON CEvwv  €TTEVOUCEWY €IVal  KATAAUTIKAG
onpaciag yia Tnv avakapyn tng olIKoVouiag.

AgiCe1 va TovioTei OTI €ival n TTPWTN QOpPd TTOU
ol ekmpoocwtrol Twv 3 Eupwtraikwv BOeopwyv
gpavifovral pali oe ouvédpio Kal PAAIOTO OTO
e§wrepIkO yia va TiufRoouv Tnv EAAGSa, TrapdAAnAa
ouppeteixav 2 AigBveig  Oikol  AgloAdynong,

onMavTikoi Apepikavoi emevOuUTéG ME  EvePYO
mapoucia otnv EAAGda, 7 - emrd Aigbveig
EmevduTikég Tpatredeg, o1 4 ZuoTnUikéG EAANVIKEG
Tpdmedeg Kal onNUAVTIKO KUBEPVNTIKO £TTITEAEIO.

To ZuvédpIio TIPOCEPEPE OTO KOIVO €vav HOVadIKO
ouvouaouo TTANpoYodpnaong, marketing, Kal eukaipieg
OIKTUWONG. O1 CUPPETEXOVTEG PETOC Eixav TNV EUKAIPIa
va TTAnpo@opnBouyv yia Tnv EAAGda aTro:
e 87 uynhoUu  emTTédOU  OMIANTEG
atreuBbuvBnkav o€
* 1350 droua TToU TTapaKkoAoUBnoav To ZUvEDpPIO
e 153 kart 16iav ouvavTACEIG YIa TIG EI0NYMEVES
Kal Jn €TAIPIEG
°  ZEXWPIOTEG OUVAVTHOEIS YIa TouG OIKOVOUIKOUG
Ymoupyoug Tng KuBépvnong pe &€va funds Trou
evolagEpovTal yia Tnv EAAGda
°  ZEXWPIOTEG CUVAVTAOEIG PE EKTTPOCWTTOUG OTTO
Aiebviy MME
«  Evw mapdAAnAa 6Aol o1 Zuvedpol gixav Tnv
gUKalIpia eTTa@wy Kal SIKTUWONG OTa TTAdIcIO TWV
TTAPAAANAWY EKONAWOCEWY TOU 2ZUveEDpioU

TTou

To Zuvédpio Trapouciace TIG €EENIGEIC Kal  TIG
MeTappuBuicelc otnv EAAnvik Oikovopia, Kal TO
KuBepvnTikd mrpoypaupa yia tnv Oikovopia Kal TIg
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Etrevduoeig. ETmAéov, TrTapouaciace TiG 0 TTPO0QATEG
e€ehieic otV Ke@aAalayopd Kal € OUYKEKPIPEVOUG
TOMEIG, PeE BépaTa OTTWG, T KPATIKA KAl ETAIPIKA
opoAoya, n evépyeia, n avamTuén Twv UTTOSOPWY, N
ayopd Twv aKIVATWY, 0 TOUPIOPOG, O TPATTECIKOG TOUEAG,
n diaxeipion Twv Pn €EUTTNPETOUPEVWY DAVEIWVY Kal N
TTaykOoHIa vauTiAia.

OAeg 116 ekdnAwoelg kKdAuwe TnAgoTtTikG o TV Station
Antenna Satellite kabwg kai n opoyeveiakry New
Greek TV.

To Zuvédpio Tipnoav PE TNV TTAPOUCIA TOUG:
. O MpwOButroupydg TG EAAGSOG K. AAE
Toimpag (MEow TNAEOTITIKOU unviuaTo
. O k. EukAegidng ToakaAwrtog, Ytroupyog
OIKOVOMIKWYV
. O k. AnuATeng Matradnunrpiou, Yroupyog
Oikovopiag kal AvamrTuéng
. H «ka. ‘EAeva Kouvroupd,
Toupiouou
. O k. Nwpyog TQdAAag, Mevikég MpappaTéag
ToupioTikig MoAITIKAG Kal AvdatrTugng, YIroupyeio
Toupiouou
. O k. Tewpylog TMitolAARg, AIloIKNTAG
AvegdptnTng Apxns Anpociwv Ecodwv
. O Mpéofng Twv Hvwpévwy MoAiITeiwv TNG
Apepikng otnv EAAGDq, k. Geoffrey R. Pyatt
. O MNpéoBng Tng EAAGdog oTig Hvwpéveg
MoAiTeieg TG ApepPIKAG, K. Xdpng AaAdkog
. H MpéoBeipa Tng EAAGSOg ota Hvwpéva
‘EOvn, Ka. Mapia Oco@iln
. O lNevikég Mpoégevog TG EAAGSOG oTn Néa
Yo6pkn, Dr. KwvoTavTivog Koutpag
. O1 ekmpéowTtrol Twv Ogopwv KK. Declan
Costello, Nicola Giammarioli ka1 Francesco Drudi

Y1roupyog

KAT’ IAIAN YNANTHZEIZ

Eionyuévwy eTaipiwv

Omrwg KABe xpovo, £101 KOl QETOG TO ZUVESpPIO
TTAPEIXE OTOUG EEVOUG ETTEVOUTEG HIA EKTETAMEVN
duvardétnta emapwv péow 153  one-to-one
OUVOVTACEWV HE EIONYHEVEG KOl HN ETAIPEIEG
KaOwg Kal pe Ta JEAN TnG EAANVIKAG KUBEPVNTIKAG
AVTITTPOOWITEING.

“Tuvdvrnon Zévwv Oeopikwy ETrevOlutwy PE TOV

Ytmroupyé Oikovouikwy, K. EukAgidn ToakaAwro”
H ouvdavrnon O&ilopyavwBnke yia Ttov YTroupyod

Oikovopikwv T1nGg KuBépvnong pe Ogopikoug
Etrevbutég TOU eKTTpOOWTTOUV MeEYAAa Eéva

funds pe erevduTikd evdia@épov yia Tnv EAAGSQ,
METAEU TWV OTToiWV EVOEIKTIKA VA AVAPEPOUME T
ak6AouBa: Funds: Bluecrest - Cyrus Capital - Fir Tree
- Knighthead Capital - Stonehill Capital - Waterwheel
Capital - Graham Capital — Greylock - Hayman Capital
— Oppenheimer — Serengeti - American Century — Cax-
ton — Goldentree - Marathon Asset Management — Pru-
dential - Smithcove Capital -Goldentree.

“uvévreuén Tumrou”

2to  TAaiola Tou ZXuvedpiou SlopyavwOnke
2uvévteuén TOTTOU TTOU TTPAYHATOTTOINONKE Yia TA
Opoyevelakd MME Tng Néag Yopkng Kal oTnv otroia
OUlMETEIXOV OAOI 01 YITOUPYOI..

“Fuvevteugeig og AigBvn Media”

MapdaAAnAa diopyavwBnkav ocuvavTAcel§ Je Ta dIebvh
Media 1Tou TTapappédnkav oto Zuvédpio: Wall Street
Journal, Bloomberg, YAHOO, Reuters, New York
Times, Tradewinds, Barrons, Institutional Investor k.&.

O k. NikéAaog M1ropvalng, Npodedpog 1ng Capital Link,
KOAWOOPIOE TOUG TTAPEUPIOKOUEVOUG KOl UTTOYPAUMIOE
OTI N XPOVIKA OTIYH TTOU BIOPYOVWVETAI TO ZUVEDPIO
givar BEATIOTN. MeTd ammd xpovia UQeang, N OIKOVoia
oTnv EupwTn 110U £x€l TTANYEI TTEPIOCOTEPO QaiveTal
Vo PTTaivel o€ pIa TTEPIOdO OIKOVOUIKAG avAKauynG.
H oAokAipwon tng Tpitng AgioAdynong evioxuel Tnv
TTPOOEAKUON Eévwv €TTEVOUCEWY, N OTTOI0 UTTOPEI va
OUMBAAEl aTTOTEAECPATIKG OTNV OIKOVOUIKA aVAKOuWn.
EKTOC a1mé TOV XPNUATOTTIOTWTIKG Topéa n EAAGDa
TTAPOUOIAdEl ETTEVOUTIKEG €UKAIPiEG O TTOANOUG TOUEIG
OTTWG N evépyela, n Blopnxavia, Ta épya UTTOSOPWY, TO
logistics, 0 TOupIOPOG Kal oI VEEg TexVOAoyies. TapoT
EXEl onUEIWBEl onuavTIK TTPO0dOG, UTTAPXOUV OKOUd
TTOAAOi 6TOXOI Va eTTITEUXBOUV. YTTOYPAPWICE TH ONPoaia
OUVEXIONG TWV JETOPPUBUIcEWY Kal avEPEPE TNV AVAYKN
VO EUTIVEUOEI N XWPO EUTTIOTOOUVN OTOUG &EVOUG
€TEVOUTEG OO0V aQOpPd TNV TTOAITIKA KOl VOPOBETIKN
oTaBepdTNTA KAl SlOPAVEIQ OUTWG WOTE Ol ETTEVOUTEG
Va UTTOPOUV VA TTPOXWPHOOUV WE TIG ETTEVOUCEIG TOUG.
To Capital Link Invest in Greece Forum petadidel 10
KATAAANAO PrvUpa o€ éva PHEYAAO KOIVO TTOU ATTOTEAEI
TO KEVTPO aTToQAoewV. AuTo cival éva AlgBvEg ZuvEdpIo
yia v EANGSa 10 otroio Trpayuatotroigital otn Néa
YOpKn OTO OTTOI0 CUMMETEXOUV AVWTATOI KUBEPVNTIKOI
EKTTPOOWTTOI KOl ETTIXEIPNUATIEG KAl TTPOCEAKUEI TNV
eNit Tng Wall Street. Me mrpoioTtopia 19 eTwv, £xel
KaBiepwOei oav TNV KUpia TTAAT@OpuUa dla PECW TNG
otroiag ol APePIKAVOl ETTEVOUTEG EVNHEPWIVOVTAI KABE
XPOVO VI TIG TPEXOUOES €EENICEIC KAl TIG TTPOOTITIKEG



NG EAANVIKAG Oikovopiag Kal yia TIG €TTEVOUTIKEG Kal
ETTIXEIPNMATIKEG EUKAIPIEG.

K. Nik6Aaog MTTopvolng
Mpodedpog, Capital Link Inc.

2Tnv evapkTrpia opiAia Tou Zuvedpiou o MpéoBng Tng
EAAGSag oTig HIMA k. Ogoxdpng AaAdkog avédeite
TO VEO TOTTIO TTOU JIANOPQPUVETAI OTIG OIKOVOUIKEG Kal
eTevOUTIKEG oxéoelgc EANGDag-HIA, oe ouvéxela Tng
eTTionuNg emiokewng Tou MNMpwBuTttoupyou Tng EAAGSag
AANEEN Toitrpa oTig HIMA kal Tng ouvAavTnong Tou e ToV
Apepikavo Mpodedpo Donald Trump, katd Tnv otroia
ol dUo nyéTeg avakoivwoav Tnv eykaBidpuon ouddag
epyaciag HETALU TwV apuodiwy YTToupyEiwv.

MapdAAnAa, o1 Apepikavoi €TTevouTég  e€éppaoav
TO QVAVEWMEVO EVOIOQPEPOV TOUG YIO  ETTEVOUOEIG
otnv EAAGSa, 18iwg oToug TOUEIG TNG evépyeiag, Tou
TOUPIOHOU, TG WNPIOKAG TEXVOAOYIAG, TwWV UTTODOHWY,
KaBWG Kal oToV aypo-dIaTpo@IKO KAl KTNUATOPECITIKO
Topéa. H véa auth duvapikh oTIG SIUEPEIG OIKOVOUIKEG,
EUTTOPIKEG, KOl ETTEVOUTIKEG OXEOEIG KATADEIKVUETAL,
etriong, ammd 10 yeyovog o1l ol Hvwpuéveg TMoAiTeieg
Ba eival n TipwPevn xwpa otnv 83n Aigbvr) ‘EkBeon
Oecoalovikng, 1o 2018.

O TMMpéoPng k. AaAdkog, TOvioe, €TTioNG, TIG BETIKEG
€€ENIEEIC WG TTPOG TN ONUOCIOVOMIKA TTPOCAPUOYH Kal
TIG DIapOPWTIKEG aAAayEG, KABWG Kal TIG alo1600EEg
TTPORAEWEIC OXETIKA HPE TOUG HAKPOOIKOVOMIKOUG
OEIKTEG.

H eAANVIKN oikovopia, KaTéANEE, YETAKIVEITAI OTAdIOKA
aTrdé MIa KOTAOTOON TIAPATETAUEVNG Kpiong o€ uia
Katdotaon oTaBePrG OIKOVOMIKNG avaldwoyévnong,
empBeRaiwvovtag 6T auTr gival n KatdAANAn oTiyun yia
va e1TeVOUCEl Kaveig oTnv EANGDQ.

Audio Webcast Video Webcast

K. @goxapng AaAdkog
MpéoBng Tng EAAGSag oTig HIMA

O Tevikég Mpodéevog TG EAAGS0og oTn Néa Yopkn
Ap. KwvoTtavrivog KouUTtpag tovice “As there is an
increasing interest in doing business in Greece, it is
imperative to enhance the dialogue on issues of con-
temporary financial and economic interest that will
highlight the investment opportunities in Greece as
well as the comparative and strategic advantages of
the Greek Economy’.

“THE MACRO PICTURE”

PANEL DISCUSSION “CURRENT STATE & OUT-
LOOK OF THE GREEK & THE EUROPEAN ECON-
omy”

After several years of recession, Greece is grad-
ually returning to a growth trajectory. This panel
touched upon the global and European economy
culminating with specific focus on Greece, stating
the progress achieved so far and the challenges
that remain ahead.

Moderator: k. Yannis Manuelides, Partner, London,

Allen & Overy LLP

Panelists:
e K. Charles Seville, Senior Director,
America Sovereigns, Fitch Ratings Inc.
e ka Elena Duggar, Chair of Moody’s
Macroeconomic Board, Associate Managing
Director, Credit Strategy & Research, Moody’s
Investor Service
* K. Panos Tsakloglou, Professor, Department
of International and European Economic Studies,
Athens University of Economics & Business,
former Chairman of Greek Government Council of
Economic Advisers

North
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e K. Declan Costello, Mission Chief for Greece,
European Commission, Directorate-General for
Economic and Financial Affairs
e K. Nicola Giammarioli, Head of Strategy
and Institutional Relations, European Stability
Mechanism (ESM)

Audio Webcast Video Webcast

"

“CURRENT STATE & OUTLOOK OF THE GREEK & THE
EUROPEAN ECONOMY”
K. Yannis Manuelides, Partner, London, Allen & Overy LLP, k. Charles
Seville, Senior Director, North America Sovereigns, Fitch Ratings Inc.,
ka. Elena Duggar, Chair of Moody’s Macroeconomic Board, Associate
Managing Director, Credit Strategy & Research, Moody’s Investor
Service, k. Panos Tsakloglou, Professor, Department of International
and European Economic Studies, Athens University of Economics &
Business, former Chairman of Greek Government Council of Economic

Advisers & k. Declan Costello, Mission Chief for Greece, European
Commission, Directorate-General for Economic and Financial Affairs

O k. Yannis Manuelides, Partner, London, Allen &
Overy LLP, otnv ouiAia Tou TéVvIoE: “Me tnv emoTpoen
¢ EAAGdac oTic Kepadaiayopés kai thv avriaAdayn
TWV OUOASYwV NG HE oudAoya utrd ouvhBelic 6poug
ayopdc, tnv ouaAn mpoodo rou Tpitou lNpoypduuarog
Oikovouikic Mpooapuoyns Kai TNV ETIKEVIPWUEVN Kal
emiyovn mpoomdBeia  emmiluong Twv, mTapadooiakd,
OUOKOAOTEPWVY TTPOLANUaTwyY NS, n EAAGda apyilel
va arrokouidel o@éAn ammdé 1y oTaBepltnTa Kai TN
ueTappUBuIon. Opiouévee  eMMnvikéc  eTaipegiec
EMETTPEWAV OTIC OIEOVEIC KepaAaiayopEéC Kai ol AigBveic
ka1 Yrepebvikoi Xpnuarodortikoi Opyaviouoi ouvexidouv
va €mevdUouv O¢ [BaoiKoUS TOWEIC TNG OIKOvouiac.
Me tnv oikovouia o€ ia uéon aAAa ouvexny avodikn
Topeia, e TRV OAOKANPwOn ToU UEYAAUTELOU LIELOUS
NS OUOKOANS TTPOCTTABEIaC Kai UE UIa KAAr TTPOOTTTIKA
via tnv Eupwrmn kai tnv eupwdlwvn, autn UTTOPEI va
givai n aTiyun mou ol HaKPOTTPOBeoUOI EEVOI ETTEVOUTEC
EmaTpépouv arnv EAAGSa.”

1) O k. Charles Seville, Senior Director, North Amer-
ica Sovereigns, Fitch Ratings Inc., otnv opiAia Tou
Tévioe: “Fitch Ratings’ upgrade of Greece’s sovereign

rating to B- from CCC reflects our view that public
debt sustainability will steadily improve, underpinned
by compliance with the terms of the ESM programme,
reduced political risk, sustained GDP growth and on-
going fiscal discipline. The positive outlook on the
rating reflects the expectation that the third review of
the ESM programme will be concluded without creating
instability and that the Eurogroup will grant substantial
debt relief to Greece in 2018. In our view the political
backdrop has become more stable and the risk of the
next government reversing policy measures adopted
under the ESM programme is limited. ”

2) H ka Elena Duggar, Chair of Moody’s Macroeco-
nomic Board, Associate Managing Director, Credit
Strategy & Research, Moody’s Investor Service, oTnv
OMIAia TG TéVIoE: “Economic activity in the euro area
strengthened in 2017 supported by accommodative
monetary policy and significant credit improvement.
We expect a strong, broad-based economic growth
to continue in the euro area over the next two years.
Greece will benefit from this regional pick-up and a
recovery will take hold with real GDP growth at 1.5%
this year and about 2.0% in 2018, compared to 0%
in 2016. There is a substantial chance for above-
trend growth in the coming years, provided that the
Economic Adjustment Programme remains on track
and confidence returns.”

3) O k. Panos Tsakloglou, Professor, Department of
International and European Economic Studies, Athens
University of Economics & Business, former Chairman
of Greek Government Council of Economic Advisers,
oTnv OopIAia Tou TOvioe: O1 TEPAOTIEG AVICOPPOTTIEG
OTOV TIPOUTTOAOYIONG KAl OTO 100CUYIO TPEXOUC WV
ouvoAaywv TG EAANVIKAG olkovouiag €ixav 1non
atrokataoTadei To 2014 KAl N OIKOVOMIKA avAaKapWn
gixe ¢exivioel. Mapd 10 BETIKO eEWTEPIKO TTEPIBAAAOY,
yia TTOMITIKOUG AOYOUG, TNV €TTOPEVN DIETIA N OIKOVOUia
TTOPEUEIVE OE  OTACINOTNTA. Twpa n olkovouia
OVOKAMTITEl KOl Ol PECOTTPOBECUEG TTPOOTITIKEG TNG
Ocixvouv va egival BeTIkEG. Av kal n XpnuoToddéTnon
TNG OIKOVOUIOG aTrd £0WTEPIKOUG TTOPOUG TTOPAMEVEI
TTPOBANUATIKF), 0 OUVOUAOHOG TwV HETOPPUBUIcEWY
TTou uAoTroiBnkav ota xpovia Twv Mvnuoviwv, Twv
XOUNAWY QTTOTIUACEWY TWV TTEPIOUTIAKWY OTOIXEIWV
Kal TNG d1aBeoc1uéTNTag AvePYou €PYATIKOU OUVAUIKOU
OPKETA UWNAAG €&eidikeuong Kal OXETIKA XapnAou
KOOTOUG UTTOPEI va AEITOUPYAOEI Oav PJayvhTNG yia TNV
TPOCEAKUON EEvwv €TTEVOUCEWY. 2T0 TTAPOV KAiQ,
QUTEG oI eTTevOuCoelS Ba ptropoucav va Bewpnbouv
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WG WNYog gutmioToolvng atnv EAANVIKA oikovopia Kai
va AEITOUPYROOUV WG KATAAUTNG YIa TnNG OIKOVOUIKA
avAakapyn.

4) O k. Declan Costello, Mission Chief for Greece,
European Commission, Directorate-General for
Economic and Financial Affairs, otnv opuiAia TOU
TévIoe: “Agreement has been reached with the Greek
authorities on the reforms needed to complete the
3rd review of the ESM programme. These should
be completed by the meeting of Eurogroup Finance
Ministers on 22 January, who hopefully will then
trigger the discussions on the implementation of
additional measures to ensure debt sustainability.
Overall economic developments combined with better
momentum in implementing reforms indicate that
Greece is on a trajectory that could lead to a successful
conclusion to the ESM programme on schedule in
August 2018. Whilst Greece has eliminated many of
the economic imbalances and has made considerable
progress in legislating important reforms under the
ESM, itis evident that a sustainable economic recovery
will require the sustained implementation of structural
reforms over many years to achieve a sustainable
recovery. This includes the need to sustain the reform
in areas such as the reform of tax system, measures
to make Greece a more attractive place to business
and invest, and actions to modernise the public
administration and justice system.”

