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20 Annual Capital Link

IN COOPERATION WITH

~ Invest in Greece Forum i
Monday, December 10, 2018 NYSE

The Metropolitan Club, One East 60th St., New York City

A 20-YEAR TRACK RECORD OF FOSTERING CLOSER
RELATIONS BETWEEN THE GREEK AND AMERICAN
BUSINESS AND INVESTMENT COMMUNITIES

We proudly welcome you to Capital Link’s 20%" Annual Invest in Greece Forum.
The Forum is organized in cooperation with the New York Stock Exchange, and
major global investment banks and organizations.

This is an International Summit about Greece in New York and will again feature
government and business leaders from Greece, Europe and the United States, and
top executives from the investment, financial and business communities. The timing
for this Forum is optimal. After years of recession, Greece is slowly returning to a period of economic
growth and aims to position itself as an attractive investment and business destination.

Celebrating a successful and unique track record of 20 years, the Capital Link Invest in Greece Forum is
committed to providing an update on the outlook and progress of the Greek economy. It remains a vital
informational and networking platform for senior government officials from Greece and the EU, private
and public sector company CEOs, analysts, bankers, and U.S. business and leaders, who come together not
only to discuss the latest developments and economic progress, but to also debate the emerging business
and investment opportunities in Greece and the wider region.

Furthermore, the “Capital Link Hellenic Leadership Award” is presented annually to a person for his or her
outstanding contribution to cultivating closer business relations between Greece and the global business
and investment community. The Award is presented in New York within the context of Capital Link’s
Annual Investor Forum on Greece.

We are pleased to present the “2018 Capital Link Leadership Award” to Mr. Evangelos Mytilineos,
Chairman & CEO of Mytilineos Holdings for his outstanding contribution to Greece. Under his leadership,
Mpytilineos Holdings has grown into a diversified group of companies, being one of the few major Greek
multinationals, has invested heavily in Greece and abroad and has attracted in its capital major global
institutional investors, thereby making a multifaceted contribution to the Greek economy and society.

We greatly appreciate our Presenters, Sponsors, Supporting Organizations, and Media Partners for their
continuing participation and contribution to this annual event, which are critical for its repeated success.
And of course, a big thanks to all forum delegates whose presence makes our Forum such a unique success.

Sincerely,
Nicolas Bornozis
President

m] Capital Link, Inc.

6 New York - London — Athens — Oslo — Limassol — Shanghai — Singapore
(OETIEIMBT @ Linking Shipping and Investors Across the Globe

www.capitallink.com | www.capitallinkforum.com | www.capitallinkportals.com
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MORNING SESSIONS

7:20 AM - 7:50 AM

REGISTRATION

7:50 AM - 7:55 AM

Welcome Remarks

Mr. Nicolas Bornozis, President & CEO - Capital Link, Inc.

7:55 AM - 8:00 AM

Opening Remarks

H.E. Haris Lalacos, Ambassador of Greece to the United States

THE MACRO PICTURE

8:00 AM - 8:40 AM

PANEL DISCUSSION

Current State & Outlook of
the Greek & the European
Economy

After several years of recession,

Greece is gradually returning to a

growth trajectory. This panel will
touch upon the global and

European economy culminating

with specific focus on Greece,

stating the progress achieved so

far and the challenges that
remain ahead.

Moderator:
Mr. Yannis Manuelides, Partner, London - Allen & Overy LLP

Panelists:

e Ms. Silvia Ardagna, Managing Director, Global Economics &
Global Investment Research - Goldman Sachs International

e Dr. Tasos Anastasatos, Group Chief Economist — Eurobank and
Chairman of the Scientific Council — Hellenic Bank Association

e Mr. Declan Costello, Principal Adviser, Mission Chief for Greece
- European Commission

e Ms. Elena Duggar, Chair of Moody’s Macroeconomic Board,
Associate Managing Director, Credit Strategy & Research -
Moody’s Investor Service

e Mr. Bob Traa, Independent Economist, former IMF
Representative in Greece

THE GOVERNMENT PERSPECTIVE
]

8:40 AM - 8:50 AM

The Prime Minister's
Message:
"A New Era of Opportunity
for Greece" (VIA WEBCAST)

H.E. Alexis Tsipras, Prime Minister - Hellenic Republic

8:50 AM -9:10 AM

Greece Beyond the Program -
Opportunities & Challenges

Mr. George Chouliarakis, Alternate Minister of Finance
- Hellenic Republic

INVESTMENTS AND TAX ENVIRONMENT

9:10 AM -9:20 AM

The Tax Administration
perspective

Mr. George Pitsilis — Governor, Independent Authority
for Public Revenue - Hellenic Republic

AL
4

Al

ACCESSING THE GLOBAL DEBT CAPITAL MARKETS

9:20 AM -10:15 AM

PANEL DISCUSSION

Investing in Greek Bonds -
Government & Corporate
Bonds
This panel will discuss the
issuance in the global capital
markets of fixed income
instruments by the Greek
Government, the Greek Banks

Moderator:
Mr. Apostolos Gkoutzinis, Partner - Milbank, Tweed, Hadley &
McCloy LLP

Panelists:

e Mr. Giulio Baratta, Head of IG Finance, Debt Capital Markets
EMEA - BNP Paribas

e  Mr. Philip Brown, Managing Director, Global Head — Public
Sector Fixed Income Origination - Citi

Page 4
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and Greek Corporates. It will also | e Mr. Konstantinos Vassiliou, Deputy CEO, Head of Group
discuss global investor interest in Corporate & Investment Banking - Eurobank Ergasias
Greek Risk and Greek Fixed e Mr. Vasilios Kotsiras, Head of Funding Solution & Structure
Income Instruments Finance - National Bank of Greece

e Mr. Morven Jones, Head of Debt Capital Markets EMEA -
Nomura International

e Mr. Dimitrios Tsakonas, Chief Executive - Public Debt
Management Agency

Moderator:
Mr. Petros Machas, Founder and Managing Partner - Machas &
Partners

. Panelists:
10:15 AM - 10: 45 AM Success Stories of Greek e Mr. Piotr Mietkowski, Managing Director — Corporate Finance,

Multinationals Head of Central & Eastern Europe - BNP Paribas

e Mr. Dimitrios Kyriacopoulos, Executive Vice President -
ElvalHalcor S.A.

e Mr. Antonios Kerastaris, Group CEO - Intralot

e Mytilineos Holdings — Speaker TBD

Growth & Investment . . .
10:45 AM -11:05 AM . Mr. Yannis Harizopoulos, Partner - McKinsey & Company Greece
Opportunities in Greece

SECTOR REVIEWS & INVESTMENT OPPORTUNITIES

Keynote Remarks
PANEL DISCUSSION e Hon. Elena Kountoura, Minister of Tourism -
Hellenic Republic
Tourism & Hospitality

Greece is experiencing record Moderator:

high number of visitors. Mr. Constantinos Lambadarios, Managing Partner - Lambadarios
Privatization of key tourist and Law Firm
11:05 AM -11:50 AM transport state assets (marinas,
regional airports), the Panelists:

development of premium tourist | ;. George Galanakis, President — LAMPSA HELLENIC HOTELS
resorts and of specialized tourist

products are transforming the S-A . ) )
tourism industry and create e Mr. George Tziallas, Secretary General for Tourism Policy &
attractive investment Development - Ministry of Tourism
opportunities. e Mr. Nikos Hadjos, Director of International Development

Europe (Greece & Cyprus) - Marriott International Inc.
e Mr. Constantinos Dedes, Legal Advisor - Mirum Hellas
e Mr. Plato Ghinos, President - Shaner Hotel Group

Page 5
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11:50 AM - 12:30 PM

PANEL DISCUSSION
Real Estate & Infrastructure

Investors are returning to the
Greek Real Estate market as
Europe’s hardest hit economy is
showing signs of recovery. The
panel will discuss which areas
show the most growth potential,
the key factors affecting real
estate investment in Greece and
which flagship hotel, urban
regeneration, retail and
commercial projects are already
in the pipeline which will change
the way we look at this vital
market.

