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AEATIO TYIIOY
Tuvavtnon Kopveng ot Néa Yopkn yra tTnv EAAnvikt) Owkovopia kot tig Enevdéioeig
Tuppetéxovv Meyaiol Enevdutéc, Emyeiproeig, AteOveig Tpameleg,
oL Oeopot ka1 KuBépvnon

190 Etnjoio Capital Link Invest in Greece Forum
Néa Yopkn, Asvtépa 11 AekeppBpiov, 2017

To “190 Etnoto Capital Link Invest in Greece Forum” mpaypatomomnifnke oto Metropolitan Club ¢ Néag Yopkng
Agvtépa, 11 AskepBpiov, 2017 pe tepdoTia eMITUXIO CUYKEVTPOVOVTAS TTAvw atd 1.350 cuppetéyovtes. [poketTal ya
eva AteBvég ZuvéSpuo yia tnv EAAGSa ov mpaypatomowm}bnke o€ ovvepyaosia pe to Xpnuatietiplo s Néag Yopkng
KoL HEYAAeG S1eBveig emevBUTIKEG TPATE(EG KAL 0PYAVIGLOVG,

2TO ZUVESPLO CUUHETEXAV AVWOTATOL KUBEPVYNTIKOL EKTIPOCWTIOL, ETILXELPNHATIES, EMEVEUTES KAt Tpamelites amd v EAAGSq,
™mv Evpwmn kot v Apepikn. [lapadootakd to Zuveédplo pooeAkvel tnv eAit tng Wall Street kat @étog éAafe xwpa o€ pa
Slaitepa onpavTiky xpovikny otiyun ywa thv EAAGSa. Metd amd xpdvia V@eong kal olkovoukng Svompayiag, n xwpa
Eavapmaivel oyd oya oe pubud avamtuing kot to Xuvedplo amookotel va pofdAel tnv EAAGSa oav emevéuTIKO KAl
ETXELPNUATIKO Tipooplopd. H mpooédkuon &évwv emev8Uoewv eval KATAAUTIKNG onuaciag yia v avakopym tng
olKovouiag.

A&ieL va TtovioTel 0TL eival ) TPp@W TN @OPE TOV oL EKTIPOoWTOL TwV 3 EvpwTaikwyv Osopwv ep@avifovral pali o
OUVESPLO Kal HIALOTA 0TO £EWTEPKO Y va Tymoovy v EAAGSa, mapaiinia ocvppeteiyav 2 Aelveic Oikot
A&loA6ynonG, onpavtikol Apepkavol emev8uteég pe evepyo mapovoia othv EAAGSa, 7 - entd AeOveic Etev8utikeg
Tpamneleg, oL 4 Tvotnuikég EAANVikég TpATE(EC KoL 6| LAVTIKO KUBEPVTIKO EMLTEAELO

To ZuvéSplo mpocépepe oTo KOO évav povadikd cuvduaoud TAnpo@opnong, marketing, kot evkaipieg Siktvwong. Ot
GUUUETEXOVTES PETOG Elyav TNV evkatpia va TAnpo@opnBovv yia thv EAAGSa amd:
e 87 vymAov emméSov opAnTéG oL amevBLVOT KAV 0E
e 1350 dropa mov mapakoAovOnoav to ZuvéSpLo
e 153 kat 8ilotv CUVAVTNOELS YIX TLG ELOTYUEVEG KAL 1) ETALPLES
e EgYwploTEG ouvavTNOoELS Yia Toug Okovopikoug Ymoupyous e KuBépvnong pe Eéva funds mou
evlla@épovtat yia v EAAGSa
e EEXWPLOTEG CLVAVTNOELS UE EKTIPOOWTOVS atto AteBvi) MME
e Evo mapaAAnAa 6Aot ot ZUveSpol elyav TNV gvkalpio ETAP®V Kol SIKTUWONG 0TA TAXIGLH TWV TAPIAANAWY
ekbnAwoewv Tov Zuvedpilov

To Xuvédplo apovaoiaoe Tig e€eAilelg kat Tig petappubuiosils otnv EAAnvikn Owovoplia, kat to KuBepvntikd mpdypappa yia
™mv Owovopia kat Tig Emevdvoels. EmmAéov, mapovoiace TIg o TPoOo@ateg eEeAillels otnv Ke@oAaLAyopd Kol GE
GUYKEKPLUEVOUG TOUELG, HE BEPATA OTIWG, TA KPATIKA KAL ETALPLKA OPOAOYQ, 1) EVEPYELQ, 1] AVATITUEN TWV VTIOSOUWY, 1) AYopP&
TWV AKWTWYV, 0 TOUPLOUOG, 0 TPATIEJIKOS TOUEAS, 1) SLaxelplon Twv pr eEVTINPETOVUEVWY Savelwv Kol 1) TTayKOoulx vauTiAia.

'0Agg TI§ ekbnAwoels kaAvpe tnAeomtikd o TV Station Antenna Satellite kabw¢ kat 1 opoyevelakr) New Greek TV.

To Zuvédplo Tipnoav pe TNV TAPOVGLA TOVG:

e OlpwOumovpydc tng EAAGS0¢ k. AAéENC Toimpag (LEow TNAEOTTIKOU PNVONATOC)

¢ 0 k. EvkAeidng ToakaA®tog, YToupyos OKOVoLK®Y

e 0k Anuytpng Manadnuntpiov, Yovpyog Owovopiag kat Avantuéing

e Hka.’EAeva Kovvtovpd, Yovupyog Tovplopov

e 0 k. Twpyog TldAdag, Tevikog Tpappatéag Tovprotikng MoArtikng kat Avamtuving Ymovpyeio
Tovplopov

¢ O k. Tewpyrog Mitong, Atotkntig AveiapTnTing Apxns Anpociwv E608wv
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e OIpéoPng twv Hvwpévwy MoAtrtewwv g Apepkng otnv EAAG8«q, k. Geoffrey R. Pyatt

e  OIpéoPng g EAAado¢ otic Hvwpéveg MoAtteieg tTng Apepiki|, K. Xdpn¢ AaAdkog

e HIpéoBepa g EAAaSo¢ ota Hvwpéva 'EOv, Ka. Mapia Ozo@iin

e 0Tevikdg IpoEevog ¢ EAAGS0oG ot Néa Yopkn, Dr. Kowvetavtivog Kovtpag

e OiLekmpdowmol Twv Ocopwv kK. Declan Costello, Nicola Giammarioli kat Francesco Drudi

KAT’ IAIAN XYNANTHXEIX

Elonyuévmv etaipuaov

'OTw¢ kabe xpoOvo, £TaL Kot PETOG TO ZUVESPLO TIaPEiXe 0TOVG EEVOUG ETTEVOUTEG LA EKTETAUEVT SUVATOTNTA EMAPOV PECW
153 one-to-one GUVAVTICEWVY WUE ELONYMEVEG Kol un etalpeies kaBwg kat pe ta péAN s EAANVIKAG kuBepvnTiknig
AVTLTIPOCWTIEXS.

“Tuvavtnon Zévev Ocopkav Eneviutwv pe tov Yrovpyo Owovoukwy, k. EvkAeidn Toakad®wto”:
H ouvavtnon Sopyavabnke vy tov Ymoupyod Owovoptkwv g KuBépvnong pe Oeopkots Emeviutég o eKTpocwmovv

peyda Eéva funds pe emevduTiko evia@épov yia v EAAGSa, petad Twv omolwv eVEEIKTIKA va ava@EPOUE Ta akoAovba:
Funds: Bluecrest - Cyrus Capital - Fir Tree - Knighthead Capital - Stonehill Capital - Waterwheel Capital - Graham Capital -
Greylock - Hayman Capital - Oppenheimer - Serengeti - American Century - Caxton - Goldentree - Marathon Asset
Management - Prudential - Smithcove Capital -Goldentree

“Yuvévrevén Tomov”

Ita mAaiowa Tov Zuvedpiov Sopyavwbnke Zuvévtevin TUToOL Tou TpaypatomowOnke ya ta Opoyevelakd MME tg Néag
Yopkng kat atnv omola cuppEeTEi oy oAot ot Ytoupyol.

“Yuvevtevéeig oe Atle@v) Media”
MapdAAnAa Sopyavwbnkav cuvvavtioelg pe ta Stebvy Media mov mapafpébnkav oto Tuvédplo: Wall Street Journal,
Bloomberg, YAHOO, Reuters, New York Times, Tradewinds, Barrons, Institutional Investor k.d.

0 k. NikOAaog MTtopvolng, [poedpog tng Capital Link, KaAwo6pLog TOUG TTAPEVPLOKOUEVOUGS KAL UTIOYPEUULOE OTL T XPOVIKN
OTLyUn TTOU SLopyavmVeTaL To ZuveSpLlo eivat BEATIoTN. MeTd amd xpovia V@eong, 1) otkovopia atnv Evpwn mov éyel TAnyel
TEPLOGOTEPO PUIVETAL VO uTtaivel o€ pia tepiodo owkovoptkns avakapyme. H odokAnipwon ¢ Tpitng AfloAdynong evioxvel
™MV mpocéAkuon Eévwy emeviloewy, 1 oTola umopel va cUUPBAAEL ATIOTEAEGUATIKA GTNV OLKOVOULKY avakopum. Ektog amo
TOV XpnuatomioTwTikd Topéa 1 EAAdSa mapovoidlel emev8uTIkEG evkalpieg o€ TOAAOUG TOUEIS OTIWG 1 €VEPYELR, T
Bounyxavia, Ta épya vmodopwv, Ta logistics, o Touplopds kat ot vées texvoroyies. [TapoTt £xel onpelwdel onpavtiky mTpdodog,
VTAPYOVV aKOUX TIOAAOL 0TOXOL VA ETILTELXOOVV. YTIOYPAUULOE TN OUAC{A GUVEXLONG TWV HETAPPUOUICEWY KL avEPEPE TNV
QVAYKN VA EUTIVEVCEL 1] XWPA EUTILETOOVVT] GTOVG EEVOUG ETEVEUTEG OGOV APOPA TNV TIOALTIKI] KAl VOUOBETIKY oTaBepdTnTa
Kat Sta@avela o0TWG WOTE 0L ETTEVOUTEG val UTTOPOUV va TIPOXWPN ooV pe TIG emevduoels toug. To Capital Link Invest in
Greece Forum petadidel To KaT@AANAo ppvupa o€ éva HEYAAO KOLWVO TToU amoTeAEl TO KEVTPO amo@doewyv. Autd elval éva
AleBvég TuvéSplo yia v EAAGSa to omoio mpaypatotoleitat ot Néa YOpKN OTO OTO(0 GUUUETEXOLUV AVOTATOL
KUPBepyNTIKOL EKTTIPOCWTOL KAl ETMXEPNUATIES KAl TPooeAkVeL TNV eAit g Wall Street. Me mpoiotopia 19 etwv, €xel
kaBlepwBel oov v kVpLa TAATEOpPA Sl péow TNG oToiag oL AUEPIKAVOL ETTEVEUTEG EVIUEPWVOVTAL KABE XpOVO yla TIG
Tpéxovoes eEeAlEeELS Kal TIG TPOOTITIKEG TNG EAANVIKNG OLtKOVORING KAl YIX TLG EMEVSUTIKEG KOl ETILXELPT|LATIKEG EVKALPIEG.

Znv evapktiplx opia touv Tuvedpiov o MpéoPng tg EAAGSag otig HITA k. Ocoyapnc AaAdkog aveSelie To vEo ToTO
IOV SLAUOPPOVETAL OTIG OLKOVOUIKEG Kol eTMeEVOUTIKEG oxéoels EAAGSag-HIIA, oe ouvéxela ¢ emionung emiokeyng tov
pwBumoupyol g EAAGSag AAEEN Tolmpa otig HITA kat tng cuvavtnong touv pe tov Apepikavo [poéedpo Donald Trump,
Katd v omola ot Vo MYyEteg avakoivwoav v eykabidpuon opddag epyaciog petadd tTwv appodiwv Ymovpyesiwv.
MoapdAAnAa, ot Apepikavol emevduTEG EEE@PaCAY TO AVAVEWHEVO EVSLAPEPOV TOUG Yia eteviUoels oty EAAGSa, 18iwg oTtoug
TOUEIG TNG EVEPYELAG, TOU TOUPLOUOV, TNG YN@LakniG Texvoroyiag, Twv VTOSop®Y, KABWGS KAl 6TOV aypo-SLATPOPIKO Kol
KTnuatopeottikd topéa. H véa auty Suvapukn oTiG SIUEPEIS OLKOVOULKEG, EUTIOPLKEG, KoL ETEVOUTIKEG OYEOELS
katadekvoetal, emiong, amod to yeyovos 0Tt ot Hvwpéves MoAtteies Oa eivatl n tipwpevn ywpa otnv 83n Awebvr) 'Exbeon
Oecoaovikng, to 2018. O Mpéafng k. Aaddkog, TOVIOE, eTioNG, TIG OETIKEG eEEAEELS WG TTPOG TN SN LOGLOVOLKT] TIPOGAPHUOY
KoL TIG S1apOpwTIkEG aAAaYES, KABWS KAl TIG ALoLO80EES TIPOBAEYELG OXETIKA LLE TOUG HOKPOOLKOVOULKOUG SeikTeg. H eAAn vk
owovopia, katéAnde, petaxwveital otadlakd amd pld KATAOTAOT TOPATETAUEVNG KPIOMG O W KATAoTtaon otabepng
OLKOVOULKTG avalwoyovnong, eMBERBaL®VOVTAG OTL aUT EVaL ] KATAAANAN OTLYUT] Yia va emevduoel kaveis otnv EAAGSa.
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0 I'evik o MpoEevog g EAAaSog oty Néa Yopkn Ap. Kwvetavtivog Kovtpag tovioe “As there is an increasing interest
in doing business in Greece, it is imperative to enhance the dialogue on issues of contemporary financial and economic
interest that will highlight the investment opportunities in Greece as well as the comparative and strategic advantages of the
Greek Economy”.

“THE MACRO PICTURE”

ENOTHTA “CURRENT STATE & OUTLOOK OF THE GREEK & THE EUROPEAN ECONOMY”

After several years of recession, Greece is gradually returning to a growth trajectory. This panel touched upon the
global and European economy culminating with specific focus on Greece, stating the progress achieved so far and
the challenges that remain ahead.

YuvtoviotiG: K. Yannis Manuelides, Partner, London, Allen & Overy LLP
Ountég:
¢ k. Charles Seville, Senior Director, North America Sovereigns, Fitch Ratings Inc.
¢ ka Elena Duggar, Chair of Moody’s Macroeconomic Board, Associate Managing Director, Credit Strategy & Research,
Moody’s Investor Service
e k. Panos Tsakloglou, Professor, Department of International and European Economic Studies, Athens University of
Economics & Business, former Chairman of Greek Government Council of Economic Advisers
¢ k. Declan Costello, Mission Chief for Greece, European Commission, Directorate-General for Economic and Financial
Affairs
¢ k. Nicola Giammarioli, Head of Strategy and Institutional Relations, European Stability Mechanism (ESM)

O k. Yannis Manuelides, Partner, London, Allen & Overy LLP, ctnv opAia Tov tévice: “Me v emiotpo@n ts EAAGSag oTig
KEPOAXLOYOPEG KAL TNV AvTAAAQYT] TWV OLOAGYWV TNG HE OHOAOYQ VTIO GUVIBELS GPOUG ayopds, TNV OpaAr TTpGodo Tou
Tpitov IMpoypappatog Owovoukng Mpoocappoyng Kot TNV €MKEVIPpWUEVT] KAl €T{HovVN TpooTdBela emMiAvuong Twv,
Tapadoolakd, SUoKoAOTEpwWV TPoAnudtwy ¢, n EAAGSa apyilel va amokopilel o@éAn amd ) otabepdtnTa KoL ™
petappUbuion. Oplopéveg eAMnvikéG etalpeieg eméotpefav otig Sebvels ke@aialayopés kat ot Atebveic xat
Ymepebvikol Xpnpatodotikoi Opyavicopoi cuveyxifouv va emevébouvv oe Bactkols TOUEIS TNG olkovopiag. Me v
owkovopia o€ po péon aAAd cuvexn avosik TOpEld, UE TNV OAOKANPWOT TOU UEYAAVTEPOU WHEPOUS TNG SVGKOANG
TPOOTIADELNG KAl PE UL KOAY] TIPOOTITIKY yia TV Eup®Tn kot tv evpwlmvn, auth pumopel va glval n otiyun mou ot
poakpompdBeapol Eévol emevduTég emaTpéPouv otnv EAAGSa.”

1) O k. Charles Seville, Senior Director, North America Sovereigns, Fitch Ratings Inc., otnv opdia Touv tévice: “Fitch
Ratings’ upgrade of Greece’s sovereign rating to B- from CCC reflects our view that public debt sustainability will
steadily improve, underpinned by compliance with the terms of the ESM programme, reduced political risk, sustained
GDP growth and on-going fiscal discipline. The positive outlook on the rating reflects the expectation that the third
review of the ESM programme will be concluded without creating instability and that the Eurogroup will grant
substantial debt relief to Greece in 2018. In our view the political backdrop has become more stable and the risk of the
next government reversing policy measures adopted under the ESM programme is limited. ”

2) H xa Elena Duggar, Chair of Moody’s Macroeconomic Board, Associate Managing Director, Credit Strategy & Research,
Moody’s Investor Service, otnv opAia TG Tovioe: “Economic activity in the euro area strengthened in 2017 supported
by accommodative monetary policy and significant credit improvement. We expect a strong, broad-based economic
growth to continue in the euro area over the next two years. Greece will benefit from this regional pick-up and a
recovery will take hold with real GDP growth at 1.5% this year and about 2.0% in 2018, compared to 0% in 2016. There
is a substantial chance for above-trend growth in the coming years, provided that the Economic Adjustment
Programme remains on track and confidence returns.”

3) O k. Panos Tsakloglou, Professor, Department of International and European Economic Studies, Athens University of
Economics & Business, former Chairman of Greek Government Council of Economic Advisers, otnv optAia Tov ToOVIoE:
Ol TEPAOTIEG VIOOPPOTIEG GTOV TIPOVTIOAOYLGUO KAl 6TO L6olUYL0 TPEXOVOWV cuVaAAaywv NS EAAnvIKN G otkovopiag
elxav 116n amokatactabel To 2014 xat 1 owkovopik avakauym eixe Eekvnoel. Mapd to BeTikd eEwTePkd TEPIPEAAOV,
Yyl TTOALTIKOUG AGYOUG, TNV EMOUEVT SLETIX 1] OLKOVOUIX TIAPEPELVE O€ OTACIHOTNTA. TWPA 1 OLKOVO IO AVAKAUTITEL KL
oL UECOTIPOBECEG TIPOOTITIKEG TNG Oeiyvouv va elval Betikés.  Av kat 1 XpnUATOSOTNON TNG OLKOVOUING oo
E0WTEPLKOVG TTOPOUG TAPAUEVEL TIPOBANUATIKY], 0 GUVSVAGHOG TWV HETAPPLBicEWY TTOV VAOTIOWBNKAV OTA XPOVIX
Twv Mvnpoviwy, Twv XOUNA®OV ATOTIUCE®Y TWV TEPLOVOLAKWOV OTOLXEIWVY KAl TNG SLABEGIUOTNTAG AVEPYOU EPYATIKOV
Suvapikoy apketd VUMANG EEL8IKEVONG KAL OYXETIKA XAUNAOU KOGTOUG UTOPEL VX AELTOUPYNOEL GOV HAYVITNG Y TNV
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mpocéAkvon EEvwv emevdioewy. XTo mApPOV KAlpA, auTég ol emevdvoelg Ba umopovoav va Bewpnbolv ws Ym@og
eumiotooVvnG otnv EAANVIKY oltkovopia Kot va AELTOUPYT|G0LY WG KATAAUTNG YL TNG OLKOVOULKT] avakapym.