5) O k. Nicola Giammarioli, Head of Strategy and
Institutional Relations, European Stability Mechanism
(ESM), otnv opiAia Tou TOvIoe: “This year is the first
time | can physically join this event. | am very glad.
This is very good news not just for me but especially
for Greece: it means that, contrary to the last two
years, the negotiations for the current review have
been completed swiftly and on time. From the ESM,
| can also report another piece of good news. We
have successfully implemented the short-term debt
relief measures for Greece over the course of 2017.
Those measures were approved just about a year ago
and were presented to this very forum at the end of
2016. The ESM now estimates that the total package
of short-term debt relief measures will reduce the
country’s debt-to-GDP ratio by about 25 percentage
points by 2060, and the gross financing needs-to-GDP
ratio by around six percentage points. This is a bigger
reduction than foreseen in the original estimates. Such
an outcome will help the country in its efforts to regain
the confidence of markets. Greece must now continue

reforming its economy, so that it can successfully exit its
third assistance programme by next August. With loans
to Greece maturing in over 40 years, our commitment
with Greece and the benefits of our favorable lending
terms will outlive the programme. The ESM is a long
term partner of Greece.”

“THE GOVERNMENT PERSPECTIVE”
To pAvupa tou MpwButroupyou: “A New Era of
Opportunity for Greece” (Méow WEBCAST)
KdaAeopa oTtoug OieBveic emevOUTEG va QEIOTTOINCOUV
TIG VEEG ETTIXEIPNUATIKEG EUKAIPIEG TTOU TTAPOUCIAdovTal
mAéov otnv EAAGda amnubuve o TTpwbBuTToupydg
K. AAéEng Toimpag PIAWVTOG OE PBIVIEOOKOTINHEVO
MAvVUpa TToU TTapouciaoBnke oT1o «190 ETAoio Invest
in Greece» Zuvédpio Tng Capital Link otn N€a Yopkn.
TomroBeTwviag  w¢g  opdonuo TNV OAOKAApwON
Tou TIpoypdpuarog Tov Aulyoucto Tou 2018, o
TpwOUTTOUPYOG evnuépwoe TwG n EANGSa cival
£TOIMN VO AQROEl TTIoW TNV UQECN Kal TN ANITOTNTA Kal
Va avoigel €va vEO KEQAAAIO aVvATITUENG, EUNPEPIAG Kal
ETTEVOUOCEWV.
«'ETO1, ayartrnToi @ihol, n yn TG EUKaIPiag €XEl AVOIXTEG
TIG TTOPTEG TNG VIa UWNAG KePBOPOPES £TTEVOUOEIG.
H EAAGSa €xel eTavéNBel, gival édW KAl 0ag KaAei va
YIiVETE HEPOG TNGY.
EidIkoTEPQ, O TTPWBUTTOUPYOS oNUEiwaE TTWG o1 Buaieg
Tou eAANVIKOU Aaou Kai n TTpooTrddeia TnG KuBépvnong
EXOUV QEPEI OTTTA ATTOTEAEOPOTA KABWG TA OIKOVOMIKA
MEYEDBN Seixvouv TTwg n EAANVIKY OIKovouia €xEl apyioel
VO OVOKAUTITEl KAl VA ETTIOTPEPEI OTOV OPOMO TNG
BiwaoiudTnTag kai TNG avamTugng. MAaMoTa €kave €18IKn
ava@opd oTo OeTIKO puBUO avAaTITUENG, OTN MEiwon
NG avepyiag aAA& Kal TNV augnon Twv GUECWY {EVWV
ETTEVOUCEWV:
*  Avarrugn: 2% yia 1o 2018
* Avepyia: Meiwon katd 6% até 1o 2015
* Apeoeg géveg etrevduoelg AuEnon 69% Toug TTPWTOUG
evvid pAveg Tou 2017 CUYKPITIKA PE TNV QVTIOTOIXN
Trepiodo Tou 2016.
YTToypappifovtag 7O YEYOVOG OTI Ol CUYKEKPIUEVOI
OIKOVOMIKOI  TTapdyovTeg €xouv  odnynoel  oTnv
UTTEPATTOd00N TWV  ONHOCIOVOUIKWY  OTOXWV TG
XWPAG, 0 TTPWOUTTOUPYOS EVNUEPWOE TOUG ETTEVOUTEG
TWG N e&v Adyw PBeATiwon Twv HAKPOOIKOVOUIKWV
MeyEBWV €xel cUPPBAAEl KaBoPIOTIKA GTNV vOUVAUWON
TNG UYEIAg TwV EAANVIKWYV ETTIXEIPHOEWV.
2Tn Oouvéxeld, o K. ToiTTpag avayvwpioe TTwg Ol
ApEPIKAVOI  ETTIXEIPNUATIEG ATTOTEAOUV [IA ATTO TIG
MEYOAUTEPEG OPABEG EEvwv eTTEVOUTWY OTNV EAAGDQ
Kal uttevBuuioe TTwg ol HIMA Ba gival n TIHwPEVN XWpa



yia 10 2018 otn AigBvl 'EkBeon Tng ©gooalovikng.
‘Eva yeyovog Tou, OTTWG  €iTTE, KATAOEIKVUEI TNV
aTTOQACIOTIKOTATA TNG €AANVIKAG TTAEUPAG yia TNV
TEPAITEPW EVOUVANWON TWV ETTIXEIPNHUATIKWY OECUWV
avaueoa oTIg dUO XWPEG.

Video Webcast
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To pfivupa Tou MNpwBuTtroupyol: «A New Era of Opportunity for Greece»
(Méow WEBCAST)

ENOTHTA “TRANSFORMING THE GREEK TAX
COLLECTION SYSTEM”

Tnv oplAia TNG €vOTNTAG TTPAYMATOTIOINCE O K.
Flewpylog MiTolAAg, AloiknTAg TnG AvegdpTnTng
Apxng Anpociwv Ecédwyv, 0 0110i0g 0TNV OMIAia TOUu
TOVIoE: “H Aéén-KkAeidi yia Tnv TpogéAkuan TeEVOUTEWY
givar n eutmmioroouvn. Xwpic UTTIoTOooUVn, KAVeEic OV
6a emevdUOel TO XPOVO Kali Ta xpnuard tou o€ uia
Xxwpa. Kai 1 onuaivel guImiotoouvn, Orav mTEOKEITAl
yia 10 @opoAoyikr) dloiknon; ATToTEAEOUATIKOTNTA
Kai @opoAoyikn) dikaioouvn. BeBaiwvovrac o1 6Aoi
TAnpwvouv, UE TOV EUKOAOTELO duvard  TpOoTTo,
autrd TTOU OQEIAOUV OTO KPATOG, £TOI WOTE VA LNV
otpeBAwverar o avraywviouos ammd 1 QOPOAoYIKN
arrarn Kai 11 @opodiapuyn. Kai OxI TEpITOOTELO ATTO
autd TTOU TTPAYMATIKA o@eilouv. Autd mmpoamabolue
otnv Aveéaprntn Apxn Anuociwv Ecédwv.”

Audio Webcast Video Webcast

K. l'ewpyiog MraiAng
Aloikntig TNG AveEaptnTng ApxXng Anpociwv Ecodwv

ENOTHTA “INVESTING FOR GROWTH”

KUpiog ouIANTAG TNG €vOTNTOG ATAV O K. AnUATPNG
Mamadnuntpiou, Ymoupyoég Oikovopiag  Kai
AvdrrTuéng, o otroiog oTnv opiAia Tou TOvIoE: “MeTd
arré moAAG xpovia avarapaxnig, N avamTuén ETTECTPEWE
otnv EAAGSa @érog: To 2017 ivai 1o onueio avakauyng
NS EAANVIKNS oikovouiag. H erevouTikn kar avatrTuélaknh
avalwoyovnon tn¢ EAAGdac opeiletar otn véa EBVIKNA
Avarrruéiakn 2tparnyikn (EAZ) tn¢ KuBépvnong, normoia
KaBiepwvel éva vEo TTapaywyiko LovriéAo, QIAIKO TTPOC
TIC ETTEVOUCEIC KAl TTPOTAVATOAIOUEVO OTIC £EQYWYEC.
Auté 10 povrédo Baciletar oTnv evioxupévn gyxwpia
Biounxavikn mapaywyn d1E6vwV EUTTOPEUTILWY ayabwyv
Kal UTTNPETIWY, UWNAAC TmpoaTiBéuevne aéiag kai
yvwaong avrioToixwg Kai atnv ammacxoAnon Tou uwnAng
€1I0ikeuans Kai KaAd emiuopQwuévou  avBpwiTivou
ouvauikou. MNpoxwpwvrag mpog 1o 2018, oI TPOOTTTIKES
NG €AANVIKAS oikovouiag olagaivovral akoua 1o
Oetikéc. H eummiaroouvn otnv oikovouia 6a evioxuBei
UE TNV EMITUXN) OAOKAHRPWON TOU TTPOYPAUUATOC TOU
EvupwrraikoU Mnxaviouou 21aBepornrag rov AUyouoTo
OTTWGS Kal e TRV TTANPN £QAPLOYN TOU TTPOYPAULATOS
TwV uerappubuicewv.”

Audio Webcast Video Webcast
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K. AnunTtpeng MamadnunTpiou
Ymoupyog Oikovopiag kal AVATITuéng

ENOTHTA “OPTIMIZING THE GREEK STATE AS-
SETS PORTFOLIO”

TnvopiAiaTngevéTnTag TTPayaToTToince nAicuBivouca
2UuBoulog Tou Hellenic Corporation of Assets &
Participations S.A. ka Pdvia Aikatepivdpn, n otroia
Tovioe: “Hidpuon tng « EAAnVIKAS ETaIpEiag SUppuETOXwWY
kai lNepiouaiacy («EEZYTT») Kai n €TQIPIKN OPYyavwaon
NG eloayayel yia mpwrn eopd otnv EAAGda éva Beoud
UE XAPAKTNPIOTIKG OTABepOTNTAS KAl IAKPOTTPOBECLNG
TTPOOTITIKNG, OTOV oT1roio éxel avarebei n mpowbnaon
BéATIoTWY TTPAKTIKWY. 2KOTTOC TNG EEXYI eivar va
mpowbnoesl véa mporurra mmou 6a odnyrioouv aTnv
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avauopewan Tou Aaiciou dlaxEipIonNS TwV KPATIKWV
TTEPIOUTIAKWY OTOIXEIWV TTPOS OPEAOC TOU ONuUOCIoU
OULQEPOVTOC, QVTIOTPEPOVTAS TOV  KATAKEPUATIOUO
EUBUVNG TTOU IOXUEI UEXPI ONUELA WS TIPOSC TN
dlaxeipion kai tn arpartnyikn aéiomroinong g dnuociac
replouaiag. 210 mAaioio autd, n EESYTI éxel Té00€pIC
Baoikoug aroxouc: a) va LBeATiwaoel Tnv amédoon Twv
TTEPIOUCIAKWY OTOIXEIWV TTOU €xOUV TTEPIEABEI UTTO TN
OKETTN TNG, TTPOWOBWVTAS OTPATNYIKES yia TN BeATiwon
NG AEITOUPYIKNS KAl OIKOVOUIKAG aTtToO0TIKOTNTASC K
TWV TTAPEXOUEVWY UTTNPECIWYV Of [BAaCIKOUS TOUEIC
TNG oikovouiag, B) va KaBiepwaoel BEATIOTOUS KAVOVES
eTaipikNG dlakuBépvnong kai utreuBuvng o1oiknong, y)
va evioxUel TNV UAKPOoTTPOBeoun adia Twv TepIOUCIAKWY
aToixEiwv ToU KpdToug Kai 6) va auénoel ta é0o0da Tou
oénuooiou, amé ta oroia 1o 50% Oa arrodideral yia v
ammormAnpwun Tou onudaiou xpéous kai 0 50% 6a
emoTpéperal 0To KPATog e 1 Hopn TEVOUTEWVY.”
Audio Webcast Video Webcast

ka Rania Ekaterinari
CEO, Hellenic Corporation of Assets & Participations S.A.

“BOND INVESTING”

ENOTHTA “CURRENT STATE & OUTLOOK OF THE
GREEK & THE EUROPEAN ECONOMY”
This panel discussed the issuance in the global
capital markets of fixed income instruments by the
Greek Government, the Greek Banks and Greek
Corporates. It also discussed global investor
interest in Greek Risk and Greek Fixed Income
Instruments.
2uvroviotTAg: Ka Christina
Partner, Zepos & Yannopoulos
OMIANTEG:

* K. Antonios Kerastaris, Group CEO, Intralot

* K. Vasilios Kotsiras, Head of Funding Solu-

tion & Structure Finance, National Bank of Greece

* K. Guy Morgan, Managing Director, EMEA

Head Of Liability Management, Goldman Sachs

Papanikolopoulou,

* K. Giulio Baratta, Head of Debt Capital
Markets, BNP Paribas
* K. Philip Brown, Managing Director, Public
Sector Fixed Income Origination, Citi
* K. Henrik Johnsson, Managing Director, Head
of EMEA Syndicate, Deutsche Bank

Audio Webcast Video Webcast

“INVESTING IN GREEK BONDS — GOVERNMENT & CORPORATE
BONDS”

ka Christina Papanikolopoulou, Partner, Zepos & Yannopoulos,
K. Antonios Kerastaris, Group CEO, Intralot, k. Vasilios Kotsiras, Head
of Funding Solution & Structure Finance, National Bank of Greece,
K. Guy Morgan, Managing Director, EMEA Head Of Liability
Management, Goldman Sachs, k. Philip Brown, Managing Director,
Public Sector Fixed Income Origination, Citi & k. Henrik Johnsson,
Managing Director, Head of EMEA Syndicate, Deutsche Bank

H ka Christina Papanikolopoulou, Partner, Zepos
& Yannopoulos, otnv opiAia Tng TévIoe: “Karomv
OAoKApwaong NS deUTeEPNS aéloAGynong Tou EAANVIKOU
mpoypauuarog tov loovio 2017, 10 eAAnviké Anudaoio,
ol eEAMnViIkES TpATTEEC Kal OI ETTIXEIPNOEIC OOKiuaoav
Tic duvaueis Toug OTIC OIBVeEIC ayopés Xpéoug LE
evBappuvrikd amroreAéouara. To KpaTikd oudAoyo
Tou loudiou kai o1 avraAAayéc ouoAdywv tou PSI,
Ol KAQAUULIEVES OUOAOYIES CUOTHUIKWY TPATTECWY Kai
Ol EKOOUEIC ETAIPIKWY OLOAOYwV TPOTEAKUCAV TO
EVOIaQEPOV LUEYAAWY TTAIKTWV TNS 01E6VOUC ETTEVOUTIKNG
ayopds. H ayopda mpocroiudlerar yia 10 2018
XPNOILOTTOIVTAS WS alXlh Tou 66paTiC TNS TIC BETIKES
TPOLAEWEIC yia To uéAAoV TNS oiKovouiag” wS KATaAUTIKOI
TTAPAYOVTEC YIQ TIC ETTEPXOUEVES EKOOTEIC KPATIKWY KAl
IBIWTIKWV OUOAOYwWV avauéveral va AgIToupyrnoouv n
oraBepn mmopeia e€66ou NS xwpac amroé 1o MNpdypauua
Oikovouiknig lMpoaapuoyng, n dnuioupyia uiag Ioxupns
ayopdc emevoUoswy aTa Ln eEUTTNPETOUNEVA avoiyuara
(NPE’s) uwouc mrepi ta € 100 dioekaroupuupla Kai, 10iwg,
ol ouvexeEic Tpwrooulies aTnpiéng Tou EMmIXEIPEIV TTOU
avauéveral va Qépouv BIWaiun Kepdopopia Kai Taxeia
avaKauWn Tou XpHUAToTTIoTWTIKOU OUCTAUATOS.”
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1) O k. Antonios Kerastaris, Group CEO, Intralot, aTnv
OMIANia Tou TévIOoE: “ETaipgies e éva LakpotTpoBeauo
opaua, e 1I0xupod géaywyiko mpooavatoAioud Kai Ue
&va ox€0i10 va evioxuoouv Tn d1ebvh aviaywviaTIKOTNTA
TOU¢C pTTopoUV va avoiéouv TO OpPOUO  yia TNV
TTPOCEAKUTN ETTEVOUCEWV Kal ThV avalwoyovnon tng
eAAnvIKNS oikovouiag. H texvoAoyia kai o wn@iakog
yeraoxnuanouos  dladpauatilouv  onuaviiké  poAo,
kabwcg eraipeiec omwe n INTRALOT kardeepav va
TPOOEAKUCOOUV  uIa  TTaykoouia  1eAareiakn  Baon
Kal va TTPOOAPUOCTOUV EMITUXWS OTIC AQVAYKES TOU
ouyxpovou karavaAwrh. Napa 11¢ SUOKOAIES, N EAANVIKN
oIKovouia KAataQepe va TTApPaUEivEl TUVOEDEEVN |UE
THV ayopd, aAAd ol BapiéC QOPOAOYIKES ETTIBAPUVOEIS
(ouutrepiAauBavouévng ¢ @opoAoyiac uIoOwTWYV
UTTNPETIWVY KaI TNS KOIVWVIKAS aag@dAionc mou auédvouv
TO KOOTOC €pyaoiag) amorédscav éva  onuavriko
avTikivnTeo yia mEVOUTEIC yIa TTOAU UEYAAO XPOVIKO
oiaornua. Ta emevOUTIKA KivnTpa Kal Ol avrauolBES
yia ETaIpEiec TOU KaivoTououv Kai eéayouv Ba @épouv
onuavTika véa £€o00da yia 10 KPAToc Kal 6a emTpéwouv
N dnuioupyia véwyv BEoswv gpyaaiagy.”

2) O k. BaogiAng Kwronpag, Head of Funding
Solution & Structure Finance, National Bank of
Greece, oTnv opiAia ToU TOVIoE OTI: “O1 mPdoQaATES
ouvaldayéc KaAuupévwyv OuoAdywv anuarodornoav
TNV EMTUXNUEVR ETTIOTPOPN TWV EAANVIKWY TPATTECWV
ot digbveic xpnuarayopés. Amédeifav TwS UTTAPXE]
onuavtikhy {ATnon yia oudAoya Kai mETuxav OAoug
TOUG OTOXOUS TOUG: BIEUPUVON TNS ETTEVOUTIKAS BAONC,
XAUNAGTEPO KOOTOG EvavTi AAAWV OPQWV XPEOYLAPWY,
urroatnpién ¢ e€6dou amd tov ELA kai kaAn mmopeia
otnv deutepoyevn ayopd. Or Aigbveic Xpnuarayopég
arraiTouv oTPATHYIKO OXEOIQOUO Kal Ol EUKAIPIAKN
avriuetwrmon. Or géacpaliouéves auvarlayéc eivai
éva ammodoriké péoco ameédprnong amro tov ELA, aAAd
EMMITUYXAVOVTAS QUTO ToV OTOXO0 €va TTI0 TTOAUCGUVOETO
@doua mpokAnoewv avaduerail. O1 Tpdreles opeilouv
Va  EVAPUOVIOTOUV UE KAVOVES Kal EUPWITAIKES
oodnyiec émrwg 10 LCR, NSFR kai MREL. To k60TOC
XPNUarod0TNOoNS TTAPAUEVEI OTO ETTIKEVTPO KABWS Exel
ueyaAn emirrwon ornv Kepdogopia. To mapddeiyua
¢ IpAavdiag 1o 2012 civar 0 owaoTo¢ 6pouog. To
ETEVOUTIKO evBIapépovV gival e0w. MMPOoKEILEVOU OUWCS Ol
O1e0veic emevduTéS va eutrioTeuBouv Kai utroaTnpiéouv
yakporpdBeoua TISC EAANVIKEC TpATTE(EC aQmaITouv
oxedlaocuo, opaua, aroreAéauara Kai dlapaveia s OAa
Ta emimeda.”

3) O k. Guy Morgan, Managing Director, EMEA Head
Of Liability Management, Goldman Sachs Trepiéypawye
Twg n TPocearn avraAlayrp Tou PSI atroteAei
éva Paoikd BguéAio yia TR IO CUXVH Kal OTAdIOKN)
epeavion TG EAAGdag oTig ayopés. Omrwg eitre, katd
TN OIGPKEIO TWV TEAEUTAIWV ETWV KATAYPAPNKE MIA
evoAAayr €TTEVOUTWV O€ QUTEG TIG OUVOAAQYEG Kal
yla autév akpIBwg Tov Adyo €vag atrd Toug Baaikog
o16x06 Tou Opyaviouou Alaxeipiong Anuoaiou Xpéoug
ATV va AaTTOUOKPUVEI TOUG TTEPIOTACIOKOUG ETTEVOUTEG
KAl va KPATAOEl TOUG TTI0 OTABEPOUG Kal agIOTTIOTOUG.
2Tn ouvéxela utooTipite TTwg 10 2018 €ivar pia
KaBOPIOTIKAG onuaciag xpovid yia Tnv Tropeia Tng
eMNVIKAG olKovopiag, KaBwg omwg eitre n EAAGSa
KAvel OAEG TIC TTPOTTAPACKEUAOTIKEG EVEPYEIQG VIO TNV
ETMOTPOPN TNG OTIG ayopés. OTTwg UTTOOTAPIEN N CUXVNA
eTTaveNQAvion TNG EAAGBOG OTIG ayopég dnUIoUPYE Jia
OUVAIKN TToU JUTTopEi va BonBbnael TN XWpea va TTETUXEI
TOV OTOXO TNG KaBapng £€6dou, Kabwg dnuioupyei TNV
€IKOVA TTWG Ol TTEVOUTEG aTnpifouv TNV EAAGSQ Kai OTi
MTTOPOUV VA TNG TTOPEXOUV XPNHOTOBATNON.