Moderator:
Mr. Dionysios Voulgaris, Partner - A.S. Papadimitriou & Partners
Law Firm

Panelists:

Mr. Dimitris Andriopoulos, CEO — Dimand S.A.

Mr. George Chryssikos, CEO - Grivalia Properties

Mr. Aristotelis Karytinos, CEO - NBG Pangaea REIC

Mr. Christopher Baldwin, Managing Director, Head of Real
Estate, Gaming, Lodging & Leisure - Nomura

12:30 PM - 1:10 PM

PANEL DISCUSSION

Greece as an Energy Gateway

Major infrastructure projects for
the delivery of gas to the
European markets and increased
interest in hydrocarbons
exploration in the Eastern
Mediterranean will change the
energy landscape in the region
with wider geopolitical
implications. Also, the
liberalization of the electricity
market and increased activity in
the field of renewables create
new investment opportunities.

Moderator:
Mrs. Virginia Murray, Partner - Watson Farley & Williams

Panelists:

Mr. Arnaud Jossien, Managing Director — Corporate Finance -
BNP Paribas

Mr. Mathios Rigas, CEO - Energean Oil & Gas

Mr. George Alexopoulos, General Manager Group Strategic
Planning & New Activities — Executive Member of the BoD -
Hellenic Petroleum SA

Ms. Alexandra Konida, CFO - Public Power Corporation S.A.
(PPC)

Mr. Amos Hochstein, Senior Vice President — Tellurian Inc.

1:15 PM - 2:45 PM

LUNCHEON & KEYNOTE ADDRESS

Welcome Remarks by:

Mr. Stefan Jekel

Head of International Listings - New York Stock

Exchange

Introductory Remarks by:

Mr. Jay Collins

Managing Director, Vice Chairman Corporate &
Investment Banking - Citi

Keynote Address by:

Hon. Euclid Tsakalotos
Minister of Finance - Hellenic Republic

Page 6
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AFTERNOON SESSIONS

INVESTING IN GREECE: THE INSTITUTIONAL INVESTOR PERSPECTIVE
Moderator:
Institutional Investor Panel | Mr. Stathis Potamitis, Partner - Potamitis Vekris

20 Annual Capital Link

Invest in Greece Forum
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The Metropolitan Club, New York City

The panel will provide the point Panelists:
of view of major foreign and e Mr. Thor Talseth, Managing Director - Amerra Capital
Greek institutional investors e Mr. David Schamis, Founding Partner & Chairman of
3:00 PM — 3:40 PM active in Greece. It will highlight Investment Committee - Atlas Merchant Capital
challenges, opportunitiesand | o pr, Nikos Stathopoulos, Managing Partner - BC Partners

isks; th hi . .
risks; the progress achieved so e Mr. Anthony Diamantakis, Global Co-Head of Global Asset
far and what needs to be done to .
Managers - Citi

solidify Greece as an attractive . ) )
business and investment e Ms. Sabina Dziurman, Director - Greece & Cyprus - European

destination Bank for Reconstruction and Development
e Mr. Spyros Spyropoulos, Senior Advisor — Oaktree Capital

Mr. Apostolos Tamvakakis, Managing Partner - EOS Capital

3:40 PM - 3:50 PM Why Greece — Why SMEs
Partners

Private Equity Opportunities | Mr. Takis Solomos, Partner & Co Founder- Elikonos Capital

3:50 PM -4:00 PM .
in Greece Partners

THE BANKING SECTOR

PANEL DISCUSSION Moderator:
Mr. Panos Papazoglou, Regional Accounts Leader, Central Eastern
The Greek Banking Sector - | SouthEastern Europe and Central Asia, Country Managing Partner,
Strategy and Outlook Greece- EY

This panel will discuss current Panelists:
trends and developmentsinthe | o  Mr. Artemis C. Theodoridis, Deputy CEO - Non-Performing
4:00 PM — 450 PM Greek banking and financial Loans and Treasury Management - Alpha Bank
) ) sector; C_OSt issues, liquidity, e Mr. Francesco Drudi, Principal Adviser - European Central Bank
upcoming stress tests and M N'k | K . Ch . E b k E . SA &
growth strategies ° r.' ikolaos ara.mou2|s, alr.ma]n - Eurobank Ergasias
Chairman - Hellenic Bank Association
e  Mr. Julien Petit, Managing Director, Head of Financial
Institutions Group M&A Europe Middle East & Africa —
Goldman Sachs
e Mr. Paul Mylonas, CEO - National Bank of Greece
e  Mr. Christos Megalou, CEO - Piraeus Bank S.A.

Page 7



20 Annual Capital Link

Invest in Greece Forum

aay ecember 10, 2018

The Metropolitan Club, New York

IN COOPERATION WITH

L
NYSE

IRy

4:50 PM - 5:30 PM

PANEL DISCUSSION

NPLs — The Big Opportunity
for Restructuring, Growth &
Investment
The successful handling of NPLs
will inject new liquidity in to the
economy and will improve the
competitiveness and
sustainability of Greek
companies. There is progress
with a new regulatory
framework, the approval of NPL
manager licenses and the
establishment of an NPL Forum
for corporate loans among the
four systemic banks, which are
now much better positioned to
deal with NPLs. Significant
challenges remain but the
potential for a positive outcome
is there.

Moderator:
Mr. Constantine Karides, Partner - Reed Smith

Panelists:

e Mr. Theodoros Athanassopoulos, Executive General Manager
Non Performing Loans Wholesale Banking - Alpha Bank

e Mr. Bob Liao, Managing Director - Global Co-Head of
Structured Credit and Securitized Trading - Citi

e Dr. Martin Czurda, CEO - Hellenic Financial Stability Fund

e Mr. George Georgakopoulos, Executive General Manager,
Legacy Unit - Piraeus Bank S.A.

e Mr. Spyros Tsiloglou, Managing Director, Head of Greece and
Cyprus - Credit Suisse

INVESTING IN GREECE

5:35PM -5:45 PM

Growth Strategy: Investment
Opportunities in Greece

Mr. loannis Brachos, Secretary General for International Economic

Affairs - Ministry of Foreign Affairs, Member of the Board —

Enterprise Greece

GLOBAL SHIPPING ROUNDTABLE

5:45 PM - 6:20 PM

Global Shipping Market —
Developments and Outlook

Greek Shipping — A Global
Force

The Rebirth of Greek
Shipbuilding

Moderator:
Ms. Christa Volpicelli, Managing Director — Citi

Panelists:
e Mr. Stamatis Tsantanis, President & CEO — Seanergy Maritime
Holdings (NASDAQ:SHIP)

e M. Aristides P. Pittas, CEO — Euroseas (NASDAQ:ESEA) and

EuroDry (NASDAQ:EDRY)

e Mr. Panos Xenokostas, Founder & CEO - ONEX Technologies

Group
e Mr. Harrys Kosmatos, Head of Strategy & Business
Development — Tsakos Energy Navigation (NYSE:TNP)

6:20 PM —7:15 PM

COCKTAIL RECEPTION

Page 8




CAPITAL LINK

HELLENIC LEADERSHIP AWARD
NEW YORK CITY

Ross, Chairman and Chief Strategy Officer of WL Ross & Co.