4) O k. Declan Costello, Mission Chief for Greece, European Commission, Directorate-General for Economic and Financial
Affairs, otnv oplAia Tov tovice: “Agreement has been reached with the Greek authorities on the reforms needed to
complete the 3rd review of the ESM programme. These should be completed by the meeting of Eurogroup Finance
Ministers on 22 January, who hopefully will then trigger the discussions on the implementation of additional measures
to ensure debt sustainability. Overall economic developments combined with better momentum in implementing
reforms indicate that Greece is on a trajectory that could lead to a successful conclusion to the ESM programme on
schedule in August 2018. Whilst Greece has eliminated many of the economic imbalances and has made considerable
progress in legislating important reforms under the ESV, it is evident that a sustainable economic recovery will require
the sustained implementation of structural reforms over many years to achieve a sustainable recovery. This includes
the need to sustain the reform in areas such as the reform of tax system, measures to make Greece a more attractive
place to business and invest, and actions to modernise the public administration and justice system.”

5) O k. Nicola Giammarioli, Head of Strategy and Institutional Relations, European Stability Mechanism (ESM), otnv
opAia Tov tovioe: “This year is the first time I can physically join this event. | am very glad. This is very good news not
just for me but especially for Greece: it means that, contrary to the last two years, the negotiations for the current
review have been completed swiftly and on time. From the ESM, I can also report another piece of good news. We have
successfully implemented the short-term debt relief measures for Greece over the course of 2017. Those measures
were approved just about a year ago and were presented to this very forum at the end of 2016. The ESM now estimates
that the total package of short-term debt relief measures will reduce the country’s debt-to-GDP ratio by about 25
percentage points by 2060, and the gross financing needs-to-GDP ratio by around six percentage points. This is a bigger
reduction than foreseen in the original estimates. Such an outcome will help the country in its efforts to regain the
confidence of markets. Greece must now continue reforming its economy, so that it can successfully exit its third
assistance programme by next August. With loans to Greece maturing in over 40 years, our commitment with Greece
and the benefits of our favorable lending terms will outlive the programme. The ESM is a long term partner of Greece.”
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“THE GOVERNMENT PERSPECTIVE”

To pvupa tov llpwOBumoupyov: "A New Era of Opportunity for Greece" (Méow WEBCAST)

KdAeopa otoug Siebveic emevluTEG va ALOTIOO0UV TIG VEEG ETIYXEIPTUATIKEG EVKALPIEG TTOV TapovoLalovTal TAEOV GTNV

EMGSa amnibuve o mpwBumovpyds k. AAEENG Tolmpag WA®VTAS € BIVTEOCKOTNUEVO UIVURN TTIOV TTpouaLdoBnke oto «190

Etnoto Invest in Greece» Zuvédplo tng Capital Link otn Néa Yopkn.

TomoBeTwVTAS WG 0PAGNHO TNV OAOKAT|PWGCT TOL TPOYPAEUHATOS TOV AUyouoTto Tou 2018, 0 TpwbuToupydS EVUEPWOE TIWG

N EAAGSa elval €tolun va a@noeL Tiow Tnv VEEeoN KAl TN ALTOTNTA Kol Vo avolEeL £éva VEO KEQPAANLO avATITUENG, uTjpepiag Kot

EMEVSVOEWV.

«ETol, ayamntol @iAot, 1 yn ™G eukalplag XL avolyTEG TIG TOPTES TNG Y VPMAL kepSopdpeg emevdvoels. H EAAGSa €xel

eMaVEADEL elval e6w kal oag KaAel va yivete pépog tno».

El8ikotepa, 0 Tpwbutoupyds onueiwoe Twg ot Bucieg Tou eAANVIKOU AaoU Kal 1 TpooTddela TG KUBEPYNONG £X0UV PEPEL

amTd AmMOTEALoUATA KAOWG TA OLKOVOULIKG UEYEDN Selyvouv Tweg 1 eEAANVIKY owkovopia €xel apxioel va QVOKAUTITEL KL VX

ETOTPEPEL GTOV SPOLO TNG PLOOILOTNTAS KoL TNG avATITUENG. MAAloTa £kave €18IKT ava@opd aTto BeTKO pubud avamtuéng,

oTn pelwon NG avepylag aAAd Kat TV av&noT Twv AUECWV EEVWV eTEVEVOEWV:

e Avamtuén: 2% yux to 2018

e Avepylo: Meiwomn kata 6% amd to 2015

o Aueoeg Eéveg emevduoelg AUENom 69% Toug TPWTOUG evvid ufveg Tou 2017 cuykpltikd pe tnv avtiotolyn mepiodo Tovu
2016.

Ymoypappilovtag to yeEYovos OTL Ol GUYKEKPLUEVOL OLKOVOWULKOL Tapdyovtes £xouv o8nynoel otnv umepamnddoon Twv

SNUOCLOVOULK®V OTOXWV TNG XWPAG, 0 TPwOUTOLPYOS evnuépwoe TOUG eMEVEUTEG TIWG 1 &V A0Yw PBeATiwon Twv

LOKPOOLKOVO LKWV HEYEDWDV £XEL CUUPAAEL KABOPLOTIKA GTNV EVEUVAUWON TG UYELNG TWV EAANVIKW®V ETILXELPT|CEWV.

211 ouvexeLa, o K. Tolmpag avayvwploe Twg ot APEPLKOVOL ETILXELPNUATIEG ATIOTEAOVV LA ATIO TIG HEYRAVTEPEG OUASES EEVWOV

emevdutwyv otnv EAAGSa kot vmevBiploe mwg ot HITA Ba eivatr n tipwpevn xwpa vy to 2018 otn Aebvn ‘ExBeon tng

Oecoalovikng. ‘Eva yeyovdg mov, OTwG elTte, KATASEIKVUEL TNV ATIOQACLOTIKOTNTA TNG EAANVIKNG TTAEUPAES YL TNV TEEPALTEPW

EVSLVAUWOT) TWV ETILXELPNHATIKOV SEGUWOV AVAUESA OTLS §V0 XWPES.

ENOTHTA “TRANSFORMING THE GREEK TAX COLLECTION SYSTEM”
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Tnv oplia ™¢ evonTag Mpaypatomoinoe o kK. Fewpyrog Mitong, Aotkntig ™G AveEaptnTng Apxng Anpociwv
Ecd8wv, 0 omoiog otnv opdia Tov tévios: “H AEn-kAeldi yiax v mpooéAkuon emevdioswy eival 1 epmiotoovn. Xwpig
eumioToovvn, Kaveils ev Ba emevdloel To Xpdvo Kal T XpNHATA Tov og pla xwpa. Kat Tt onpaivel epmiotoovvn, otav
TPOKELTAL Yl TN @QOPOAOYIKN Slolknon; ATOTEAECUATIKOTNTA Kol PopoAoylkn Sikaloovvr. Befawwvovtag 6Tl 0Aot
TANPWVOLVY, UE TOV E€UKOAOTEPO SUVATO TPOTO, AUTO TOU OPEIAOUV OTO KPATOG, £TOL WOTE VA PNV oTpePADVETAL O
QVTAYWVIOUAG aTtd TN @OPOAOYLKY| aTaTh Kal T @opodia@uyr. Kat oxL TeplocdTEPO amd AUTO TOV TPAYUATIKE O@EAOLV.
Avuté mpoomabolpe otnv AveEdptntn Apx1) Anpociwv Ecodwv.”

ENOTHTA “INVESTING FOR GROWTH”

KUplog opAnmg ¢ evétntag nrav o k. Anutpng Hantadnuntpiov, Yovpyog Owovopiag kot Avattuéng, o omoiog
oTNV oAl TOU TOVIoE: “MeTd amd TOAAG Xpovia avatapoyns, N avamtuén enéotpePe otnv EAAGSa @étog: To 2017 eival to
onueio avakopng tng eEAANVIKNG otkovouiag. H emevSutikn kat avamtuélakrn avalwoydvnon g EAAGSag opeidetal ot véa
EOvikny Avamrtuélakr Ztpatnywkn (EAX) e KuBépvnong, 1 omoia kablepwvel éva véo Ttapaywytkd HOVTEAD, QIALKO TIPOG TIG
EMEVSVOELS KL TIPOOAVATOALOUEVO OTIS e€aywyéG. AuTO TO pHovTéAD Baciletal oTnv eVIOXLUEVN EyXWPLA BLOUNYOVIKY
Tapaywyn SLeBvv ePTopeVOIH®WY ayaBwV KAl UTNPESLOV, VPNATS TIpooTiBéuevns atiag Kot yvmwong avtioToiyws Kot atny
amooyoAnon tov VPMANG e8ikeVoN G Kal KaAd empop@wpévoy avBpwmivou Suvapko. Mpoxwpwvtag mpog to 2018, ot
TIPOOTITIKEG TNG EAANVLIKTG olkovopiag Stagaivovtal akopa o Betikeg. H epmiotooivn otnv otkovopia Ba evioxuBel pe v
ETILTUXT] OAOKAN|PWOT] TOU TPOYpappatog tov Evpwmaikoy Mnyaviopov XtabepdtTntag tov AUYouoTo OTIwG KoL HE TNV
TIAY|PT) EQAPUOYT TOU TIPOYPAUUATOS TV HETAPPLOUicEWY.”

ENOTHTA “OPTIMIZING THE GREEK STATE ASSETS PORTFOLIO”

Tnv oAl TG evotnTag Tpaypatomoinoe n AtevBvvovoa ZupBoviog tov Hellenic Corporation of Assets & Participations
S.A. ka Pavia Awtkatepuvapn, n omoia tovioe: “H i§puon g «EAAvikn¢ Etatpeiog Zuppetoxmv kat Meprovoiag» («<EEXZYTI»)
KOL 1] ETALPLKY) OPYAVWON TNG EL0AYAYEL yia TPpWTN @opd otnv EAAGSa éva Beopd pe XapoKTnpLoTiKG oTaBepdTNTOg KOt
HOKPOTIPOBEGUNG TIPOOTITIKNG, 0TOV OTIol0 €xel avatebel n Tpowbnon PEATIOTWY TPAKTIKWY. Xkomog TG EEXYII elval va
TpowOnoel véa TpdTUTIAL OV B 08NYNIGOLV GTNV AVAUOPPWEOT TOU TAALGIOU SLaYE(PLONG TWV KPATIK®OV TEPLOVGLAKDV
OTOLXEIWV TTIPOG OPEAOG TOU SNUOGLOU GUUPEPOVTOC, AVTIOTPEPOVTAS TOV KATAKEPUATIONO EVOVVNG TTOU LoYVEL HEXPL O HEPX
WG TPOogG TN Staxeiplon kat Tt otpatnyikn aflomoinong g dnuociag meplovoiag. Xto mAaioto avto, 11 EEXYII éxel téooeplg
BaowkoVg 0TdX0oUG: o) va BEATIWOEL TNV ATOS00T TWV TEPLOVCLAK®OV OTOLXEIWV TIOU €XOUV TEPLEABEL UTIO TN OKETN TG,
TPOWOWVTAG OTPATNYIKEG yia TN PBEATIWON TNG AELTOUPYLKNG KAl OLKOVOULKNG ATOSOTIKOTNTAG KOl TWV TAPEXOUEVWV
VTMPESLWVY o€ Pactkovg Topel TG owkovopiag, B) va kablepwoel BEATIOTOUG KAVOVEG eTALplKNG SlakuBEépvnong Kot
vTEVOLVYN G Sloiknomg, Y) va evioyVeL TNV HakpoTpOBeaun a&ia TwV TEPLOVGLAKWY GTOLXEIWV TOU KPATOUGS Kal §) va auEnoet
Ta é008a Tov dnpoociov, amd ta omola To 50% Ba amodidetal yia TNV amomAnpwr Tou dnudclov xpéovs kat to 50% Oa
eMoTPEQPETAL 6TO KpdTog pe ™ popen emevéoewv.”

“BOND INVESTING”

ENOTHTA “INVESTING IN GREEK BONDS - GOVERNMENT & CORPORATE BONDS”

This panel discussed the issuance in the global capital markets of fixed income instruments by the Greek
Government, the Greek Banks and Greek Corporates. It also discussed global investor interest in Greek Risk and
Greek Fixed Income Instruments.

Yuvtoviotn¢: ka Christina Papanikolopoulou, Partner, Zepos & Yannopoulos
Opntég:
e K. Antonios Kerastaris, Group CEO, Intralot
k. Vasilios Kotsiras, Head of Funding Solution & Structure Finance, National Bank of Greece
k. Guy Morgan, Managing Director, EMEA Head Of Liability Management, Goldman Sachs
K. Giulio Baratta, Head of Debt Capital Markets, BNP Paribas
K. Philip Brown, Managing Director, Public Sector Fixed Income Origination, Citi
k. Henrik Johnsson, Managing Director, Head of EMEA Syndicate, Deutsche Bank

H xa Christina Papanikolopoulou, Partner, Zepos & Yannopoulos, otnv opAia tg tévice: “Katdmiv oAokAnpwaong tng
Sevtepn s afloAdynong Tov eAANVIKOU Tpoypappatos tov lovvio 2017, To eAAnvik6 Anpooto, ol EAANVIKEG TPATECES KAl Ol
ETLXELPNOELS Sokipaoay TIG SUVANELS TOUG 0TLG SteBVel§ ayopés xpeoug e evBappuvtikd amotedéopata. To kpatikd opdAoyo
Tou lovAiov kat ot avtaAday£g opoAdywv Tou PSI, ot KAAVPUUEVEG OLOAOYIEG CUGTN UKWV TPATIE(WV KL OL EKEOCELS ETALPIKDV
OHOAOYWV TIPOGEAKUOQV TO EVSLAPEPOV HEYAAWV TALKT®WV TNG SteBvols emevduTikig ayopds. H ayopd mpogtolpaletal ya
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70 2018 XpNOLUOTIOLOVTAS WG oy} TOU 80paTdg ™G TIG OeTIkéEC TTPOPAEPELS Yot TO HEAAOV TNG OLKOVOUING WG KATAAVTIKOL
TAPAYOVTEG YlA TIG EMEPYOUEVES EKSOOELG KPATIKMV KAl SLWTIKMOV OUOAGYWV QVUUEVETOL VAL AELTOVPYNGOLV 1| oTabepm
mopela €§06ov g xwpag amo to [pdypappa Owovouikng [pocappoyng, n dnuovpyia wag Loxupng ayopas emevduoewy

oTa

un egvmmpetovpeva avoiypata (NPE’s) Oovg mepl ta € 100 Swoekatoppvpla kat, 5iwg, ot ouvexels TpwtofovAieg

oTNPLENG TOU EMIXELPEIV TIOV AVAPEVETAL VX PEPOLV BLiotun KepSo@opla Kol Taxela avakapPm Touv XpNUATOTILOTWTIKOV
GUOTIUATOG.”

1)

2)

3)

4)

5)

O k. Antonios Kerastaris, Group CEO, Intralot, otnv opia Tov tovioe: “Etaipeieg pe éva pakpompodOecpo dpapa, pe
LOXLPO €EAYWYIKO TTPOCAVATOAGUO KAl HE Eva 0XESL0 va evioxUooUuV Th SLEBV] avTaywVIoTIKOTNTA TOUG UTTOPoUV va
avoi&ouv to Spopo Yl TNV TPOooEAKUOT EMEVEUOEWVY KAl TNV avalwoyovnomn NG eAANVIKNS owkovopiag. H texvoAoyia
Kol 0 Ym@lakog petaoynuatiopog Stadpapatifovv onpavtikd poro, kabwg etatpeieg 6mwg n INTRALOT katd@epav va
TPOCEAKVUOOUV [IX TIAYKOOULX TIEAQTELOKT BACT KAl VA TPOCAPUOGTOVV ETMITUXWS OTIS AVAYKEG TOU OUYXPOVOU
katavaAwt. [apd tig SuoKOAlES, 1 EAANVIKY] OLKOVOUI KATAPEPE VU TIAPAUEIVEL GUVEESEUEVT] UE TNV AYOPA, 0AAX oL
Bapleg @opoloyikég emiBapivoelg (cupumepAapBavopevng e @oporoyiag HeBWTWY UTINPESLOV KAl TNG KOWVWVIKIG
Ao@EALoNG OV AUVEAVOUV TO KOOTOG £pyaciog) amoTéAecav €va OMUAVTIKO AVTIKIVIITPO yla €MEVSVOELS Yl TIOAD
peydo xpovikod Stdotnua. Ta emevSuTIKG KivTpa KAl oL avTapolBES Yo ETALPELEG TTOU KALVOTOHOUV Kal e§dyouv Ba
(PEPOVV ONUAVTIKA VEX £008a Yla TO KPATog Kat Ba emitpéPouv Tn Snpovpyia véwv BEoewv epyaaciog.”

0 k. BaoiAng Kotonpag, Head of Funding Solution & Structure Finance, National Bank of Greece, otnv optAia Tou
Tovioe O0tL: "OL mpdo@ates cuvaAlayes Kaivppévwv OpoAdywv onuatoddtnoav Ty eMITUXNUEVT ETILOTPOPT TWV
eEAMnvikwv Tpamelwv oTig Stebveis ypnuatayopés. ATESelEay TwG UTTAPYXEL ONUAVTIKY {1 TNoN Yo OpOAoya Kot TIETUX Y
6Aoug Toug aTdXoUG TOUG: Slepuvor TG ETEVOUTIKNG BAONG, XAUNAOTEPO KOGTOG £VAVTL GAAWY HOPPWV XPEOYPAPWYV,
vmootnpén ™¢ €£68ov amd tov ELA kat kaAn mopeia oty Sevtepoyevi ayopd. Ot AleBveig Xpnuatayopég amattovv
OTPATNYIKO oXeSlaopd Kol OXL EVKALPLAKY OVTIHETWTILON. Ot e§ao@aAiopéves cuvaidayeg elval éva amodoTIKO HECO
amnegdptnong ano tov ELA, aAAd emTUYXAVOVTHG 0UTO TOV 0TOXO €Va TILO TTOAVGUVOETO PACUA TIPOKA|oEWV avaSVETAL
OL Tpameles o@e(AOVV VO EVOPUOVIOTOVUV HE KAVOVES Kol EVPWTIAiIKEG 08NYieg dTws To LCR, NSFR xat MREL. To kdoTtO0g
XPNHATOSOTNONG TIAPAUEVEL OTO ETIKEVTPO KABWG €xeL PEYAAN emimtwon oty kepbdogopia. To mapadetypa t™g
IpAavéiag to 2012 eivat 0 cwotdg Spduog. To emevduTikd evdlagépov elvat e8w. Tpokelpévou dpws ol Stebvelg
EMEVEUTEG va eUTOTEVOOVVY KAl LTTOGTNPIEOUV HAKPOTIPOBEGUA TIG EAANVIKEG TPATIELEG ATTALTOVV OXESIAGUO, OPAUQ,
amoteAéopata kat Sla@avela o€ OAa Ta emimeda.”