4) O k. Philip Brown, Managing Director, Public
Sector Fixed Income Origination, Citi, oTnv opiAia Tou
Tovioe: “Philip Brown is Managing Director in Citi’s
Capital Markets Origination business, heading Citi’s
global franchise with Sovereign, Supranational and
Sovereign Agency. Citiis a leading Primary Dealer in all
Euro Area Sovereign Bond Markets. The GGB market
has been the star-performer in 2017, returning over
156%, which compares impressively to the |G euro-area
government bond index returns of low single digits. As
we move into a QE Tapering and a rising core yield
environment next year, Greek Government Bonds are
well placed to again give investors the best returns in
the euro area.”

5) Mr. Henrik Johnsson, Managing Director, Head of
EMEA Syndicate, Deutsche Bank, stated: “2017 has
seen real development in international investor appetite
for Greek risk across all categories — Sovereign,
Financial, Corporate and High Yield. A further positive
sign is the diversification of interest, as many more
types of investors are now looking to add exposure
to Greece, which of course drives the yields down for
everyone. It will be important during 2018 to ensure
that this momentum is kept up in order to completely
normalise Greece in the European capital markets”.



“SECTOR REVIEWS & INVESTMENT
OPPORTUNITIES”
ENOTHTA “THE GREEK BANKING SECTOR -
STRATEGY AND OUTLOOK”
This panel discussed current trends and
developments in the Greek banking and financial
sector; cost issues, liquidity, upcoming stress
tests and growth strategies.

2uvtovioTAG: K. Panos Papazoglou, Country
Managing Partner Greece - Central and South East
Europe Accounts Leader, EY
OMIANTEG:
*+ K. Vassilios Psaltis, General Manager and
CFO, Alpha Bank
K. Nikolaos Karamouzis, Chairman, Eurobank
Ergasias SA & Chairman, Hellenic Bank Association
* K. Christos Megalou, CEO, Piraeus Bank
* K. Leonidas Fragkiadakis, CEO, National
Bank of Greece
e K. Francesco Drudi,
European Central Bank
Audio Webcast Video Webcast

Principal Adviser,

FRANCESCO
DRUDY

“THE GREEK BANKING SECTOR - STRATEGY AND OUTLOOK”
K. Vassilios Psaltis, General Manager and CFO, Alpha Bank,
K. Nikolaos Karamouzis, Chairman, Eurobank Ergasias SA & Chairman,
Hellenic Bank Association, k. Christos Megalou, CEO, Piraeus Bank, k.
Leonidas Fragkiadakis, CEO, National Bank of Greece & k. Francesco
Drudi, Principal Adviser, European Central Bank

O k. Panos Papazoglou, Country Managing Partner
Greece - Central and South East Europe Accounts
Leader, EY onueiwoe OTI n OIKOVOMUIKA Kpion Trou
gekivnoe apxikd w¢g pia  dNUOCIOVOUIKA  Kpion
ETTEKTABNKE OTAdIOKA Kal OTOV TPATTEIKO TOMEA TNG
xwpag. EdikoTepa, avépepe TTwg N apefaidtnta o€
OUVOUOGOWO JE TO KAIJA TNG OIKOVOMIKNAG KAl TTOAITIKAG
00TAB<Iag 0dMyNOE € HIa PEYAAN por KEQaAaiwv atrod
TIG EAANVIKEG TPATTECEG. AvaQEPOUEVOG OTO TTOOOOTO
TWV Wn €EuTinpPeToUPEVWY  daveiwv  avépepe TTWG
TO TTOO0OTO TOUG TTou PBpiokotav oto 12% 10 2009

Bpioketar onuepa oto 43%. MNapdAAnAa, emonuave
OTI N €AANVIKA KOIVA yVWPN uttooTnpI{OuEVN TTOAAEG
QOPEG aTTd TA eyXwpIa HivTia Kal TTONITIKE KOPuaTa
aoknoe Tieon oTig TPATECES yIa va PNV TTpoouv o€
Kaia atroAUTWwG eVvEPYEIQ YIO TNV AVTIMETWTTION TOU
TTPOBAANATOG TWV PN €CUTTNPETOUPEVWY daveiwv. Tnv
idla wpa, OTTwg eitre, ol TPATeCeG KaTnyopouvTav OT
ATTETUXQAV VA BIOXETEUOOUV TNV ATTAPAITATN PEVCTOTATA
oTnv oikovouia. TéAog o k. MatrdloyAou £€Bsae OTO TTAVEA
oplouéva BEpaTa TTPOG aulATNON OTTWG TO AV N EAANVIKNA
Kolvwvia €Xel ouveidnToTroInoel 0Tl To TTPOBANUa TNG
PEUOTOTNTOG KAI TWV W €EUTTNPETOUEVWY davEiwy gival
OAANAEVOETO KAl QV TO UTTAPXWY VOMIKO TTAQiCIO PTTOpPE(
va diac@aAioel 6T o1 TpATTECEG Ba AVTIUETWTTIOOUV
ETTAPKWG TO ¢ATNUA TwV dAVEIWV.

1) O k. Vassilios Psaltis, General Manager and CFO,
AlphaBankoTtnvopiAia Tou tévioe: “Baoikn mpoUmoBson
yia v emavéviaén tn¢ EAAGdac oe Biwaoiun mopeia
avamruéng, eivar n TPogéAKUTN GAO Kal TTEQIOCTOTEQLWYV
IOIWTIKWY ETTEVOUCEWY OTnVv olkovouia. O poAo¢ Twv
eAMnvikwy Tpamedwy  givar 101aiTELA TNUAVTIKOS YId
TN OIEUKOAUVON EI0PONS ETTEVOUTIKWYV KEQAAQiwv OTn
Xwpa, péoa amd TH OUUWETOXH TOUS OTHV ETTITUXN
avadiGpBpwaon Twv LBIWoIUWY ETTIXEIPATEWY. Me Tnv
arroreAeouarikyy dlaxeipion  BeudTwy TTOU agopouv
un BIWoIueS ETaIpiEC e TPOTTO TTOU va O1ac@alile
TNV  Tapaywyikn emavéviaén Twv  TTEPIOUCIAKWY
TOUC OTOIXEIWV OTHV OIKovouia Kai ETMITTAEOV UE TNV
mapox Xpenuarodornons o€ EMEVOUTIKEC TTPOTACEIS
uwnAng mpoaotiBéusvng aéiac, or eEAANVIKES TPATTE(EC
ouuBdaAdouv ornv TOVWOn TNS TAPAYWYIKOTNTAS OThH
Xwpa, n omoia Ba emTpéwel Kai Ba evioxuoel TNV
OIKOVOUIKN avarrruén.»

2) O k. Nikolaos Karamouzis, Chairman, Euro-
bank Ergasias SA & Chairman, Hellenic Bank Asso-
ciation, otnv opiAia Tou TéVIOE: “To EAANVIKO TpatTediko
ouotnua Bpioketar o éva Kpioiwo oraupodpdul Kai
KaAgitar va avTiueTwiTios! uia oElpd armo TTPOKAROEIS
OTTWCS, OPICUEVES EK TWV OTTOIWV KAnpodortnénkav amé
TNV TTPWTOQPAVH KPIONH OTTWS:

s 10 UWnAG (av Kai peiouueva) emimeda Twv Un

EUTTNPETOULEVWY aQVOIYUATWYV,

e 710 feAtiouevo pev aAAd UumTapKTO  akKoud

mPOLANUA TNC PEUCTOTNTAS KAl TNV ETTICTPOPH TWV

KaraBéoswv

* TOUC TTEPIOPICOUC aTnv €AsUBepn  Kivnon

KepaAaiwv

* TN OUPPIKVWON Twv OQVEIQKWY XAPTOPUAaKiwV


http://forums.capitallink.com/greece/2017/audio/papazoglou.mp3
http://forums.capitallink.com/greece/2017/video/papazoglou.mp4

H kepalaiakn eTapkeia, n moIoTNTA TOU EVEPYNTIKOU, Ol
OUVONAKESC pEUCTOTNTAC KAl N KEPOOYOPIa Twv EAANVIKWY
Tpammedwy  Laivouv Ouws BeATiovueveg, T1a  OxESIA
avadidpbpwaong odevouv OTn OwWOTH Kareubuvan Kai
o1 EAANVIKES TPATTECEC EXOUV ETTIOTPEWEI TE OPYyaAVIKN
KepdoYopia LETG armd xpovia CWPEUTIKWY {NUIWV oTd
mAdicia pia¢ avakdurmrouoag oikovouiag. QoTo0o0,
UTTAPXOUV Kal KATTOIEG EUPUTEPES TIPOKANCEIC O€
TAvVEUPWITAIKO £TTiTTEdO, TTEPIAAUBAVOUEVWY KATTOIWV
emmonrmikwv  mmpwrofoudiwv (m.x. IFRS 9, Basel
MIFID 2, TRIM, PSD2, calendar provisioning), n
EQapuoyn Twv ormoiwv UtTopei duvntikd va emBapuvel
TNV KeQaAaiakn Béon Twv Tpammedwy, EVW & ouvOUAOLO
UE TOV EVTEIVOLEVO QVTAYWVIOUO ATTO TIC AYOPEC, TOUC
un-1patredikous O1auECOAQBNTEC XPNUATOOIKOVOUIKWY
uttnpeoiwy, TIC METABOAEC Twv TTPOTIUACEWY TwWV
TEAQTWV KaI TIC VEEC PNEIKEAEUBEC TEXVOAOYIEC, aTaiTouv
UEYAAOU EUPOUC LIETACKNIATIOLO OTO UTTAPXOV TPATTEIKO
emxeipnuankd povrédo. AauBdavovrac urr’ Swiv 10
BeAtiouuevo oikovoulkd kAipa ornv EAAGOa kai tnv
olapaivouevn mlavornta ot n xwpea 6a Byer EMITUXWS
arr’ 10 TpPoypauua 1o KaAokaipr tou 2018, tnv uwnAn
Kal BeATIOUUEVN KEQAAQIQKN) ETTAPKEIA TWV TPATTECWV,
mou BPioKeTal ApkeTd uwnAotepa ammo 1a eAdyioTa
amaitoulEva ETedq, T ONUAVTIKA TTPO-TTPOLBAEWEWY
kepdopopia (mepitou €4.2810. o€ £TNOIOTTOINUEVN
Bdon), mou amoreAei onuaviikG TEPIBWPIO aCPAAEIas
yia ouvntikéS uEAAOVTIKEC TPOBAEweIC, TO O¢€iKTn
KAAuwng Twv un €EUTTNPETOULEVWY AVOIYUATWY aTTo
mpoBAEweis ato 50%, Ta orroia eAarTwvovral cUupwva
UE TOUC ETTIXEIPNTIQKOUS OTOXOUC, VIWBw onuepa
TTEPIOTOTEPO TTIETTEICUEVOS OTI OI ETITITWOEIS ATTO TI
ETTOTITIKEG aAAQYEC Kal ThHV AOKNOn TTPOOOUOIWONS
akpaiwv ouvlnkwy (stress test) Ba civar diaxeipioiueg,
Xwpic ouoTnuikés dlarapaxés, 10iwg €av dobei o
ammaIToUEVOS XpOVoS OTIC TPATTECES VA  UEIWOOUV
arroreAeouaTikG Ta un €EUTTNPETOUNEVA avoiyuara Kai
va KaAUWouv tnv O1rola EMITTTwaon OTh KEQAAQIakh TouS
Géon péow eowrTePIKNG dnuioupyias Kepaiaiwv Kai
arroreAeouartikig dlaxeipiong evepyntikou.”

3) O k. Christos Megalou, CEO, Piraeus Bank, otnv
opIAia Tou ToVIoE: “O1 EAANVIKES TPATTECEC ExOUV EICEABEI
g€ TpoXIG EMmITaxuUvouEvnNS e€ouaAuvong, e onNUAvTIKh
yeiwon twv un €EUTTNPETOUUEVWY QVOIYUATWY KAl
orabepn emava@opd Twv TTEAQTEIQKWY KATABETEWV.
H kepaAaiakn toug 6éan sivai otifapn Kai evioxueTai
TEQAITEPW UEOW EVEPYOUC BIAxEIPIoNS TwWV KIVOUVWYV
I00AoyIouoU, evw n peuaToTnTa Laivel BEATIOUUEVN, LE
TIC EAANVIKES TPATTECES va avaKToUV TV TTPOCLACT) TOUS
OThHV ayopd Kal va LEIWVOUV TN XphUartod0Tnon Toug

uéow Eupwouornuarog. Ta mapamavw emTelxbnkav
Kupiwe Adyw: (a) tn¢ moAimikng araBepornrag, (B) tnS
BeAtiwong Tou uakpooikovouikoU tepIBGAAovToS Kal,
(v) TwV amoQACIOTIKWV KIVIIOEWY TWV VEWV BIOIKNTIKWV
ouadwv Twv  EAMNVIKWV  XpNuaToTTIoTWTIKWY
16puuarwy. O1 TPOKANCEIC Tapauévouy, UE TN
HopQn Twv  ETEQXOUEVWY KAVOVIOTIKWY QACKHOEWV,
ouutrepiAauBavouévng NS €QAapoyns Tou TTPOoTUTTOU
IFRS9, evw ta umréAoira twv mpoLAnuatikwyv daveiwv
TapauéVoUV UWwnAd Kai 1o TpoOyPauUd ATTOETTEVOUTEWV
Un KUPIWV OTOIXEIWV EVEQPYNTIKOU ATTAITNTIKO. 2€ KAOE
TEPITITWON, o1 TPATTEQIKES TTPOOTTTIKEC OThV EAAGQ, o€
EuBuypduuiIon e TV TTopEia TNS oikovoiag, givar Twpa
OTO TTI0 EUVOIKO anueio ard Tnv évapén Tng Kpiong.”

4) O k. Leonidas Fragkiadakis, CEO, National
Bank of Greece, otnv opiAia Tou TéVIOE: “Z¢ emiTedo
oikovouiac, Ta onuadia avakauwng givar mAéov opard.
lMépav tou améAurou pubuou auénong tou AET éxer
101aiTEPN OnUAgCia n upeia CUUUETOXH ETAIPIWY OAwV
TwVv ueyeBwv Kal Touéwv TNG oIKovouiag o autn tnv
avakauwn, wWaTe va UTopouVv 1a o@éAn va diaxuboulv
otnv oikovouia. Ta 1i¢ 10A1ECES, N ETITTPOQH OTHV
KaVoVIKOTNTa onuarodoTeiTal armd 2 XapaKTnPIoTIKA:
avénon €o000wv HECW TTIOTWTIKAG ETTEKTAONS  Kal
auvénon ¢ kepdoopiac amrd TNV amoKAIUGKwWaOnN Twv
mpoBAEwewv. To Tpammediké auartnua éxel diavuoel [ia
mopegia avakauwns kai arabeporroinong. H emiteuén
orabepng kepdoopiag, n Ouvexns LeAtiwon ¢
ToIOTNTAS XAPTOQPUAQKIOU Kai n TpooBacn oTig dIEOVEIC
ayopég eival atoixeia arrapaitnta aAAd kai apkera yia
va Befaiwoouv Kal va CUVEXIOOUV Tnv EMITUXNUEVN
mopeia Tou kAadou éwg Twpa.”

5) Ok. Francesco Drudi, Principal Adviser, European
Central Bankegirre Otin emromreia twv eAANVIKWV Tparredwv
6a ouvexioTel Kal UETG TO TTEOYPAUUA OTTWS, OUWC,
akpiBw¢ ouuPaivel kar OTIC GAAEC EUPWTTAIKES XWPEC.
Ooov agopd 10 TPOLANUA Twv Un €EUTTNPETOUUEVWYV
oaveiwv, o K. Drudi avayvwpioe 1 peyain mpoéodo
TTOU éxEl OnUEIWBE yia TNV avaudpewan Tou VOUIKOU
TAQIoiou, KATI TTOU, OTTWS EiTTE, aTTOTEAEI pia TTOAU
euxapiotn €€€AIEN. OTwg &itre o1 peTappubuiceis mou
Exouv BeauobBetnBei Exouv apyioel va ammodidouv non
Ta mpwra amtd amoreAéouara, aAAd ro {nrouuevo yia
TNV EMTUXNUEVN QVTILETWITION TOU TTPOLARUATog givai n
ampOOKOTTTN Kal HEBOBIKY UAOTTOINGN TOUG.
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ENOTHTA “INVESTING IN THE GREEK BANKING &
FINANCIAL SECTOR”

This panel of senior executives from major
global investment banks active in the Greek
market discussed regulatory trends, M&A and
consolidation activity in the sector and comparative
sector valuations. Also, what types of investors
are looking at Greek financial sector assets (HF’S,
PE’S, strategic investors), and what will take to
make foreign investors more comfortable.

>uvTovioTAG: K. Apostolos Gkoutzinis, Partner, Head
of European Capital Markets, Shearman & Sterling
(London) LLP
OMIANTEG:
* K. Alex Pretzner, Managing Director, Citi
* K. Georgios Triantafyllou, Executive Director,
Investment Banking Services Greece and South
Eastern Europe, Goldman Sachs
+ K. Stefanos Papapanagiotou, Managing
Director, Country Head, Greece & Cyprus, Head of
Nordic Investment Banking, UBS AG
* K. Spyros Tsiloglou, Director, Head of Greece
and Cyprus, Investment Banking and Capital
Markets, Credit Suisse International
Audio Webcast Video Webcast

“INVESTING IN THE GREEK BANKING & FINANCIAL SECTOR”
K. Apostolos Gkoutzinis, Partner, Head of European Capital Markets,
Shearman & Sterling (London) LLP, k. Alex Pretzner, Managing
Director, Citi, k. Georgios Triantafyllou, Executive Director, Investment
Banking Services Greece and South Eastern Europe, Goldman Sachs,

K. Stefanos Papapanagiotou, Managing Director, Country Head,
Greece & Cyprus, Head of Nordic Investment Banking, UBS AG &
K. Spyros Tsiloglou, Director, Head of Greece and Cyprus, Investment
Banking and Capital Markets, Credit Suisse International

O k. Apostolos Gkoutzinis, Partner, Head of
European Capital Markets, Shearman & Sterling
(London) LLP, otnv opiAia Tou T1éVIoE: “To EAAnVIKO
XPHUATOTTIOTWTIKO Kal TPATTEQIKO OUaTnUA UTTEDTN Ta
TeAeutaia xpovia uia Babia kai capwrikh Kpion. Or
EAAnvikés tpamedes, apou avrAnoav ta amairouueva

yia 1nv ouaAn Asiroupyia Toug KepaAaia kai evioxuoav
TIC QOUES TNC ETAIPIKAS TOUC OIaKuBépvnons Kal Twv
KavOVwy E0WTEPIKOU TOUS EAEyxOU, £Bs0av w¢ vEOUC,
@IAGd0éoug, aTOXOUC TNV arroTeAsouaTikn dlaxeipion
Twv un-€uttnpeToUuevwy daveiwv Kal Tnv emavénon
TNC PEUOTOTNTAC OTO EAANVIKO TpaTtTedikd ouoTnua. Oi
OUo aurtoi atdyor givai aAAnAévderor uetaéu Touc Kai
OWPEUTIKG duvavral va evioxUoouv ThV EUTTIOTOOUVN
TWVY EMEVOUTWYV Kal TwV KaraBetwyv. Kabwgs apnvouue
70 2017 miow uag kai Badilovrac mpog¢ 1o 2018, yiverai
avriAnmio Ot o1 EAANVIKEC TPATTE(EC €xOouv TTOAAOUC
Abyoug va aiciodoéouv kal To ouvéEOPIO auTO avEéDeEIEs
TIC ONUAVTIKOTEPES ammo TIC &éeliéeic oTov €AANVIKG
TPaTTECIKO TOUEA.”

1) O k. Alex Pretzner, Managing Director, Citi, otnv
opIAia Tou TOvIoe: “As Greece is exiting a prolonged
recession, the systemic Greek banks are expected to
play a key role in funding the nascent recovery. The
systemic Greek banks have made great progress in
terms of improving their operational efficiency, disen-
gaging from Eurosystem funding as well as implement-
ing their restructuring plans. It will be interesting to see
how the competitive landscape develops and whether
challenger banks are created as was the case in the
UK market.”