December 12, 2016

2014 Honoree: George Logothetis, Chairman
and CEO of Libra Group
December 1, 2014

2012 Honoree: Andrew N. Liveris, Chairman and Chief
Executive Officer of The Dow Chemical Company
November 28, 2012

2015 Honoree: Dr. Anthony Papadimitriou, President
to Board of Directors of Alexander S. Onassis
Foundation and Managing Partner of A.S.
Papadimitriou & Partners Law Firm
December 14, 2015

2013 Honoree: John P. Calamos, Sr., Chairman, CEO and
Global Co-Chief Investment Officer of Calamos
Investments
December 16, 2013




Mr. Evangelos Mytilineos
Chairman & CEO

E). . Mytilineos

It is a great pleasure to be part of the 20" annual “Invest in Greece” conference. The forum, throughout its long
history, has been a platform to raise the profile of Greece and upgrade the country as an investment and business
-to-do destination. | would like to congratulate and thank Capital Link for its commitment to Greece in good as
well as in difficult times. This high quality event shows the full potential of Greece, it attracts investments, it
improves the country’s economic status and last but not least, it builds bridges between Greece and the United
States of America.

Greece, after a long period of difficulties, is starting to slowly get back on track and is finding its place back to
normality. Fields like real estate, energy, tourism and food industry already attract foreign and domestic capital,
as the country slowly but steadily reduces its structural and fiscal imbalances. Greece’s strategic position, history,
culture and climate create a place that offers a variety of options for investors.

MYTILINEOS, a leading company in Greece with activities in three key sectors -- namely EPC (Engineering-
Procurement-Construction), Metallurgy and Electric Power and Gas Trading -- had a significant growth, even
during the economic crisis. In 2017 a new era begun for us. A successful merger of the Company’s principal
subsidiaries with the MYTILINEOS parent company into a single entity, laid the foundations on which the
company strengthened its presence and became a leader in Greek industry. On our way to build a new company,
we strengthened the principles of Corporate Governance, to the extent that, in the last Board of Directors, a
decision was taken to adopt the strictest rules, those of the UK Corporate Governance Code, July 2018. Thus, we
adopted a new flexible organizational structure to ensure transparency while safeguarding the interests of our
company's shareholders and, at the same time, of all other stakeholders.

Nowadays, MYTILINEOS is a leading industrial company. EPC Business Unit, METKA, carries out major power plant
projects throughout Europe, the Middle East and Africa. Metallurgy Business Unit, ALUMINIUM OF GREECE,
epitomizes the impressive growth of the metallurgy sector in Greece while being the largest vertically integrated
alumina and aluminum production plant in the European Union. PROTERGIA, the brand name of the MYTILINEQOS
Energy Business Unit, constitutes the largest independent electricity producer in Greece providing electricity and
natural gas to businesses, professionals and households. In gas trading, MYTILINEOS decisively contributed to
launching the liberalization of the Greek natural gas market by delivering the first privately imported Liquefied
Natural Gas (LNG) cargo to the facilities of the Hellenic Gas Transmission System Operator (DESFA) S.A.

2018 marked our bold entrance to the scrap aluminum market by acquiring EP.AL.ME. S.A., which specializes in
industrial production, processing and trading of metals. Simultaneously, we reaffirmed our strategy of expanding
operations in the natural gas market through the full absorption of M&M Gas S.A.

Powered by our history and efforts to make a Greek name competitive and well known globally, as well as our
desire to keep promoting both our company’s and our country’s development, we are highly honored to
participate in the 20" annual “Invest in Greece” conference and do our part in helping lead the country back on a
path of growth.
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THE 2018 CAPITAL LINK HELLENIC LEADERSHIP AWARD

Presented to:

Mr. Evangelos Mytilineos

Chairman & CEO
MYTILINEOS S.A.

For his outstanding contribution and
commitment to Greece

Introductory Remarks by:
Mtr. Dean Metropoulos, Chairman & CEO — Metropoulos & Company
Award Presentation by:
H.E. Haris Lalacos — Ambassador of Greece to the United States

Evangelos Mytilineos is the Chairman and CEO of MYTILINEOS S.A., one of Greece’s leading industrial
groups.

Born in Athens in 1954, Mr. Mytilineos holds a BSc in Economics from the University of Athens and an MSc
in Economics from the London School of Economics.

In 1978 he took over the family business, which was founded in 1908 representing metal and steel product
manufacturers, whereas in 1990 he established MYTILINEOS Holdings Group, which has evolved into the
largest private group in Greece in the sectors of power and gas, metallurgy and mining, and EPC projects, with
a turnover of more than USD 2 billion in 2017.

Through strategic decisions, he expanded the company’s operations by acquiring the majority of the shares of
the listed specialized construction company METKA S.A., as well as Aluminium of Greece, eventually making
it the largest vertically integrated alumina and aluminium producer in Europe.

In the early 2000s, MYTILINEOS Group entered the energy sector with Protergia being the Group’s flagship
company.

In 2017, a wide corporate transformation was approved by a vast majority in the General Meetings of
MYTILINEOS Group and METKA, through which all main subsidiaries METKA, Aluminum of Greece and
Protergia merged into a single corporate entity, MY TILINEOS SA. Moreover, 2018 featured the acquisition of
EP.AL.ME. S.A., operating in industrial production, processing and trading of metals, as well as the full
absorption of M&M Gas S.A. Today, Evangelos Mytilineos is Vice President of the Hellenic Federation of
Enterprises (SEV), simultaneously serving as President of SEV’s Energy Committee.




Capital Link Forums

th Annual Capital Link
Greek Shipping Forum
“Opportunities & Challenges”

Friday, February 22, 2019
Divani Caravel Hotel - Athens, Greece

rd Annual Capital Link
Cyprus Shipping Forum

Wednesday, February 27, 2019
Columbia Plaza - Limassol, Cyprus

th Annual Capital Link
International Shipping
& Offshore Forum

Monday, April 1, 2019
The Metropolitan Club, New York City

2019 Calendar

Greek shipping remains important to the maritime economy, constituting
approximately 20% of the world’s shipping fleet. This event will not only
cover the latest developments and trends in international trade, dry bulk
commodities, and the energy markets — framed against the broader
backdrop of the global economy — but also review various funding
alternatives for raising capital among listed and private shipping
companies.

This event provides investors with a comprehensive review of various
shipping markets to investment communities in Cyprus.. It aims to
provide investors with a comprehensive review and current outlook of
the various shipping, marine services and offshore markets and in
addition, cover topics of critical interest to shipping industry participants,
financers and investors.

The thirteenth installment of the Invest in International Shipping
Forums is investor-focused event allows a platform for high-level
executives and shipping companies to share and examine the
shipping markets in light of annual results. Institutional investors and
analysts, financial advisors, bankers, financial media, and other
qualified investors will be in attendance.

This event is organized in Partnership with Columbia Shipmanagement
and Singhai Marine Services. It will discuss the regulatory, geopolitical

nd Annual Capital Link
Singapore Maritime Forum

Monday, April 8, 2019 - The Westin Singapore

and industry trends affecting shipping. It will provide a comprehensive
review and current outlook of the shipping, financial and capital markets,
as well as issues related to shipmanagement, the environment,
innovation, and cybersecurity. The Forum will also highlight the role of
Singapore and Asia for the global shipping industry.