0 k. Guy Morgan, Managing Director, EMEA Head Of Liability Management, Goldman Sachs mepléypape mwg n
TPOc@atn avtaAiayn tov PSI amotelel éva Baoikd Bepédlo yia n o ouxvr) kat otadtakn ep@avion g EAAGSag otig
ayopés. ‘Omwe eime, KATA T SIAPKELX TWV TEAELTAIWY ETWV KATAYPAPNKE WA EVAAAXYT] ETTEVOUTWV OF QUTEG TIG
oLVaAAQYEG KaL Yl auTdv akptBwg Tov Adyo évag amd toug Bactkds otdxog tov Opyaviopol Awaxeiplong Anpociov
Xp£oug NTav va amouaKpUVEL TOUG TIEPLOTACLAKOUG ETEVOUTEG KAL VAL KPATIOEL TOUG TLO0 0TABEPOUS Kol aELOTIOTOVG,.
Xt ovvéxela vmootipie mwg to 2018 eival pla kaBoploTikig onuaciag xpovid yla thv mopeia TG eAANVIKNG
owkovopiag, kabwg oTwe eime 1 EAAGSa kAVeL OAEG TIG TIPOTIAPACKEVAOTIKEG EVEPYELAG YIX TNV ETMLOTPOPN TNG OTLG
ayopés. Omwg vootNpén 1 ovyvy emavep@aviorn g EAAGSag otig ayopég Snuiovpyel pia Suvapikn mov pmopel va
Bonbroel T xwpa va metv)eEL TOv 0TOXO TNG Kabapng €506ov, kabwsg Snulovpyel TNV €KOVA TWG Ol EMEVSUTEG
otnpifovv v EAAGSa kat 4Tt pumopoliv va TG TapEXouV XpnuUatodoTnon.

O k. Philip Brown, Managing Director, Public Sector Fixed Income Origination, Citi, otnv opAia Tov tévioe: “Philip
Brown is Managing Director in Citi’s Capital Markets Origination business, heading Citi’s global franchise with
Sovereign, Supranational and Sovereign Agency. Citi is a leading Primary Dealer in all Euro Area Sovereign Bond
Markets. The GGB market has been the star-performer in 2017, returning over 15%, which compares impressively to
the IG euro-area government bond index returns of low single digits. As we move into a QE Tapering and a rising core
yield environment next year, Greek Government Bonds are well placed to again give investors the best returns in the
euro area.”

O k. Henrik Johnsson, Managing Director, Head of EMEA Syndicate, Deutsche Bank, otnv optiia tov toévice: “2017 has
seen real development in international investor appetite for Greek risk across all categories - Sovereign, Financial,
Corporate and High Yield. A further positive sign is the diversification of interest, as many more types of investors are
now looking to add exposure to Greece, which of course drives the yields down for everyone. It will be important
during 2018 to ensure that this momentum is kept up in order to completely normalise Greece in the European capital
markets”.

“SECTOR REVIEWS & INVESTMENT OPPORTUNITIES”
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ENOTHTA “THE GREEK BANKING SECTOR - STRATEGY AND OUTLOOK”

This panel discussed current trends and developments in the Greek banking and financial sector; cost issues,
liquidity, upcoming stress tests and growth strategies.

YuvtovioTtnG: K. Panos Papazoglou, Country Managing Partner Greece - Central and South East Europe Accounts Leader, EY
Ountég:
° . Vassilios Psaltis, General Manager and CFO, Alpha Bank
k. Nikolaos Karamouzis, Chairman, Eurobank Ergasias SA & Chairman, Hellenic Bank Association
k. Christos Megalou, CEO, Piraeus Bank
k. Leonidas Fragkiadakis, CEO, National Bank of Greece
K. Francesco Drudi, Principal Adviser, European Central Bank

H

0 k. Panos Papazoglou, Country Managing Partner Greece - Central and South East Europe Accounts Leader, EY onpeiwoe
OTL 1 olkovopLKN Kplom Tov &exivinoe apxLlkd wg pia SLOCGLOVOWLKT KpioT) eMEKTAONKE OTASIAKA KoL 0TOV TPATE(LKO TOUEX
™m¢ xwpas. Ekotepa, avépepe mwg 1 afefatdTnTta e cuvSLACUO HE TO KAILX TG OLKOVOWUIKNG KL TIOALTIKNG aAoTABELG
08MyNoE o€ px HEYAAN pon KEQPAAXIwY aTtO TIG EAANVIKEG TPATIELES. AVAPEPOUEVOG OTO TTOGOOGTO TWV UN EEVTINPETOVUEVWV
Savelwv avépepe WG To MOC00TH TOUg TOL Bplokdtav oto 12% to 2009 Bpioketar onpepa oto 43%. MapdAinAq,
ETILOTILAVE OTL 1] EAANVLIKT] KOLWVT| YVOUN VTTOGTNPL{OUEVT] TIOAAEG OPEG ATIO T EYXWPLX HIVTLX KOl TIOAMTIKG KOUUATO GOKNOE
Tieon oTIg TpATElEG Yo var Uy TPpofoVV 0€ Kapiot amoAVTWS EVEPYELA VLA TNV OVTIHETWTILON TOU TPORAUATOG TWV U1
efummnpetolpevwy Savelwv. Tnv Sla wpa, OTIwG elTe, oL TPATELEG KATNYOPOUVTAV OTL ATETUXAV VA SLOXETEVOOLV TNV
amopaitntn pevotdTnTA 0TNV otkovopia. TéAog o k. [lamaloyAov éBece 01O TTAVEA Oplopéva BEpata TPog culnTnon OTIWS TO
av 1 EAMANVIKT Kowvwvia €XEL GLVELSNTOTIOWOEL OTL TO TPOPANUA TNG PEVGTOTNTAG KAL TWV U1 EEUTINPETOVUEVWY Saveiwv
elvat aAANAEVSETO Kal av TO LVTTdPXWV VOULKO TAaiolo pmtopel va Stac@aiioel OTL oL TPATELES B AVTIUETWTIIOOUV ETAPKDG
To (TNHA TWV Saveiwv.

1) O k. Vassilios Psaltis, General Manager and CFO, Alpha Bank otnv optAia touv tovice: “Baoikn mpolmobeon yia tnv
emavévtadn g EAAGSag oe Buwoiun mopeia avamtuéng, eival 1 TPocEAKLOT 0A0 KAl TEPLOCOTEPWV LSLWTIKWV
emevdvoewv oV otkovopia. O péAog Twv eEAANVIKWV Tpamelwv elval tSlaitepa oNUAVTIKOG Yia T1 SLIEVKOAVVOT ELOPOTIG
EMEVSUTIKWOV KeE@UAQiWY OTN XWPA, MECK ATO TN CUUUETOXN] TOUG OTNV E€TLTUXN avadiapBpwon Twv BLootuwy
EMIXEIPNoEWV. Mg TNV amotedeopatiky Slaxeiplon Oepudtwv MOV a@opPovV un BLWOLUEG ETALPiEG HE TPOTIO TIOL VA
SLo@AALEL TNV TIAPAYWYLKN ETAVEVTAEN TWV TEPLOVCLAK®OV TOUG GTOLXEIWY OTNV OKOVOUIX Kol EMITALOV HE TNV
TAPoXN XPNUATOSOTNONG O EMEVSVTIKEG TIPOTAGELS UPNATG TTpooTiBEueVNG atiag, ol EAANVIKEG TpaTeleG cuuBAAAovv
OTNV TOVWOT] TNG TIHPAYWYLKOTNTAG 0TI XWPQ, ) oTiola B emITpEPEL Kal Ba eVIoXVOEL TNV OLKOVOULKT] AVATITUEN.»

2) O k. Nikolaos Karamouzis, Chairman, Eurobank Ergasias SA & Chairman, Hellenic Bank Association, otnv optAia tov
Tovioe: “To EAAnvikd tpamelikd ovotnua Bpioketal oe éva Kpiowo oTaupodpout Kal KOAEITHL Vo QVTIHETWTICEL A
OELPA ATO TIPOKANOELG OTIWG, OPLOUEVES EK TWV 0TOlWV KANPoSoTHONKaAV amd TNV TpwTo@avy Kplon OTwG: Ta VPIMA&
(av kat petoVpeva) emimedSa TwV Un EUTMPETOVUEVWV AVOLYUATWYV, TO BEATIOVUEVO HEV 0AAG VTIAPKTO AKOUA TPORANUA
NG PEVCTOTNTAG KAL TNV EMIOTPOPT] TWV KATADECEWV TOUG TEPLOPLOUOVG otV €AeVBepn kivnomn ke@adaiwv
oupplkvwon Twv Savelakwv yxapto@uAakiov H ke@alalaky €mApKeLa, 1) TOLOTNTA TOU EVEPYNTIKOU, Ol GUVONKESG
PEVOTOTNTAG Kal 1 kepSo@opla Twv eAANVIK®OV Tpamelwv Baivouv ouws BeAtioVpeveg, ta oxeda avadiapBpwong
08gV0uV 0N oWOoTH KATEVOLVVOT) KAl 0L EAANVIKEG TPATIECEG EXOVV ETILOTPEYEL OE OPYAVIKT] KEPSOPOPIla LETA aTtd XpOvia
OWPEVTIKOV MUV ota TAalola plag avakdumtovoas otkovopiag. QoTt000, UTAPYXOUV KAl KATIOLEG €VPVTEPES
TIPOKAT|OELS O€ TIAVEVPWTIAIKO ETiTTESO, TTEPAUBAVOUEVWY KATIOLWV ETOTITIKWV TTpwToRovAtwv (m.x. IFRS 9, Basel 1],
MIFiD 2, TRIM, PSD2, calendar provisioning), n e@appoyr twv omolwv propel Suvntikd va emiBaplvel TV KE@AAXLOK
B€on Twv TPATE(WY, VM O CUVSUVACUO UE TOV EVTELWVOUEVO QVTAYWVIOUO OO TS AYOPESG, TOUG WUN-TPATECLIKOUG
StapecoAafnTéG XPNUATOOLKOVOUIKWOV UTNPECLOV, TIG HETAROAEG TWV TIPOTIUNCEWV TWV TEAATMOV KAl TG VEEG
pNécérevBeg TexVoAOYiES, ATALTOUV HEYAAOV EVPOVG LETACKTUATIOUO OTO UTIAPYXOV TPATIE(LKO ETILXELPTUATIKO LOVTEAO.
AapBdavovtag v’ OYv To BeEATIOVHEVO 0LKOVOULKO KAlpa oty EAAGSa kot TV Staatvopevn mbavotnta 6tLn xwpa Ba
Byel emituxws am’ to mpdypappa to kadokaipt Tov 2018, tnv LVPNAN Kat BEATIOVUEVT KEQ@AAALAKY ETAPKELN TWV
Tpamelwv, TTov BplokeTal APKETG VPYNAOTEPA ATO TA EAAYLOTA ATIALTOVUEVA ETTIESQ, TN ONUAVTIKY] TIPO-TtpoBAEY WV
kepSo@opia (epimov €4.2810. o€ eTnoloTo eV Bdon), IOV ATTOTEAEL ONUAVTIKO TTEPLOWPLO AGPAAELNS VIO SUVNTIKEG
peAAOVTIKEG TIPOPBAEYPELS, TO SelkTn KAAVYPNG TWV un eEUTNPETOVUEVWV avoLy LATWVY atd TipofAEPels oto 50%, Ta omoia
EAATTWOVOVTAL CUPPWVA LE TOUG ETILYELPNOLAKOVG GTOXOUG, VIWO®W ONUEPN TIEPLOGOTEPO TIETMELOUEVOG OTL OL ETUTTITWOELG
QTO TIG EMOTITIKEG AAAQAYEG KL TNV QOKNOTN TPOCOUOiwoNG akpaiwv ocuvOnkwv (stress test) Ba eival Siaxelpioteg,
Xwpic cvoTnKES Slatapayés, WBilwg edv 800l 0 ATALTOVUEVOG XPOVOG OTIS TPATIELEG VAL LELWOGOUY ATIOTEAEGUATIKA T
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un €EUTNPETOVHEVA aVOlyHaTa KOl v KaAUoUV TNV OTIOLA ETHTITWOT 0TI KEQUAXLAKY TOUG BE0T UECW ECWTEPIKNG
Snuovpylag KE@aAaiwv Kal aTTOTEAECHATIKNG Slayelplons evepynTikov.”

3) O k. Christos Megalou, CEO, Piraeus Bank, otnv optAia Touv tovice: “Ot eAAnvikég Tpameles £xouv eloEABEL o€ TPOXLA
ETILTAYVVOUEVNG EEOUAAVVOTG, UE ONUAVTLIKY HEIWON TWV UN EEUTINPETOVUEVWY AVOLYUATWY Kol otabepn emava@opa
Twv TeAATELK®OV Katabéoewv. H kealatakr toug Béomn elval otifapn Kol EVIOXVETAL TEPALTEPW HECW EVEPYOUS
Slaxeiplong Twv KvdGvwv LGOAOYLGHOV, EV® 1) PEVGTOTNTA Baivel BEATIOVUEVY, HE TIG EAANVIKEG TPATIE(EG VA AVAKTOVV
™mv TpdoBact TOUG 6TV Ayopd KAl va HELWVOLV TN Xpnuatoddtnon tovs péow Evpwovotmjpatos. Ta mapamave
emITELYON KAV KUPLWG Adyw: () TNG TTIOALTIKNS oTadepoTnTas, (B) TS BEATIWONG TOU HAKPOOLKOVOLULKOV TTEPLBAAAOVTOG
Ka, (Y) TWV Amo@acloTIKOV KIVIOEWV TWV VEWV SLOIKNTIKOV 0UASWV TWV EAANVIK®OV XPTULATOTILOTWTIK®OV IGPUUATWV.
Ol TIPOKANOELG TIAPAUEVOUV, HE TN HOPET TWV EMEPYXOUEVWV KOVOVIOTIKWOV KOKNOEWVY, CUUTEPIAXUPAVOUEVNG TNG
e@apuoyns tov mpotvmov IFRSY, evw ta vmodoma Ttwv mpoPAnpatikwv Saveiwv mapapévouv vPmAd kat To
TPOYpPAUUA aTOETEVOVOEWY U1 KUPLWV OTOLElwV evepynTikoU amaltnTikd. Xe KGBe mepimTwon, ot TPATEQKES
TpooTTikéG otV EAAGSQ, 08 evBLYpAULOT HE TNV TTIOPELX TNG OLKOVOUING, Eival TPA 0TO TLO ELVOIKO onueio amd TV
gvapén e kpiong.”

4) O k. Leonidas Fragkiadakis, CEO, National Bank of Greece, otnv opiac Tov tovice: "Xe emimeSo olkovoplag, Ta
onuadia avakapymng eivat mAéov opatd. Iépav tou améAvtov pubBuov avénong tou AEI éxel WSwaitepn onpacia
EVPELOl CUUPETOXT] ETALPLOV OAWVY TWV HEYEO®V Kal TOUEWV TNG OLKOVOUING O QUTH TNV avAKauYT), WOTE VA UTTOPoVV
Ta 0@EAN va StaxuBovv otny owovopia. I'a TIg TPATEIES, 1| EMOTPOPT OTNV KAVOVIKOTNTA onpatodoteital amnod 2
XAPAKTNPLOTIKG: aVvENon 008wV PECW TIOTWTIKNG EMEKTAONG Kal av&non s kepSo@opiag amd TNV ATMOKAUAK®WON
Twv mpoPAtPewv. To tpamelikd cvotua €xel Stavioel pa mopeia avakapymes kat otabepomoinons. H emitevén
otaBepng kepSogopiag, 1 ouvexns BeAtiwon Tng TTOLOTNTAS XAPTOPUAAKiOL Kot 1) TTpdaBacn oTis SleBvels ayopés elvatl
oTolela amapaitnTa aAAd Kol apKETA Yix v BEBALWOOVV Kal v GUVEXIGOUV TNV ETLTUXTIEVT] TIOPEIX TOU KAGSOL £wG
Twpa.”

5) O k. Francesco Drudi, Principal Adviser, European Central Bank eime 411 1 emomteia Twv eAANVIk®V Tpamelwv Ba

OUVEXLOTEL KL HETA TO TPOYPAUUA OTIWG, ORWG, akpLB®WS cupPaivel kat oTIg GAAEG eVpWTIAiKESG YWpPES. ‘'Ocov a@opd To

TPOBANUa Twv un eEummpetovpevwy Saveiwy, o k. Drudi avayvaoploe ™ peydin mpdodo mov £xel onuelwbel ya v

QVAUOP@®WOT] TOU VOULKOU TAXLOIOU, KATL ToU, OTwG &iTe, amotelel g oAU guxdplotn e€An. 'Omwg eime ol

petappubpioels mov €xouvv BecpobeBel £xouv apyioel va amodidouvv 18N Ta TPWTA ATTA ATOTEAEGUATA, QAAG TO

{NTOVUEVO YL TNV ETILTUXTNLEVT] QVTILETWTILOT TOU TPOPANUATOS Elvat 1) atpOoKOoTTN Kot peBodikn vAomoinon Toug.

ENOTHTA “INVESTING IN THE GREEK BANKING & FINANCIAL SECTOR”

This panel of senior executives from major global investment banks active in the Greek market discussed
regulatory trends, M&A and consolidation activity in the sector and comparative sector valuations. Also, what types
of investors are looking at Greek financial sector assets (HF’S, PE’S, strategic investors), and what will take to make
foreign investors more comfortable.