2) O k. Georgios Triantafyllou, Executive Director,
Investment Banking Services Greece and South Eastern
Europe, Goldman Sachs onueiwae 11¢ TTPOKANOEIS TTOU
mapouaidlel n mpooTdbeia mEOBAswnS NS TTopeEiac
Twv eAMnvikwv 1pamedwyv eviog tou 2018, Omwg
AVEQPEPE T OTPES TEQT TWV TPATTEQWYV Eival ONUAVTIKA,
aAAG emrnpedlovral amd TIC EMTIUEOLOUS TTAPAUETPOUS
EVOC TPATTEQIKOU OUOTAUATOC OTTWS YIa TTapddelyua
70 TOAU uwnAé Tmooo0Td n  EUTTNPETOULEVWY
oaveiwyv. Asdouévou, AoiTov, 011 o EAMANVIKES TPATTECES
avTiueTwITidouV éva TéTOI0 TTPOBANUA EKTIUNCE OTI Eivai n
oulntnon auth givar Tpoéwpn, Kabwc Ta amoreAéouara
arro TIC EVEPYEIEC TTOU OI TPATTECEC UTTOPET va XpEIAOTET
va 1Tapouv Ocv gival akoua eugavr). TEAOG, ekTiunoe
Tw¢ o1 oroies mPoLAEweis Ba kaBopigTolv amrd TNV
ToI0TNTA TOU EVEPYNTIKOU Kal TNV duvarornta Twv
eEAMnVIKwy Tpamewy va TTETUXOUV TOUS OTOXOUS TOU
ESM diarnpwvrag 1a ke@aAaia toug, evw UTToOTHPIEE
TwCS 1a un EUTTNPETOUNEVA OAVEIQ TTPETTEI VA UEIWBOUV
Kara 37 8IC. OoTa ETTOUEVA £QTA XpOvVIQ.

3) O k. Stefanos Papapanagiotou, Managing

Director, Country Head, Greece & Cyprus, Head of
Nordic Investment Banking, UBS AG ava@ép6nke atnv
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TPO0OO0 TTOU éxel onueiwael n EAAGSa yia v BeAtiwon
TOU VOUIKOU TTAQiciou, TO OTT0I0, OTTWC EITTE, ATTOTEAEI
Baoikn mpodmdébeon yia va ésmepaotei 10 TPOLANUA
mou OnuUIoUPYEl OTIS TPATTECES Kal TNV oOIKovouia o
utTEPLOAIKG LIEYAAOS apIBUOS TwV un EUTTNPETOULEVWY
oaveiwv. O1mwe utrooTnpIEe, ol TToAITIKOI Exouv dwaoel
OTIC TPATTECES T aTTapPaiTHTA EPYaAgia Tou xpeialovrai
yia  mpoxwpnoouv  atnv  avadiGpbpwon  Twv
mpofAnuartikwyv daveiwv. Eidikorepa, disukpivioe Twg
10 véo mAaioio bivel T duvarotnTa OTIS TPATTE(EC va
QVTILUETWITIOOUV TOUS OTPATHYIKOUSC KAKOTTANPWTECS, EVW
mapdAAnAa eéaoealifel Bonbeia TPOC TIS ETIXEIPHOEIS
TTOU £XOUV TTPAYLATIKN avaykn waoTe va arabouv éava
ora 1modIa TOUS KAl va UTTOPECOUV VA OUVEITQPELOUV
otnv eAAnvikn oikovouia.  KAgivovrag, eééppaoe tnv
aioiodoéia Tou Aéyovrac mwe ol aAAayéc mou Exouv
EMéABel aTO0 TTAQiocIo Ba odnynoouv OTnv ETICTTEUCN
NS AUon¢ Tou TTPOLARUATOS TwV un £EUTTNPETOULEVWY
oaveiwv.

4) O k. Spyros Tsiloglou, Director, Head of Greece
and Cyprus, Investment Banking and Capital Markets,
Credit Suisse International onueiwoe Tw¢ o1 EAANVIKES
TPATTEQEC BEV TTPETTEI VA QVTIMETWITI{OVTAI WS éva EVIAio
ouUvoAo vyiarti ol O1E0veic TevoUTEC Exouv Ndn apxioei
va 1i¢ dlagpopotroiouv. OTws SIEUKPIVIOE, N Kpion Toug
emnpealeral amd v TToIOTHTA TOU EVEQPYNTIKOU aAAG
Kal Ta KeVa 1ou gu@avidovral oToug OTOXOUS yia ThvV
arrousiwon Twv un géurrnperouuevwy daveiwv. 2Tn
OUVEXEIQ, ETTIORMAVE TTWCS N PEUCTOTNTA TWV EAANVIKWYV
Tpamedwy  éxel BeATiwOei  uéow TNG  EMIGTPOQNS
KATTOIWV KATABEOEWV KAl OpIOLEVNS XPHUATOOOTNONS
arro 11 kKepaAaiayopés. Ooov agopd tnv mpoomadeia
ETAVATTATPIOUOU TwV Katabéoewyv, utroaTnpiée Ot ol
KaraBéres eivar oAU euaioBntor 010 TOAITIKO KAiua
yia autév akpIBw¢ Tov AGyo TévIoE OTI TTIOTEUEI TTWCS N
XaAdpwaon Twv KATTITaA KovipoA Ba gixe AiyoTepo BeTIKO
QVvTIKTUTTO OTH PEUCTOTNTA ATTd OTI ) OTABEPOTNTA KAl N
ETMIOTPOPN EVOC ETTOIKOOOUNTIKOU KAiUQTo¢ aTnV ayopd.

ENOTHTA “TOURISM & HOSPITALITY”

Greece is experiencing record high number of
visitors. Privatization of key tourist and transport
state assets (marinas, regional airports), the
development of premium tourist resorts and of
specialized tourist products are transforming the
tourism industry and create attractive investment
opportunities.

Kupia opiAqTpia: H Ytroupydg Toupiopou ka ‘EAeva

KouvTtoupd TTapouaciaoce Tnv eBVIKA TOUPIOTIKH TTONITIKN
TToU £QapuoleTal Ye emmiTuXia atrd 1o 2015 pe o1éxo TNV
KaBiépwaon NG EANGDAG, wg TTayKOOUIOU EAKUCTIKOU
TTPOOPICHOU Yia ToUpIoHuS 365 NUEPES TO XPOVO, KABWG
Kal TIG VEEC €UKQIPiEC avATITUENG Kal ETTEVOUCNG OTOV
OUVANIKE avaTTTUOOOPEVO TOUPIOTIKO ToMEA. TMa TPEIg
ouveXOueveg xpoviég, N EANGda eCaocpdaAios puBuoug
avamTuéng avw Tou 7% Kal peKOP o€ OAQ TA TOUPIOTIKA
MeyEBN: TIc B1EBveig agitelg - TTou Eetrépaoav Ta 26
ekaToppUpia 1o 2015, Ta 28 ekatopuupia 1o 2016 Kai
Ta 30 ekatoppupla 10 2017- Ta TOUPIOTIKA £0000, TIG
OIAVUKTEPEUOEIG, TNV TTANPOTNTEG TWV KATAAUPATWY,
TNV EVIOXUPEVN AEPOTTOPIKA OUVOECIUOTNTA, KABWG Kal
OTNVamraoXO0Anon Kai TIGVEEG ETTEVOUOEIG. H ETTIMAKUVON
NG BEPIVAG TOUPIOTIKAG TTEPIOSOU, TO AVOIYUA VEWV
OUVauIKWY  EEvwv  ayopwyv, n TTpowbnon véwv
EMNVIKWY TTPOOPICHWY Kal N avamTuén Tou Bepatikou
TOUPIoHOU dnuioupynaoav £va EAKUCTIKO TTEPIBGAAOV yIa
VEQ ETTIXEIPNMATIKOTNTA KAl KIVNTOTTOINCAV CNUAVTIKO
eTTEVOUTIKO evdla@épov. Ta TeAeutaia duo  Xpovia
Katatédnkav oTo YToupyeio trepioodtepeg amod 300
ETTEVOUTIKEG TTPOTACEIC YIa Eevodoxeia 4 kKal 5 aoTépwy,
evw 254 ToupIoTIKEG eTTeEVOUOEIG UTTORBARBNKAV OTOV
avatrtu¢lokd vopo. H YTtoupydg onueiwoe €tmiong
61 n EAAGOa 1oxupoTroiei To Becpikd TG pOAo OTa
TTAYKOOUIO KEVTPO OTTOPACEWY YIO TOV TOUPIOMO,
Kal ouvepyddletal oTevé pe Toug dieBveic Beopoug Kal
@opeig, pe Tov MNaykoouio Opyavioud Toupiouou Twv
Hvwpévwy EBvwv (UNWTO), kaBwg ekAEXTNKE yia
TPWTN POoPad WG PEAOG TO EKTEAECTIKO TOU ZUUBOUAIO
yia Tnv mepiodo 2018-2021 kabwg kai pe Tov OOZA,
otTou £1Ti EAANVIKAG TTpoedpiag otnv YywnAou ETmimTédou
Aidokeywn yia Tov Toupiopd Tov Trepacpévo OKTWRPIO,
ui08eTABNnNKe ARAwan MoAITIKAG yia TN Biwwoiun kar Xwpig
AtrokAelopoUug  TouploTikh AvATITugn. Avoeépbnke
emiong otn  OUuVOMIKA TTayKOOMIa TTpowdnon  Kai
TTPOROAA Tou €AANVIKOU TOUPIOTIKOU TTPOIOVTOG HECW
Tou EOT. EIdIKOTEPQ, VyIa TNV OUEPIKAVIKA ayopd
QvEQPEPE O€ Mia O€Ipd OTOXEUMEVWY TTPWTOROUAILIV
TTou uAoTroIRBnkav kai odAynocav oe dIYPn@ia £TNCIA
augnon Twv agi¢ewy otnv EAANGSa TNV TeAeuTaia TpIETia
Kal avedeiCav Tn duvapikr va dItTAaciaoTel 0 apiBudg
QUTOG O€ TTEPICOOTEPA ATTO OUO EKATOUMUPIO APIEEIG
TA €TTOPEVA XPOVIQ, EVW VEEG €TTEVOUCEIS BpiokovTal
o€ €CENIEN aTTd Kopuaioug Apepikavikoug Ouidoug Kai
ETTEVOUTEG TTOU ETTEKTEIVOUV TNV TTAPOUCIa TOUG OTNV
€AANVIKI TOUPIOTIKI ayopd.

Audio Webcast

2uvTovIOTAG: K. Julian Allen, Managing Director, Head
of EMEA Real Estate & Lodging Group, Citi
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ka ‘EAeva KouvTtoupd
Ytroupydg Toupiopou

OuIAnTéc:
* K. Elias Athanasiou, CEO, Enterprise Greece
* K. Nikos Hadjos, Director of International De-
velopment Europe (Greece & Cyprus), International
Hotel Leasing Company, Marriott International Inc.
Audio Webcast Video Webcast

_..i-a{ d

“TOURISM & HOSPITALITY”
K. Julian Allen, Managing Director, Head of EMEA Real Estate &
Lodging Group, Citi, k. Elias Athanasiou, CEO, Enterprise Greece,
K. Nikos Hadjos, Director of International Development Europe (Greece
& Cyprus), International Hotel Leasing Company, Marriott International
Inc.

O k. Julian Allen, Managing Director, Head of EMEA
Real Estate & Lodging Group, Citi, otnv opiAia Tou
TOvVIOE: “Spectacular scenery, a long coastline, glorious
weather, superb cultural monuments, and legendary
hospitality: Greece has incredible assets that underpin
its comparative advantage in tourism. How can Greece
best continue to capitalize on this unique endowment,
within a context of shifting hospitality and travel trends
and an increasingly global tourism market with a
broader audience, but also tougher competition? What
kind of destination should Greece aspire to be in 10

years? Which feeder markets are the most promising?
What initiatives can the country take to increase its
competitiveness and derive maximum economic
benefits from tourism?These are some of the topics
that my panelists and I will try to address, and | look
forward to provoking some interesting debate, drawing
from my experience across Europe and the US, as
well as in Greece itself, where my team and | have
had the privilege of being involved in some of the most
iconic recent transactions in the Greek hotel sector
(Hellinikon, Astir Palace, Athens Hilton).”

1) O k. Elias Athanasiou, CEO, Enterprise Greece,
oTnv odIAia Tou TovIoE: “Emevouovrag arov AAnVIKO
Toupiouo. Me mepiooorepa ammd 16.000 xiAiouerpa
AKTOYPAUUAS Kal TTAouaia TTOAITIOTIKY) KAnpovouid, n
EAAGSa cival évag amd Tou¢ Kopueaioug ToUPIOTIKOUS
TPOOPICLUOUS OToV KOOWOo. AiaBérer aéidAoyes Kai
EAKUOTIKEG  ETTEVOUTIKEC EUKQIPIEGC KAl  TTPOOEAKUEI
ONUAVTIKEC TOUPIOTIKEC €ETTEVOUCEIC. AKOUa Kal Kard
N OIGPKEId TNG OIKOVOUIKAS Kpiong, o Toupiouog
otnv EAAGda ummnpée amd toug BacikoUuS TUAWVES
avamruéng, pe onuavrik  ouuBoAn ortnv  ayopd
epyaciag, mapoucialoviag ouvexny auénon ora
éooda kai OTIC agiéeic emIOKETTWY. H TOUPICTIKNA
Biounxavia, oro mAaioio pia¢ véag mpwrofBouliag
aTparnyikng avaBabuiong, otialel o€ Mo eEEAIYUEVES
LUOPQEC TOUPIOUOU Kal OTOXEUEI OTOV  EUTTAOUTIONO
TOU TTapadooiakoU TOUPIOTIKOU TTPOIOVTIOC LIE TTIO
EOTIAOUEVA TOUPIOTIKA TTPOIOVTA uwnAdTeEpnS adiag oTov
6aAdoaio, ouvedpiakd Kai Bpnokeutiké Toupioud. lNa
TOUG ETTEVOUTES, N XWPQA TTPOCQEPEI TTOAAES EUKQIPIES
ToU Kuuaivovral aro TiS IOIWTIKOTTOINOEIS KPATIKWYV
TTEPIOUCIAKWY OTOIXEIWV, EwWC TNV avaTTTuén BEPETPWYV
uwnAng toiotntag ity avamruén  €EEIBIKEUUEVWY
TOUPIOTIKWYV TTPOIOVTWY Kal UTTOOOUWYV..”

2) O k. Nikos Hadjos, Director of International
Development Europe (Greece & Cyprus), International
Hotel Leasing Company, Marriott International Inc.,
otnv opINia Tou TOvIoE: “O xwpoS TNS EAANVIKAC
éevodoyeiac €Exer éekivnoer va  petaAdaocoerar Tov
TeAeutaio Kkaipd, TOOO UE TNV TTPOOQATH €i00O0
eAMnvikwv Besouikwv emevdutwy Ortws n NMANICEA
AEEAM kai n FPIBANAIA AEEAM aAAd kai éévwy OTTwg
n OAKTREE CAPITAL. lNapdAAnAa, évag emAEKTIKOC
apiBuoc  eAAnVIKwy  EEVOBOXEIQKWY  OIKOYEVEIWY,
Exovrac ouveIdnToTToINTEl TISC AAAQYEC TTOU ETTIOEXETAI N
eyxwpia aAAda kar n 61ebvng Eevodoxeiakn Biounxavia,
éxel apyioelr va yiveral mo OEKTIKOS OTO EVOEXOUEVO
ouvepyaoiac ue mOAUEBVIKEC EEvOOOXEIQKES AAUTIOESC
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uéow eite hotel management 1 franchise agreements.
Tnv idia xpovikn T1epiodo, oI EAANVIKEC TPATTECES
éekivnoav va akoAouBouv 10 AEITOUPYIKO LIOVTEAO TwV
¢évwy TpameQwy Kai dpxioav va uloBeTouv éva TTio
opBoAoyiké uovTéAo xpnuarooikovouikng aéloAdynong
aItnUATwy 0aveindornong éevodoxelakwy mpoTekt. Or
mapduerpor  aéloAdynons mAéov ouutrepiAauBdvouv
Ox! HOVO éva avaAuTikO business plan Kai uia UEAETN
BiwaoiudTNTag/oKoTmUOTNTAS amd pia avayvwplouévn
£€e1dIkeUpEVN-OTOV-EEVOOOXEIQKO-XWPO TUULBOUAEUTIKN
eraipeia, aAAa kai tnv ouuueToxn — upéow e€ite hotel
management 1 franchise agreement — kdmoiag
O1e6vouc EevodoxEIakng eTalpeiac i orroia e v oeipa
NG MPO0dIdEl Eva EMITTPOCOETO Kal anuavrikO O€iKTn
alomoTiag Kai ac@asiag oTic Tpdmedes. H teAeoidikn
arépacn 1S EAANVIKAS KuBépvnong — KAtw ammo TiC
OIaKPITIKES TTIECEIC THS EupwrTTaikn¢ Evwong — yia thv
évapén tn¢ 61euBETHONS/eEuyiavong Twv EEVOOOXEIQKWV
NPLs, n omoia 6a guutrepiAauBaver tnv ouadorroinon
Kal TwAnNon €vog onuavrikou aplBuol amdé autwy o€
eAMnvika kai Eéva funds, Ba dnuIoupyHRoEl TTEPICOOTEPES
EUKQIPIES yIA TNV EI0000 VEWV ETTEVOUTIKWY CXNUATWYV, T
orroia LE TNV O€lpd ToUS Ba CUVEICPEPOUV TNV OTABIAKH
avadiauopewan Tou I0I0KTNCIAKOU Kai OIaxEIPIOTIKOU
epiBdAAovrog atov eEAANVIKS Eevodoxelakd Touéa.”

ENOTHTA “REAL ESTATE & INFRASTRUCTURE”
Investors are returning to the Greek Real Estate
market as Europe’s hardest hit economy is show-
ing signs of recovery. The panel discussed which
areas show the most growth potential, the key fac-
tors affecting real estate investment in Greece and
which flagship hotel, urban regeneration, retail
and commercial projects are already in the pipe-
line which will change the way we look at this vital
market.

2uvrtovioTAG: Ka Virginia Murray, Partner, Watson

Farley & Williams

OMIANTEG:
* K. George Tziallas, Secretary General for
Tourism Policy and Development, Ministry of Tour-
ism, Hellenic Republic
* K. George Chryssikos, CEO, Grivalia Proper-
ties
« K. Odisseas Athanassiou, CEO, Lamda De-
velopment
* K. Aristotelis Karytinos, CEO, NBG Pangaea
REIC

Audio Webcast Video Webcast

“REAL ESTATE & INFRASTRUCTURE”
ka Virginia Murray, Partner, Watson Farley & Williams, k. George Tziallas,
Secretary General for Tourism Policy and Development, Ministry of
Tourism, Hellenic Republic, k. George Chryssikos, CEO, Grivalia
Properties, k. Odisseas Athanassiou, CEO, Lamda Development &
K. Aristotelis Karytinos, CEO, NBG Pangaea REIC

H ka Virginia Murray, Partner, Watson Farley & Wil-
liams, oTnv opiAia Tng TOvIoe: “Greek real estate values
in all sectors have fallen steeply since the beginning
of the crisis, fuelled by the crisis itself but also by
increasing property taxation. 2017 has however brought
a number of reasons for optimism, from imaginative
investment programmes in urban renewal and energy
efficiency projects, the slow but positive developments
in the Hellinikon project, increased investment in older
hotel stock, including the first steps of the larger hotel
brands, and a slowly recovering retail sector. There are
still significant obstacles facing real estate developers,
and these were discussed openly by the highly-
experienced panel members who together represent
the largest current investors in Greek real estate.”

1) O levikég Mpappatéag ToupioTikiAg MOAITIKAG
& Avatrtuéng, kog lNMwpyog TlIGAAag TTapoudiace
Ta OlaBéoiya XpnUaTOdOTIKG  €pyaAcia yia TNV
gvioxuon Twv €TeVOUCEWY OTOV TOUED TOUPIOUOU. To
YTtroupyeio Toupiopou €xel e€ac@aliosl TTOPoOUG atro
Ta diapBpwTika Tapeia TG EE yia T xpnuatoddTtnon
TNG avaBAbuIong Twv UTTapXouowyv ToupioTIKwv MME
Kal Tnv idpuon véwv, KaBwg Kal Tnv avaBdduion
UTTOOO WYV OTTWG Eival OI JOPIVES KAl O IOUATIKES TTNYEG.
EmmAéov, o 10xUwVv avatTuglakdg vopog divel Tnv
EUKaIpia 0€ PEYOAUTEPEG ETTIXEIPAOEIG TOU TOUPIOTIKOU
KAGOOU va XpnpatodoTioouyV TIG dPacTNPIOTNTEG TOUG.
Tovioe OT1 Ta dIABETIYa XPNUATODOTIKA £pyaleia £xouv
ONUIOUPYACEl HIO KIVATIKOTNTO TNV Ayopd AKIVIATWY
ME TNV ekdAAWON €vTOVou evOIAPEPOVTOG VIO ayopd
Kal yicBwon &evodoyeiwv 1 KTNpiwv TTou TTPOKEITAl va
METATPATTOUV O€ TETOIQ.
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2) O k. George Chryssikos, CEO, Grivalia Properties,
oTnv odlAia Tou Toévioe: “H Grivalia Properties AEEATT
givar n Kopugaia eraipgia €TEVOUCEWY OE akivntn
replouaia otnv EAAGSa kai T NotioavatoAikn) Eupwirn
Kal avaueoa orous 20 1o I0XUPOUC 0pYyaviouous
Tou EAnvikoUu Xpnuariotnpiou. HOIKN, akepaidtnta,
olapaveia, emayyeAuariouoc  givar - aéieg Babia
PICwUEVES OTNV ETaIpEia uag. 2TOX0S uag n dnuioupyia
utrepaéiac yia TouS LIETOXOUC, TOUS avBpwiITouS Kai
THV KOIVOTNTG pag. Emevdlouue o€ akivnra mou éxouv
oaQeic  TTPOOTITIKES avarTiunong, oxl OVOo LECwW VoS
ogvapiou ouuTtTieons Twv amodocewv aAAG kal uéow
TNG I0XUpPNS mlavotnTag UEAAOVTIKAS auénong twv
£000wWV, aAAG Kkai o€ akivnra Tou ue 1N OIKH uag opbn
dlaxeipion Toug duvarar va auénoouv Tnv armrodoTIKOTNTA
Toug. Emevdlouue, emiong, oty Biwoiudrnta  Tou
xapropuAakiou uac e ev  e€ediéel  mpwroBoulies
Exovrac w¢ OTOXO TN MEIwWan KatavaAwaons evépyeias
Kal eKTToUTTWV O010é€Idiou Tou avBpaka Gvw Tou 25% oTa
KTipia pag aAAd kai va tormroBetnBouue yia 1n UEAAOVTIKN
dntnon. lNMpooedrwe 10pucaue pia Buyartpikn eraipEia
ETEVOUTEWY O€ TOUPIOTIKO TTPOIOV KUPiwS aTnv EAAGSQ,
tnv Grivalia Hospitality, n omoia oroxeuer 6x1 uévo va
éemepaael TIC amodO0eEIS TwWY ayopwyVv aAAd kai arnv
avamruén NS EAANVIKAS oikovouiag.”