This event, organized in Partnership with Columbia Shipmanagement
and Singhai Marine Services provides investors with a comprehensive
review of various shipping markets to investment communities in
China and throughout Asia. It aims to provide investors with a
comprehensive review and current outlook of the various shipping,
marine services and offshore markets and in addition, cover topics of
critical interest to shipping industry participants, financers and investors.

4 th Annual Capital Link

International Shipping Forum
China

Friday, May 10, 2019
Grand Kempinski Hotel Shanghai, China

This event will be organized in Partnership with Columbia
Shipmanagement. The seminar will provide an educational foundation into
all major areas of shipping markets, maritime operations, regulatory,
geopolitical and industry trends affecting shipping. Participants will gain a
comprehensive review of the current outlook of the various shipping
sectors, environmental regulations and compliance, the impact of
technology, marine insurance, shipbuilding; ship management, financial
and capital markets, and topics of critical interest to shipping industry
participants, financiers and investors.

@® (Capital Link
" ...
= Japan Maritime Forum

: Tuesday, May 14, 2019 - Tokyo, Japan

New York - London — Athens - Limassol - Oslo — Shanghai — Singapore
www.capitallink.com - www.capitallinkforum.com




. . This annual event, playing host to 1,000 attendees every year, will
th Annual Capital Link not only address the benefits and challenges associated with using
Closed-End Funds and closed-end funds (CEFs) and ETFs, but will also present a
Global ETFs Forum networking platform for financial advisors, financial planners,
Wednesday, May 22, 2019 institutional investors, fund and asset managers, analysts, other wealth
The Metropolnan Club, New York C\ty . . . . .

management professionals, and major financial media.

Capital Link continues to support the sustainable development in Greece by

promoting and presenting both initiatives from the business side, as well as
P 91-_11 Annual Capital Link CSR Forum the activities and needs of NGOs. The conference will present programs
2

M=% " “INVESTING IN GROWTH - and initiatives that foster entrepreneurship and innovation. It aims to present
i 4 THE NEW FACE OF CSR” ‘ entrepreneurs with a practical guide as to how they can get financing and
' June 2019 - Hilton Athens Hotel, Athens other types of support for their business plans. It gives them access to
initiatives, programs and contacts that can help them in this direction. The

Forum combines two sides.

In cooperation with the LSE, this event provides investors with a

1 th Annual Capital Link comprehensive review of various shipping markets to investment

Shipping & Marine communities in the UK and throughout Europe. Shipowners, shipping

Services Forum executive§, institl_JtionaI investors, rese_arch ar_walysts, i_ndustry gxperts,

Tusaday, Septamber 1, 2015 commercial and investment bankers, risk advisors, private equity and

The Royal Society, London, UK venture capital firms, high-net worth investors, and financial media
attend this London forum every year.

th Annual Capital Link The New York Maritime Forum (NYMF) is both an investment and an
New York industry conference. The objective of the Forum is to enhance New York’s
Maritime Forum profile as a place of business to the global maritime industry and especially

Tuesday, October 15, 2019 to global shipping firms and industry participants who do not reside in New
The Metropolitan Club New York — The Capital for Shipping York.

rd Capital Link This is an intematiqnal Forum on C_yprys aiming_to raise.awareness gf Cyprus
Invest in Cyprus Forum asa busmess_and mvestn_went destlna’Flon toa w!der auc;hence of US mvgstgrs.
Septomer 2015 W The Forum will cover topics on banking, financial services, energy, shipping,

/A The Metropolitan Club, New York City o transportation and logistics, tourism and information technology.

This Forum discussed Best Industry Practices across all areas of

th Annual Capital Link operations such as human resources, environment, fleet operations,

@ Operational Excellence in Shipping Forum technology and innovation, safety and security, corporate governance

Best Industry Practices — A Competitive Advantage and more. The Forum explores how implementation of Best Practices

October 2018 - Hilton Athens Hotel, Athens translates into financial, operational and commercial competitive
advantages.

: US. and Greek businesses and investment communities will

2lstAnnua1Capita1Link A discuss the latest trends in the capital and stock markets while

Invest in Greece Forum E® - covering topics ranging from shipping, information technology,

VA gﬁiifreﬁpi?ﬁfncm.OneEasteomSt__Neworkcm energy, banking, and finance to telecommunications and real
estate. This event receives annual support from the NYSE.

New York - London — Athens — Limassol - Oslo — Shanghai — Singapore
www.capitallink.com - www.capitallinkforum.com




We provided 1.5 billion Euros of new financing
to small and medium businesses in 2018

and will continue supporting in 2019 with

2.0 billion Euros new disbursements.

Taking action.

For today and tomorrow.
PIRAEUS BANK

Through the support and contribution
of 500 million Euros from European Supranationals: \
European -
6) I Investment L
k « * | EUROPEAN
san The €U bank INVESTMENT

European Bank
r Reconstruction and Development FUND

Find out more at piraeusbank.gr .
and the Piraeus Bank branch network. No1 Bank in Greece



Building the future.
Investing in Energy.

With its energy sector portfolio of over €4 billion, National Bank of Greece
has long been the leading Greek bank for financing to energy.

NBG has established a strong footprint across all segments of the industry,
with investments of €3 billion in corporate customers, €1 billion in RES,
and over €100 million in PPPs.

Over the next 5 years, NBG aspires to implement a €2 billion investment
plan to support the domestic energy sector, with a view to including
major infrastructure projects, attracting foreign capital, and striking up
strategic partnerships with domestic and international players.

We are committed to our role of backing —now and in the future— all major
projects that aim to foster economic growth, and we shall provide tangible
support to the country’s efforts to evolve into a key energy hub for Europe.

National Bank of Greece. Supporting Energy, now and in the future.

www.nbg.gr

NATIONAL BANK
OF GREECE




IN A CHANGING WORLD,

BY THE TIME YOU MASTER THE GAME,
THE RULES HAVE CHANGED.

ANTICIPATING YOUR BUSINESS ENVIRONMENT

Regulations have never been that intense. At
BNP Paribas, we support your business in adapting

©"3 man chess”

to ever changing environments. Our expertise
across the globe helps you understand your
environment and turn changes into opportunities.

Www.cib.bnpparibas

The bank
gl BNP PARIBAS for a changing

world

e

This communication is for professional clients onéy. The value of your investments can go down as well as up, so you could get back less than you invested. This advertisement
has been approved and issued by BNP Paribas. BNP Paribas, incorporated in France with limited liability (Registered Office: 16 boulevard des Italiens 75009 Paris, France,
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H.E. Alexis Tsipras
Prime Minister
Hellenic Republic

A new promising era of prosperity for Greece

Capital Link is always a great opportunity for me to communicate the latest economic developments of Greece
and, most of all, our renewed potential for investment partnerships.

It has been almost four months since we left behind the last financial assistance program, and with it, a
prolonged period of crisis, uncertainty and low expectations. Greece has now regained its autonomy and -above
all- the confidence in a future of prosperity, creativity and growth.

We are moving forward and the supporting conditions are more favorable than ever before.

The growth rate exceeds the 2% and all the projections suggest that its trajectory will remain upward. We
succeeded a huge fiscal rebalancing with budget surpluses for four consecutive years. Furthermore the recent
debt relief measures agreed at the Eurogroup of June 2018 secured the Greek debt sustainability for many years
ahead in the foreseeable future.

Thanks also to a series of deep reform application and coordinated action Greece has now a stable and
modernized tax system, a business friendly environment and a more effective public administration.

Today Greece is transitioning into an export — oriented, investment attractive country that focuses on innovation
and high value - added production. You can now initiate a new company in less than an hour and new law
frameworks facilitate strategic investments in a fast track manner.