ZuvtovioTnG: K. Apostolos Gkoutzinis, Partner, Head of European Capital Markets, Shearman & Sterling (London) LLP
Opntég:
¢ K. Alex Pretzner, Managing Director, Citi
¢ k. Georgios Triantafyllou, Executive Director, Investment Banking Services Greece and South Eastern Europe,
Goldman Sachs
¢ k. Stefanos Papapanagiotou, Managing Director, Country Head, Greece & Cyprus, Head of Nordic Investment Banking,
UBS AG
e k. Spyros Tsiloglou, Director, Head of Greece and Cyprus, Investment Banking and Capital Markets, Credit Suisse
International

O k. Apostolos Gkoutzinis, Partner, Head of European Capital Markets, Shearman & Sterling (London) LLP, otnv optAia Tou
Tovioe: “To EAANVIKO XpNUATOTIOTWTIKO KAl TPATE(kO cVOTNUX VTEOTH TA TEAEUTHla Xpovia pia Babld kal capwTik
kpion. Ot EAAnvikég Tpdmeles, a@ol GvTAnoav Ta AmALTOVUEVA YIA TNV OMOAT AELTOUPYIX TOUG KEQ@AANLA KL EVIOXVOAV TIG
SOUEG TNG ETALPLKNG TOUG LKL BEPVIOTG KAL TWV KAVOVWY ECWTEPLKOV TOUG EAEYXOV, £Becav wg vEoUG, PIAG80E0UG, 6TOYOUG
™mv amoteleopatiky Saxeipion twv pn-gfummpetoluevwy davelwv kal TNV eMAVENGCT TNG PEVCTOTNTAG OTO EAANVIKO
Tpameliko ovotnua. Ot §Vo autol otdyol elval aAAnAévdetol petadl TOUG Kol CWPEVTIKA SUvavTal va gvioxOoouVV TNV
EUTILOTOOUVN TWV EMEVEUTWV Kal Twv kKatadetwv. Kabws agrivoupe 1o 2017 miow pag kot Badifovtag tpog to 2018, yivetal
QUTIANTITO OTL oL €AANVIKEG TPAmeleg £xouv TOAAOUG AOYOUG v alolodofolv kat To ocuvéSplo autd avédelle Tig
ONUAVTIKOTEPES aTtO TIG €EEAIEELG 0TOV EAANVIKO TPATE(IKO TOHEQ.”
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1) O k. Alex Pretzner, Managing Director, Citi, otnv opiAia tov tovice: “As Greece is exiting a prolonged recession, the
systemic Greek banks are expected to play a key role in funding the nascent recovery. The systemic Greek banks have
made great progress in terms of improving their operational efficiency, disengaging from Eurosystem funding as well as
implementing their restructuring plans. It will be interesting to see how the competitive landscape develops and
whether challenger banks are created as was the case in the UK market.”

2) O k. Georgios Triantafyllou, Executive Director, Investment Banking Services Greece and South Eastern Europe,
Goldman Sachs onueiwoe TIg TTpoKANioElg OV TtapovaLdlel 1 Ttpoomabela TPOPAEYNS TNG TTOPEING TWV EAANVIKWDV
Tpanelwv evtog Tou 2018. OTwg avé@epe Ta OTPES TEOT TWV TPATE(WV £lval ONUAVTIKAE, AAAG MM pedlovTal amo Tig
EMUEPOVG TAPAUETPOUG €VOG TPATEJIKOV GCUOTNUATOS OTIWG Yl TAPASElypa TO TOAU UYPNAG TOGOOTO un
efumnpetolpevwy Savelwv. Aedopévou, AoLmov, OTL oL eEAANVIKEG TPATE(EG QVTILETWTI{OUV €va TETOO TPOBANHA
extiunoe 6Tl elvat 1 oulntnon auty eivat TPOWPEN, KABWS TA ATOTEAECUATA QTIO TIG EVEPYELEG TTOU OL TPATIELES UTTOPEL
va xpelaotel va mapovv Sev elvatl akdpa ep@avn. TéAog, ektiunoe Twg oL dmoteg TtpoAéPels Ba kaboploTovy amd TV
TOLOTNTA TOU EVEPYNTIKOU Kal TNV SuvatdTTa TwV EAANVIKOV TPATE({®V VA TETUXOUV TOUG 0TOXOUS Tou ESM
SLATNPWVTAG TA KEQARANLA TOVG, EV® VTIOOTHPLEE WG Ta pn eEummpeToVHEVA SAVEL TIPETIEL VA HELWBOVUY KaTd 37 86,
OTA EMOUEVA EPTA XPOVLAL.

3) O k. Stefanos Papapanagiotou, Managing Director, Country Head, Greece & Cyprus, Head of Nordic Investment
Banking, UBS AG ava@épbnke otnv mpoodo mou éxel onpewwoel 11 EAAGSa yia v BeAtivon tou vopikov mAalsiov, To
0ToL0, OTIWG itte, amoteAel Baoikn TpolmMoOOeon Y va Eemepactel To TPOPAN A TTOV SNLOVPYEL OTIC TPATELES Kol TNV
owkovopia o vTtEPBOALKA PEYAAOG aplOudS Twv un efumnpetovuevwy Saveiwy. ‘Omws vroothpEe, oL TOALITIKOL £xoUv
dwoel otig Tpameles Ta amapaitnta gpyaAsia TOL XpeldlovTal Yl TPOXWPNooUV oTnv avadlapbpwon Twv
mpoBAnuatikwv Savelwv. Edikotepa, Sievkpivice Twg to véo mAaiclo Sivel ™ SuvatdtnTa 0TI TPATE(ES VA
QVTILETWTICOVV TOUG OTPATNYIKOUG KAKOTIANPWTESG, EVW TAPAAANAx eEao@alilel forifela TTPOG TIG ETYELPTOELS TIOV
€XOLV TIPAYUATIKN aVAYKN WOoTE va oTafolv Eavd ota oS TOUG KoL va HTTOPEGOUV VX GUVELGPEPOUV OTNV EAAVIKTY
owovopia. Kieivovtag, e€é@pace v atolodoéia Tou Afyovtag Tws ol aAdayég Tou €xouv eméAbel oto TAaioo Ba
odnynoouv otV emiomeven TS AVoN G TOU TPORAUATOG TWV U eEUTNPETOVUEVWY Saveiwv.

4) O k. Spyros Tsiloglou, Director, Head of Greece and Cyprus, Investment Banking and Capital Markets, Credit Suisse
International onpeiwoe TwG ot EAANVIKEG TPATEleG Sev TPETEL VA avTIUETWTlOVTAL WG éva eviaio oUvoAo ylati ot
Sitebveig emevduTeg £xouv N81 apyioel va Ti§ Stagopomolovv. ‘'Omwg Slevkpivice, 11 Kplon Toug emnpealeTal amod TV
TOLOTNTA TOU €VeEPYNTIKOU OAAG KOl T KEVA TOU EU@avi{ovtal O0TOUG OTOXOUG yld TNV oMOpHElwON TwV un
efuTNPeTOVPEVWV SavElwV. XN CUVEXELX, ETILOTUAVE TIWG 1] PEVCTOTITA TWV EAANVIKOV TPATE(WV EXel BEATIWOEL péow
NG EMOTPOPNG KATOLWY KATABEoEWVY KAl 0oplopévng xpnuatoddtnong amd Tig Keataiayopés. ‘0Ocov a@opd thv
TPOOTIADEIX ETAVATIATPLONOU TwV KATAOEoEwV, vTToaTHPLEE OTL oL KaTtaBéTeG elval TOA) gvaiobnTol 0To TOATIKO
KAlpa yia autov akplBws tov Adyo TOVIoE OTL TILOTEVEL TIWG 1] XOAGPWOT TWV KATILTAA KOVTPOA Ba eixe AtydTepo OeTIKO
QVTIKTUTIO 0T PEVOTOTNTA ATIO OTL T OTADEPOTNTA KL 1) ETILOTPOPT] EVOG ETTOLKOSOUNTIKOU KALHATOG GTNV ayopd.

ENOTHTA “TOURISM & HOSPITALITY”

Greece is experiencing record high number of visitors. Privatization of key tourist and transport state assets
(marinas, regional airports), the development of premium tourist resorts and of specialized tourist products are
transforming the tourism industry and create attractive investment opportunities.

Kopla opdjtpi: H Ymovpydg Touvpiopov ka 'EAeva Kovvtoupd mapovciaoe Tnv €0VIKY TOUPLOTIKY TIOALTIKY TTOU
e@apuoletot pe emruyia amo 1o 2015 pe otoxo Vv Kabiepwon ¢ EAAGSag, w¢ maykdoUiov EAKUGTIKOY TIPOOPLOUOY YlX
ToupLopHO 365 MUEPES TO XPOVO, KABWG Kal TIG VEEG eVKALPIEG avATITUENG Kal ETEVSUOTG OTOV SUVAUIKA OVATITUCCOUEVO
TOUPLOTIKO TopEa. T Tpelg ouvexOueveg xpovieg, 1 EAAGSa e€aopdiioe puBpovg avamtuéng avw tov 7% Kot pekdp o€ dAa
T TOUPLOTIKG PEYEDN: TIG S1eBVels a@iEels - Tov Eemépacav ta 26 skatoppvpla to 2015, Ta 28 ekatoppvpla to 2016 kat ta
30 ekatoppvpla to 2017- Ta TOUPLOTIKE £0080, TIG SLAVUKTEPEVGELS, TNV TANPOTNTEG TWV KATOAVUATWY, TNV EVIOXUUEV
QEPOTIOPLKY GUVEECIUOTNTA, KABWS KAl OTNV amacxOAnon Kot Ti§ véeg emevdvoels. H emunikuvon g Bgpviig TOUPLOTIKNG
TEPLOSOV, TO AVOLYHA VEWV SUVAULK®V EEVWV ayop®v, 1| TPowONoT VEWV EAANVIK®V TPOOPLOU®MV Kal 1] AVATTUEN Tou
Bepatiko TOUPLoPOU SNuLoVPYNoAVY Eva EAKUOTIKO TIEPLBAAAOV YIX VEX ETILXELPTLOTIKOTNTA KAl KIVI|TOTIO(NOAV OTUAVTIKO
emevduTIKG evdla@épov. Ta tedeutaia Vo ypovia katatédnkav oto Ymoupyesio meplocdtepes amd 300 emevOUTIKEG
TPOTACELS Yo Eevodoyxeia 4 kat 5 aotépwv, evw 254 TouploTikés emevduoelg vofAnOnkav otov avamtuélakd vopo. H
Ymoupyds onueiwaoe emiong otL N EAAGSa toxupototel to Beopikd ¢ poAo oTa TTAYKOGULIA KEVTPA ATIOQPAGEWY Yl TOV
TOUPLOMO, Kal oLvePY&leTal otevd e Toug Siebvelc Beopols kat @opelg, pe tov Maykoéouo Opyaviopd Tovplopol Twv
Hvwpévwv EBvav (UNWTO), KaBw§ EKAEXTNKE Yo TIPWTH QOpA w6 HéA0G To Extedeotikd Tou XupfovAlo yia v mepiodo
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2018-2021 kabwg kat pue tov 00ZA, 61ov emti eAAnvikn ¢ Ttpoedpiag otnv YPnAol EmmédSov Atdokeym ywa tov Touplopd tov
mepacpévo OktwPplo, voBetnke AfAwon TMoArtikns yia ™ Biwowun kat Xwpic AmokAeiopots Tovplotikn) Avamtuén.
Avagépbnke emiong otn Suvapkn Taykoopla Tpowdnon kat TpofoAr Touv eAAnvikol ToupLloTikol Tpoidvtos péow tov EOT.
ElS1kOTEPQ, Yl TNV OUEPLKAVIKY] QYOPA OVEPEPE OF UK OEPA OTOXEUUEVWV TPWTOLOVALWY TIOU VAoTIOWONnKAV Kal
odnynoav oe Suymela etmola avénon twv a@iewv oty EAAGSa v tedevtaio tpletia kat avédel§av ) Suvaplkn va
SimAaclaotel 0 aplOuog autods oe TEPLOCOTEPA ATO SV0 EKATOUUUPLA A@IEELS Ta ETTOUEVA XPOVLIA, EVWD VEEG ETEVEUOELS
Bpiokovtal og €€EAEN amd kopu@aiovg Apeptkavikos OpiAoug Kat ETEVEUTEG TIOV EMEKTE(VOUV TNV TAPOUCIA TOUG OTNV
EAANVIKY] TOUPLOTIKY AYOpd.

YuvtovioTn: K. Julian Allen, Managing Director, Head of EMEA Real Estate & Lodging Group, Citi
Opntég:
e k. Elias Athanasiou, CEO, Enterprise Greece
¢ k. Nikos Hadjos, Director of International Development Europe (Greece & Cyprus), International Hotel Leasing
Company, Marriott International Inc.

O k. Julian Allen, Managing Director, Head of EMEA Real Estate & Lodging Group, Citi, otnv optAia Tou tovice: “Spectacular
scenery, a long coastline, glorious weather, superb cultural monuments, and legendary hospitality: Greece has incredible
assets that underpin its comparative advantage in tourism. How can Greece best continue to capitalize on this unique
endowment, within a context of shifting hospitality and travel trends and an increasingly global tourism market with a
broader audience, but also tougher competition? What kind of destination should Greece aspire to be in 10 years? Which
feeder markets are the most promising? What initiatives can the country take to increase its competitiveness and derive
maximum economic benefits from tourism?

These are some of the topics that my panelists and I will try to address, and I look forward to provoking some interesting
debate, drawing from my experience across Europe and the US, as well as in Greece itself, where my team and I have had the
privilege of being involved in some of the most iconic recent transactions in the Greek hotel sector (Hellinikon, Astir Palace,
Athens Hilton).”

1) O x. Elias Athanasiou, CEO, Enterprise Greece, otnv opAia Tov tévioe: “Emev8bovtag 6tov eAAnvikO Touplopno. Me
mepLoooTepa amd 16.000 YALOpETpA AKTOYPAUUNS Kol TAOVOLA TTOALTLIOTIKY KANpovoud, 1 EAAGSa elval évag amd toug
KOpLEAI{OUG TOUPLOTIKOVG TIPOOPLOUOVG 0ToV KOGHOo. AlaBéTel aflOAOYEG Kol EAKVOTIKEG EMEVOUTIKEG EUKALPIES Kal
TIPOCEAKVEL GNUAVTIKEG TOUPLOTIKEG ETEVEVOELG. AKOUN KAL KATA T SLAPKELA TNG OLKOVOULKNG KPIOoMG, 0 TOUPLOUAG TNV
EMG&Sa vmrpée amd toug factko TUAMVES AVATITUENG, LE OTUAVTLKY GUUPBOAT 6TV Ayopd epyaciag, TTapovatdlovTag
ouvexT avénon ota €008a kal 0TS a@iels emokentwyv. H Touplotiky Blopnyxavia, oto mlaiolo plag véag mpwtofoviiag
oTPATNYIKNAG avafdBuiong, €otidlel o€ O €EEALYUEVEG LOPPEG TOUPLOUOU KAl GTOXEVEL GTOV EUTAOUTIOUO TOU
TAPAS00LAKOU TOUPLOTIKOV TIPOIOVTOG LE TILO E0TIXOUEVA TOUPLOTIKA Tpoiovta vPmAotepns aiog otov Baidacolo,
ouvedplakd kat BpnokevTIKO TouPLopo. I'a ToVG ETMEVEUTEG, 1) XWPA TIPOCPEPEL TTOAAEG EVKALPIEG TTOU KupaivovTal ato
TIS ISIWTIKOTIOWOELS KPATIKWV TEPLOVCLAKWVY OTOXEIWY, £wG TNV avdmtuén Bépetpwv LYMANG ToldTTAS 1| TN
aVATITUEN EEELSIKEVUEVWV TOUPLOTIKWV TTPOLOVTWV KL VTTOSOUWV.”

2) O k. Nikos Hadjos, Director of International Development Europe (Greece & Cyprus), International Hotel Leasing
Company, Marriott International Inc., onv opdia Tou ToVIce: “O xwpog NG eEAANVIKNS Eevodoxelag xeL EekvoeL va
UETAAAGOOETAL TOV TEAEUTAIO KALPO, TOGO LE TNV TIPOCSEATN £(0080 EAANVIK®WVY Beoik®V emevduTwy 6mwg 1 TTIANTEA
AEEAM kot n TPIBAAIA AEEAM oAAd kat Eévwv 0mwg 1 OAKTREE CAPITAL. MapdAAnAa, évag emAEKTIKOG aplOpnos
EANVIKWV EEVOSOXELAKMV OLKOYEVELWV, £XOVTOG GUVELSTTOTIOWOEL TIG AAAXYEG TIOU ETILSEXETAL 1] EYXWPLA GAAA KAL T)
Stebvng Eevodoyetakn Blounyavia, éxel apxioel va yivetal mo SekTikOG 0To evBeXdEVO ocuvepyaoiag pe TTOAVEDVIKEG
Eevodoyelakég aluoides péow eite hotel management 7 franchise agreements. Tnv (Sia xpovikn mepiodo, oL EAANVIKESG
Tpameles Eexivioav va akoAovBoUv To AELTOUPYIKO HOVTEAD TWV EEvWV TPATE(WVY KAl ApXLoav va VIOBETOVY éva TILo
0pB0oAoylKO HOVTEAO XPNUATOOLKOVOWIKNG a&loAdYnong altnudtwyv Savelodotnong &evodoxelakwy Tpotlekt. Ot
Tapdpetpot ofloAdynong mALov ouvumepllapfdvovv Oxt povo €va avaAuTikO business plan kat pa peAETy
BLwoHdTNTAG/OKOTIUOTNTAG aTO Wi QVOYyVWPLOUEVT  €EELSIKEVUEVT-OTOV-EEVOSOXELNKO-XWPO GUUBOVAEUTIKN
etaupela, aAA& kat v ouppetoxn - Héow eite hotel management 7 franchise agreement - xdmoiag SieBvovg
Eevodoyelakng etatpeiog 1 omola pe v oelpd TG TTpoadidel éva emmpdoBeTo kal onuavtikd Seiktn aflomiotiag kat
aoc@dlelag otig tpameles. H tedeciSikn amd@aon g eAANVIKAG KUBEPYTIONG — KATW OO TIG SLAKPLTIKEG TILECELS TNG
Evpwrnaikig Evwong - ywa v évapén g SievBétnong/efuyiavong twv evodoxelakwv NPLs, 1 omoia Ba
ouumeplapBavel Tnv opadomolnon kat TWANOT €vOg oNUAVTIKOU aplBpov and avtwv o eAAnvikd kot &éva funds, Oa
SNULOVPYN OEL TIEPLOCOTEPEG EVKALPIEG YA TNV £(0080 VEWV EMEVOUTIKWV OYXNUATWY, TA OTOLX PE TNV OEPE Toug B
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GUVELGQEPOLY TNV OTASLAKY aAVASLAPOP@®OT TOU LSLOKTNOLAKOU Kol SLHYELPLOTIKOU TEPIBAAAOVTOG GTOV EAANVIKO
Eevodoyelakd topéa.”

ENOTHTA “REAL ESTATE & INFRASTRUCTURE”

Investors are returning to the Greek Real Estate market as Europe’s hardest hit economy is showing signs of
recovery. The panel discussed which areas show the most growth potential, the key factors affecting real estate
investment in Greece and which flagship hotel, urban regeneration, retail and commercial projects are already in
the pipeline which will change the way we look at this vital market.

Yuvtoviotn¢: ka Virginia Murray, Partner, Watson Farley & Williams
Opntég:
e K. George Tziallas, Secretary General for Tourism Policy and Development, Ministry of Tourism, Hellenic Republic
¢ k. George Chryssikos, CEO, Grivalia Properties
¢ k. Odisseas Athanassiou, CEO, Lamda Development
e k. Aristotelis Karytinos, CEO, NBG Pangaea REIC

H xa Virginia Murray, Partner, Watson Farley & Williams, otnv optAia g tovioe: “Greek real estate values in all sectors
have fallen steeply since the beginning of the crisis, fuelled by the crisis itself but also by increasing property taxation. 2017
has however brought a number of reasons for optimism, from imaginative investment programmes in urban renewal and
energy efficiency projects, the slow but positive developments in the Hellinikon project, increased investment in older hotel
stock, including the first steps of the larger hotel brands, and a slowly recovering retail sector. There are still significant
obstacles facing real estate developers, and these were discussed openly by the highly-experienced panel members who
together represent the largest current investors in Greek real estate.”