3) O k. Odisseas Athanassiou, CEO, Lamda
Development ava@pépBnke oo yeyovog Tl o Tapdyovrag
TNSOIABIKTUAKNSKATAVAAWONC EXEIKATAOTIOEIOUOKOAES
Tic mPoBAsweIc yia To TTw¢ Ba KivnBei ueAdovrika n
Alavikp ayopd. Omrw¢ avépepe, otnv EAAGda umrapxer
TapadOOIaKA EVAg KATAKEPLATIONOS TS KATavaAwaong
Abyw Twv  TMOAAWV  LIKPWY  ETTIXEIPNOEWY  TTOU
6paaTnPIOTTOIOUVTAI OTO TOTTIKO ETTITTEOO TWV YEITOVIWV.
Qaréo0 onueiwae o1 Ta TEAsUTaIa xpovia TTapatnpeiTal
uia oTadlaky evorroinon 1ng ayopdg, n orroia o@eiAsTal
EV UEPEI KAl OTNV OIKOVOUIKH Kpion, Kabwg¢ éva
UEPOC TNS Karav@Awong ammo 1a uikpd uayadia 1mmou
EKAgIoaV LIETAQPEPONKE OE KEVIPIKA TTOAUKATAOTAUATA.
Eidikorepa, eé€ppacoe Tnv ekTiunon mwg¢ autn n taon 6a
OUVEXIOTEI KAl Ta ETTOUEVA XpOVIQ AOyw TOU YEYOVOTOG
or1 n d1adIKTUAKY KaravaAwaon Ba odnynoel éva uépog
TWV TOTTIKWV ETTIXEIPNTEWVY va ByouVv aro TNV ayopd Kai
oI UeyaAec etixeipnoeis 6a auvexioouv va mpoagBETouV
TTEPIOOTOTEPES  WUXAYWYIKES ETTIAOYEC TTOU Ba  TIC
KQTraoTHOOUV TTEPICOOTEPO EAKUOTIKES. TEAOG, onueiwoe
TWS QuTH TN OTIYUR N TITWON TNS KAtavaAwong Exel
OTaUATHOEl KAl TO TTOCOOTO EXEl TTAEOV OTABEOOTTOINOE.

3) O k. Aristotelis Karytinos, CEO, NBG Pangaea
REIC, onuegiwoe o1 oI TTPOKANCEIG yia TNV €AANVIKA

ayopd EUTTOPIKWY OKIVATWYV yia To 2018 cival Kupiwg
OuUo: kar'apxnv n duvauikh TTou Ba dnuioupyraEl oTnV
ayopd Tou real estate n 1o evepyn diaxeipion Twv NPLs
aTTO TTAEUPAG TPATTEQWV KAl APETEPOU N CUVOAIKHA TTOPEia
TNG EAANVIKNG OIKOVOWiag n oTroia gival n pévn mmou Ba
OnUIoUpPYROEl CUVOAKEG yIa TN OUVOAIKHA avAaTITUgn Tng
ayopdg Tou real estate kal 61 HEHOVWHEVWY TUNHATWY
TNG OTTWG Yyivetalr péxpl onpepa. To 2017 utmpéav
ouvaAAayég oTa «pockets» Twv EPTTOPIKWV OKIVATWV
ME KOAG €TTEVOUTIKG XAPOKTNPIOTIKA 01 OTTOIEG DEIXVOUV
QuENTIKA TAON OTIC TIMEG TTWANONG XWPiS auTth n
Tdon va €xel akOpa €TTEKTAOEI Kal oTa AoITTa akivnra.
To {nToUpevo €ival Pia OUVOAIKR) avdaTtTuén Tou real
estate ka1 autd Ba @avei 6tav apxioel va augaverai n
aTTOPPOPNON TWV KEVWV Xwpwv (take ups). Autd Ba
KATAoTEN dUVATOV PJOVOV EQOCOV N OUVOAIKH oIKovouia
0cigel capn kal oTabepr) avakapywn Kai ival éva atmo Ta
Baoikd ¢ntouueva yia 1o 2018. H EGNIKH TANTAIA
AEEATI, n peyoAUTepn avwvuun eTaipeia eTevoloeEwy
o€ akivntn Treplouaia otnv EAAGDa, cionypévn oTO
XpnuaTiothpio ABnvwy, HE evepynTIKO TTOU CETTEPVA
10 €1,7 dIg AVTITTIPOOWTTEUOVTAG ETTEVOUCEIG KUPIWG
0€ ypa@eia KAl KATOOTAMATA, avayvwpifovrag TIg
TIPOOTITIKEG TNG EAANVIKAG KTNUOTOYOPAGS, ETTEKTEIVEI
TAOV TNV €TTEVOUTIKN TNG dpaoTnEIdTNTA KAl OTOUG
KAGdoug Twv {evodoxeiwv TTOANG, QOITNTIKAG OTEyaong
Kal logistics TTou TmOTEUOUPE OTI €XOUV ONHOVTIKEG
TIPOOTITIKEG AVATITUENG TA ETTOEVA XPOVIA.

INVESTING IN GREECE: THE INVESTOR
PERSPECTIVE

ENOTHTA “INVESTMENT OPPORTUNITIES IN
GREECE — THE VIEWPOINT OF INTERNATIONAL
ORGANIZATIONS & DOMESTIC INSTITUTIONAL
INVESTORS”

International and Supranational Organizations
have earmarked significant funds for investments
in Greece. The Panel outlined these investment
programs and funding mechanisms. Also, how
these funds will be invested in the Greek market
through domestic institutional investors and where
they see investment opportunities.

2uvTovioTAG: K. Constantinos Lambadarios, Manag-
ing Partner, Lambadarios Law Firm
OuIAnTéG:
* ka Sabina Dziurman, Director — Greece & Cy-
prus, European Bank for Reconstruction and Devel-
opment
* K. loannis Kaltsas, Head of Division, Europe-
an Investment Bank
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« K. Takis Solomos, Co-Founder, First Athens
Corporate Finance
* K. George Katsanos, Partner, Levant Partners
* K. Thor Talseth, Managing Director, Amerra
Capital

Audio Webcast Video Webcast

“INVESTMENT OPPORTUNITIES IN GREECE - THE VIEWPOINT
OF INTERNATIONAL ORGANIZATIONS & DOMESTIC
INSTITUTIONAL INVESTORS”

K. Constantinos Lambadarios, Managing Partner, Lambadarios Law
Firm, ka Sabina Dziurman, Director — Greece & Cyprus, European
Bank for Reconstruction and Development, k. loannis Kaltsas, Head
of Division, European Investment Bank, k. Takis Solomos, Co-Founder,
First Athens Corporate Finance, k. George Katsanos, Partner, Levant

Partners & k. Thor Talseth, Managing Director, Amerra Capital

O k. Constantinos Lambadarios, Managing Partner,
Lambadarios Law Firm, otnv ouiAia Tou TOVIOE:
‘Eukaipies Emévduong otnv EAAGOa». H Béon twv
Aigbvwyv Opyaviouwv Kai Twv Eyxwpiwv Ocouikwv
Emevdurwy. O1 Aigbveic kai Ytrepebvikoi Opyaviouoi
Exouv 01abéocl onuavTIKOUS TTOPOUC YIa ETTEVOUTEIS OTNV
EAXGOa kai éxouv avarTuxBei atabspd o d1GPopouUC
TOUEIC TNG €AANVIKAS oikovouiag. Kara 1n OIapKela
ToU TTpPonyouuevou éroug, ol EIB, EBRD, EIF kai IFC
mpayuarorroinoav EmEVOUCEIC TNUAVTIKWY KEQaAdiwyv
o€ TOUEIC OTTWS xpnUatomioTwrikG 1dpuuara, REICS,
TETPEAQIO, QUOIKO QéPIO, KATAOKEUES, QVAVEWUOIIES
Tnyéc evépyeiac K.Am. O1 unxaviouoi xpnuarodornang
Kal N Yneog EUTTIOTOOUVNS TWV £V AOYW OpYyavwoEwY
otnv eAAnvikn oikovouia Bsuediwoav tn Bdon évrovou
EVOIQQPEPOVTOC QTTO EYXWPIOUS Kal OIEOVEIC ETTEVOUTEC
o1 o170i0I IEPEUVOUV AKOUA EUPUTELO PACLA EUKAIPIWV
otnv eAAnvikn ayopad.”

1) H ka Sabina Dziurman, Director — Greece & Cyprus,
European Bank for Reconstruction and Development,
oTnVv oplAia Tng TévIoe: “The EBRD’s engagement in
Greece started in late 2015 to support the country’s

recovery and to date has invested more than €1.3 billion
in 24 projects across a range of sectors including banks,
insurance, telecoms, natural resources, renewable
energy, property and agribusiness. EBRD aims to
support the resurgence and enhance the resilience of
the corporate sector through a shift to a more export-
oriented growth model, to support the stabilisation
of the financial sector and deepen intermediation to
unlock private sector access to finance and encourage
private sector participation and commercialisation in the
energy and infrastructure sectors to enhance regional
integration and improve quality of utility services.
EBRD helps to build sustainable economies which are
competitive, integrated, well-governed, green, resilient
and inclusive.”

2) O k. loannis Kaltsas, Head of Division, European
Investment Bank avagépBnke OTO yeyovog OTI ol
UEYAAEC Onuooiss emevOUOEIS  ETTavEPXOVTAl  ETA
amré uia TTEPIOdO TTaywuaros mmou gixe €méABel oTa
XPOVIa TNG OIKOVOUIKASC Kpiong OTTou &gixe onueiwOei
uia KaBuoTépnon akoua Kai atnv uAoroinon twv noén
UQIOTAUEVWV EPYWV. 2TO TNIEIO QUTO TOVIOE OTIQUTO Eival
TO TEAEUTAIO KATAOKEUAOTIKO TTAKETO XPNUATOOOTNONS
mou Ba AaBel n EAAGSa amrd tnv Eupwrraikn Tpdmeda
EMEVOUTEWY KAl OTTWS XAPAKTNPIOTIKA ONUEIWOE UETA
10 2020 n xwpa Ba LBpebei avTiuéTwmn UE Eva EVTEAWS
olapopetikd 1orrio. a autév  akpiBws TOvV Adyo
urrootnpiée mw¢ givar onuavtiké yia v EAAGda va
XPNOIUOTTOINCEI OWAOTA QuTH TN xpnuarodornaon. Armo
TNV GAAN TAUPd, o K. KaATOAS eKTiunoe o1 n mpdodo¢
ortn diadikagia Twv I0IWTIKOTTOINCEWVY Ba ouuBdAsr kai
oTnVv vAotroinon evog aplBuoU ueyaAwv Epywv Kal oTov
101WTIKO TOouéQ. MNa mapddeiyua, avakoivwaoe 0TI auth TV
£Booudda 1o di0IkNTIKG ag oulBoUAIo TS EupwTTaikA¢
Emevdurnikng Tpamedag Ba amropaaoioer yia do6ouv 750
EKATOUMUPIA EUPW YIA YA OXETIKA e Tov AIadpaTiko
Aywyob ®uaikou Aepiou (TAP). TéAog, dicukpivioe TTwg
0 poAog ¢ Eupwrraikiic Emevoutikig Tpamelag dev
givar n €modornon Tou eAANVIKOU XpnuUaTOTTIOTWTIKOU
ouaTnuarog, n arabeporroinan Tou A1ToIou, OTTWC EITTE,
arroreAei To ueydAo aToixnua mou TTPETTEl va KEpOITEl n
EAAGda ora emroueva xpovia.

3) O k. Takis Solomos, Co-Founder, First Athens
Corporate Finance onuciwoe mws n €mOUEVn Xpovid
6a civar n xpovid Twv ISIWTIKWV Ke@aAdaiwv atnv EA-
AGda, kabwg, orrwg umrooThpiée, Ba dpaarnplotoisital
évag¢ onuaviikos aplbuos amod funds orn ayopd, n
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ouvoAikn aéia Twv omoiwv utroAoyiletar o011 Ba ayyiéei
500 ekarouuupia eupw. MNa autd Tov AGyo, 0 K. Z0AwWUOC
xapaktipioe 10 2018 w¢ pia onuavriky xpovid yia 1o
EAANVIKO xpnuatotmioTwriKG ouaTtnua Aéyovrag o1 ammo
TNV TTPOCWITIKN TOou eutTeipia otn First Athens Cor-
porate Finance éxel O1QmmIOTWOEl OTI UTTAPXEl EVIOVO
ayopaaTiKO EVOIAQPEPOV yia TIS ETTEVOUTEIS TTOU N ETAIpIA
EXEI TTPQAYUATOTTOINCEI KAl TTWS UECW QUTOU UTTAPXE!
éva eupu TepIBwplo kepdoopiag. TEAOS, KaréAnée mwge
autn m aniyun n EAAGSa diabétel pia ayopd mou givai
IKav va TpoCEAKUOEI Ta IBIWTIKA KEQAAaia.

4) O k. George Katsanos, Partner, Levant Partners,
oTnv oulAia Tou TovIoe: “To 2018 6Oa cival éva €ro¢
onuavrikng mpooédou vyia tHv  EAAGSa, mou 6Ba
onuarodornoel  THV  EMOTPOPN THS XwWpPAa¢ OtV
kavovikotnTa. Exovrac amwAéoel 1o 25% tou AETT 11,
n EAAnvikn oikovouia utraivel o€ 1poxid avamTuéng,
yia mpwtn @opd uerd amd 10 xpovia. Or SUCKOAEC
uerappuBuioeic  éxouv  oAokAnpw6ei kar n  xwpa
eroiudderai va Byel amréd 1o pvnuovio. H avadidpbpwon
TOU xpéouc Epxeral oAoéva kal 1o Kovid. To
Xxphuartiarnpio givar arro 1a eénvorepa arov k6auo. Ol
eraipie¢ mmou emiBiwoav og éva OUOKOAO TTEpIBAAAoV
ouppikvwaong g {Ntnong, EAAeIwnS xpnuarodornonsg
Kal TTEPIOPICUWY OTNV  Kivnon KepaAaiwv Exouv
viver €€aipeTik@ armodoTikéS Kal  gival TTPwWTaBANTEC
otn biaxeipion Kpioewv. OAol autoi o1 mapdyovres
ouvnyopouUv OTo OTI uIa eEAIPETIKN ETTEVOUTIKN EUKaIpia
éedimAwverar urpoora uag.”

5) O k. Thor Talseth, Managing Director, Amerra
Capital, otnv opiAia Tou TOvioe: “As an asset manager
exclusively focused on investing in aqua & agri
businesses AMERRA Capital Management is excited
about investing in Greece. Our opinion is that Greece
has unique comparative advantages in building a
successful, profitable and sizable aquaculture industry.
In order to achieve this goal political/regulatory entities,
the banking community and the industry itself have to
cooperate and together create the foundation for the
aquaculture industry so that it can continue to play an
important role for Greece. AMERRA will as an investor
in the Greek aquaculture industry actively contribute to
and invest in this process”.

MEZHMEPIANO 'EYMA & KENTPIKH OMIAIA
ENOTHTA “THE GREEK BANKING SECTOR -
STRATEGY AND OUTLOOK”

To peonuepiavd yeUpa Tipnoav e Tnv Trapouadia
Toug 0 K. AnuATtpng Matmradnunrpiou, Ytmroupyodg

Oikovopiag kai AvamrTugng, n ka ‘EAeva Kouvtoupd,
Ytmroupydg ToupiopoU, o K. MNwpyog T{idAAag,
Fevikdég Ipappatéag ToupioTikAg TMOAITIKAG Kal
Avarrtuéng, Ymoupyeio Toupiopou, o k. MNewpylog
Miro1ARg, AloiknTAg AvegdpTnTng ApXNS Anpociwyv
Eod6dwyv, o MNMpéopng Tng EAAadog otnv Washing-
ton k. Xdpng AaAdkog, n MNpéoBeipa Tng EAAGDOG
ota Hvwpéva 'EBvn, ka Mapia Oco@iln, o Mpéopng
Twv Hvwpévwy MoAiteiwv Tng AMEPIKAG OTNV
EAAGDa, K. Geoffrey R. Pyatt ka1 o M'evikég MNMpo6&evog
NG EAAGdog otn Néa Yopkn, Dr. KwvoTavrivog
KouTpag.

O k. Stefan Jekel, Head of International Listings,
New York Stock Exchange,
TTAPEUPIOKOUEVOUG.

KOAAWOOPIoE  TOUG

K. Stefan Jekel
Head of International Listings, New York Stock Exchange

Tnv €l0aywyikr) OpIAia TTpaygaToTioince o K. Jay
Collins, Managing Director, Vice Chairman Corporate
& Investment Banking, Citi.

Mih

K. Jay Collins
Managing Director, Vice Chairman Corporate & Investment Banking,
Citi

Kevipikdg opiAnmg: O utroupy6g OIKOVOMIKWYV
K. EukAegidng TooakaAwrtog, katd Tnv OpIAia Tou,
ETTECNPAVE OTI UTTAPXEI Mia onuavTiki Slogopd YeTagu
TOU QETIVOU QOPOU KOl TWV TTPONYOUNEVWV.
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O A6yog givail 611 70 2018 onuaTodoTei pia KaBOPIOTIKAG
onuaciag oTiyuy yia Tnv EAAGda. Avépepe OTI O
TTPOUTTOAOYICNOG TTOU BpioKeTal 0TO OTASIO TNG EYKPIONG
Tou amd Tnv oAopéAcia TG BouAndg, onuartodorei
Tnv €€0d00 Tng EAANGSag amd pia pakpd Trepiodo
TTPOYPONMATWY ONUOCIOVOMIKAG  TTPOCAPHOYAG.
AuTO cival atmmotéAeopa Kal TNG okKANPAG SOUAEIdg TNG
€AANVIKNG KUBEPVNONG KOl TWV GNPOVTIKWY BUTIWY Twv
eEAAVWV TTOAITWYV. Ava@EPBnKe OTN OUVEXEID O€ HIO
ocIp@ dedopévwy Ta OTToIa UTTOCTNPICOUV TO ETTIXEIPNMO
TNG OPIOTIKAG €660V TNG XWPAG ATTO TNV KPion Kal Ta
TTPOYPAMMPATA, UE TTIO XOPAKTNPIOTIKG TTapadeiyuara:
TNV €mMTUXN TIPOCRAcCN TNG XWPAg OTIC ayopég
KEQaAAaiwy, Tn MeEiwWon Twv emToKiwY daveliouou,
TNV aug¢non OTO OXNMOTIONO Trayiou Ke@aAdiou Kal
OTIG 1I0IWTIKEG OATTAVES, TN PBeATiwWon OTIC €€aywyEG.
AmoTéAeopa Twv TTapattdvw eival n BeATiwon Tou
KAiJaTOG €UTTIOTOOUVNG TOOO OTOUG KATAVOAWTEG 000
Kal OTIG ETTIXEIPAOEIG.

O k. ToakaAwTog £dwae 1I81aiTEPN EUPACT OTN PHEIOUPEVN
Tdon OTNV AvePyia, N OTToia ATTOTEAE IO0XUPO PrvUpa
NG oT0oBepd PBeATIoOUPEVNG TAONG OTNV  avATITUEN,
aT1T0dIdOVTAG QUTEG TIG BETIKEG TTPOOTITIKEG OTN BEATIWON
NG OTNG OTN BIWCIKOTNTA TWV EAANVIKWY dNUOCIWV
OIKOVOUIKWYV KAl 0TNV €10aywYyr] eVOG EUpEOG GATUATOG
METOPPUBUICEWY TTOU avaoXnuATiIoav TNV €AANVIKN
olkovoia. “Ze 6An auTh TNV TTPOCTTABEIa» -OTTWG EiTTE
XOPOKTNPIOTIKA-  «OTOXOG TNG KUBEpvnong ATav va
OTNPIgEl T TUAPATA TNG KOIVWVIAG TTOU ETTNPEACTNKAV
TEPIOTOTEPO aTTO TNV Kpion. Kabwg utraivoupe oTo
OTAdI0 TNG AVAKAPWNG, Ol TTPOCTTABEIEG Pag Ba eival
va diac@alicoupe TN BIWoIUOTNTA TWV TTPOOTITIKWYV
avamTuéng, utrooTnpifoviag TapdAAnAa Tov dikaio

XOPOKTAPA TNGY.