It is not therefore by chance that OECD granted Greece the first place in deep reform application and the
European Institutions wholly recognized our efforts.

Greece makes a new start and this time on a healthy basis.

This reform effort is facilitated by instrumental actions to foster growth such as:

The Growth Strategy plan, which sets and promotes in a coherent way the development targets.

The new Development Law, which provides funds and the right incentives to businesses and innovators.

The wide set of financial tools and schemes for enhancing liquidity via the Greek Development Bank, the
partnerships with the EIB and EBRD and the best utilization of the available European funds and investment
projects.

All the above allow Greece to take advantage of its geostrategic position at the crossroads of three continents in
the Mediterranean Sea along with the comparative advantages we have in top quality human capital, Shipping,
Tourism, Energy, Logistics and Agrifood business.

The agreement with our neighbors, the Former Yugoslav Republic of Macedonia, that resolved our long standing
dispute showed to the world that Greece is a power that promotes consensus and stability, always seeking for
new ways of cooperation and mutual growth.

To conclude, Greece is again a promising and -above all- a safe investment destination and | urge you to trust its
potential.



lwpyoc A. Manavépéou

Athens, 23-11-2018

Greece entering a new era - challenges and opportunities

After a long and painful process, Greece exited the bailout programs and is expected to re-enter the
markets. However, it is crucial that lessons learned from the crisis are taken very seriously from future
decision makers. At European level, the inability to predict and handle quickly and efficiently
the Greek crisis, worked as a catalyst for the EU in adopting a series of measures that make today the
Union stronger and more able to manage the waves of possible future financial global shocks.

Greek macroeconomic indicators have significantly improved. Falling unemployment and booming
investment is expected to stimulate growth next year. For global investors it is extremely important
that there is now a much more stable environment in Greece and the position of the country in the
Euro zone has been secured. The end of capital controls and the management of the large stock of
nonperforming loans will certainly strengthen the banking sector, a key- subject for the 20th Capital
Link Invest in Greece Forum.

Since the signing of its first programme in May 2010, Greece has undergone an unprecedented
macroeconomic adjustment that resulted to the elimination of external imbalances.

According to the OECD, GDP growth is projected to edge up to 2.2% in 2019, before moderating slightly
in 2020. The large contribution of exports to growth will decline, but the recovery of household
consumption and investment will gain traction with rising confidence.

The budget is projected to reach the authorities’ medium-term primary surplus targets. Fiscal policy is
becoming supportive with reductions in corporate income, dividend and property taxes and in social
security contributions. The debt relief and policy measures recently agreed with European partners cap
Greece’s gross public financing needs, reintegrate Greece into the European Semester framework and
establish regular policy monitoring. The accumulated government cash buffer provides security against
external volatility.

Still the main challenge remains addressing the social problems created by the crisis. Reducing high
levels of poverty remains urgent as well as restoring a middle class decimated by over taxation. Also
creating jobs that will address brain drain is fundamental,

Attracting foreign investment is crucial for Greece's economic recovery. And now is the best moment to
invest. Among the most attractive sectors are real estate, tourism, food and agriculture, aquaculture,
genetic pharmaceuticals, energy, information and communication technology.

| am convinced that participants at the 20th Annual Capital Link Investor Forum will be inspired by the
number of opportunities provided, as Greece is entering a new dynamic era.

| wish you a very productive Forum.

George A. Papandreou
Former Prime Minister of Greece

BOYAH TQN EAAHNQN , 10021 AGHNA
T: 0030210 3708232 or 00 30 210 3313839
F: 0030210 3811852
E: gap@politicalforum.gr



Message of Mr. Antonis Samaras
Former Prime Minister of the Hellenic Republic

to the “20th Annual Capital Link Invest in Greece Forum”

| had the opportunity to address the delegates of this Forum in the past and it is with great
pleasure that | send you my message on the occasion of the 20th Annual Capital Link Invest

in Greece Forum.

This annual event has always been of great importance for the spread of detailed
information to the US investing community, further enhancing the already strong historical

ties between Greece and the US.

| would like to congratulate Capital Link, the organizers, for their commitment to promote
Greece as an investment and business destination and host this event annually regardless of

the economic and political developments in Greece.

| strongly believe that, especially in these challenging times for Greece and the whole of
Europe, close cooperation between Greece and the US can be more constructive and more

mutually profitable than it has ever been in the past.

Greece has always been a country of possibilities and we need to pursue them and turn
them into reality. We have to take advantage of our untapped potential, of our natural
resources, of our mineral wealth and, above all, of our rich human capital, to create a safe
and secure business environment, so that our country becomes once again attractive to

foreign investors.

So, let me wish your Conference the best of success and a positive outcome to your

endeavors.

Antonis C. Samaras

Former Prime Minister of the Hellenic Republic

Dimokritou 1, 10671, Athens, Greece, Tel (+30) 2103610401, Fax (+30) 2103636565
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Hon. Euclid Tsakalotos
Minister of Finance
Hellenic Republic

| am very glad to participate in the 20th Annual Capital Link “Invest in Greece” Forum. The Forum has consistently
been a very important event for highlighting economic developments in Greece, bringing together the two
economic communities and paving the way for new investment opportunities to be identified and explored. The
timing of this year’s forum is also very important. 2018 was a landmark year for the country, featuring the
successful conclusion of the third and final financial assistance programme. Furthermore we are currently in the
process of ratifying the 2019 budget that is a pivotal point for Greece enabling a fiscal expansion which is
consistent with the agreed fiscal targets which allows at the same time for measures that are growth friendly and
foster social cohesion.

These important developments are components of a wider change in the economic environment in Greece, and
are supportive of the general consensus that in the medium term the economic outlook for Greece is positive,
while a solid foundation for sustainable long-term growth has been created. This positive outlook for the Greek
economy is supported by the recognition that the holistic growth strategy that has been developed by the Greek
Government capitalizes on expected benefits from the reforms implemented over the last few years within the
framework of the structural adjustment programmes and identifies additional interventions that will further
solidify the long-term growth expectations; prominent areas in this effort are the business environment, the
public administration, and justice. The core principle of the growth strategy is to focus not only on big, capital
intensive, infrastructure investment projects but —primarily- on the innovative segments of the economy, that are
export oriented and will benefit from the skilled workforce while exploiting to the highest degree possible the
comparative advantages of the Greek economy. The objective is to enable entrepreneurs to realize their potential
and reshape the Greek economy towards a sustainable and inclusive growth path.

In this context there have been recent and very encouraging signs that Greece is on the right path. GDP grew by
2.2% in the first half of the year, together with a drop in unemployment, which fell to 19.1% in June (the lowest
reading since September 2011). At the same time external borrowing conditions have shown resilience to market
volatility, based mainly on the confidence in the fiscal trajectory and supported by the cash buffer that was built
by the Government. At the same time consumer and business confidence is improving.

In the upcoming months, efforts will be focused on fine-tuning the medium-term economic policy objectives and
evaluating their impact, while trying to optimize the usage of the available fiscal space in a way that both growth
is supported, and vulnerable social groups are protected. Another challenge which is being met is to help the
banks reduce their large stock of NPLs. A number of initiatives are underway to ensure that the banks continue to
meet their targets for NPL reduction. At the same time our aim is to further cultivate and exploit cooperation
initiatives between all stakeholders, highlighting investment opportunities and facilitating trade opportunities.
The potential impact of such cooperation is significant and can play a crucial role in supporting the efforts of the
Greek Government to accelerate economic recovery.