1) O levikdg I'pappatiag Tovprotikng MoAttikng & Avantuing, kog MNwpyog T{LdAdag Ttapovoiaoe ta Swabéoipa
XPNUATOSOTIKA epyaAeiat Yl TNV evioyvon Twv emevdVoewv oTov Topéa touplopov. To Ymoupyeio Touplopol €xel
efaopalioel mOPoLG amd Ta Stapbpwtikd tapeia g EE yw ™ xpnuatoddtnon g avaBaOuions twv vmapxovcwy
TouploTikwv MME kat v (8puon véwy, kaBmg kat TV avaBdduion vTtoSopwy O0TIwE elval oL HapiVES KAL Ol LAPATIKES
mmyés. EmmAgov, o woxVwv avamtuilakos vopog Sivel v sukaipia o€ PEYAAUTEPEG ETILXELPT|CELS TOU TOUPLOTIKOU
KAGSou va xpnuatodotriioovv Ti§ SpactnplotnTeg TouG. Tovice OTL Ta Stabeoipa XpNUATOSOTIKA epyaleia €xouv
SNULOVPYNOEL MKt KLV TIKOTNTA OTNV oyopd QKWHTWY HE TNV €KSNAWOT €VTOVOU EVSLAPEPOVTOG YLOL Oyopd Kol
utoBwon Eevodoyxeiwv 1 KTNplwv OV TTPOKELTAL VA LETATPATIOVV OE TETOLA.

2) O k. George Chryssikos, CEO, Grivalia Properties, otnv optdia tov tovice: “H Grivalia Properties AEEAII eivat 1
Kopuv@aia etalpeia emevdvoewv o€ akivtn meplovoia otnv EAAGSa kat th NotloavatoAikr) Evpwmn kal avdpueoa atoug
20 1o oxvpols opyaviopols tov EAAnvikoy Xpnuatiotnpiov. HOw), akepatdtnta, Sta@dvela, EmayyeAUaTIonos eivat
atieg Badia pl{wpéves otV TALPELR HAG. ZTOXOG HAG 1] Snulovpyia VTTEPAELNG YIX TOUG HETOXOUG, TOUS avOp®TOUGS Kot
™MV KowoTnTd pag. Emevéiouvpe og akivta mov £(0uv ca@eis TPOOTTIKEG avaTipunomng, oxt povo péow evog oevapiov
oupumieons Twv amodocewv aAAd Kal HEow TNG LoXVPNG TOAVOTNTAG UEAAOVTIKNG aVENoNGg Twv 008wV, AL KAl O€
akivnta Tov pe ™ Sk pag opbn Staxeiplon Toug Svvatat va avéioovy TV amodoTikdTNTA Tous. Emevdvoue, emiong,
0T BLWoLUOTNTA TOV XAPTOPLAAKIOU pag pe ev eedifel TpwTOPOVALEG £xOVTaG WG GTOXO TN UEIWOT KATAVAAWONG
EVEPYELNG KAl eKTOUT®WV Slo&eldiov Tou avBpaka dvw tou 25% ota KTipla pag aAdd Kot va tomoBetnBolpe ya
pueAdovtikn ntnon. Mpoo@dtws WSpvoaue pia Buyatpikn etalpeia emevEVOEWY GE TOUPLOTIKO TPOIOV KUPIwG oTtnv
EAAG&Sa, Tnv Grivalia Hospitality, n omola otoxedet oyt povo va Eemepdoet TIg amoSO0ELS TWV AYOPWY GAAA KOl GTNV
avamtuén g eEAANVIKNG otkovopiag.”

3) O k. Odisseas Athanassiou, CEO, Lamda Development ava@épOnke 6To yeyovdg OTL 0 TTAPAYOVTAS TNG SLASIKTUAKNG
KATAVAAWONG €xel kKataotioel SVOKOAES TG TIPOoRALYELS yia To TwG B KvnBel peAdovTikd 1 Alaviky ayopd. ‘Omwg
avépepe, otnv EAAGSa umtdpyel TTapadootakd €vag KATAKEPUATIONOS NG KATAVAAWONG A0Y®W TwV TOAA®Y UIKP®OV
ETIXELPNOEWVY TIOV §PACTNPLOTIOLOVVTAL OTO TOTILKO ETHTIESO TWV YELTOVIWV. Q0TOCG0 onpeiwoe TL Ta TeEAevTaia xpovia
TApATNPETAL Pl 6TASLAKY] EVOTIOINOT TNG AyopAS, 1) OTIOlor OPEIAETAL EV UEPEL KL GTNV OLKOVOULKT] KpioT, KabBwg eva
HEPOG TNG KATAVAAWONG ATIO T LLKPA poryalld IOV £KAELOQY PETAPEPONKE 08 KEVTPLKA TToAVKaTaotpata. Eldkotepa,
eCE€PpaoE TNV EKTIUNON TTWG AUT 1) TAOT B GUVEXLOTEL KL Ta EMOPEVA XPOVIX AOYW TOU YEYOVOTOG OTL 1] SLASIKTLAKT)
KatavaAwon Ba odnynoeL éva HEPOG TWV TOTILK®WV ETILXELPTOEWV VA BYOUV OO TNV AYOPd KoL Ol HEYAAESG ETILXELPTOELG
Ba cuveyioovy va TPooBETOLVY TTEPLOCTOTEPESG PUXAYWYIKES ETIIAOYESG TIOL Bt TIG KATAGTIICOUV TIEPLOGATEPO EAKUOTIKEG.
TéAog, oNUElWOE TIWG AUTH TN OTWYUN 1] TTWON TNG KATAVAAWONG €XEL OTAUATHOEL KAL TO TOCOOTO €XEL TIAEOV
otabepoTonOeL.
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4) O k. Aristotelis Karytinos, CEO, NBG Pangaea REIC, onueiwoe Tt oL TPOKAT|OELS Y TNV EAANVIKT] QYOPA EUTTOPLKWOV
akwhTwy ya to 2018 eivat kupiwg Vo: kat apxnv 11 Suvaptkn Tov Ba SnuovpynoeL otV ayopd Tov real estate 1 Lo
evepyn Sayxeiplon twv NPLs amd mAevpdg Tpamelmv KoL a@ETEPOV 1) GUVOALKN Topeia TG EAANVIKNG olkovouiog 1
omoia elvat  poévn mov Ba SNULOVPYNOEL GUVONKEG yla T GUVOALKH avATTLEN TNG ayopds Tou real estate kat oyt
UELOVWUEVWV TUNUATWV TNG OTIWG yivetal pexpt onpepa. To 2017 vmnpéav cuvardayég ota «pockets» Twv epmopLKwv
QAKWNTWVY HE KOAG ETEVEUTIKA XAPAKTNPLOTIKA Ol 0ToleG Selyvouv auENTIKN TAOT OTIS THEG TIWATONG XWPIG auTh 1
Tdon va €xel akdpa emektabel kot ota Aotmd akivita. To {ntovpevo eivat pa ouvoAlkn avamtuén tou real estate kat
autd Ba @avel 6tav apyioel va avavetal 1 amoppd@non Twv Kevov xwpwv (take ups). Avtd Ba kataotel Suvatdv
Hovov @O0V 11 cLVOALKY otkovopia Sei€el cagn kal otabepn avakapn Kat elvatl Eva amd Ta Bacikad {nTovueva yla To
2018. H EGNIKH ITANTAIA AEEAII, 1 peyaAVtepn avaovupun etatpeia emevéioewv og akivntn meplovoia otnv EAAGSq,
eLoNypevn oto Xpnpatiotiplo ABnvy, pe evepyntikod mov Eemepvd to €1,7 81 avTIMPoowTeVoOVTAS EMEVEVOELS KUPLWG
0 YPAPEIA KAl KATAOTHHATAK, avayvwpi{ovTag TIG TTPOOTITIKEG TNG EAANVIKNG KTNUATAYOPAS, £MEKTEVEL TAEOV TNV
EMEVOVTIKI NG SpaAcTNPLOTNTA KAl 0TOVG KAASoUS Twv Eevodoxeiwv TOANG, @oltnTiknig otéyaons kot logistics mou
TILOTEVOLUE OTL EXOUV ONUAVTIKEG TIPOOTITIKEG AVATITUENG T ETOUEVA XPOVLAL.

INVESTING IN GREECE: THE INVESTOR PERSPECTIVE
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ENOTHTA “INVESTMENT OPPORTUNITIES IN GREECE - THE VIEWPOINT OF INTERNATIONAL ORGANIZATIONS &
DOMESTIC INSTITUTIONAL INVESTORS”

International and Supranational Organizations have earmarked significant funds for investments in Greece. The
Panel outlined these investment programs and funding mechanisms. Also, how these funds will be invested in the
Greek market through domestic institutional investors and where they see investment opportunities.

YuvtovioTn: K. Constantinos Lambadarios, Managing Partner, Lambadarios Law Firm
Ountég:
e ka Sabina Dziurman, Director - Greece & Cyprus, European Bank for Reconstruction and Development
e k. loannis Kaltsas, Head of Division, European Investment Bank
¢ k. Takis Solomos, Co-Founder, First Athens Corporate Finance
* k. George Katsanos, Partner, Levant Partners
¢ k. Thor Talseth, Managing Director, Amerra Capital

O k. Constantinos Lambadarios, Managing Partner, Lambadarios Law Firm, otnv opidia Tov tovice: “Evkaipieg Emévduong
otV EAAGSa». H Béomn twv AebBviv Opyaviopwv kat Twv Eyyoplwv Osopikwv Emeviutwv. Ou AteBveig kat YmepeOvikol
Opyaviopol €xouv SlabBéoel onuavtikols TOPoUG yia emevdvoels otnv EAAGSa kat éxouv avantuyBel otabepd oe Sitd@opoug
TOMEIG T™NG EAANVIKNS otkovopiag. Katd ™ Sudpkela Touv mponyovuevou £tovug, ot EIB, EBRD, EIF kat IFC mpayuatomoinoav
EMEVSVOELS ONUAVTIKOV KEQPOAXIWY O€ TOUEIS OTWG XPNUATOTOTWTIKG Wpupata, REICS, metpédaio, @uokd aéplo,
KATOOKEVEG, AVAVEDOLUES TINYES EVEPYELAG KATL O umyaviopol xpnuatodoétong kat 1 YM@og UTeTooVVNG TWV €V A0YW
0PYQVWOOEWVY 0TNV EAANVIKY otkovopia Bepediwoav tn Aot EvIovou evila@EPOVToG amd eyXwPLoug Kal Stebveic emevSuTég
ot omoiol Slepguvolv akdpa VPUTEPO PACHA EVKALPLWOV OTNV EAANVIKY ayopad.”

1) H kxa Sabina Dziurman, Director - Greece & Cyprus, European Bank for Reconstruction and Development, atnv optAia
™¢ tovioe: “The EBRD’s engagement in Greece started in late 2015 to support the country’s recovery and to date has
invested more than €1.3 billion in 24 projects across a range of sectors including banks, insurance, telecoms, natural
resources, renewable energy, property and agribusiness. EBRD aims to support the resurgence and enhance the
resilience of the corporate sector through a shift to a more export-oriented growth model, to support the stabilisation
of the financial sector and deepen intermediation to unlock private sector access to finance and encourage private
sector participation and commercialisation in the energy and infrastructure sectors to enhance regional integration and
improve quality of utility services. EBRD helps to build sustainable economies which are competitive, integrated, well-
governed, green, resilient and inclusive.”

2) O k. Ioannis Kaltsas, Head of Division, European Investment Bank ava@épBnke ato yeyovog 0TL oL peyaAeg SnudoLeg
eMEVSVOELS EMAVEPXOVTAL LETA ATIO Pl TTEPI0SO TTAywHATOG oV £l eMEABEL oTA XPOVLX TNG OLKOVOULKNS KpionG OOV
elxe onpelwOel pa kaBuoTépnon akopa Kl 0TV VAOTIOM o TwVv 1181 VPLOTALEVWY EPYwV. ZTO onpeio auTto TOVIoE OTL
QUTO €lval TO TEAEUTAIO KATOOKEVAOTIKO TAKETO Xpnuatodotnong mov Ba Adfet n EAAGSa amd tnv Evpwmaikn
Tpamela emevioeWV Kol OTIWG XAPAKTNPLOTIKA onpelwoe HETA To 2020 1 xwpa Oa Bpebel avTIHETWTN pe Eva EVTEAWSG
Staopetikd Totio. ' auTtdV akplBws Tov Adyo vmoothplée Twg elvat onuavtikd yix v EAAGSa va xpnotpotowmoet
OWOTA aUTN TN XPNHatodotnon. ATo tnv GAAN mAgvpd, o k. Kadtodg extipnoe 6Tl 1) tpdodog otn Sadikacia Twv
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Wwtikomomoewv B cuUPBAAEL Kal 0TV VAOTOMGON €VOG aplBpoy pEYGAwVY €pywv Kal oTov WBLwTiko Topéa. TNa
Tap&Selypua, avakoivwoe 6TL auth TNV fSopada to §lotknTiko pag cupfovilo tns Evpwnaiknig Emevdutikng Tpamelag
Ba amo@acioet yia §0000v 750 ekaTOpHUPLA EVPW YA EPYX OYETIKA pe Tov Atadpatikd Aywyo duoikov Aegpiov (TAP).
TéAog, Stevkpivioe mwg o poAog ¢ Evpwmaiknig Emevéutikig Tpdmelag Sev eival 1 embotnon tov €AAnvikov
XPNUATOTILOTWTIKOV CUGTIHATOG, | 6TABEPOTIONGT TOU OTIOLOV, OTIWG E(TE, ATOTEAEL TO PHEYGAO OTOYNUA TTOV TIPETEL
va kepSioel  EAAGSa ota emopeva xpovia.

3) O k. Takis Solomos, Co-Founder, First Athens Corporate Finance onpeiwoe Ttwg n emdpevn xpovid 0a eivat n xpovid
TV I8LWTIKWV Ke@aiainv otnv EAAGSa, kabwg, 0w vmtootripiEs, Ba Spactnplomoteital £évag onuavtikog aptdudg amd
funds otn ayopd, n cuvoAkn afia Twv omoiwv voAoyiletal 6TL Ba ayyi&el 500 exatoppvpla evpw. ' avTd TOV AdYO, 0
K. ZoOAWNOG xapaktiploe 1o 2018 w¢ piot GNUAVTIKY XPOVLA YLK TO EAANVIKO XPNUATOTILOTWTIKO cVOTNUA AEYOVTAG OTL
QTo TNV TPOCWTILKT TOL eumelpia otn First Athens Corporate Finance £xel Slamiotwoel OTL UTIAPYEL EVTOVO AYOPAOTIKO
eVELH@EPOV YL TIG £TTEVEVOELS TIOU 1] £TALPiA EXEL TIPAYUATOTIOMOEL KL TIWG HECW AULTOV UTIAPYEL £va VPV TIEPLOWPLO
kepSo@opiag. Tédog, katéAnge mws autr ™ otiyun 11 EAAGSa Stabétel pia ayopd mou eival tkavy va TpooeAkVoeL Ta
SLWTIKA KEQAAQLAL.

4) O k. George Katsanos, Partner, Levant Partners, otnv opdia Tou tovice: “To 2018 Ba elval éva €Tog ONUAVTIKNG
TPo6Sov yla v EAAGSa, Tov B onpatoSoToEL TNV ETMOTPOPT TNG XWPAG 0TNV Kavovikotnta. ‘Exovtag anwAéoel To
25% tou AEIl tng, n EAXAnvikr owovopia pmaivel o€ tpoxtd avdmtuéng, ya mpwtn @opa peta amd 10 xpovia. Ot
SUokoAeg petappubuioets £xovv oAokAnpwBel kot 1 xwpa etolpdletal va Byet amd to pvnuovio. H avadiapbpwon tou
XPEOUG £pXETAL OAOEVA Kal Tilo Kovtd. To ypnuatiothiplo eival amd ta @OnvoTeEpa atov kKOopo. OL etaipieg movu
emBiwoav oe éva dVokolo mepBaAlov cuppikvwang s INtnong, EAAeldms xpNUATOSATNONG KAl TIEPLOPLOUWY TNV
kivnon ke@adaiwv £xouv yivel eEalpeTikd amoSoTIKEG Kal elval TPWTAOANTEG ot Slaxeiplon kpioewv. ‘OAot auTol ot
TAPAYOVTEG GUVIYOPOUV OTO OTL LA EEALPETIKT EMEVSUTIKT eVKaLpla EeSIMA®VETAL UTIPOOTA pag.”

5) O k. Thor Talseth, Managing Director, Amerra Capital, otnv opAia Tov toOvioe: “As an asset manager exclusively
focused on investing in aqua & agri businesses AMERRA Capital Management is excited about investing in Greece. Our
opinion is that Greece has unique comparative advantages in building a successful, profitable and sizable aquaculture
industry. In order to achieve this goal political /regulatory entities, the banking community and the industry itself have
to cooperate and together create the foundation for the aquaculture industry so that it can continue to play an
important role for Greece. AMERRA will as an investor in the Greek aquaculture industry actively contribute to and
invest in this process”.

MEXHMEPIANO 'EYMA & KENTPIKH OMIAIA

To peonueplavod yedua tipnoav pe v mapovcia touvg o K. Anuntpng Manadnuntpiov, Yovpydg Owovopiag kot
Avantving, n ka 'Eleva Kovuvvrtouvpd, Ymoupyog ToupiopoV, o k. Twpyog TldAdag, Tevikdg Tpappatiag
Tovplotiki)g oAtk kot Avamtuing, Ymovpyeio Toupiopov, o k. Fewpyrog MMitowdg, Atoikntig AveEdptnTng
Apyns Anpociwv Ecodwv, o Mpéopng g EAAaSog otnv Washington k. Xapng AaAddakoc, 1 lpéoBetpa tng EAAGSog
ota Hvopéva 'EOvn, ka Mapia Oco@idn, o Mpéofng twv Hvopévwv MoAttewwv ™G Apepikng otnv EAAGSa, k.
Geoffrey R. Pyatt kot o I'evikog IIpoEevog g EAAaSo¢ 6t Néa Yopkn, Dr. Kwvotavtivog Kovtpac.

O k. Stefan Jekel, Head of International Listings, New York Stock Exchange, kaAwobploe Toug TapeuplokOUEVOUS.

Tnv ewocaywywkny oplia mpayuatomoinoe o k. Jay Collins, Managing Director, Vice Chairman Corporate & Investment
Banking, Citi.