Me ca@ég uAvuua TTPOG TOUG ETTEVOUTEG OUVEXIOE O
uttoupyog Oikovoulkwy Aéyovtag OTI n EAAGDa €xel
NdN eKIVAOEI TNV €QAPPOYR TTOAITIKWY TTOU BEATILOVOUV
TOo emixelpnuatikd TepIBAANoOV (ue Tn MEiwon ToU
YPOQPEIOKPATIKOU QOPTOU), VW KATEUBUVEI TN dNUOCIa
xpnuatodotnon o€, TOAAG UTTOOXOMEVOUG, TOMEIG
OIKOVOUIKAG dpaaTtnpidtnTag. «O oT1dxo¢ cival va dobei
N duvaTOTNTA OTOUG ETTIXEIPNUATIEG VO A&IOTTOINCOUV TIG
duvaTOTNTEG TOUG KAl VO QVAROPQPUOOUV TNV EAANVIKNA
OIKOVOUia».

TéNOG, KaTEOTNOE CAQEG OTI TO €TTOPEVO €TOG Ba
XOPOKTNPEICeTal atTd TIGC OUCNTACEIG OXETIKA ME TO
MECOTTPOBECUA KOl PAKPOTTPOBEOUA HUETPO  XPEOUG
Kal TIG TTPOOTIABEIEG TNG KUPBEPVNONG va dNUIoUPYNOEl

ETTAPKN oTToBéuata TTou Ba  €mITPEWOUV Kal TNV
TEPAITEPW MEIWON Twv €mTOKiWY davelIouoU Kal Ba
uTTOOTNPICOUV TNV KaBapr €060 atmd 1o TTPOYypaAUUA,
TPAyHa 10 otroio atmoTeAei oTdxo 1000 TNG EAAGSOG
600 Kal TwV ETAipWY TNG.

Audio Webcast Video Webcast

CAORAL LIAD SN

FLATHLR SO (R

K. EukAeidng ToakaAwTog
Y1roupydg OIKOVONIKWY

INVESTING IN GREECE: THE GLOBAL INVESTOR
PERSPECTIVE

ENOTHTA “GLOBAL INVESTOR PANEL”

The panel provided the point of view of major
foreign investors active in Greece. It highlighted
challenges, opportunities and risks; the progress
achieved so far and what needs to be done to
solidify Greece as an attractive business and
investment destination.

2uvTovioTAG: K. Constantine Karides, Partner, Reed

Smith

OMIANTEG:
* K. Stephen Johnson, Managing Director, WL
Ross & Co. LLC
* K. John
Investments
* K. John Wollen, Founder, Portfolio Manager,
Waterwheel Capital Management
* K. Antonios Achilleoudis, Group Managing
Director, AXIA Ventures Group Ltd.
* K. J. Kyle Bass, Chief Investment Officer,
Hayman Capital Management
* K. Anthony Diamandakis, Global Co-Head of
Global Asset Managers, Citi

Audio Webcast Video Webcast

Koudounis, CEO, Calamos

18


http://forums.capitallink.com/greece/2017/audio/lunch.mp3
http://forums.capitallink.com/greece/2017/video/lunch.mp4
http://forums.capitallink.com/greece/2017/audio/karides.mp3
http://forums.capitallink.com/greece/2017/video/karides.mp4

“GLOBAL INVESTOR PANEL”
K. Constantine Karides, Partner, Reed Smith, k. Stephen Johnson,
Managing Director, WL Ross & Co. LLC, k. John Koudounis, CEO,
Calamos Investments, k. John Wollen, Founder, Portfolio Manager,
Waterwheel Capital Management, k. Antonios Achilleoudis, Group
Managing Director, AXIA Ventures Group Ltd. & k. J. Kyle Bass, Chief
Investment Officer, Hayman Capital Management

1) O k. Stephen Johnson, Managing Director, WL
Ross & Co. LLC eEéppace tnv Tmemoibnon Twg n
avaBaduion Tng EAAGBag atrd Toug Algbveig Oikoug
Kal ol aAAayég OTo TTAQICIO yIa TIS KOTOOXEOEIS Oa
BonBrnaoouv TiG TPATTECES VA AVTIMETWTTICOUV TO BEPA TWV
MN egutTnpeToUpevwyY daveiwyv. MapdAAnAa ekTipnoe
TTWG Ta BeTIKG onuddia TNG OIKOVOUIag o€ CUVOUACHO
ME TO TIETUXNUEVO KAgiouo TG aloAdynong 6a
TotroBeTicouv TNV EANGSQ o€ pia euvoikd OIKOVOUIKN
Béon yia 170 2018. OTTWG XOPOKTNPIOTIKA AVEQEPE N
EAAGOQ KATAPEPE VO ATTOKOMIOEI OIKOVOUIKG OQEAN yIaTi
KATAPEPE VA TTOPAMEIVEI OTOBEP O€ HIa TTEPIPEPEIQ
TTou KAUBWVICeTal OTTO  YEWTTOAITIKEG AVOTAPAEEIC.
Ekppddovtag Tnv memmoibnon o1 n EAAGSa Ba kivnBei
BpaxutrpdBbeoua oe OETIK OIKOVOUIKY TPOXId, O K.
Johnson €itre Twg N aAnBivA TTpdkAnGcn yia Tnv EAAGSa
gival va kepdioel To TTaixvidl Twv eTevOUoEwWY TTou Ba
TIG DIACQAAICEI HAKPOXPOVIA TNV AVATITUEN.

2) Z1o Global Investor Panel, o k. John Koudounis,
CEO, Calamos Investments, discussed his outlook for
investment in Greece. He noted, “In addition to major
investments into the country that we have already
made and current investments we are working on, | am
excited to see inflows coming from China into areas
such as infrastructure, energy, ports and financials, as
it is crucial to obtain diverse streams of major foreign
investments. The third European bailout will still be
difficult from an austerity perspective; however, Europe
is stronger now than it was during previous bailouts.
There is hope there will be some debt easing for the
Greek people along with expectations that capital
controls should come off by the end of 2018. We are in

favor of what is best for the Greek economy regardless
of which political party provides oversight. We strongly
believe — and have proven through our actions — that
now is the time to invest in Greece.”

3) O k. John Wollen, Founder, Portfolio Manager,
Waterwheel Capital Management ekTiunoce mwe¢ n
eAMnviknh ayopd Ba akoAoubroer 1o TTPOOEXES LIEAAOV
Tnv 61€6vn) avodIk armodoon Twv ouoAdywy. Omwe o
Kivouvocg Tou «Grexity €xel mAéov eéaleipBei, aAAd oi
ayopEC TTOAAES POPEC apyouV va TTPOOAPLOCTOUV OTO
uelwévo TToAITIKG pioko. Aéyovrag mwe 0 eAEpavTag
o010 OWATIO gival TO OTPEC TEDT TTOU EPXETAl OTHV ApxN
TOU gpxouevou xpovou, o K. Wollen urroorhpiée mw¢
n mpayuatik) aia twv Tpamedwyv Ba e€aptnbei amrd 1o
XAPTOQUAGKIO Twv un e€uttnpeToUuevwy daveiwv mou
o1aBérouv. Ommwg, Ouwce, exkTiunoe givar oAU 6UCKOAO
va yivouv TTPOLAEWEIS €K TwWV TTPOTELPWYV yIA TO TIola
givar n evdexouevn aéia evog TéTolou xapropuAakiou.
TéAog, onuciwoe mw¢ aurd TToU Twpa Xpeidleral n
EAAGOa yia va avakdGuer givai pia ouciacTiki auénon
TWV ETEVOUCEWY, N OTToia UTTOPEI va ETTITEUXOEI uOVO
uéoa tn¢ moAITIKNG ouvéxelag mou Ba diaocpaliosr éva
o1abBepd Kar QIAIKG eTTEVOUTIKO TTEPIBAGAAOV.

4) O k. Antonios Achilleoudis, Group Managing
Director, AXIA Ventures Group Ltd., otnv our-
Aia Tou TéVIOE: “Axia Ventures Group, as a leading
independent investment bank in Greece, is working
with its core investor clients to identify and capitalize
on opportunities in the European periphery. Investors
looking at Greece, see a country that has managed to
significantly temper its sovereign risk and is beginning
to show signs of stability while offering value in assets
classes that are hard to find in the developed world with
hard currencies. The combination of the above provides
a very unique point in time for Greece where investors
who understand the dynamics, can uniquely position for
further recoveries in the economy. Continued reforms
and privatizations will further boost economic activity
and the new legal framework has created an friendlier
environment for restructurings and reorganizations
of stressed and distressed corporations. With further
stability and a friendlier tax regime, we believe that
the universe of investment opportunities will continue
to expand and attract foreign investments which are
crucial for an accelerated economic recovery.”

5) O k. J. Kyle Bass, Chief Investment Officer, Hayman

Capital Management, otnv opiAia Tou TOvice: “Let
peace and wealth come cresting through the land.” ~
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Zeus. Greek officials have worked hard to shore up
their economy and finances. From 2010 through 2016,
the government achieved the all-but-impossible task
of shrinking its primary budget deficit by nearly 18
percent of gross domestic product, and is finally in a
surplus. After a brutal contraction of almost 30 percent,
the economy is exhibiting positive signs in almost
every area -- industrial production, new automobile
registrations, construction permits, tourist arrivals. The
banking sector, too, has made great strides. After two
full inspections of their loan books -- first by BlackRock
in 2013 and later by the European Central Bank’s
Single Supervisory Mechanism -- the banks have
been fully recapitalized twice. They have bolstered
their provisions against bad loans, and their capital
ratios are now significantly higher than the European
average, providing a buffer against any future losses.
Greece, however, still carries a heavy burden: the
roughly 250 billion euros that the IMF and its European
partners lent the country to save its economy and most
likely the entire euro area. This stock of official bail-
out debt remains due even though private creditors
have been amply haircut, restructured and wiped out.
In 2012, for example, the government’s private-sector
bondholders were forced to accept a loss of nearly
80 percent. Greek bank shareholders have seen their
investments wiped out twice in recapitalizations. The
official sector creditors should write off or equitize their
debts to lighten Greece’s burden. This would benefit
the country’s long-term economic health, and therefore
Europe’s, too. Instead, the funds are demanding
further austerity measures and insisting on “structural”
reforms of dubious value. By sticking to their economic
ideology, they are neutering the nascent economic
growth and stifling any hope of real prosperity. What is
needed in Greece is a slightly smaller primary surplus
so that the government can spend and invest 1.5% to
2% of GDP on productive growth measures.”

SECTOR REVIEWS & INVESTMENT
OPPORTUNITIES

ENOTHTA “ENERGY & GEOPOLITICS: THE NEW
LANDSCAPE”

O MNpeoBeutAg Twv HIMA otnv EAAGSa, Geoffrey
Pyatt, TOvice 10 oTpaATNYIKO PAVUPA OTNV ATTOPACH
NG EANGSag - TTou avakoivwoe O TTpwOuTToUpYOS
Toimpag oT1o Zikdyo kal TNV OudoIvyKTOV - va OpXioEl
va eiodyel LNG amd 1ig HIMA. Zmnv opiAia Tou e
TiTAO «H evépyeia Kal n YEWTTONITIKA: TO VEO TOTTIO»,
o lMpéoPng dnAwoe: «Exouue nén O&l ETIXEIPNOEIS
amro ¢ HIA va 1a mnyaivouv KaAG@ oTov EveEPYEIQKO

rouéa n¢ EAAGdac. H GE Energy éxel ekppdoel tnv
EUTTIOTOOUVN TNS OTNV ayopd aIOAIKNG EVEPYEIAS, THV
orroia BAEtrer va eTTekTeiveTal 01 HOVO OThHY EAAGOa aAAG
Kar og 0A6kAnpn v Eupwrn. AAa evepyeiaka Epya,
gite mPOKeITal yia 1O0IWTIKOTTOINCEIC, £E€pelivnan Kai
mapaywyn udpoyovavBpdkwy, mapaywyn Aiyvitn, €ite
TNV avamTuén aQvavewaoiuwy TTHYWV EVEQYEIAC, EXOUV
7 duvarortnta va @épouv diockarouuupia doAdpia
o¢ Aueoeg Eévee €mevOUOEIC Kal va OnuUIoupynoouv
xihiabdeg Béocic epyaciag. lNa va unv avapépouls Kai 1o
OpeAog TToU Ba ammopépouy, eviaxUovTac ITEPAITEPW TNV
KeVTpIK Béon TS EAAGOQC w¢ eupwiTaikoU evEpyEIaKOU
KouBou. Zuverrwg, Ba ouveyioouue va auvepyalduacTte
ue v EAAGOa, tnv Eupwrraikp EmiTporry kar 0Aoug
TOUC EUPWITAiOUS ETAIPOUC LAC yia va avadniooulE
EUKQIPIES TTOU O€V gival UOVO KAAES ETTIXEIPNUATIKA, AAAG
mpowBoUv Kal TNV EUPWITAIK EVEPYEIQKN AOPAAEiq,
KaBwWC¢ Kai TNV KoIVH IAa¢ aOQAAEId Kal EUNEQIA. »
Audio Webcast Video Webcast

PR HLE. GEOFFREY R,
T

K. Geoffrey Pyatt
MpéoPng Twv HIMNA otnv EAAGSQ

ENOTHTA “GREECE AS AN ENERGY GATEWAY
Major infrastructure projects for the delivery
of gas to the European markets and increased
interest in hydrocarbons exploration in the Eastern
Mediterranean will change the energy landscape
in the region with wider geopolitical implications.
Also, the liberalization of the electricity market and
increased activity in the field of renewables create
new investment opportunities.

2uvTovIoTAG: K. Arnaud Jossien, Managing Director,
BNP Paribas
OMIANTEG:
* K. Grigoris Stergioulis, CEO, Hellenic Petro-
leum SA
« kK. Edward F. Cox, Member of the Board of Di-
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rectors, Noble Energy
K. Emmanouil Panagiotakis, Chairman &
CEO, Public Power Corporation S.A. (PPC)

Audio Webcast Video Webcast

“GREECE AS AN ENERGY GATEWAY”
K. Arnaud Jossien, Managing Director, BNP Paribas, k. Grigoris
Stergioulis, CEO, Hellenic Petroleum SA, k. Edward F. Cox, Member
of the Board of Directors, Noble Energy & k. Emmanouil Panagiotakis,
Chairman & CEO, Public Power Corporation S.A. (PPC)

1) O AiguBivwyv Zuupourog TnG EAME k. F'pnyoépng
ZTEPYIOUANG KaTd Tnv TOTOoBEéTNGr Tou OTO 190
ouvedpio Capital Link pe B€éua Tnv TTPocEAKuUOn
emevduoewyv oTtnv EAANGDaQ, emeonuave TIG BOETIKEG
TIPOOTITIKEG TIOU QVOKUTITOUV aTTO Ta  ETTEVOUTIKA
épya o€ aywyoug @ualkoU agpiou Trou gival utrod
kataokeun f utté e¢€taon (TAP, IGB, ITGI, Poseidon),
KaBwg¢ kal atmd TNV avafdaduion Tou atToBnKeUTIKOU
Kal OIOUETOKOMIOTIKOU duvauikoU Tng Pepubouocag.
MapdAAnAa  avaeépBbnke oTnv  avabépuavon Tou
evolapEépovTog oTov Topéa NG E&INM udpoyovavBpdkwyv
oTov €ANAdIKO XWpPOo, JE e0Tiaon oTnv TTapouca dcn
o€ BaAGOOIEG KAl XEPOQieg TTEPIOXES OTO lGVIO Kal TNV
KpATtn. H cuuBoAn autwyv Twv €pywv, TTPOCTIBEPEVN
OTO €UPWOTO OUVOUIKO TOU €yXwpIou Topéa dIUAIONG
Ba ouvelo@épouv aTTOPACIOTIKA oTnv alénon Tng
evepyelokAg aoc@dAelag otnv E.E, kaBiotwvtag Tnv
EANGSa onpavTikA evepyelakr TTUAN otnv NA EupwTrn.

2) O k. Edward F. Cox, Member of the Board of
Directors, Noble Energy ektipnoe 61 n EAGSa
BpiokeTar akdpa TTOAU pakpid oTmmd TNV KATOOKEUN
€VOG aywyou TTou Ba TNV OUVOEEI E TA KOITAOHOTA TG
AvaToAIKiRG Meooyeiou kai 0TI N KUTTpog Ba eTTw@eAnBei
Mo AUECa aTré TNV avATITUEN TOU QUOIKOU agpiou HECT
oTa Xpovia mou épxovral. Ooov agopd Tov oTOXO TNG
EANGSOG va yivel éva onueio uTtodoxNG Kal JETAPOPAG
uypoTToiNuévou QuUaIKoU agpiou, o K. Cox TTaparrpnoe
TwG autry T oTiyu n Eupwtn dev diaBétel tnv
aTraPaiTNTN UTTOOOUN YIa TNV UETATPOTIF TOU QEPIOU.
QoT1oé00 onueiwoe TTwWG N paydaia TTTWon TNG TIFAG

TOU UYPOTTOINUEVOU QUOIKOU QgpPiou OTO TEAEUTAIO
dldoTnua  onuaivel 0TI N 0IKodOUNonN  avaAoywv
geykaTaotaoewv otnv EAAGda utropei va atrodeixOei
MIO TTOAU TTOPAYWYIKN €TTIXEIPNON. TEAOG, €iTTE TTWG TO
nTouuevo gival n dlatipnon TNG XOUNANG TINAG Tou
UYPOTTOINKEVOU QUOIKOU agPioU Kal EKTINNOE TTWG KATI
T€TOI0 B oUPBEi av dev UTTAPEEl pIa eupeiag KAIJAKOG
YEWTTOAITIK aoTABEIq.

3) O k. Emmanouil Panagiotakis, Chairman & CEO,
Public Power Corporation S.A. (PPC), atnv opiAia Tou
TévIoE: O1 €geAi€eIg oTOV TTAYKOOUIO EVEPYEIAKO TOPED
givar paydaieg. O1 TePIBAANOVTIKEG QTTAITACEIG TTOU
oxeTiCovTal Pe TNV KAIPOTIKA aAAayr], oI TEXVOAOYIKES
OAayYEG Kal Ol VOPOBETIKEG HETAPPUBUIOEIS €xouv
onuioupynaoel éva VvEo TOTTIO, €VTEAWG OIAPOPETIKO
amdé 10 Adn utrdpxov. H peyaAlTepn eTmmXEipnon
NG EANGdog, n AEH, PBpioketar o dladikacia
SIauOPPWAONG TOU GTPATNYIKOU TNG Ooxediou PE OTOXO
TN METATPOTII) TNG O€ TTIO0 AVTAYWVIOTIKI KOl OTTODOTIKI)
eTMIXeipNon KaBwg Kai TNV avadelEAg TNG o€ nyETn 0TNV
TTEPIPEPEIAKT ayopd. INa To oKOTTO auTd, dIEPEUVOUE
eTTEVOUOEIG O¢€ €TTIKEPDN £pya 1BIaiTepa o€ AlNE, 1600
otnv EAAGda kal 600 Kal 070 €§WTEPIKG. ETITTpO0BETA,
oxedidloupe TNV avaBdduion kal TNV WneioTroinon
TOu OIKTUOU OBIavoung MECW Kal TNG EYKATAOTAONG
“ecutvwy” petpntwy. H AEH evdiogépetal etTiong
yia TN ouvayn ETTIXEIPNUOTIKWY OCUVEPYACIWY E
QgIOTTIOTOUG ETAIPOUG YIa T BIEPEUVNON ETTEVOUTIKWV
EUKQIPIWV OTIGC TTEPIPEPEIaKES BIEBVEIC ayopég aTov
TOMEQ TNG NAEKTPIKNG EVEPYEING KABWG KAI TNV ETTEKTACT
O€ EVEPYEIOKEG UTINPECIEG, OTTWG N €GOIKOVOUNON
NAEKTPIKAG EVEPYEIAG, N Ayopd QUOIKOU QEPIOU Kal N
NAEKTPOKivVNON.

ENOTHTA “IS RE-INDUSTRIALIZATION A GROWTH
OPTION FOR GREECE?”

Tnv opiAia TNG evoTNTAG TTPAYATOTIOINCE O K. George
Tsopelas, Senior Partner, Greece & Cyprus, McKinsey
& Company, o otmoiog Tévice: “Manufacturing remains
an important contributor to the Greek economy in
terms of gross value added, employment, investments
and exports. This has persisted in spite of the crisis
and de-industrialization, which has been more
prominent in Greece compared to the rest of Europe.
“Re-industrialization” is emerging as a priority both
in Greece and in Europe. It could act as a growth
engine for the economy creating significant upside. To
achieve that, several structural changes are required,
including a National Industrial Strategy to set priorities;
a progressive Industrial Development Framework to
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remove legislative barriers that impede investment;
a comprehensive framework for operational and
financial restructuring for distressed companies; and
the introduction of Industry 4.0 practices focusing on
digitalization, across Greek companies.”