Founded in 1869, Goldman Sachs provides a wide range of services to a substantial,
diversified and global client base that includes well known corporations, financial
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Hon. Elena Kountoura
Minister of Tourism

Hellenic Republic

Tourism is a top priority in our national strategy for growth. Our government was the first to have recognized
tourism’s value, as a driving force for our national economy and for social prosperity.

Through our tourism policy since 2015, we aimed to establish Greece globally as an attractive 365-day destination
and achieved unprecedented tourism growth.

We increased inbound tourism by 35% in the last four years, with historical records in arrivals, revenues and all
tourism figures.

2018 is Greece’s golden year in tourism. International arrivals recorded a double-digit growth and are expected to
reach 33 million by the end of the year. Tourism revenue reached a new all-time record, with 2 more billion euros
compared to 2017.

We are very pleased to see that this incredible tourism growth that we mobilized is reflected in increased turnover,
higher profits and new business activity in our hospitality industry. Even more, the benefits spread to several other
productive sectors such as trade and exports, transportation, construction, and especially real estate.

And by achieving these results, we attracted significant investment interest. Greece emerged as the best
opportunity in the Med and Europe for business development in its dynamic travel and tourism market.

We created a friendlier and more attractive framework, so more than 350 tourism projects from the private sector
were launched in the last three years for 4- and 5-star hotels and resorts. In 2017, 3 billion euros were invested in
the Greek travel and tourism industry. In 2018, more than 26 thousand new beds were added in luxury hotels.

Several investments are underway from major international hospitality brands, and new projects have been
announced to be completed over the next years.

We have our plan set for the next day in tourism, geared towards increasing capacity and further upgrading our
offering in 4 and 5-star hotels and resorts, as well as for new investments in wellness and spa, golf, MICE, health
tourism, theme parks and so much more. We aim to develop new homeports for cruises and a network of medium-
size and large marinas. We introduce new Greek destinations and dynamic packages and we encourage tourism
business activity throughout the year.

Greece has a very strong and distinct tourism brand, as a friendly, safe and very welcoming destination, with world-
known hospitality. But even more, Greece is the one and only polynesian country in Europe, with more than 100
destinations in the islands and the mainland, each with its own character and beauty, offering highly diverse
authentic experiences.

The Greek government, the Ministry of Tourism, and | personally encourage and support new investments in our
dynamically growing tourism sector, that create new benefits for the destinations, the local communities, for all
stakeholders involved.

Tourism contributes fundamentally in our national economy and has a leading role in creating across Greece new
prospects for growth, sustainability, and prosperity.
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MYTILINEOS is one of Greece's leading
industrial companies, with activities in Mining
sector through Aluminium of Greece, EPC
and construction sectors through METKA,
and Energy sector through Protergia.

Loyal to its business strategy and its vision
for continuous evolution and development
followed for more than three decades,
MYTILINEOS today stands out for its unique
and modern employment model, its active
social profile, the innovative mechanisms
it adopts for business growth, its strategic
investments in state-of-the-art solutions
for the upgrading of its operations, and the
successful consolidation of its presence in
global markets.

At the same time, as a responsible corporate
citizen, it constantly pursues continuous
business excellence and the adoption of best
practices, balancing business growth with
social responsibility and the protection of the
environment.
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Hon. George Stathakis
Minister of Environment and Energy

Hellenic Republic

The year 2019 will be the first after the end of the “Memorandum era” for the Greek economy. Already during
2018 the growth rate accelerated to the highest point of the last decade, while unemployment fell below 19%
for the first time after the August of 2011 (it reached 28% in mid-2013). During 2019 the growth rate is
expected to surpass 2.5%, while in the medium term Greek economy appears set to achieve an average growth
rate close to 3%.

Export performance is astonishing during the last couple of years, with the sector experiencing double-digit
rates of growth, allowing the trade deficit to diminish. Economy’s expansion is also fed by the increase of
domestic demand, as a result of households’ income recovery. The last piece missing to complete the picture
of a roaring economy is a surge in private investments. This is expected to begin during 2019, starting with the
energy sector

Globally, energy markets are undergoing a sweeping transformation, similar to the one telecommunications
underwent throughout the 1990s. The future lies with the link of energy networks with the digital world.
Technological progress and the need to deal with climate change and its consequences provide enormous
investment opportunities. Greece can be on the forefront of those enormous changes, as it is committed to
fulfill the most ambitious targets to fight climate change and alter its energy mix.

For the first time Greece has a concrete, scientific plan on the way to move forward in the energy sector
throughout the next decade. Investments described in this plan correspond to projects of € 32.5 bn. to
upgrade the building stock (to improve energy efficiency), invest in Renewable Energy Sources (primarily solar
and wind), electrify important sectors of the economy (e.g. transportation), expand electricity and gas
network, interconnect with neighboring countries, digitalize existing infrastructure et al.

Greece is an atoll of stability for investments in the strategic field of energy in the broader region of Southeast
Europe and East Mediterranean. We already carry out international investment projects, transforming the
country to a gate to the European energy market and a regional energy hub, right on the heart of the South-
Eastern Energy Crossroad, which made out of two Corridors: The Vertical Corridor, starting from Greece and
stretching over the Balkans up to the heart of Eastern Europe, consists of infrastructures like TAP pipeline, IGB
pipeline, a new LNG station in Alexandroupoli et al. The second Corridor is that of Eastern Mediterranean that
will link the European Energy Market straight with the gas fields in the Levant Basin. We also undertook the
initial steps to explore the possibility for Greece to become an upstream country.

During the last couple of years, our government undertook important action to promote reforms that foster
private investments and create businesses friendly environment so as to finance the above mentioned
investments through foreign capital inflows. At the same time we focused on reconstructing social cohesion
and building consensus over reforms, without losing track of our principal goal, which is promoting social
justice and inclusive growth. We also worked closely with our Europeans and transatlantic allies to promote
investment, mutually beneficial trade, common objectives and values. Now it is the time to rip what we saw.



WE ARE PAVING THE WAY
FOR THE GREEK ECONOMY
TO MOVE FORWARD.
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Motorway

Co-funded by

National Bank of Greece
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Backed by our strong reputation for responsible and consistent business support, we are leading the way
in moving the Greek economy forward, developing initiatives across every sector of the economy and
actively reinforcing:

Economic growth in the Greek economy, actively Start-ups with innovative business ideas, in collaboration with
participating in all large scale projects. Greek and international bodies and organizations.

Greek shipping, with a robust shipping portfolio Export activity, with tailor-made financing, enabling

of international scope. access to new markets.

Large, medium and small businesses, with tailor-made Retail trade, with pioneering technology solutions for simple
financing products, covering investment and working capital and secure daily transactions.

needs.

We stand by the side of Greek businesses,
paving the way for the economy to move forward.
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YOUR FUTURE AWAITS

Project
Future

PROJECT FUTURE:
HELPING YOUNG PEOPLE FIND
THEIR PLACE IN THE JOB MARKET.

At Piraeus Bank, we stand responsibly for the future of the youth.
Which is why we created Project Future, a program that links
specialized education to the job market, and helps young graduates
up to 29 years old:

o get trained in three areas of expertise
(Customer Experience, Digital Marketing, Java),

o work in a paid position in collaborating companies
for at least 6 months.

Along with Regeneration Academy and a network of partners and
businesses active in Greece, we have managed to bring young people
a step closer to the spot they deserve in the job market.