Kevtpikds optAinTiig: O vmoupyog Okovopikwv K. EukAeidng ToakaAwTog, Katd TNV oWAia Tov, EMECTUAVE OTL UTIAPXEL
plo onuavtikn Sta@opd PeTa&V Tov @eTVOU POPOUL KAl TwV Tponyovpevwy. O Adyog elvat 6t To 2018 onuatodotel pia
KaBoploTIkNG onpaciag otiypn yia tnv EAAdSa. Avépepe 0Tt 0 TPoUTOAOYLONOG IOV BploKETAL GTO OTASLIO TNG £YKPLOTG TOU
atd v oAopéAela TG BouAn, onpatodotel tnv £€€060 tng EAAGSaG amd pia pakpd tepiodo TpoypapupudT®wy S1HoGLOVOUIKG
TPOCAPUOYNG. AUTO Elval amoTéEAECHA Kol TNG OKANPNG SOVAELAG TNG EAANVIKNG KUBEPVNONG KAl TWV ONUAVTIKGOV BuoLmv
TV AV ToAITwv. Ava@épBnke ot ouvéxeln oe pla oelpa deSopévwy ta omola vmootnpilovv To emiyeipnua ¢
0pLoTIKNG €£080V NG XWPAG ATTO TNV KPioT KAl TA TPOYPAUMATA, UE TILO XOPAKTNPLOTIKA Tapadelypata: v €mLTUX
TPOGPACT NG XWPAG OTIS AYOPEG KEPAANIWY, TN HEIWOT TwV eMITOKIWV Savelopov, TNV aVENoT 6TO GXNUATIONO Tayiov
KE@OAX{OU Kal 0TS BLWTIKEG Samaveg, ™ BeAtiwon oTig eEaywyEés. ATOTEAECUX TWV TAPATIAVW Elval 1) BeATiwon Tov
KAlLaTOG EPTIOTOOUVNG TOOO GTOUG KATAVAAWTEG 000 KAl 0TLG EMXELPNOELS. O k. ToakaAwTtog édwoe WSlaitepn Eugacn o
peloVpevn TAomn otnv avepyia, 1 omola amoteAel oxupod pnvupa TG otabepd PeATIOVPEVNG TAONG OTNV AVATTUEN,
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amodidovtag auTég TIG BeTIKEG TPOOTTIKEG otn BeAtiwon ¢ miotng otn BlwoudTnTa TWV €AANVIKWV SNudcilwy
OLKOVOULK®V KAL OTNV ELOAYWYT EVOG EVPEDG PAGUATOSG HETAPPUOUICEWY TIOV avACYNUATIOAV TNV EAANVIKY olkovopia. "Xe
O0An auTtn TNV TpooTAabelay -OTWG €lTTE XAPAKTNPLOTIKA- «OTOXOG TNG KUBEPVNONG NTav va otnpifel ta TunuaTa tng
KOW®VIKG IOV EMMPEACTNKAV TEPLOGOTEPO atd TNV Kpion. KaBw¢ pmaivoupe oto otddo g avakapymg, oL Tpoomafelég
poag Ba eivar va Stac@aiicovpe T BLOOILOTNTA TWV TIPOOTITIKWV AVATITUENG, VTooTNpi{ovtag TapdAAnAa tov Sikato
XAPAKTHPA TNG». ME GaQEG UNVUIA TTPOG TOUG EMEVEUTEG GLUVEXLOE 0 LTIOLPYOS OkoVoIIKWOV AéyovTag 0TL 1) EAAGSa éxel 1
EEKLVI|OEL TNV EQAPUOYT TIOALTIKWV TIOU BEATIOVOUV TO ETXELPNUATIKO TEPIBEAAOV (UE TN HEIWOT TOU YPAPELOKPATIKOV
POPTOV), VW KATELOVVEL TN SnudcLa XPNUATOSOTNON OF, TTOAAG UTTOGXOUEVOUG, TOUEIS OLKOVOULKNG Spaatnplotntag. «O
0TOX0G lval va 00l 1 SUVATOHTNTA OTOVG EMXEPNUATIEG VA a§LOTTO|COVY TIG SUVATOTNTEG TOUG KAL VX QVALOPP®GOVY TNV
eAANViIKN owkovopio». TéAog, KaTtéotnoe oca@EG OTL TO EMOUEVO €T0G Ba Yapaktnpiletal amd TI§ cUINTNOELS OXETIKA UE TA
pecompOBeopa Kat pakpompdBeopa HETPA XPEOUG KAl TIG TPOOTIABELEG TNG KUPBEPVNONG VA SNILLOVPYNOEL ETTaPKT] amoBépata
Tov Ba emITPEYPoUuVY Kal TNV TEPALTEPW UElWON TwV emiTokiwy Savelopov kat Ba vrootnpi&ouv v kabapr| £€080 amd To
TPOYpAUUA, TTP&YHA TO 0Tto{0 aoTeAel 6TOX0 TOGO TG EAAGSAG 600 Kat Twv eTaipwy NG,

INVESTING IN GREECE: THE GLOBAL INVESTOR PERSPECTIVE

ENOTHTA “GLOBAL INVESTOR PANEL”

The panel provided the point of view of major foreign investors active in Greece. It highlighted challenges,
opportunities and risks; the progress achieved so far and what needs to be done to solidify Greece as an attractive
business and investment destination.

YuvtovioTtn: K. Constantine Karides, Partner, Reed Smith

Opntég:
¢ k. Stephen Johnson, Managing Director, WL Ross & Co. LLC
¢ k. John Koudounis, CEO, Calamos Investments
¢ k. John Wollen, Founder, Portfolio Manager, Waterwheel Capital Management
¢ K. Antonios Achilleoudis, Group Managing Director, AXIA Ventures Group Ltd.
¢ K.J.Kyle Bass, Chief Investment Officer, Hayman Capital Management
¢ K. Anthony Diamandakis, Global Co-Head of Global Asset Managers, Citi

1) O k. Stephen Johnson, Managing Director, WL Ross & Co. LLC €&é@paoce v memoiBnon mws n avafabuion g
EMGSag amd toug Atebveis Oikoug kat oL aAdayég 0To TAAIGL0 yla TI§ Kataoxéoels Ba Bonbroouvv Tig Tpameles va
QVTIHETWTIIoOVY TO Bépa Ttwv pn e€ummpetovpevwy Saveiwv. MapdAnda ektipnoe Twg tTa Oetikd onuddia g
olKovopiaG og ouvSLAGHO HE TO TETUXNHEVO KAEloLo TG a§loAdynong Ba tomobetroovv v EAAGSa o€ pia suvoika
owkovopkr B€om yia to 2018. '0Tws YapakTnploTika avépepe 1 EAAGSa kata@epe va AOKOUIOEL OLKOVOULKA 0@PEAN
ytl Katdeepe va mapapeivel otabepr) o W TEPLPEPELA TIOU KAUSWVITETOL ATO YEWTOALTIKEG OVATAPAEELS.
Ex@pdlovtag v memoinon 6t 1 EAAGSa 6a kivnBel BpayxumpdBeoua e BTk olkovopLkn TpoxLQ, o K. Johnson eime
Tws 1 aAnBwn mpdkAnon ywa v EAAGSa eivatl va kepdioel To oy vidt Twv emevdioewv mov Ba TS Slac@aiiost
HOKPOXPOVLA TNV AVATITUEN.

2) Zto Global Investor Panel, O k. John Koudounis, CEO, Calamos Investments, discussed his outlook for investment in
Greece. He noted, “In addition to major investments into the country that we have already made and current
investments we are working on, [ am excited to see inflows coming from China into areas such as infrastructure, energy,
ports and financials, as it is crucial to obtain diverse streams of major foreign investments. The third European bailout
will still be difficult from an austerity perspective; however, Europe is stronger now than it was during previous
bailouts. There is hope there will be some debt easing for the Greek people along with expectations that capital controls
should come off by the end of 2018. We are in favor of what is best for the Greek economy regardless of which political
party provides oversight. We strongly believe - and have proven through our actions - that now is the time to invest in
Greece.”

3) O k. John Wollen, Founder, Portfolio Manager, Waterwheel Capital Management ektiunoe mwg 1 eAAnvikn ayopa o
akoAovbnoel oto mpooexég péAAov v SeBvi avodikn amodoorn Twv opoAdywv. Omws o kivduvog Tou «Grexit» €xet
mAéov eEaAelBel, AAAG oL ayopEG TTOAAEG (POPEG aPYOUV VA TIPOCAPHOGTOVV OTO HELWUEVO TIOALTIKO pioko. Afyovtag
TwG 0 EAEPAVTAS 0TO SWUATIO €lval TO OTPEG TEOT TOU EPYETAL OTNV APXN) TOU g€pxOuEvou xpovou, o k. Wollen
vmootnpée Tws 1 Tpayuatiky afia Twv tpamelwyv Ba eEaptndel amd TO XAPTOPLAAKIO TWV UN €EUTMPETOVUEVWV
Savelwv ov Stabétouy. Omwg, HpwG, ektipnoe elvat ToA) §UokoAo va yivouv TipoBAEYELS EK TWV TIPOTEPWV YLK TO TIOLX
elvaL n ev8exopevn aia evog tétolov xapto@ulakiov. Tédog, onpeiwoe Twg avtd Tou Twpa xpetdletal 1 EAAGSa yia va
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avakauPel givatl P ovolaoTiky avinon twv emevéUcewy, 1 omoia umopel va emitevxOel udvo péoa TG TOALTIKNG
ouvéxelag ov Ba Stac@adioetl éva otaBepd Kat @ALKO eTTEVOUTIKO TIEPIBAAAOV.

4) O x. Antonios Achilleoudis, Group Managing Director, AXIA Ventures Group Ltd., otnv opAia Touv TOVIoE: “Axia
Ventures Group, as a leading independent investment bank in Greece, is working with its core investor clients to
identify and capitalize on opportunities in the European periphery. Investors looking at Greece, see a country that has
managed to significantly temper its sovereign risk and is beginning to show signs of stability while offering value in
assets classes that are hard to find in the developed world with hard currencies. The combination of the above provides
a very unique point in time for Greece where investors who understand the dynamics, can uniquely position for further
recoveries in the economy. Continued reforms and privatizations will further boost economic activity and the new legal
framework has created an friendlier environment for restructurings and reorganizations of stressed and distressed
corporations. With further stability and a friendlier tax regime, we believe that the universe of investment
opportunities will continue to expand and attract foreign investments which are crucial for an accelerated economic
recovery.”

5) O k. ]. Kyle Bass, Chief Investment Officer, Hayman Capital Management, otnv optAia tov tévioe: “Let peace and wealth
come cresting through the land.” ~ Zeus. Greek officials have worked hard to shore up their economy and finances.
From 2010 through 2016, the government achieved the all-but-impossible task of shrinking its primary budget deficit
by nearly 18 percent of gross domestic product, and is finally in a surplus. After a brutal contraction of almost 30
percent, the economy is exhibiting positive signs in almost every area -- industrial production, new automobile
registrations, construction permits, tourist arrivals. The banking sector, too, has made great strides. After two full
inspections of their loan books -- first by BlackRock in 2013 and later by the European Central Bank’s Single
Supervisory Mechanism -- the banks have been fully recapitalized twice. They have bolstered their provisions against
bad loans, and their capital ratios are now significantly higher than the European average, providing a buffer against
any future losses. Greece, however, still carries a heavy burden: the roughly 250 billion euros that the IMF and its
European partners lent the country to save its economy and most likely the entire euro area. This stock of official bail-
out debt remains due even though private creditors have been amply haircut, restructured and wiped out. In 2012, for
example, the government’s private-sector bondholders were forced to accept a loss of nearly 80 percent. Greek bank
shareholders have seen their investments wiped out twice in recapitalizations. The official sector creditors should write
off or equitize their debts to lighten Greece’s burden. This would benefit the country’s long-term economic health, and
therefore Europe’s, too. Instead, the funds are demanding further austerity measures and insisting on “structural”
reforms of dubious value. By sticking to their economic ideology, they are neutering the nascent economic growth and
stifling any hope of real prosperity. What is needed in Greece is a slightly smaller primary surplus so that the
government can spend and invest 1.5% to 2% of GDP on productive growth measures.”

SECTOR REVIEWS & INVESTMENT OPPORTUNITIES

1 9 th Annual Capital Link

ENOTHTA “ENERGY & GEOPOLITICS: THE NEW LANDSCAPE”

0 IlpeoBevtic Twv HIIA otnv EAAG8a, Geoffrey Pyatt, Tovioe To otpatnykd privopa oty and@aocn s EAAGSag - ov
avakoivwoe 0 mpwdumovpyds Toimpag oto Zikayo kat v Ouvdcvyktov - va apyicetl va elodyet LNG amd tig HITA. Tty
oAl Tou pe titAo «H evépyela kat 1 YeEwTOALTIKY: TO VEO ToTio», 0 [Ipéafng SNAwoe: «Exoupe 1181 S&L eTXELPTOELS ATIO TIG
HITA va ta mnyaivouv KaAd otov evepyelako topéa tng EAAGSag. H GE Energy £xeL ek@paoel TV gumiotooyvn TG 6TNV
ayopd aloALKNG EVEPYELAG, TNV oTola BAETEL va emekTelveTaL OXL LOVo oty EAAGSa adAdd kot o€ 0AdkANnpn TV Evpwmm. AAAa
EVEPYELOKA £pYya, €(TE TPOKELTAL YIX LBLWTIKOTOMOELG, EEPEVVTION KAl TIapaywyn udpoyovavOpdkwyv, mapaywyr Atyvity,
€lTE TV AVATITUEN AVAVEDOLUWY TINYWV EVEPYELAG, £XOUV TN SLUVATOTNTA VX PEPOLVV SLoeKATOUPVPLX SOoAdpLa O GUECES
Eéveg emevdUoEL§ Kal va Snovpyrioouy xilddeg 0éoeis epyaciag. o va unv ava@épouie kat To d@elog Tov Ba amo@épouy,
EVIOXVOVTAG TEPALTEP® TNV KEVTPIKY B€on TG EAAGSaS w¢ evpwmaikov evepyelakol kKOpBou. Zuvenws, Ba cuvexicovpe va
ouvepyalopaote pe v EAAGSa, v Evpwmaikny Emitpomy| kat 0Aoug Toug eupwmaiovs eTaipoug Hag ya va avalntiioou e
evkalpies Tov Sev elvat HOVO KOAEG ETIXELPNUATIKA, QAAG TTPowBOUV KAl TNV EVPWTIAIKTY EVEPYELAKT] AOPAAELN, KABWG Kal
TNV KOLVT] HOG 00 PAAELQ KAl EuTjpepia.»

ENOTHTA “GREECE AS AN ENERGY GATEWAY”

Major infrastructure projects for the delivery of gas to the European markets and increased interest in
hydrocarbons exploration in the Eastern Mediterranean will change the energy landscape in the region with wider
geopolitical implications. Also, the liberalization of the electricity market and increased activity in the field of
renewables create new investment opportunities.

ZuvTtovioTnG: K. Mr. Arnaud Jossien, Managing Director, BNP Paribas
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Ountég:
¢ k. Grigoris Stergioulis, CEO, Hellenic Petroleum SA
+ k.Edward F. Cox, Member of the Board of Directors, Noble Energy
+ k. Emmanouil Panagiotakis, Chairman & CEO, Public Power Corporation S.A. (PPC)

1) 0 AwcvBvvwv Zovpoviog g EAIE k. Fpnydpng ZtepylovAng katd tmv tomodétnor] tov oto 190 ouvéSplo Capital
Link pe 0¢pa tnv mpooédkvuon emevéloewv otnv EAAGSa, eteoT)Have TIG BETIKEG TTPOOTITIKESG IOV AVAKVTITOUV QIO T
EMEVSUTIKA £pya O€ aywyoUs @uOLkoL agpiov Tou eival vmd kataokevn 1| vo eEétaon (TAP, IGB, ITGI, Poseidon),
KaBws Kot amd v avaBdduion Tov amofnkeuTikov kat Stapetakoptotikol Suvaptkol g PefuBovoag. MapaAinia
ava@épbnke otnv avabéppavon tov evdlagépovtog otov topéa g E&IT vdpoyovavBpakwv otov eAAadikd Xwpo, UE
eotiaom otnv mapovoa @&on oe BaAdooieg Kat xepoaieg meploxég oto Iovio kat v Kpntn. H cupfoAny avtwv twv
€PYwV, TPOOTIOEUEV] OTO €VPWOTO SUVAUIKO TOU EYXWPLOV TOpEN SWOALOTG B GUVELCQEPOUV ATTOPACLOTIKA GTNV
avénon g evepyelakns ac@dAelas oty E.E, kaBlotwvtag tnv EAAGSa onpavtiky evepyelakn moAn otnv NA Evpomm.

2) O k. Edward F. Cox, Member of the Board of Directors, Noble Energy extiunoe 6tL 1 EAAGSa Bploketal akdpa moAy
HOKPLA aTTO TNV KATAOKELT] £VOS aywyoL Ttou Ba TV oLVSEEL [E T KolTAopata TG AvatoAknic Mecoyelov kat OtTL 1
Kimpog Ba emw@eAnOel o dpeca amd Ty avamtuén Tov @UOLkov agpiov péoa ota xpovia mov épyovtat. ‘0cov apopd
Tov otoxo TG EAAASag va yivel éva onpelo vmoSoxng Kal HETAPOPAS VYPOTIOUEVOL PUOLKOU agpiov, o k. Cox
TAPATHPNOE WG auTH TN oTiypn 1 Evpwmm Sev StabBétel v amapaitntn vmodoun yl TNV HETATPOTI] TOV AEPIOL.
Qoté00 onueiwoe Mwg N paydala TTWOT NG TUNHG TOU VYPOTIOMUEVOU PUOLKOU aEPlOV O0TO TEAEvTaio SlAoTnU
onuaivel 4tL N owkodounon avddoywv eykatactacewv otnv EAAGSa pmopel va amodeiyBel pa moAd mapaywyikn
emiyeipnon. Télog, eie TwG TOo INTOVUEVO Elval 1] SLXTHPNON TNG XAUNANG TLUTG TOV VYPOTIOWHEVOU PUOLKOV aepiov Kot
EKTIUNOE TTWG KATL TETOL0 B cUPBEl av Sev UTIAPEEL Pl EVPELAG KAIHAKOG YEWTIOALTIKY aoTdBEL.