Audio Webcast Video Webcast

K. George Tsopelas
Senior Partner, Greece & Cyprus, McKinsey & Company

ENOTHTA “NPLs — THE BIG OPPORTUNITY FOR
RESTRUCTURING, GROWTH & INVESTMENT”
The successful handling of NPLs will inject new
liquidity in to the economy and will improve the
competitiveness and sustainability of Greek
companies. There is progress with a new regulatory
framework, the approval of NPL manager licenses
and the establishment of an NPL Forum for
corporate loans among the four systemic banks,
which are now much better positioned to deal
with NPLs. Significant challenges remain but the
potential for a positive outcome is there.

>uvtovioTAG: ka Thenia Panagopoulou, Partner, A.S.
Papadimitriou & Partners Law Firm
OMIANTEG:
* K. Theodoros Athanassopoulos, Executive
General Manager Non Performing Loans Whole-
sale Banking, Alpha Bank
* K. George Georgakopoulos, Executive Gen-
eral Manager, Non-Core Business & Restructuring
Portfolio, Piraeus Bank
« K. George Katsikas, Executive Director, Fi-
nancial Institutions Group, UBS London
* K. Dimitrios Psarris, Partner, Oliver Wyman
* Dr. Martin Czurda, CEO, Hellenic Financial
Stability Fund
Audio Webcast Video Webcast

“NPLs — THE BIG OPPORTUNITY FOR RESTRUCTURING,
GROWTH & INVESTMENT”

ka Thenia Panagopoulou, Partner, A.S. Papadimitriou & Partners Law
Firm, k. Theodoros Athanassopoulos, Executive General Manager
Non Performing Loans Wholesale Banking, Alpha Bank, k. George
Georgakopoulos, Executive General Manager, Non-Core Business &
Restructuring Portfolio, Piraeus Bank, k. George Katsikas, Executive
Director, Financial Institutions Group, UBS London, k. Dimitrios Psarris,
Partner, Oliver Wyman & Dr. Martin Czurda, CEO, Hellenic Financial
Stability FundChairman & CEO, Public Power Corporation S.A. (PPC)

H ka Oévia MavayotroUAou, £Taipog 0Tn dIKNYOPIKA
etaipia «A.Z. Tomadnuntpiou  Kal  ZUVEPYATES
Aiknyopikr) ETaipia» oxoAiaoe: «H ouykupia orn
oeutepoyev ayopd Twv un EutTnPETOUUEVWY daveiwy
eivar euvoikn. Yipée mpdodo¢ aTo VOuOoBETIKO TTAQiCIO
Kal Karrola armo 1a Bsuara mou dnuioupyouoav EUTTOdIa
ong  ouvaAdayéc  avriustwrriotnkav.  NOuoBOETIKES
uerappubuioeic (6mwg n diadikaacia tou EWOIKAOTIKOU
unxaviouou pubuiong opeiAwy, ol ardayés tou KIMoAA,
ol T1porrorroinceic ¢ oladikacia¢ eéuyiavons kKai
TTTWYXEUONG Kal n TTapoxl TTPOooTaciac oTa OTEAEXN
TWV TPATTEQWYV TTOU aoxoAouvrTal ue Thv avadiapbpwaon
oQeIAWV Kai Tn diaypaen Xpewv) 8a dieukoAuvouv Tnv
TwAnon xapropuAakiwy un eEUTTNPETOULEVWY OAVEIWV.
H mpwrtn ouvaAdayrh mwAnong un €EummnpETOUUEVWY
oaveiwv utrd 10 vEo vouoBETIKO TTAdICIO (v. 4354/2015)
Exel nOnN oAokAnpw8ei kar avauéverai o611 o1 Tpdmrelec 6a
TTPOXWPHOOUV GUVTOLQ O€ VEEC TUVAAAQYES. »

1) O k. Theodoros Athanassopoulos, Executive
General Manager Non Performing Loans Wholesale
Banking, Alpha Bank, otnv oupiAia TOou TOVIOE:
“NMapoAo mou n mpo amooBécswv UEiwon Twv
Mn Eéurmmnperoupévwy  Avoryuarwv  (NPE) nrav
TTEPIOPITUEVN TA TTPONYOULEVA XPOVIA, TTRETTEI va ANQOEi
umréwn or uia térola TpooTradeia avadiGpBpwaong
TPAYUATOTTOINONKE CO€E  éva N  OTABEPOTTOINUEVO
UQKPOOIKOVOUIKO — TTEpIBAGAAOV, ue TNV olkovouia
og Ugeon kal TNV ayopd umd KaBeoTwg eAEyxou
Kepalaiwv. EITAéOv, TO VOUIKO TTAQICIO LETATPATTNKE
oTadiaka aAAd ue apyous pubuoUS € TTI0 EUVOIKO yia
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Ta Motwrika 16puuara, oev utThpxav TAEIOTNPIACLOI,
evw Ba mpétrel va onuelwbBei o1 o1 TpATedec Karapepav
va diarnprnoouv BeTiKn TPOo TTPOLBASWewV KepdOOPOpIa.
Kabw¢ n oikovouia or1adlakd avakQurrel, OmwS
arreikoviCetalr  Kal  OTIC  ATTO00¢EIC TwV  EAAnVIKWY
OUOAGYWYV, LE TIS TTPWTES ETAIPEIES diaxeipiong daveiwv
(servicers) va Eekivouv Tnv Asitoupyia Toug eviog Tou
2017, 10 @volyua TS ayopds TwvV TTAEIOTNPIACUWY
Kal TIC vOEiéEIC aTTd oUVAAAQYES XAPTOQUATKIWY TTOU
&xouv nén mpayuaroroinBei, ivar capég 011 n ayopd 6a
KivnOei Tpo¢ 110 1TIOETIKOUC pUBLOUC Ugiwang Twv NPE
ToU Ba TTpoépyovTal TOOO aTTO THV KAAUTEPN £TTIdOCN
TWV UQICTAUEVWY XapTOQUAQKiwV 600 Kai arrd AUOEIS
TTPOEPXOUEVESC ATTO THV ayopd. Zuupwva e tnv TTE,
Ol OUCTNUIKES TPATTECEC eKTIOUV pia pgiwon Twv NPEs
kard € 37,2 810. uéxpr 1o 2019, ek Twv omoiwv 31%
n € 11,6 610. 6a mpoépxeral amd TwWANCEIC daveiwy.
AUTH TN OTIYUn, 01 TEOOEPIS TPATTECES EXOUV UAOTTOINTEI
N &kkivouv 0OI1adikacies TwANoews aveéaopalioTwy
(unsecured) oavelakwy xapropuAakiwv. H mpwrn
ouvardayn éxel ndn mpayuarorroinbei, evw oradlakd
avauéveral Kal n UAOTToinon mapouoiwv ouvaiAaywy.
EmimmAéov, umnpxe mepiopiousvn  dpaoctnpidtnTa
TWANONS  HEUOVWUEVWY  ETAIPIKWY  daveiwv  OTn
OEUTEPOYEV ayopd, ME TNV TTPwTn ouvaliayn va
mpayuarorolgital eviog Tou Aekeufpiou. 210 péAAov
TPOO0OOKOULE va OOUUE TTIO ETTIOETIKES avadiapBpwaEIS
Kal ouvaAdayéc ara xapropuAdkia ue eéaocpalioerg.”

2) O k. George Georgakopoulos, Executive General
Manager, Non-Core Business & Restructuring Portfo-
lio, Piraeus Bank, otnv opiAia Tou tévioe: “H EAAGOa
arré 1ic apxéG Tou 2009 Exer avTiueTwTioe! OITTAN Upeon
-30% AET1/ »25% avepyia, n ekkabapion 12 tpamedwyv,
Ta AQRs, ol avakepaAaiorroinoeig, n apeBaidornra Kai
n empBoAn capital controls ektivaéav Tov O€iKTn TwWV un
eéurtnperoduevwy daveiwv o€ ToooaTo avw ToU 45%.
H amroreAeouarikn diaxeipion Twv un eEUTTNPETOUUEVWY
oaveiwyv givar 10 QUOKOAOTEPO project Twv EAAnvIKwv
TpamreQwy yia ta emmoueva xpovia. To vouiké tAaiocio
otnv EAGOa BeAniwveral, mAareopues dlaxeipiong
Kai 0géIdTnTeC avamTuooovral, TO EVOIAQEPOV TwWV
emevouTWY yia EAAnvika un e€urnperovueva oadveia
eivar auéavouevo. Autd dnAwvel 0TI UTTAPXOUV KAAEC
meavoTnTeS yia va  QVTIUETWITIOTEl N Karaoraon
amroreAeauartika. H Tpamela lNeipaiwg, 6a mpoxwpnaoei
o€ TTOAU 1110 dpACTIKES puUBUIoEIS 1IN eEUTTNPETOUUEVWYV
oaveiwv, 0¢ BIWOIUES ETTIXEIPATEIC KAl VOIKOKUPIA,
otnpifovra¢c TOUC TEAGTEC TNG Kal TNV  EAAQVIKN
oikovopia.”

3) O k. George Katsikas, Executive Director, Financial
Institutions Group, UBS London, oTnv odiAia Tou TOVICE:
“Investor interest for any type of Greek NPE loan-
books — that either get soft-sounded or are properly
sold — is impressive, and demonstrates the willingness
of international large pots of capital to tap into a highly
underpenetrated NPE market, with significant potential,
like the Greek one. It is evident that resolution of the
NPEs is the last, sizeable and challenging obstacle the
Greek banking system will have to overcome. | would
expect a few NPE transactions to happen within 2018,
and the effort to further intensify within 2019.”

4) O k. Dimitrios Psarris, Partner, Oliver Wyman,
oTnVv opiAia Tou TévIOoE: “H mOAUETAC TpooTTdBEIa TWV
eAnvikwy tpamedwy yia 1n dnuioupyia EEIBIKEUUEVWV
yovadwv odiaxeipions un EUTTNPETOUNEVWY OaVEIWV
(NPE), n €€€Aién Tou vouikoU kai OIKAaTIKOU TTAaIgiou,
n avamruén evog OIKOOUOTHUATOC ETAIPIWV OIaXEIPIONS
Kal emayyeAuaniwy avadidpBpwons Kai n BeAtiwon
TOU UAKPOOIKOVOUIKOU TTEPIBAAAOVTOC OnuIoupyouyV TIC
KaTaAANAec OUVBRKES yia TNV 110 OPACTIKH QVTILUETWITION
Twv NPEs. Qotdoo, 10 uéyebog, n moAumAokdTnTa kai o
OUGTNUIKOC XApPaKTAPAgs Tou mpoBARLATOC ETTITACOOUV
mv avamruén oouwv ouvepyaoiag. [MpwroBoulisg
ommw¢ 10 Project Solar armookommoUv € OUVEQYIES
TTOU TTPOEPXOVTAl ATTO TNV CGUYKEVTPWAN O&EIOTATWY
Kai urmrodouwv, Tn BeAniororroinon Twv  AUCEWV
avadiGpbpwons péow NS KaAUTEPNS Karavonong
NG OUVOAIKAC KartdoTaong Tou TTEAATn, Kabwg Kai tnv
raxurepn Anwn armoQAacewy Ue XaunAOTELO KOOTOS yia
TIC TPATTEEC.”

5) O Dr. Martin Czurda, CEO, Hellenic Financial
Stability Fund, otnv opiAia Tou TévIoe: “Significant
achievements in the legal, judicial and the overall
NPL management framework have been introduced
in Greece, within the last two and a half years, which
could be highlighted in the following areas:

an Out- of Court-Workout framework has been enacted,
amendments in the Greek Bankruptcy Code address
satisfactorily the previously identified impediments,
changes in the Code of Civil Procedure appear to
have set the basis for much improved efficiency in
the enforcement of security rights (including electronic
auctions), the issue on the liability of banks’restructuring
personnel has been addressed, the profession of the
insolvency administrator has been regulated, the issue
regarding tax losses arising from sales of receivables
has been resolved, etc. Banks have accelerated
initiatives regarding NPL resolution in the lights of
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HBA's NPL Coordination Committee, NPL Forum for
Large Corporates, the Project Solar; while the Bank of
Greece, has already granted 8 NPL servicer licenses.
HFSF’s mission is to safeguard Greek taxpayers’ funds
and contribute to the stability of the Greek banking
system. HFSF is owned by the Greek State and works
closely with the European Institutions.”

THE REBIRTH OF GREEK SHIPBUILDING
ENOTHTA “A PRESENTATION BY ONEX
TECHNOLOGIES”

Tnv opiAia TNG evdTNTOG TTPAYUATOTTOINCE O K. Panos
Xenokostas, Founder& CEO,ONEXTechnologies, Inc.,
0 OTT0i0G TTapouaiace TO TTAGVO avadlopydvwong Kal
Avayévvnong Tou EAANVIKOU NauTTnyOETTIOKEUAOTIKOU
Topéa péoa atrd TNy emikeiyevn e€ayopd Tou IoTOPIKOU
NauTtrnyeiou TNG XUpou. AQoU TTPWTA £KAVE Wia PIKPH
IOTOPIKY avadpour, TTEPIEYPAWE TNV KATAOTOON TOU
KAGdou otnv EANGSa oe oxéon pe Tn Meooyeiokn
Kal TN AigBvly ayopd. AVEREIEE TIG TTPOKAAOCEIG, TO
TTAGVO QVATITUENG TWV ETTOPEVWV ETWV KABWG Kal TIG
ETTEVOUTIKEG EUKAIPIEG TTOU AVOIYEl N ETAIPEIO TOU O€
éva paydaia avamTuooopevo KAGSOo, agloTroiwvTag
OTPATNYIKEG  UTTOOOMEG OE€ MIO YEWTTONITIKA PEUOTN
mepiodo. H oupPoArl TnG AMEPIKAVIKAG ETAIPEIOG
otnv diaowon evég loTtopikou Nautrnyeiou, Ba dwaoel
duvaToTNTEG aglotroinong Texvoyvwaiog TAéov Twv 100
ETWV, EVOWNATWONG VEWVY TEXVOAOYIWV KAl KAIVOTOUIWV
onuioupywvTtag Béoeig epyaociag kal avamTuén. Mia
eTévouon pe MewTTONITIKO avTiKTUTTO KAl TV atTOQacn
TOU eTmIXEIpnUaTia va aAAGEel Ta dedopéva o€ Eva KAGDOo
pICIKA. ..

Audio Webcast

Video Webcast

K. Panos Xenokostas
Founder & CEO, ONEX Technologies, Inc.

11th ANNUAL GLOBAL SHIPPING MARKETS
ROUNDTABLE
“GLOBAL __ SHIPPING

ENOTHTA MARKETS

ROUNDTABLE”

The panel discussed trends, developments and
outlook of the energy, commodity and shipping
markets (dry bulk, oil and gas, containers). Shipping
is the second largest contributor to Greece’s GDP
but it is a business conducted on a global scale
outside Greece. It depends on the world economy,
the commodity and energy markets. Greeks are the
largest shipowners with 20+% of the global fleet.

ZuvtovioTAG: K. Michael S. Pak, CFA, Managing
Director, Institutional Clients, AXIA Capital Markets
OMIANTEG:
* K. Harrys Kosmatos, Head of Strategy &
Business Development, Tsakos Energy Navigation
e K. Hamish Norton, President, Star Bulk
Carriers
K. Fotis Giannakoulis, Executive Director,
Research, Morgan Stanley
* K. Nicholas Notias, CEO, SteelShips
* K. Robert Burke, CEO, Ridgebury Tankers
e Dr. Tasos Aslidis, Chief Financial Officer,
Euroseas Ltd
Audio Webcast Video Webcast
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“GLOBAL SHIPPING MARKETS ROUNDTABLE”

K. Michael S. Pak, CFA, Managing Director, Institutional Clients, AXIA
Capital Markets, k. Harrys Kosmatos, Head of Strategy & Business
Development, Tsakos Energy Navigation, k. Hamish Norton, President,
Star Bulk Carriers, k. Fotis Giannakoulis, Executive Director, Research,
Morgan Stanley, k. Nicholas Notias, CEO, SteelShips, k. Robert Burke,
CEO, Ridgebury Tankers & Dr. Tasos Aslidis, Chief Financial Officer,
Euroseas Ltd
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O k. Michael S. Pak, CFA, Managing Director,
Institutional Clients, AXIA Capital Markets, otnv ouI-
Aia Tou Tovioe: Finishing off the afternoon sessions,
we hosted the 11th Annual Global Shipping Markets
Roundtable Discussion.Adiverse paneloftopexecutives
from the shipping industry lent their perspectives on
the current state of global shipping with an important
emphasis on the future outlook. Particular attention
was paid to global macro trends, key success drivers
and sector supply-demand dynamics. We also delved
into what are the main risks, both macro and company-
specific, heading into 2018. Lastly we concluded by
asking each of the panelists to make their early New
Year’s resolution for their shipping companies and the
markets.

1) O k. Harrys Kosmatos, Head of Strategy & Business
Development, Tsakos Energy Navigation egéppaoe
TNV aI01000¢ia TOU yia TRV avAaKapywn TNg VauTIAiag Kai
ekTipnoe o1 To 2018 Ba ival pia KaAr xpovid Kai 611 N
ayopd Ba ouveyioel va Kiveital oe BeTIKA TpoxIG AOyO
NG ¢ATNONG TToU oUPQWVa PE OAeG TIG evoeifelg Ba
KivnOei o augnuéva etitreda.

2) O k. Hamish Norton, President, Star Bulk Carriers,
oTnv opIAia Tou TOvIoe: “We expect dry bulk fleet growth
not to exceed 2.5% during 2018 as both scheduled
deliveries and scrapping are bound to decrease. We
expect tons shipped to grow more than that and ton
miles to continue to grow at a higher pace than tons
during 2018 and 2019 due to Brazil Iron ore and West
Africa bauxite mine expansion, increasing distances
for coal trade and increasing demand for grains from
the Pacific. We are generally positive about the market
for at least the next couple of years where supply will
be relatively restrained and demand will remain solid.
Thereafter, the impending environmental regulations
will contribute to vessel scrapping and slow steaming
as well as reduced vessel utilization and efficiencies
however, if ship owners embarkin massive undisciplined
NB ordering, such a regulation-led market upturn may
prove to be short-lived.”

3) O k. Fotis Giannakoulis, Executive Director,
Research, Morgan Stanley ¢ire mw¢ uTapxeEl
VEVIK} ouo@wvia Ot n ayopd 6a kivnbei Berikd o€
BpaxumpdBeouo emimedo. 2nueiwoe, OuwS, TWS
auTto TTOU QaiveETal va avnOUXEI TOUG ETTEVOUTES Eival
TO TI TPOKEITal va ouuBel uakpompobsaua, Kabwg
OAol o1 Baaikoi Touegic Tne vauTtidiag eéakoAouBouv va
mapauévouv géaipetika dGorarol. Omwc €itre, 10 peydo

EPWTNUA TTOU ATTACXOAEI TOUS £TTEVOUTES €ival o€ Ti
emimeda Ba kivnbei uakpompdbsoua n {HTnon Kair av
yia mapadelyua 6a utrapxel {RTnon yia TAvkep Ox1 Twpa
aAAa o€ Oéka xpovia.

4) O k. Nicholas Notias, CEO, SteelShips O k.
NikéAag Noriac (CEO, SteelShips), ektiunoe mws ol
o1apopor dibveic mapdyovree emnped{ouv CUVEXWCS
Tnv Asitoupyiag¢ ¢ ayopdac ornv vauridia. Omw¢
urroarnpiée, n UQEon TNG TTELACUEVNS XPOVIAS
OQEINOTAV OTO YEYOVOC OTI UTTHPXE EYAAN TTpOoO@OoPd
mAoiwv THV wpa 1oU N {NTNON KIVOUvVIav O XaunAda
emmieda. QoT600 onueiwae Twe givar aio1660éog yia 1o
LéAAov Kkai 611 To 2018 Ba gival uia UTTooXOUEVN XPOoVId,
KaBwWg 0 TTEPIOPICUOS TWV YPAPEIOKPATIKWY pPUBUIoEWY
avauéverai 011 6a dIEUKOAUVEI TN AsIToupyia NS ayopdc.
TéAo¢ onueiwoe WS UTTAPXOUV OVTWS BeTIKG aonuadia
aAAG kai k@moia aAAa Tou dnuioupyoUuv avnouyia Kai
yIa auTO OEV TTPETTEI VA UTTAPXEl EQNOUXACUOC.

5) O k. Robert Burke, CEO, Ridgebury Tankers
EKTIUNOE TTWS N ayopd 1nN¢ vautidiac 6a akoAoubnoei
BeTiIkn TPOXIG AéyovTac OTI 0 aTOAOC avauéveral o1 6a
auénBei kard 2.5% tnv emouevn xpovid kai n {ntnon
Kard 4%. Omwce €énynoe auto Ba ouuBei eéaitiag uiag
oglpdg ardaywy mou AauBdvouv xwpa otn Kiva kai 6a
odnynoouv oTnv auénon tnNg EI0aywyngs Tpwiwyv UAWV
ommw¢ 10 arodAl. EidIkOTepQ, €iTE TTWS N OIKOVOUIKN
mpwroBoulia « O Apouog tou Meraélou» Ba auénoei tnv
{ntnon amé 1o arodAr tnv idia wpa mou n Kiva kAgiver ta
OIK@ TNG EpLYOOTATIA TTAPAYWYNS KAl OTPEPETAI TTPOC TIC
sloaywyés. TéAog onueiwoe mwg 10 idlo ouuBdiver kai
e Tov avBpaka, kabwgs n Kiva éxer Eekiviiaer va KAgIvEl
Ta avBpakopuxeia Kai va €10ayel KAAUTEPNS TTOIOTNTAC
AvBpaKa arro 10 EEWTEPIKO.