Because it is our belief that the future of the youth is everyone’s responsibility. &
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Hon. Stergios Pitsiorlas
Alternate Minister of Economy and Development of the Hellenic
Republic

Greece in the post-crisis era:
Visualizing our future- Creating our own way

After almost a decade of extremely deep and protracted economic crisis resulting in the loss of more
than 25% of GDP, Greece has eventually successfully exited the final adjustment programme and is now
back on growth track. Following a very long process of stabilization and structural adjustment, the
performance of our national economy is continuously improving year after year in a fiscal stable manner
with exports and investment leading the recovery, as reforms are bearing fruits.

Greece is now in a turning point. In a highly unstable global economic environment that fundamental
changes are taking place, as emerging markets gaining ground, while political and economic turbulence
remain unresolved issues for the traditional economic powerful countries, Greece is gradually re-
establishing itself as a dynamic economy, investment resort and important regional hub.

In case of Greece, the financial crisis that erupted in 2008 was not just an asymmetric shock that led to
a sovereign debt crisis due to long-term fiscal imprudence. Cracking this nutshell, it actually revealed
the chronic deceases and the structural deficiencies of our growth model that had resulted in the huge
loss of competitiveness and decline of the industrial basis; a demand-led, over-regulated and state-
driven economy along with reform inertia and clientilistic relations between the state and business
owners.

However, the 8-year painful adjustment process clearly led to a paradigm shift. Contrary to the past
dirigiste growth model, we are now building up a modern state offering the necessary institutional
complementarities that will allow resource re-allocation from non-tradable to traded sector. Since 2010,
Greece has shifted from reform stagnation to the implementation of a reform programme of
unprecedented intensity, breadth and density, adopting reforms in a great variety of policy areas from
public sector to labor and product market.

Eventually, the aforementioned reforms are bearing fruits. GDP is rising again, after 8 years of
recession, with exports and investments to be the main growth drivers, while the twin deficits are
turning into surpluses. Particularly, FDIs have continually increasing the last years, reaching a record
high.

To be more specific, major investments are taking place the last years in Greece not only boosting our
economic performance, but also reaffirming our sovereignty and upgrading our role in the region. With
privatizations to be the main vehicle, Greece has attracted significant investments in crucial sectors like
that of infrastructure in the main ports, railway and airports affecting horizontally other sectors that
Greece has comparative advantages like that of tourism, energy, transportations & logistics, agrofood
and industry. The greatest real estate project in Europe (known as the “Ellinikon” project) will start in
2019.

Greece is currently transforming the structure of its economy and re-establishing a more productive and
extrovert growth model, fighting its past structural problems through radical reforms, as well. Learning
from our past mistakes, we are developing an investment-friendly framework that will help us to make
our vision for a better future and a fairer society come true.



ALLEN & OVERY

Our expertise 1n Greece

Allen & Overy’s engagement with Greek commercial matters
dates back to the 1970s but really takes off in the 1990s at about
the time Greece issues its first fixed rate bond. The long list of
our experience includes project financing (the Trans Adriatic
Pipeline project, Attiki Odos, two of the new motorway
projects, the refinancing of the Athens International Airport),
bank related work on the liability side (MTN programmes and
related bond issues by all major banks, Tier 1 and 2 bond issues
by Greek banks, rights issues for a number of Greek banks and
the NYSE listing of one of them, legislative design and then
execution of the first securitisations and first covered bond
issues by the Greek banks, the sale of NPLs and associated
servicing agreements, as well as numerous derivative
transactions), corporate lending (over 100 syndicated loans

to all major Greek corporates, design of the Greek bond loans
followed by numerous applications of this product, a series of
leveraged and acquistion finance facilities, jumbo loan
financings by Greek corporates, bond issues (high-yield and
investment grade), path-breaking restructurings), and State
related transactions (sovereign securitisations, privatisations of
state-owned companies by sale or listing, audit of the Greek
government debt, Greek debt restructuring (PSI), privatisation
agency structuring, new government bond issues post PSI).

We are able to deliver this service thanks to a broad team of
English and U.S.-qualified partners with intimate knowledge of
the issues and the entities involved, and high calibre Greek law-
qualified colleagues in our relationship Greek law firms. If you
want to reach us, speak at first instance with one of the following:

Diana Billik

Partner, Paris

Craig Byrne

Partner, Milan Partner, London

Tel +33 1 40 06 53 65 Tel +39 02 2904 9671 Tel +44 20 3088 4796
Mob +33 620428027 Mob +39 335 593 0540 Mob +44 7767 674 250
diana.billik@allenovery.com craig byrne@allenovery.com alun.eynon-evans@allenovery.com

Alun Eynon-Evans

Yannis Manuelides
Partner, London

Tel +44 20 3088 2575
Mob +44 7775 904 022

yannis.manuclides@allenovery.com

Sally Onions

Partner, London

Tel +44 20 3088 3584
Mob +44 7909 684 715

sally.onions@allenovery.com

allenovery.com



Mr. George Pitsilis

Governor, Independent Authority for Public Revenue

\ Hellenic Republic

Greece needs private investments that will lead to sustainable and fairly distributed growth.

When it comes to tax administration, investors seek for fairness, efficiency and, of course, leaner and more transparent
procedures.

In the Independent Authority for Public Revenue, we work constantly, trying to upgrade our services to taxpayers
(individuals and companies).

Our core project, and everyday question to ourselves, is “What is the tax administration that we would like to have in
three years from now”.

The answer is our Blueprint Reform, which aims at:

- implementing Client based approach, whereby we will be able to provide quality services remotely, thus enhancing
service delivery for greater voluntary compliance,

- investing on our infrastructure and especially on our IT, which is the cornerstone of all transformation, through
recruitment of skilled employees and renewal of all our equipment that has become obsolete

- reducing unnecessary costs through centralizing processes such as collection and through reviewing and merging
units in the major cities of Greece

- developing a customs strategy that will fit in the blueprint reform, focusing especially in reinforcing our services with
specialized equipment for controls and allocating more forces in the fight against smuggling

- investing on in-house quality training of our employees

- establishing a modern HR system: Our aim is to establish and operate a transparent and fully meritocratic system of
allocation to grades, appraisal and promotion for our staff, taking into account the experience and performance of
each staff member.

This year we have worked intensively in introducing innovative solutions that will assist taxpayers to fulfill their
obligations. Our effort is to make compliance of businesses paperless, by introducing in 2019 electronic bookkeeping
and electronic invoicing.

Our thoughts on where we want to go have been enriched by the best practices presented to us by international
technical assistance that we receive, and also by our efforts to keep an open door to all recent developments in other
tax administrations as well as in international fora.

Furthermore, we take leading role in establishing a strategic agenda of cooperation between tax administrations in the
EU in order to face the upcoming challenges of the next decade (digitalization, sharing economy, remote payment
services, HR skills etc)

From my side, | would like to assure you that we, and |, personally, in the Greek tax administration, remain fully
committed to implement our long-term reforms and become an example of an overall successful and radical
transformation in the Greek public sector.



A.S. Papadimitriou
& Partners

LAW FIRM

367 Syngrou Ave.
Palaio Faliro GR 17564
Athens, Greece

T: (+30) 210 9409960 | F:(+30) 210 9409043
E: office@saplegal.gr | www.saplegal.gr



George Tziallas
Secretary-General for Tourism Policy and Development, Ministry
of Tourism, Greece

Greece’s booming tourism sector provides the perfect platform for investors

Greece is an established world destination; tourism has emerged as the key-point to growth. It’s the
leading sector with more than 20% contribution to the national GDP and has achieved high rates of
growth in all four recent years.

2018 is again expected to be a record-breaking year; international arrivals to Greece will reach 33
million, while tourism revenue will be increased by 2 million euros, comparing to 2017. These figures
represent a percent increase which is considerably higher than the average growth of international
tourism.