3) O x. Emmanouil Panagiotakis, Chairman & CEO, Public Power Corporation S.A. (PPC), otnv optAla Tou tovioe: Ot
e€elilelg oTov TTAyKOOULO evepyelakd Topéa eival paydaieg. Ot TepBAAAOVTIKEG ATALTIOELS TIOV OXETI{OVTAL UE TNV
KALLaTIKY aAAayn], Ol TEXVOAOYLKEG QAAAYEG KoL OL VOHOBETIKEG peTappubuioels €xouv dnuiovpynoet éva véo Ttomio,
EVTEAWS SlapopeTikd amd to Non vmapyxov. H peyadvtepn emiyeipnon s EAAGSog, n AEH, Bpioketal o Stadikacio
SLpOPPWOoNG TOu oTPATNYIKOU TNG oXeSlov peE OTOXO TN HETATPOTI] TNG OE TILO OVTAYWVIOTIKY KOl QTTOSOTIKY)
emyeipnon kabws Kot TNV avaSel€ng ™G o€ NYETN oTNV TEPLPEPELAKN ayopd. T To okomd autd, Siepeuvovue
emevdvoelg oe emkepdn €pya Swaitepa oe AllE, téco otnv EAAGSa kat 600 kalt oto €fwtepikd. Emmpooheta,
oxedialovpe v avafabuion kat v Pnelomoinon tov Siktou Stavoung pEow Kal NG £YKATAOTAONG “EEuTviov”
petpntwv. H AEH evSia@épetal emiong ylia ™ oOvodm EMYXEPNUATIKOV CUVEPYAOLOV PE AELOTILOTOUG ETAIPOVS YL TN
Stepelivnomn €MEVOUTIKWOV EVKALPLOV OTLS TIEPLPEPELAKEG SLEBVEIG ayopEG GTOV TOPEX TNG NAEKTPLKNG EVEPYELAG KAOWG
KOl TNV EMEKTAOT OE EVEPYELAKEG UTINPEGIES, OTIWG 1) EE0LKOVOUNOT) NAEKTPLKNG EVEPYELAG, 1] AYOPA PUGLKOV agpiov Kal
1 NAgKTpOKivNON.

ENOTHTA “IS RE-INDUSTRIALIZATION A GROWTH OPTION FOR GREECE?”

Tnv opdia Tng evoTTag Ipaypatomoinoe o k. George Tsopelas, Senior Partner, Greece & Cyprus, McKinsey & Company, o
omoiog tovioe: “Manufacturing remains an important contributor to the Greek economy in terms of gross value added,
employment, investments and exports. This has persisted in spite of the crisis and de-industrialization, which has been more
prominent in Greece compared to the rest of Europe. “Re-industrialization” is emerging as a priority both in Greece and in
Europe. It could act as a growth engine for the economy creating significant upside. To achieve that, several structural
changes are required, including a National Industrial Strategy to set priorities; a progressive Industrial Development
Framework to remove legislative barriers that impede investment; a comprehensive framework for operational and
financial restructuring for distressed companies; and the introduction of Industry 4.0 practices focusing on digitalization,
across Greek companies.”

ENOTHTA “NPLs - THE BIG OPPORTUNITY FOR RESTRUCTURING, GROWTH & INVESTMENT”

The successful handling of NPLs will inject new liquidity in to the economy and will improve the competitiveness
and sustainability of Greek companies. There is progress with a new regulatory framework, the approval of NPL
manager licenses and the establishment of an NPL Forum for corporate loans among the four systemic banks, which
are now much better positioned to deal with NPLs. Significant challenges remain but the potential for a positive
outcome is there.

Yuvtoviot|g: ka Thenia Panagopoulou, Partner, A.S. Papadimitriou & Partners Law Firm
Opntég:
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k. Theodoros Athanassopoulos, Executive General Manager Non Performing Loans Wholesale Banking, Alpha Bank
k. George Georgakopoulos, Executive General Manager, Non-Core Business & Restructuring Portfolio, Piraeus Bank
K. George Katsikas, Executive Director, Financial Institutions Group, UBS London

k. Dimitrios Psarris, Partner, Oliver Wyman

Dr. Martin Czurda, CEO, Hellenic Financial Stability Fund
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H ka Oévia Mavayomovdov, etaipog otn Siknyopikr| etapia «AZ. Mamadnuntpiov kat Tuvepydtes Atknyopikr) Etaipio»
oxoiiaoe: «H ovuykupla otn Sevutepoyevr] ayopd twv un efumnpetovpevwy Saveiwv elvat guvoikn. Ymmpée mpododog oto
vopoBeTikd TAaiolo kal Kamolx amd Ta Bfpata mov Snuouvpyoloav EUTOSIH OTIG CUVOAAAYEG QVTIUETWTIOTNKOV.
NopoBetikég petappubuioets (0mws n Stadikacia Tov e§WSIKATTIKOU UNYavIcoU puBILIoNG 0PEA®Y, oL aAAayEg Tou KIToAA,
oL Tpomomomoelg TG Stadikaciog euylavong Kal TTWXEVONG KL 1] TTAPOX1] TPOCTACING OTA OTEAEXT TWV TPATE(WV TOU
aocxoloUvtal pe TNV avadlapBpwon o@eA®V Kot ™ Staypa@r] xpewv) Ba SLEUKOAVVOUV TNV TIOANCT] XAPTOPLAAKIWY un
efumnpetovpevwy Savelwv. H mpwt cuvaAdayn mwAnong pun eEummpetovpevwy Saveiwv Vo To véo vouoBeTikd mAaioto (v.
4354 /2015) £xet 181 oAokANPpwOEL Kol aVapIEVETAL OTL OL TPATIE(EG B TTPOYXWPT)COUV CUVTOUN OE VEEG GUVUAAQYEG.»

1)

2)

3)

4)

O k. Theodoros Athanassopoulos, Executive General Manager Non Performing Loans Wholesale Banking, Alpha Bank,
oTnV opAia Tou tovice: “IlapoAo mov 1 po amocBécewv pelwon Twv Mn Egummpetovpévwv Avorypatwv (NPE) tav
TIEPLOPLOUEVT] TA TIPONYOUHEVA XPOVia, TPETeL va An@Bel vmoym OtTL pa tétola mpoomabela avadidpbpwong
TpaypuatomomOnke oe éva pun oTtaBEPOTIONUEVO LAKPOOLKOVOULKO TIEPIBAAAOV, HE TNV OLKOVOWiXt 0€ VPEON KAl TNV
ayopd Vo KaBeotws eAéyxov Ke@oaiwv. EmimAéov, To voulkd mAaiolo petatpdmnke otadlakd aAA& pe apyoug
puBpovG o€ o guvoikd yia ta MotwTtikd [§pvpata, Sev vpxav TAELGTNPLAGHOL, Ev® Ba Ttpémel va onuelwOel 6TL oL
Tpameles kKatd@epav va Statnpricovy Oetikn tpo poPAEPewv kepSopopia. Kabwg 1 otkovopia otadiakd avakaumTel,
OMwG amelkoviletal Kot 0T amoddoels Twv EAANVIKOV opoAdywv, pe TIG TPWTEG eTalpeieg Slaxelpiong Savelwv
(servicers) va &ekvovv v Asrtovpyia Toug evtdg tov 2017, To Avolypa NG ayopds Twv TMAELOTNPLACU®Y KAl TLG
evdei€elg amd cuvaAldayEg xapto@uAakiowy Tou £xovv 1161 mpaypatomonOel, eivatl ca@ég 0tL 1 ayopd Ba kivnBel Tpog
Lo eMBETIKOVG puOUOVG peiwong Twv NPE mov Ba mpoépyovrtal 1660 amd v KaAVTEPT €MIB00TN TWV UPLOTAUEVWV
XapTo@uAakiov 6060 Kol amd AVGELS TTPOEPXOUEVES aTtd TV ayopd. ZVp@wva pe tv TTE, ot cvotnukés tpdmeleg
exTIoVV pia peiwon twv NPEs katd € 37,2 Sio. uéxpt to 2019, ek twv omoiwv 31% 1N € 11,6 Sio. Ba TpoépyeTal amod
TwANoelg Savelwv. Autr) T oTiypn, oL T€ooeplg TPATEEG €YOUV VAOTOMOEL 1) €KKLVOUV SLadikaoie TwANoeEws
avetao@daiiotwv (unsecured) Savelakwv yapto@uiakiowv. H mpwtn cuvaAdlayn éxel non mpaypatomowBel, evw
OoTASLOKA OVOUEVETAL KoL 1) VAOTo(non Tapopolwv cuvaidaywv. EmmAéov, vmnpyxe meploplopévn Spaotnplotnta
TIOANONG UEHOVWUEVWVY ETALPIKWV Saveiwv oTrn SEVTEPOYEVT] Ayopd, HE TNV TIPWTN GUVOAAAYN VA TIPAYUATOTIOLEITAL
evtog tou AekepPpiov. Zto péAdov mpocdokoVue va SoUUE TO EMOETIKEG avadlapBpwoeLlS Kal cLVAAAAYEG OT
XapToULAGKLa e eEao@alioets.”

O k. George Georgakopoulos, Executive General Manager, Non-Core Business & Restructuring Portfolio, Piraeus Bank,
otV opAla Tov tovioe: “H EAAaSa amo tig apyeg touv 2009 éxel avtipetwiosl StmAn Veon -30% AEI/ >25% avepyia,
1 exkkaBdplon 12 tpanelwv, Ta AQRs, ol avake@aiatomowmoets, N afefotdtnta kat 1 emiBoAr) capital controls extivagav
Tov Selktn twv pun efumnperovpuevwy Sdavelwv oe Moc0oTd Avw Ttou 45%. H amotedeopatikn Saxeipion twv un
efumnpetovpevwy daveiwv eivat To Suokoddtepo project Twv EAAnvikwv Tpamelwv yia ta etopeva xpovia. To vouiko
mAaiolo otnv EAAGSa Bedtiwvetal, TAT@OpUeES Staxeiplong Kot SeEOTNTEG avamTUCOOVTAL TO EVSLAPEPOV TWV
emevSLTWV Y EAAnvikd pun e€ummpetovpeva Saveila eivat av€avopevo. Autd SnAWVEL OTL UTTAPXOLY KAAEG TILOXVOTNTES
Yl VX OVTILETWTILOTEL 1] kataotaon anotedsopatikd. H Tpamela IMepaiwg, Ba poxwprioel o€ TOAU TLO SPACTIKEG
pubpioelg pun eEummpetovpevwy daveiwv, oe BLOCLUES ETIXELPNOELS KAL VOLKOKUPLA, OTNPI{OVTAG TOUG TIEAATEG TNG KoL
™V eAANVIKY otkovopia.”

O k. George Katsikas, Executive Director, Financial Institutions Group, UBS London, otnVv opidia Tov tévice: "Investor
interest for any type of Greek NPE loan-books - that either get soft-sounded or are properly sold - is impressive, and
demonstrates the willingness of international large pots of capital to tap into a highly underpenetrated NPE market,
with significant potential, like the Greek one. It is evident that resolution of the NPEs is the last, sizeable and
challenging obstacle the Greek banking system will have to overcome. [ would expect a few NPE transactions to happen
within 2018, and the effort to further intensify within 2019."

O k. Dimitrios Psarris, Partner, Oliver Wyman, otnv optAia tov tévices: “H moAveT¢ TpoomdBela Twv EAANVIK®V
Tpamelwv ywx ™ Snpovpyia e€eldikevpuévwy povadwy Slaxeiplong un eEummpetovpevwy daveiwv (NPE), n e€€AEn tou
VOULKOU Kal SlkaoTikoy mAaleiov, 1 avdaTtuEn €vig OLKOGUOTHUATOS ETAPLOV SLHXEPLONG Kol ETIAYYEAUATIWOV
avadlapBpwong kat 1 BEATIWON TOU HAKPOOLKOVOULKOU TEPLBAAAOVTOG S1LoUPYyOoUV TIG KATAAANAEG GUVONKES Yot TNV
o Spaotikn avtpetwmion twv NPEs. Qotdco, To péyebog, n TOAVTAOKATITA KOL O GUGTNULKOG XXPAKTPAG TOU
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TPoBAUaTOG ETITAGGOLVY TNV avdTTtuEn Sopwv cuvepyaciag. IMpwTtoBoviies dTws to Project Solar amookomovv o€
GUVEPYLEG TIOU TIPOEPXOVTUL ATO TNV OLUYKEVTPWON SefloTTwy Kal VToSouwv, TN PBeAtiotomoinon Twv AVCEWV
avadlapBpwong péow TG KaAVTEPNG KATAVONONG TNG GUVOALKNG KATACTAGCTG TOU TEAATT, KABWG KoL TNV TayUTEPN
MU amo@AacE®V PE XAUNAOTEPO KOOTOG YL TIG TPATIELES.”

5) O Dr. Martin Czurda, CEO, Hellenic Financial Stability Fund, otnv optAia Tou tévioe: “Significant achievements in the
legal, judicial and the overall NPL management framework have been introduced in Greece, within the last two and a
half years, which could be highlighted in the following areas:
an Out- of Court-Workout framework has been enacted, amendments in the Greek Bankruptcy Code address
satisfactorily the previously identified impediments, changes in the Code of Civil Procedure appear to have set the
basis for much improved efficiency in the enforcement of security rights (including electronic auctions), the issue on
the liability of banks’ restructuring personnel has been addressed, the profession of the insolvency administrator has
been regulated, the issue regarding tax losses arising from sales of receivables has been resolved, etc. Banks have
accelerated initiatives regarding NPL resolution in the lights of HBA’s NPL Coordination Committee, NPL Forum for
Large Corporates, the Project Solar; while the Bank of Greece, has already granted 8 NPL servicer licenses. HFSF’s
mission is to safeguard Greek taxpayers’ funds and contribute to the stability of the Greek banking system. HFSF is
owned by the Greek State and works closely with the European Institutions.”

THE REBIRTH OF GREEK SHIPBUILDING

ENOTHTA “A PRESENTATION BY ONEX TECHNOLOGIES”

Tnv opdia g evotnTag mpaypatomnoinoe o k. Panos Xenokostas, Founder & CEO, ONEX Technologies, Inc., o omoiog
Tapovoiace To MAGvo avadlopyavwong kat Avayévvnong tov EAAnvikoV Navmmyoemiokevaotikov Topéa péoa amd tnv
emikeipevn e€ayopa tov lotopiko Navmmyeiov g ZUpou. Aol TpwTa £Kave pia PKPY LoTopLK avadpopr], Tepléypaye
™MV Kataotaon Tov kKAadov otnv EAAGSa oe oxéon pe ) Meooyelakn kat ) Aebvn ayopd. AvéSelEe TIg TTPOKATGELS, TO
TAQVO QVATITUENG TWV ETOUEVWVY ETWV KABWEG Kal TIG EMEVEUTIKEG EVKALPiEG TTOV avoiyel N eTalpeia Tou og éva paydaia
QVATITUOOOUEVO KAGSO0, QElOTIOLWVTAG OTPATNYIKEG UTIOSOUEG OF Ml YEWTOALTIKA pevoth mepiodo. H ovpfoAn tng
Apepikavikng etapelag  otnv Sidowon evog lotopikol Navmmyeiov, Ba dwoel Suvatdmteg aglomoinong texvoyvwaoiog
mAéov TwV 100 ETWV, EVOWUATWONG VEWV TEXVOAOYLWOV KL KALVOTOULOV SNULoupywvTag 0€0els epyaciag kat avamtuén. Mia
emévduon pe FewmToATIKS avTIKTUTIO KoL TNV ATd@PACT) TOU ETIXEPNUATIO VO 0AAAEEL Ta SeSopéva o€ Eva KAAS0 pLiIKA...

11th ANNUAL GLOBAL SHIPPING MARKETS ROUNDTABLE

ENOTHTA “GLOBAL SHIPPING MARKETS ROUNDTABLE”

The panel discussed trends, developments and outlook of the energy, commodity and shipping markets (dry bulk,
oil and gas, containers). Shipping is the second largest contributor to Greece’s GDP but it is a business conducted on
a global scale outside Greece. It depends on the world economy, the commodity and energy markets. Greeks are the
largest shipowners with 20+% of the global fleet.

YuvtovioTnG: K. Michael S. Pak, CFA, Managing Director, Institutional Clients, AXIA Capital Markets
Opntég:

¢ K. Harrys Kosmatos, Head of Strategy & Business Development, Tsakos Energy Navigation

¢ k. Hamish Norton, President, Star Bulk Carriers

* k. Fotis Giannakoulis, Executive Director, Research, Morgan Stanley

* K. Nicholas Notias, CEO, SteelShips

¢ K. Robert Burke, CEO, Ridgebury Tankers

o Dr. Tasos Aslidis, Chief Financial Officer, Euroseas Ltd

O k. Michael S. Pak, CFA, Managing Director, Institutional Clients, AXIA Capital Markets, otnv optAia tov tovice: Finishing
off the afternoon sessions, we hosted the 11th Annual Global Shipping Markets Roundtable Discussion. A diverse panel of
top executives from the shipping industry lent their perspectives on the current state of global shipping with an important
emphasis on the future outlook. Particular attention was paid to global macro trends, key success drivers and sector supply-
demand dynamics. We also delved into what are the main risks, both macro and company-specific, heading into 2018. Lastly
we concluded by asking each of the panelists to make their early New Year’s resolution for their shipping companies and the
markets.
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1) O k. Harrys Kosmatos, Head of Strategy & Business Development, Tsakos Energy Navigation e£¢@pace tnv aiclodoéia
TOU YL TNV avakopm s vauTidiag kat ektipnoe éti to 2018 Ba eivat pa kadr] xpovid kot 6TL 1 ayopd Ba ocuveyioel va
KLveltal og OeTikn TpoxL& Adyo TG {jTnong Tov cUU@wva Pe OAES Tig evdeifels Ba kivnBel o avénuéva emimeda.

2) O k. Hamish Norton, President, Star Bulk Carriers, otnv opAia tou tovice: “We expect dry bulk fleet growth not to
exceed 2.5% during 2018 as both scheduled deliveries and scrapping are bound to decrease. We expect tons shipped to
grow more than that and ton miles to continue to grow at a higher pace than tons during 2018 and 2019 due to Brazil
Iron ore and West Africa bauxite mine expansion, increasing distances for coal trade and increasing demand for grains
from the Pacific. We are generally positive about the market for at least the next couple of years where supply will be
relatively restrained and demand will remain solid. Thereafter, the impending environmental regulations will
contribute to vessel scrapping and slow steaming as well as reduced vessel utilization and efficiencies however, if ship
owners embark in massive undisciplined NB ordering, such a regulation-led market upturn may prove to be short-
lived.”

3) O k. Fotis Giannakoulis, Executive Director, Research, Morgan Stanley gimne Twg vTtdpyeL YEVIKN OLO@wVia 6TLT ayopa
Ba knBei Betika oe BpaxumpdBeopo emimedo. Inueiwoe, OPWS, TWG AUTO TOU PAIVETAL VO avNGUXEL TOUG ETEVOUTES
elval to TL mpdkeltal va oupPel paxkpompdBeoua, kabws 6Aot ot Bacwkol Topeis TG vavtdiag eEakoAovBolv va
TAPAPEVOUY EEALPETIKA GoTATOL 'OTWG ELTTE, TO HEYAAD EPWTNUA IOV ATTACYO0AEL TOUG eMEVEVTES €lval o€ TL emimeda Ba
KN Bel pakpompoBeopa n {tnon kat av yla mapadetypo Ba vtapxeL (TNoT Yo TAVKEP OXL TWPA 0AAG o€ SEKa Xpovia.