6) O Dr. Tasos Aslidis, Chief Financial Officer,
Euroseas Ltd, otnv opiAia Tou Tovioe: “H vautidia
gival évag Touéag UE ETITUXN Kal onuavrikn eAAnVIKN
mapoudia mou avravakAd Oetika ornv EAAGdéa. H
vauTiAia UTTopei Kal TTPETTEl va yivel Tapddeiyua yid tnv
EAGOa yia va uioBsthioer éva aélommoTo EmeEVOUTIKO,
OIKOVIUIKO Kal OIKAOTIKO TTAQicio 1mou evBappuver Tnv
avraywvIOTIKOTNTA Kal ETTIXEIPNUATIKOTNTA Kal 00nyei
oTnv avamruén tng olkovouiag Kai TN Kovwviag tng.”

DINNER AND DIALOGUE BETWEEN BUSINESS
EXECUTIVES & GOVERNMENT LEADERS OF
GREECE AND THE UNITED STATES
Tn Aeutépa  11n AekepBpiou 2017, to 190 ETAOCIO
Capital Link Invest in Greece Forum, éxkAeioe TIg
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epyaocieg Tou pe gmrionpo dgitrvo oto Harvard Club
Kal Kevtpiké OpIANTA Ttov K. Jonathan R. Cohen,
TTOoU &KTeAEi oORuepa  kKaBRkovra AvatrAnpwrth
YoutroupyoU ESwrepikwyv, utreuBuvou yia Bépara
Eupwtmraikwv kai Eupacilatikwv  Ymoféoswy,
kaAutrrovrag Kutrpo, EAAGda kai Toupkia amré Tov
AuyoucoTo Tou 2016.

Z0vTopun opiAia ékave o Ytroupyog Oikovopiag Kal
Avdarrtuéng, K. AnpATeng Natradnuntpiou.

>1aTrAaiola Tou dgitrvou o K. XdpngAaAdkog, NMpéoBng
™G EAAGDOG oTig HIMA atréveipe to “2017 Hellenic
CapitalLinkLeadershipAward” otovk.Andre Calant-
zopoulos, CEO - Philip Morris International yia Tnv
eaipeTikA cUPBOAR TOUu oTNV oikovouia Tng EAAGD
ag.

Tov kK. KaAavr{omrouho mpoAdyice o k. James
Hansel, Senior Vice President, Red Apple Group.

K. James Hansel
Senior Vice President, Red Apple Group

Tov evapKTAPIO XAIPETIONO atnuBuve o K. NikéAaog
Mtropvédng, MNpoedpog Tng Capital Link.

O k. KaAavt{émouAog oTnv ouiAia Tou Tovice: “H
Philip Morris International éxer onuavrikn Tmapouaia
Kal avTiktutto oTnv EAANVIK  oikovouia péow TS
Buyarpikng tn¢ «lamaotpdrocy. O1 emevoUoelS NG
Philip Morris otnv EAAGOa amo 1o 2003 avépyovrai
oe 1 Ooioekarouuupio eupw. H mAéov mpdoparn
emévouan eivai og eEEAIEN Kal UETATPETTEI TO EPYOOTATIO
n¢ llamacTpdro¢ OT10  TPITO  KEVIPO  TTapaywyng
Twv Begpuaivouevwv paBowv kamvou yia 1o IQOS,
onuioupywvrag 400 véeg BETEIC pyaaiag aTn xwpea Kai
ATToTEAWVTAS Wi EUTTPAKTN WNQO EUTTIOTOOUVNS OTNV
eAnViIKn oikovouia mou ouuBdAAel otnv evioxuon TS
gIkovacg tn¢ EAAGOa¢ wg emmixelpnuarikou mpoopIiouou
oThV TTAyKOoUIa ETTEVOUTIKY KovornTa.”

'./
K. Andre Calantzopoulos
CEO, Philip Morris International

K. Andre Calantzopoulos, CEO, Philip Morris International
K. Nicolas Bornozis, President of Capital Link & k. X&png AaAdkog,
MpéaBng Tng EAAGdOG oTig HINA

Tnv ekdNAwWON Tiynoav WE TN CUMPUETOXN TOUG Ta
akOAouBa KuBepvnTIKA OTEAEXN :
. O Ytoupyog Oikovopiag kal Avamtuéng, K.

Anprtpeng MamadnunTpiou,

. H Ytoupyog Toupiopou ka. ‘EAeva
KouvTtoupd,

. H.E. Geoffrey R. Pyatt, Ambassador of the
United States in Greece,

. H.E. Haris Lalacos, MNMpéofng Tng EAAGDOG
oTIg Hvwpéveg MNoAiTeieg,

. O Ap. Kwvotavrivog Koutpag, [evikog
Mpdevog TG EAAGdOG 0T Néa Yopkn,

. O levikég Mpapparéag ToupioTiKAG MOAITIKAG

kal Avartrtugng Ytroupyeiou Toupiopou K. MNwpyog
TQAAAag,

. O AioikntAg Avetaptntng Apxns Anuociwv
Eoddwv K. Newpyiog MiToIAAG,

. O Dr. Martin Czurda,
XPNHOTOTTIOTWTIKAG ZTaBepdTNTAG,
. H ka Pavia Aikartepivapn, AleuBuvouoa
ZUdBoulog, EAAnvikA Etaipeia Zuppetoxwv Kai
Meplouaiag,

. Avwrtepa

CEO, Taueio

oteAéxn  O1Ebvwov  TpaTTEWY,
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ETTEVOUTIKWV OIKWV KAl ETTIXEIPATEWY, KUBEPVNTIKOI
EKTTPOCWTTOI, Ol EKTTPOCWTTOI TWV OE0PWV, KABWS KAl
Mia opdda atrd dlakekpiuEvoug EAAnvoauepikavoug
ETTIXEIPNMOTIEG.

Xopnyol Tou d¢sirvou Atav n EY kai n Red Apple
Group.

“Huépa Tng EAAGSOG 210 XpnuatioTApio TnG Néag
Yoépkng”

210 TTAaiola Tou 190u ETiciou Capital Link Invest in
Greece Forum, 10 XpnuatioTtipio Tng Néag Yopkng
oe ouvepyaoia pe Tnv Capital Link diopydavwaoav
€10k ekdNAwon pe TiTAo, “Huépa EAAGSog oTO
XpnuatiotApio TG Néag Yopkng”, tnv Tpitn 12
AekeuBpiou, 2017. H ka Nicole Petallides, New
York Stock Exchange (NYSE) anchor yia 1o The
Fox Business Network, kaAwacépioe Tnv EAANVIKA
ATTOOTOAR.

2uyKekpigéva o  Ytmroupydg OIKOVOMIKWYV K.
EukAgidng ToakaAwTog, 0 0TT0iog GuvodeudTav aTTd
TNV YTroupy6 Toupiouou ka ‘EAeva Kouvtoupd kal Thv

EAM\NVIK )  a1TOOTOAN, XTUTINOE TO KOMTIOVAKI TG
AR TWV_gpyaciwv Tng Tpirt 12 Aeke iou

2017, 1ou Xpnuatiotnpiou 1ng Néag Yoépkng,
TTAPOUGia TwV ETAIPEIWV EAANVIKWY CUPQEPOVTWY TTOU
gival eionypéveg oto Xpnuatiotiplo Tng Néag Yopkng
KAl TWV ETAIPEIV TTOU CUMMETEIXQV OTO Zuvédplo. H
TEAETH avapeTadodnke (wvtavd amd OAa Ta ueydAa
010V TNAEOTTITIKA dikTua TwV Hvwuévwy MoAITeiwy Kai
TOU €EWTEPIKOU Kal ATTOTEAE €va yeyovog PE PEYIOTN
OKPOOUATIKOTATA O€ TTAYKOOHIO ETTITTESO.

o Ymoupyog Oikovopikwy K. EukAgidng TookaAwTog, 0 OTT0iog guvo-
deudTav amd Tnv Ymoupyd Toupiopou ka ‘EAeva Kouvioupd kai Tnv
EAANVIKA aTmo0TOAR, XTUTINOE TO KAUTTAVAKI TNG ANENG TwV EPYOCIWV
NG Tpitng, 12 AekepBpiou, 2017, Tou XpnuatioTnpiou TNG Néag Yopkng

YAIKO YYNEAPIOY

MrTropeite va €xeTe TIPOCRACT MECW TOU BIAdIKTUOU OTO
120 oeAidwv Aeukwpa Tng Capital Link, (http://forums.
capitallink.com/greece/2017), 10 otoio dlaveunOnke
OTOUG OUMMETEXOVTEG TOU 2UVEDPIOU, OTIG ETTEVOUTIKEG
TpAaTTeCeG, OTOUG OpyavIoPoUG UTTOOTHPIEAG  TOu,
kabwg kal ota EAAnvikd lMpofeveia Tou BpiokovTal
oTtnv Auepikr). To AeUkwpa TTepidapBavel dpBpa atd
Kopu@aia kuBepvnTik@ oTeAéxn otnv EAAGda Kkai TIg
HMA, evdekTikd avagépovrtag: Tov MpwOutroupyod
™G EAAGBOG K. AAEEn Toimpa - Tov K. EUukAegidn
ToakaAwTto, YToupyd OIKOVOUIKWY - ToV K. AnUATeEN
Matradnuntpiou, Yroupyo Oikovopiag kal AvaTTTuéng
- Tnv Ka ‘EAeva Kouvrtoupd, YTroupyd Toupiopou -
Tov K. Mewpyio MitoiAR, Aloiknth Ave€aptntng Apxng
Anpogciwv Ecédwy - Tov K. Nwpyo ZTaddkn, Ymoupyod
MepiBaAAovTOG Kal Evépyelag, Tov K. Geoffrey R. Pyatt,
Ambassador of the US in Athens - Tov k. Xdpn AaAdko,
Ambassador of Greece to the United States - Tov Ap.
Kwvotavtivo KoUTtpa, Consul General in New York
— T0ov K. Aewvida MavreAidn, Mpéofn tng Kutrpou
oTig HIMA — Tov MpéaBn k. BaoiAn ®iAiTrmou, Meviko
Mpdgevo Tng Kutrpou otn Néa Yopkn- tov K. KwoTh
Xardnddkn, Vice Presidentofthe New Democracy Party
—T1ov K. MNwpyo Matmravdpéou, Tpwnv Npwbutroupyd
NG EAAGOOG — K. Tadkn ABavaoodétmroulo, Chairman
of the Board of the Foundation for Economic and In-
dustrial Research (IOBE) - Tov k. @e68wpo Péooa,
Chairman, SEV Hellenic Federation of Enterprises
- Tov K. XapdAautro F'kéton, Chairman of Hellenic
Capital Market Commission (HCMC) — 10 k. Andrew
M. Cuomo, KuBepviTn NG Néag Yopkng, 1o K. Bill de
Blasio, Anupapxo ¢ Néag Yopkng - The Honorable
Assemblywoman, Aravella Simotas - The Honorable
Congresswoman, Carolyn Maloney - The Honorable
Member of Congress, Gus Bilirakis - The Honorable
Assemblywoman, Nicole Malliotakis - The Honorable
Congressman John P. Sarbanes - The Honorable
Michael Giannaris, New York State Senator - Mrs.
Yvonne Bendinger-Rothschild, Executive Director
of the European American Chamber of Commerce
- Mrs. Sabina Dziurman, Director for Greece and
Cyprus of the European Bank for Reconstruction and
Development - Mr. Michael Karloutsos, Deputy Chief
of Protocol & Acting Chief, State Department - Mr.
Leonidas P. Raptakis, State Senator, Rhode Island
- Mrs. Ekaterini Malliou, Vice President of Hellenic
American Women’s Council kai dAAoug.
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‘OAgg o1 opiAieg, TTapoUTIAoEIg, pwToYPAPieg Kal BivTeo
TwWV OMIANTWY Ba gival dIaBEaipeg oTnv I0TO0EAIdA TOU
>uvedpiou: http://forums.capitallink.com/greece/2017

XOPHI Ol

Maykoouiol Kupiol Xopnyoi Ttou Zuvedpiou, yia
évarn ouvexn xpovid Arav n Citigroup ka1 n Tsakos
Enerqgy Navigation.

Z¢e uvepyaoia pe: New York Stock Exchange
MAaTtivéviol Xopnyoi: Piraeus Bank, National Bank of
Greece

Xpuooi Xopnyoi: BNP Paribas, EY, Goldman Sachs,

MNa mepioodrepeg TANpo@opisg, TTapakaAoue
atrevluvOsiTe:

NEA YOPKH // ka OA\ya MTropvaln / ka EAévn MTTén
TnA: +1 212 661 75 66 - Email : contact@capitallink.
com

AOHNA // ka Maipa Kitwpa

TnA: +30 210610 9800 - Email : ccontact@capitallink.
com

MNa mepioodrepeg  AemrTouépeleg  Kal EKTEVEIQ

TTANPOWYOPIES. TTAPAKAAOUME ETTIOKEPOEITE:
Tnv 1otooeAida Tng CAPITAL LINK: www.capitallink.

com

OTE Group of Companies, UBS
MeydAor Xopnyoi: Allen & Overy LLP, A.S.

Tnv 1oT00€Aida ouvedpiwv TNGg CAPITAL LINK: www.
capitallinkforum.com

Papadimitriou & Partners Law Firm, Axia Ventures
Group Ltd, Calamos Investments, Credit Suisse,
Deutsche Bank, Papastratos, Reed Smith, Shearman
& Sterling, Watson Farley & Williams

Xopnyoi: Alpha Bank, Eldorado Gold Corporation,
Enterprise Greece, Eurobank Ergasias S.A., First
Athens Corporate Finance, Greek National Tourism
Organization, Grivalia Properties, Hellenic Petroleum
SA, |Intralot, Lambadarios Law Firm, Lamda
Development, Levant Partners, McKinsey & Company,
MYTILINEOS SA, NBG Pangaea REIC, Oliver
Wyman, ONEX Technologies. Inc., Opap, Public Power
Corporation S.A.—Hellas, Zeppos & Yannopoulos
Xopnyoi Acitrvou: EY, Red Apple Group
Ytrootnpiktég Xopnyoi: Atlantic Bank, Flott & Co. PC
Attorneys

Q®opeig YmooTthpigng: AHI _(American Hellenic
Institute), Consulate General of Greece in New
York, Cyprus - US Chamber of Commerce, East
Mediterranean Business CulturalAlliance (EMBCA.Inc),
European American Chamber of Commerce New York,
European Financial Management Association, Greek
American Chamber of Commerce, Hellenic American
Bankers Association, Hellenic American Chamber Of
Commerce, Hellenic American Leadership Council,
Hellenic American Women’s Council, The Hellenic
Initiative, Hellenic Lawyers Association, International
Finance Corporation, Leadership 100, Rotary Club Of
New York

Xopnyoi Emikoivwviag: All About Shipping, ANT1
Satellite, European Business Review (EBR), The
National Herald, Greek News, Greek Reporter, Hellenic
News Of America, Institutional Investor, Kathimerini,
The New York Times International Edition - Kathimerini
English edition, Mignatiou.com, NGTV

H TAYTOTHTA THX CAPITAL LINK

Me €dpa Tn Néa Yopkn kail Trapouaia ato Aovdivo, Tnv
ABriva kai 1o OcoAo, n Capital Link dpaocTtnpiotroicital
a1d 10 1995 oTov Topéa Twv ETTeEVOUTIKWV ZxE0oEWV
kai Emkoivwviag (Investor Relations & Financial Com-
munication).

H Capital Link €&eidiketetal ato Xwpo Tng NauTiAiag,
ouvepyagopevn Pe TV TTAclovoTNTa TV NAUTIAIOKWY
ETAIPIWV EICNYHEVWY OTA XpNUaTIoThpIa TG EupwTing,
AyyAiag  kal  Apegpikng. TMapdAAnAa  diopyavwvel
£TNOIWG pia oelpd dekaTECOAPpWY  Zuvedpiwv OTN
Néa Yopkn, Aovdivo, ABriva, Aguecd, Zaykdn kai
atro QETOC ZIyKaTToupn, TTOU a@opoUV OTOUG KUPIOUG
TOMEIG dPAOTNPIOTNTAG TNG. OKTW atro Ta ZuvedpIa
QUTA  ETTIKEVTPWVOVTAI OTOV VAUuTIANIokG Topéa. Ta
2uvédpia Tng Capital Link TpooeAkUouv TNV €AIT Twv
OIKOVOUIKWY, ETTEVOUTIKWYV KAl VOUTIAIAKWY KOIVOTHTWV
KO TTapEXOUV €va JovadIKO ouvOuao 6 TTANPOPOPIaKoU
TTEPIEXOMEVOU, EUKAIPILWV MAPKETIVYK Kal OIKTUWONG.
H traykdopia TAaT@oOpua pdpkeTivyk tngG Capital Link
evioyxuel TNV TTPOROAR Kal TNV €UPEAEIO QUTWV TwV
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http://forums.capitallink.com/greece/2017
http://www.citigroup.com/citi/
http://www.tenn.gr/
http://www.tenn.gr/
https://www.nyse.com/index
http://www.piraeusbank.gr/
https://www.nbg.gr/en
https://www.nbg.gr/en
http://cib.bnpparibas.com/
http://www.ey.com/
http://www.goldmansachs.com/
https://www.cosmote.gr/otegroup/index.jsp
http://www.ubs.com/investmentbank
http://www.allenovery.com/
http://www.saplegal.gr/
http://www.saplegal.gr/
http://www.axiavg.com/
http://www.axiavg.com/
http://www.calamos.com/
https://www.credit-suisse.com/global/en/
https://www.db.com/us/
https://www.pmi.com/markets/greece/en/overview
http://www.reedsmith.com/
http://www.shearman.com/en/
http://www.shearman.com/en/
http://www.wfw.com/countries/greece/
http://www.alpha.gr/page/
http://www.eldoradogold.com/home/default.aspx
http://www.enterprisegreece.gov.gr/
http://www.eurobank.gr/online/home/
http://www.firstathens.com/
http://www.firstathens.com/
http://www.visitgreece.gr/
http://www.visitgreece.gr/
http://grivalia.com/
http://www.helpe.gr/en/
http://www.helpe.gr/en/
http://www.intralot.com/
http://www.lambadarioslaw.gr/
http://www.lamdadev.com/en/
http://www.lamdadev.com/en/
http://www.mckinsey.com/
http://www.mytilineos.gr/en-us/home/mytilineos-holdings-corporate-website
http://www.nbgpangaea.gr/English/NBGPangaea.aspx
http://www.oliverwyman.com/index.html
http://www.oliverwyman.com/index.html
http://www.onextechnologies.com/
http://www.opap.gr/
http://www.dei.gr/
http://www.dei.gr/
https://zeya.com/
http://www.ey.com/
http://ragny.com/
http://www.newyorkcommercialbank.com/index.asp?divID=1
https://www.flottco.com/
https://www.flottco.com/
http://www.ahiworld.com/
http://www.ahiworld.com/
http://www.mfa.gr/usa/en/consulate-general-in-new-york/
http://www.mfa.gr/usa/en/consulate-general-in-new-york/
http://www.cyprususchamber.com/
http://embca.com/
http://embca.com/
http://www.eaccny.com/
http://www.efmaefm.org/
http://www.greekamericanchamber.com/
http://www.greekamericanchamber.com/
http://www.haba.org/
http://www.haba.org/
http://hellenicamerican.cc/
http://hellenicamerican.cc/
http://hellenicleaders.com/
http://www.hawcnet.org/
http://hellenicinitiative.org/
http://hellenicinitiative.org/
http://www.helleniclawyersassociation.org/
http://www.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/home
http://www.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/home
http://www.l100.org/
http://www.nyrotary.org/
http://www.nyrotary.org/
http://www.allaboutshipping.co.uk/
http://www.antennasatellite.gr
http://www.antennasatellite.gr
http://www.europeanbusinessreview.eu/
http://www.thenationalherald.com/
http://www.thenationalherald.com/
http://www.greeknewsonline.com/
http://greekreporter.com/
http://www.institutionalinvestor.com/
http://www.kathimerini.gr/
http://www.ekathimerini.com/
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http://mignatiou.com/
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Capital Link

INVESTOR RELATIONS &
FINANCIAL COMMUNICATIONS

www.capitallink.com
www.capitallinkforum.com
www.capitallinkshipping.com
www.capitallinkgreece.com
www.capitallinkfunds.com

NEW YORK, USA

230 Park Avenue, Suite 1536
New York, NY 10169

Tel.: +1 (212) 661 7566
Fax.: +1 (212) 661 7526

LONDON, UK

2/8 Victoria Avenue, Longcroft House
London, EC2M 4NS

Tel.: +44 (0) 203 206 1322

Fax.: +44 (0) 203 206 1321

ATHENS, GREECE

Agiou Konstantinou 40, # A5
151-24 Maroussi, Athens - Greece
Tel.: +30(210) 6109 800

Fax.: +30(210) 6109 801

OSLO, NORWAY
Raadhusgaten 25, P.O.Box 1904 Vika
N-0116 Oslo, Norway
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