4) O k. Nicholas Notias, CEO, SteelShips O k. NikoAag Notuag (CEO, SteelShips), ektiunoe mwg ot Sid@opot Siebveig
TAp&yovTteg emMNPEG{OVV GUVEXWS TNV AELTOLPYIAG NG ayopds otnv vavtiiia. ‘Omwg vmootnpiée, 11 V@eon NG
TEPATHEVTIG XPOVIAG OQPENOTAV GTO YEYOVAG OTL UTINPXE UEYAAN TIPOG@POPG TTAOIWY TNV wpa Tov 1) {TnoT Kvovvtay o€
XaumAd emimeda. Qotoéc0o onueimwoe TwS lval atold80&og ya o péAdov kat 6tTL to 2018 Ba eivat pia vTtooXOUEVY
XPOVLA, KaBWG 0 TEPLOPLOUOS TWV YPAPELOKPATIK®V pubuicewv avapévetal 0Tl Ba SlevkoAvvel ) Aettovpyia TG
ayopds. TEAOG oNUEIWOE WG VTIAPYOLVV OVTWG BETIKA oNpadia aAAd Kol KATolx GAAQ TTou Snutovpyovv avnovyio Kat
Yl quTO SV TPETIEL VXL UTIAPXEL EQT|CUXATUOG.

5) O k. Robert Burke, CEO, Ridgebury Tankers extiunoe mwg 1 ayopd ¢ vautidiag Ba akoAovBroel etk TpoxLl&
Aéyovtag T 0 0TOA0G avapéveTat 6Tl Ba avénBel katd 2.5% tnv emdpevn xpovid kot 1 {Ntnon katd 4%. '0mwg e&nynoe
autd Ba cvpPel e€artiag wag oelpds aAllaywv mov AaufBdvouvv ywpa ot Kiva kat 6a odnynioovv otnv avénon tng
ELOAYWYNG TTPWTWV VAWV OTIwG TO atadAl ElSikdtepa, gime Twg 1 otkovoptkn tpwtoBovAia «O Apouog tov Meta&lot»
Ba avénioel v {Mtnon amd 1o atodAl TV Sla wpa mov 1 Kiva kAsivel ta Sikd ¢ gpyooTacia TapaAywyng Kot
OTPEPETAL TIPOG TIS ELOAYWYEG. TEAOG onpelwoe Ttwg To (5lo ocupPaivel kat pe Tov avBpaka, kKaBwg 1 Kiva €xel Eexivnoet
va KAglvel Ta avBpakopuxela Kal Vo EL0GYEL KAAVTEPTG TIOLOTNTAG AVOPAKA ATIO TO EEWTEPLKO.

6) O Dr. Tasos Aslidis, Chief Financial Officer, Euroseas Ltd, otnv opdia tov tévice: “H vavTidia elval évag topéag pe
ETILTUXT] KAL ONUAVTIKY EAANVIKTY Ttapovsia Tou avtavakAd 0etikd otnv EAAGSa. H vavtidia pmopei kot mpémet va yivel
mapddetypa yid v EAAGSa yid va vioBetioel éva a&loToTto €MEVOUTIKO, OKOVIUIKO Kal SIKAOTIKO TARi{GLO Ttou
eVOOPPUVEL TNV AVTAYWVIOTIKOTNTA KAl ETLXEPNHATIKOTNTA KAt odnyel ommv avamtuén g owkovopiag kol Tng
Kowwviag mg.”

DINNER AND DIALOGUE BETWEEN BUSINESS EXECUTIVES & GOVERNMENT LEADERS OF
GREECE AND THE UNITED STATES

Tn Asvtépa 11n AskepBpiov 2017, to 190 Etnowo Capital Link Invest in Greece Forum, £ékAgloe TIG €pyacieg TOU e
emionpo dsimvo oto Harvard Club kat Kevtpikd OpAnti) Ttov k. Jonathan R. Cohen, ov ektelel onjpepa kadnkovta
Avarminpwti Y@umovpyoV Efwtepikwv, vtevBivou yua 0épata Evponaikwv kat Evpaclwatikowv YmoOéocewv,
kaAvmtovrag Kompo, EAAada kat Tovpkia and tov Avyovsto Ttouv 2016.

TUvtoun opAia ékave o Ymovpyog Owkovopiag kat Avantuing, k. Anuntpng Hartadnuntpiov.
Yta mAaiola Tov Seitvou o k. Xdpng Aaidkog, MIpoPng ™ EAAaSo¢ otig HITA anéveypue to “2017 Hellenic Capital Link
Leadership Award” o¢tov k. Andre Calantzopoulos, CEO - Philip Morris International yia tTnv e€aipetikn cvpoAn tov otnv
owkovopia ™G EAAGSag.
Tov k. Kadavt{omovAo tpordyioe o k. James Hansel, Senior Vice President, Red Apple Group.
Tov evapkTiiplo xalpetiopd ammubuve o k. NikdAaog Mmopvolng, [pdedpog tng Capital Link.
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0 k. Kadavt{émovAog otnv oulia tov tovios: “H Philip Morris International éyst onpavtikyg
Tapovoia Kol avtikTumo oTnv eAANVIKY olkovopia péow G Buyatpiknig g «llamaoctpatog». Ot
emevdvoelg ¢ Philip Morris otnv EAAGSa amd to 2003 avépyxovtal oe 1 Sioekatoppvplo evpw. H
TAE0V TIPOC AT eMEVELON elval oe eEEAEN Kol HETATPETEL TO EpyoaTacto TG [lamaotpdtog ato Tpito
KEVTPO TTAPAYwYNS TwV Beppatvopevwy paRdwv kamvov yia to 1Q0S, dnuovpywvrtag 400 véieg Béoelg
EPYAOiAg 0TN XWPA KAL ATOTEADVTAS WUia EUTIPAKTI PYHPO EUTILOTOGVVNG GTNV EAANVIKY OLKOVO{a TTov
ouvuBaAAeL otV evioxvon TG eikovag TG EAAGSAG w¢ ETXEPNUATIKOU TIPOOPLGHOY GTNV TTAYKOO LA
emevOUTIKT KowoTnTA.”

K. Andre Calantzopoulos,
CEO,
Philip Morris International

Tnv ekdNAwon Tiunoav HE T GUUUETOXT TOUG TA akOAoUOa KUBEPVNTIKA GTEAEXT :

e 0 Ymovupyog Owovopiag kat Avamtuéng, k. Anunteng Mamadnuntpiov,

e H Ymoupydg Touplopov ka. EAeva Kovvtoupd,

° H.E. Geoffrey R. Pyatt, Ambassador of the United States in Greece,

e  H.E. Haris Lalacos, [Ip€ofing g EAAGS oG otig Hvwpéveg TMoAtteieg,

e 0 Ap. Kwvotavtivog KoUtpag, l'evikdg MpdEevog g EAAGSog ot Néa Yopk,

e 0Tevikog Fpappatéag Tovplotikng oAtk kat Avamtuéng Ymovpyeiov Toupiopov k. Fiwpyog TULGAAAG,

e 0 Awwkntig AveEapmmg Apxns Anuooiwv Ecddwv k. Fewpylog Mitog,

e O Dr. Martin Czurda, CEO, Tapeio Xpnuatomiotwtikig ZtabepdtnTag,

¢ Hxka Pavia Awcatepvapn, AtevBivouvoa ZopBovrog, EAAnvikn Etatpeia Zuppetoyxwv kat [leplovoiag,

e Avwtepa otedgyn SieBvwv Tpamelwv, eMEVOUTIKWV OlKwVv KAl EMIXELPNOEWY, KUBEPYNTIKOL  €KTIPOCWTOL, OL
EKTIPOOWTIOL TWV OETUWV, KAB®GS KAl piot opada amo Stakekptpuévous EAANvoapeplkavous e elpUaTiES.

Xopnyot tov Ssimvov fptav 1 EY ka1 Red Apple Group.

“Huépa tn¢ EAAG8o¢ Xto Xpnuatiotiplo e Néag Yopknc”

Zta mAaicla Tou 190v Etnowov Capital Link Invest in Greece Forum, to Xpnpatiotiiplo Tng Ns'ou; Yopkng oe
ouvepyaoia pe tnv Capltal Link Sopydvwoav 8k exdfiwon pe titlo, “Hpépa EAAGSo¢ oto Xpnuatiotiplo g Néag
. . YOpkng”, Tnv Tpitn 12 Aekepfpiov, 2017. H ka Nicole Petallides, New York Stock
Exchange (NYSE) anchor ywx to The Fox Business Network, kaAwcopioe Tnv EAAnvik)
AmooTtol.
Tuykekpuéva o Ymoupyog Owovoulkwv k. EvkAeidng ToakaA®wtog, o 0Toiog
ouvvodevdtav amd tnv Ymoupyd Toupiopol ka 'EAeva Kouvtoupd kot tqv  EAAnviky
ATMOCTOAY, XTUTNGE TO KAUTAVEKL T AN TWV_EPYOCLOV T Tpit 12
AgkepBpiov, 2017, Tov XpnuatieTnpio Néag YOpKnG, Tapouoiat Twv ETALPELDOV
: EXnNVikav oupgepdvtwy mov eivat elonypéves oto Xpnuatiotiplo g Néag YOpKn§ Kot Twv
sratpswov IOV oLpPETE(XAV 0TO ZLVESpLo. H tedet) avaua‘raGoenKs (wvrowoc atd OAa Ta pEYGAa Ststn TNAOTTIKA SikTULA
Twv Hvopévwv MMoMTeldv Kot Tou eEwTePkOV Kol amoTeAel éva yeyovos He PEYLOTN OKPOAUATIKOTNTA O TAYKOOWLO
emimedo.

YAIKO YYNEAPIOY

Mmopeite va é€xete mpoofaocn péow TOu  SlaSikTUOUL oto 120 oeAidwv AgVkwpa Tng Capital Link,
(http://forums.capitallink.com/greece/2017/), To omoio S&iaveunbnke o0TOUG OCUUHETEXOVTEG TOU Xuvedplou, OTIS
EMEVSUTIKEG TPATIELEG, OGTOUG 0pyaAVIoHOUS LVTTOGTNPLENG Tov, kabws kat ota EAAnvikd Tpo&evela mov Bplokovtal otnv
Apepkr. To Asvkwpa mepldappavel apbpa amd kopv@aia kuBepyntikd otedéxn oty EAAGSa kat tig HIIA, evlektika
ava@épovtag: Tov MpwOumovpyd g EAAaSo¢ k. AAéEN Toinpa - Tov k. EukAeidn ToakaAdwTo, Youpyd OtkovouKoV -
tov k. Anuntpn Mamadnuntpiov, Yovpyd Owovopiag kat Avamtuing - Tnv ka 'EAeva Kovvtovpd, Yovpyd Toupiopot -
tov k. Tewpylo Mrrtedn, Awwnt) AveEdptng Apxfis Anpociwv EcdSwv - tov ko. Tuwpyo Itabaxm, Ymoupyo
MeptBdArovtog kat Evépyelag, tov k. Geoffrey R. Pyatt, Ambassador of the US in Athens - tov k. Xdpn AaAdko,
Ambassador of Greece to the United States - Tov Ap. Kwvoetavtivo KoVtpa, Consul General in New York - tov k. Acwvida
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MavteAidn, lTpéofn ™ Kdmpov otig HIIA - tov [Tpéofn k. BaciAn ®dintmov, I'eviko [IpdEevo g Kumpouv otn Néa Yopkn-
tov k. Kwot Xati{ndakn, Vice President of the New Democracy Party - tov k. Twpyo HNamavdpéov, mpwunv
[pwBuTovpyd ™ EAAGS0G - k. Takn A@avacomovdo, Chairman of the Board of the Foundation for Economic and
Industrial Research (IOBE) - tov k. 0€68wpo ®£ooa, Chairman, SEV Hellenic Federation of Enterprises - Tov k. XapaAauto
I'kdton, Chairman of Hellenic Capital Market Commission (HCMC) - to k. Andrew M. Cuomo, KuBepviitn tng Néag Yopxng,
To k. Bill de Blasio, Anpapyo t¢ Néag Yopkng - The Honorable Assemblywoman, Aravella Simotas - The Honorable
Congresswoman, Carolyn Maloney - The Honorable Member of Congress, Gus Bilirakis - The Honorable Assemblywoman,
Nicole Malliotakis - The Honorable Congressman John P. Sarbanes - The Honorable Michael Giannaris, New York State
Senator - Mrs. Yvonne Bendinger-Rothschild, Executive Director of the European American Chamber of Commerce - Mrs.
Sabina Dziurman, Director for Greece and Cyprus of the European Bank for Reconstruction and Development - Mr. Michael
Karloutsos, Deputy Chief of Protocol & Acting Chief, State Department - Mr. Leonidas P. Raptakis, State Senator, Rhode
Island - Mrs. Ekaterini Malliou, Vice President of Hellenic American Women's Council kat GAAoug.

'OAgG oL OUALEG, TTPOVGLACELS, PWTOYPAPies KAl BivTeo TwV opANTWY Ba elval Stabéoipeg otnv LotooediSa Touv Tuvedpiov:

http://forums.capitallink.com/greece/2017/.

XOPHTIOI

Maykdopor Koprot Xopnyol tov Tuvedpiov, ywa évatn ovveyn xpovia ntav 1 Citigroup kat n Tsakos Energy
Navigation.

Xe Yvvepyaoia pe: New York Stock Exchange

IMAatwvéviol Xopnyol: Piraeus Bank, National Bank of Greece

Xpuooi Xopnyoti: BNP Paribas, EY, Goldman Sachs, OTE Group of Companies, UBS

MeydAdot Xopnyol: Allen & Overy LLP, A.S. Papadimitriou & Partners Law Firm, Axia Ventures Group Ltd, Calamos
Investments, Credit Suisse, Deutsche Bank, Papastratos, Reed Smith, Shearman & Sterling, Watson Farley & Williams
Xopnyotl: Alpha Bank, Eldorado Gold Corporation, Enterprise Greece, Eurobank Ergasias S.A. First Athens Corporate
Finance, Greek National Tourism Organization, Grivalia Properties, Hellenic Petroleum SA, Intralot, Lambadarios Law Firm,
Lamda Development, Levant Partners, McKinsey & Company, MYTILINEOS SA, NBG Pangaea REIC, Oliver Wyman, ONEX
Technologies, Inc., Opap, Public Power Corporation S.A.-Hellas, Zeppos & Yannopoulos

Xopnyol Asinvov: EY, Red Apple Group

YTnootnpktig Xopnydc: Atlantic Bank, Flott & Co. PC Attorneys

®opeic YrootnpEng: AHI (American Hellenic Institute), Consulate General of Greece in New York, Cyprus - US Chamber of
Commerce, East Mediterranean Business Cultural Alliance (EMBCA,Inc), European American Chamber of Commerce New
York, European Financial Management Association, Greek American Chamber of Commerce, Hellenic American Bankers
Association, Hellenic American Chamber Of Commerce, Hellenic American Leadership Council, Hellenic American Women's
Council, The Hellenic Initiative, Hellenic Lawyers Association, International Finance Corporation, Leadership 100, Rotary
Club Of New York

Xopnyol Emkowvwviag: All About Shipping, ANT1 Satellite, European Business Review (EBR), The National Herald, Greek
News, Greek Reporter, Hellenic News Of America, Institutional Investor, Kathimerini, The New York Times International
Edition - Kathimerini English edition, Mignatiou.com, NGTV

T tepLo66TEPEC TANPOWOPieg, TapakaAiovue ansvBuvOeite:
NEA YOPKH // xa 'OAya Mmopvoln / ka EAévn Mmén

TnA: +1 212 661 75 66 - Email : contact@capitallink.com
AOHNA // xa Mapa Kitwpa

TnA: +30 210 610 9800 - Email : contact@capitallink.com

T TEPLOGOTEPEG AETITOUEPELEC KAL EKTEVEIC MANPOPOPIEC, TTAPpAKAAOVUE EMIOKEQPOEITE:
Tnv totooeAida ¢ CAPITAL LINK: www.capitallink.com
Tnv otooeAida ouvedpiwv tng CAPITAL LINK: www.capitallinkforum.com

H TAYTOTHTA THX CAPITAL LINK

Me €6pa tn Néa Yopkn kat mapovaia oto Aovsivo, tnv ABrva kat to ‘0cAo, 1 Capital Link Spactnplomoteitat amd to 1995
otov Topéa Twv Emevdutikwv Zxéoewv kat Emkowwviag (Investor Relations & Financial Communication).

H Capital Link e€ei8ikevetal oto ywpo ™¢ Navtikiag, ovvepyaldpevn pe TNV TAELOVOTNTA TwV NAUTIAMOK®OV ETALPLOV
elonypévov ota Xpnuatiompla s Evpwmng AyyAiag kot Apepikng. MapdAinAa Sopyavwvel emoiwg pla oepa
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Sekateoodpwy Zuvedpiwv ot Néa Yopkn, Aovsivo, ABMva, Aepecd, Zaykan Kat amod @ETOG ZIyKATOUPT), TTOU A@OPOVV GTOUG
KUPLOUG TOUE(G SpaoTnPLOTNTAS TNG. OKT® ATO TA ZUVESPLX AUTA ETUKEVTPWVOVTAL 6TOV VAUTIALOKO Topéa. Ta ZuvéSpla g
Capital Link tpoogAkiouv tnVv €AlT TWV 0LKOVOULIK®V, ETEVSUTIK®OV KAl VOUTIALOK®OV KOLVOTHTWV KoL TAPEXOUV £V LOVASIKO
oLVVSUAO O TIANPOPOPLAKOV TIEPLEXOUEVOU, EVKALPLOV HAPKETIVYK Kal SIKTOwoNG. H maykoouia TAAT@OpUA LAPKETIVYK TNG
Capital Link evioxVel qv mpoBoAn kat v epuféAela autwv Twv Zuvedpiwv Katd T SLApKELX TOU £TOVUG O TAYKOOoULA
KAlpaka, pe Siapkela mépav amd TV nuUEpOUNVia Katd TV omoia Tpaypatomoleitatl kdbe ekdnAwon, Kablotwvtag ta éva
OULVEXEG OMUEID AVAPOPAS YLO TOUG CUUUETEXOVTEG GTNV AYOPd.

TéAog, amd tov lavovdpilo touv 2011,n Capital Link eméktewve tig Spactplomteg TS otov topéa ¢ Etapknic Kowwvikng
EvB0vng, dnpovpywvtag to SiyAwooo portal www.csringreece.gr, pia TpwTOTOPLAKY] LOTOGEAISA 1 OTIOlX  YEQPUPWVEL TNV
ETKOWVWVIA PETAEY TWV ETAPLOV KAL TWV QOPEWV TOV gkmpoowtovv 1 Kowwvia, amoteAel plo ouykevipwtTikn Tmyn
EVNUEPWOTNG OAWV TWV VEWV TIOV aopovv ato xwpo s EKE kat ivel Bripa kat @wvn og ZuAAdyoug amd 6An tnv EAAaSa.

0L mpoomdBeleg kat  ovpPBoAn g Capital Link éyouvv avayvwplotel to 2011 amd ta EAAnvika Navtidiaka Bpafeia Lloyds's
List, To 2012, to 2013 amd to meplodikd InterContinental Finance, to 2016 amd to meplodikdé Wealth & Finance. Emtiong, to
2016, a6 to Propeller Club kat to EAAnvo-Apepikavikod Ivetitovto AHI otnv Washington.
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