In the Ministry of Tourism we have successfully implemented a robust tourism policy aimed at
extending the tourist season, promoting new thematic tourism products, introducing new destinations
in Greece, promoting the development of high-end accommodation facilities and services, and
encouraging new investments of high added value. Greek tourism has become more extroverted
opening new dynamic source-markets and introducing new direct flights.

In cooperation with the thirteen regions of the country and the private sector, we have developed
initiatives that promote Greece as an ideal 365-day destination, with various forms of tourism
infrastructure and services, cruising and yachting facilities, spa and wellness centers, lifestyle and
luxury vacation, sports and recreation, adventure tourism, summer and winter activities, cultural
tourism, business tourism, conferences and city-breaks.

The recorded growth in the basic tourism figures, which is expected to continue in 2019, is followed
by an increased interest for new investments in tourism. Major funds and international investors are
exploring opportunities in tourism and real estate in Greece: an established tourism destination, with
unique competitive advantages (landscape, mild climate ideal for year-round tourism, history and
culture), an extended tourist season from early March to late November, and a need for quality
accommodation facilities in major cities (still relative low is the percentage of 5* and 4* hotels and the
penetration of international hotel chains).

The existing legislation is attractive for new investments (legislation for integrated tourism resorts,
investment incentives law, fast-track law) and provides a combination of incentives: possibility for tax
breaks and special tax regime, tax exemptions, grants, leasing and wage cost subsidies, loans, private
equity, stable tax rate for 12 years, fast track licensing, etc.

There are several opportunities for investing in the development of new or upgrade of existing tourism
infrastructure, large integrated resorts and vacation homes, yachting/marinas, in thematic parks,
sports tourism infrastructure, in thermal springs and spa/wellness and thalassotherapy centers and in
enhancing city break experience by creating new hotels in big cities.

The Greek tourism market is a booming market and a promising field for new investments, for new
synergies and strategic projects that will add high value to our tourism product. We fully support
efforts that align to the goals set by our tourism policy, which is a government priority, and we are
sending an open invitation to new investors to explore the numerous opportunities to invest in
Greece’s tourism market.
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ENTERPRISE GREECE
INVEST & TRADE

Grigoris Stergioulis
Chairman and CEO
Enterprise Greece

This year’s Capital Link Invest in Greece Forum — the 20%" edition of the Forum — comes at a particularly favorable
moment: Greece has definitively left the recent crisis behind and is moving forward into a future of economic growth
and prosperity.

The Greek economy is growing again, economic confidence is rising, and unemployment is steadily declining. Greece
is stepping up its privatizations drive. Foreign investments are at a record high.

After years of painful cutbacks, the Greek government budget is in surplus. In late August, Greece exited the last of
three successive European financial assistance programs, ending more than eight years of special oversight by its
Eurozone partners.

International markets have reacted positively and driven Greek government bond yields to their lowest levels in a
decade. This is also reflected by a number of international credit ratings agencies, including Standard & Poor’s,
having recently raised their credit ratings for Greece.

Greece is changing and it is changing quickly. The country’s new growth trajectory reflects the transformation of the
economy to one based on foreign direct investment and export trade.

As the official investment and trade promotion agency of the Greek state, Enterprise Greece actively supports the
outward orientation of the Greek economy. In the past year and-a-half, the agency has dramatically stepped up its
export promotion activities and helped support the export boom that is one of the drivers of Greece’s economic
recovery. Last year, exports rose more than 13% to a record high of €29 billion and are on track to set a new record
this year.

Buoyed by five successive years of record visitor numbers, Greek tourism is another key driver of the recovery. The
establishment of an attractive investment framework for tourism projects and acceleration of the privatization
process, coupled with infrastructure improvements to ports and airports, are spurring investor interest in this
lucrative sector. Recent structural changes in Greek law and in the market for distressed assets, of which €3.6 billion
is in the tourism sector, will open up further opportunities for investors.

At the same time energy, agribusiness and logistics are growth sectors that have already attracted the interest of
international investors as well. Located at the crossroads for trade, transport and energy distribution between Asia,
Africa and Europe, Greece combines an enviable geostrategic location with a deep cultural heritage, a mild climate
and unparalleled natural beauty, while offering competitive costs and a skilled and well-educated workforce.

In short, Greece has much to offer enterprising investors. Important reforms have been enacted in the past decade,
and the country is open for business. The Capital Link Forum is an important venue for exploring the exciting
opportunities that lie ahead.

And Enterprise Greece is here to help. As part of our mission to facilitate investment in Greece, we work hand-in-
hand with investors to expedite projects, troubleshoot issues that arise, and follow international best practices in

providing investors with key regulatory and business information. In short, we stand ready to assist you, the investor.

Greece offers a bright future and we invite you to be part of it.
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Our comprehensive New York, London and Athens office triangulation allows us to meet
the legal and business needs of investment funds, financial institutions, entrepreneurs,
investors, and Greek companies with inbound and outbound interests in Greece.

We have a preeminent Greek transactional practice with deep capital markets experience
covering private equity, NPL transactions and restructuring, real estate and infrastructure,
and energy and transport, among others.

We are focused on outcomes, are highly collaborative, and have deep industry insight
that, when coupled with our local market knowledge, allows us to deliver high quality work
product and successful results.

Key Contacts:

Panos Katsambas

Partner, London

+44 (0)20 3116 3660
pkatsambas@reedsmith.com

Constantine Karides
Partner, Miami

+1 786 747 0223
ckarides@reedsmith.com

reedsmith.com .
ABU DHABI ATHENS AUSTIN BEIJING CENTURY CITY CHICAGO DUBAI FRANKFURT HONG KONG Reedsmlth

HOUSTON KAZAKHSTAN LONDON LOS ANGELES MIAMI MUNICH NEW YORK PARIS PHILADELPHIA Driving progress
PITTSBURGH PRINCETON RICHMOND SAN FRANCISCO SHANGHAI  SILICON VALLEY SINGAPORE through partnership
TYSONS WASHINGTON, D.C. WILMINGTON




S0 2

EMBASSY OF GREECE
WASHINGTON D.C.

“Greece is back: A new landscape in Greece-US economic relations following the 83" Thessaloniki
International Fair”

In 2018, after a period of prolonged crisis, Greece exited the economic adjustment program, gradually returning to the markets.
On August 20, Greece successfully concluded the European Stability Mechanism (ESM) program and was integrated into the
normal cycle of the European Semester framework. At the same time, Greece reiterated its commitment to maintain fiscal
sustainability and reform. A primary objective is the gradual rebalancing of fiscal policy in a more growth-friendly direction,
comprising of a reduction of corporate income tax, property taxes, social security contributions and an increase in targeted social
spending.

Key economic indicators show that the Greek economy is witnessing a stable economic revival, driven by renewed confidence,
improved competitiveness, predictability on taxation, reduced bureaucracy and facilitation of foreign direct investments. The
Greek economy expanded by 1.8% in the second quarter of 2018 (year-on-year basis), largely driven by a recovery in household
consumption and a strong rise in exports. Overall, GDP grew by 2.2% in the first half of the year, which is the highest figure since
2007, and the unemployment rate went down to 19.1% in June, the lowest since August 2011; building activity rose and house
price growth accelerated, while consumer confidence rebounded; state budget primary surplus reached € 3.14 billion, well above
the target; Greek bank deposits increased with inflows of € 841 million, on the back of continued improvement in depositor
sentiment. Since the end of 2016, deposits of € 9.52 billion have returned to the domestic banking system with more than 62%
stemming from households.

Reflecting this overall positive economic sentiment, IMF’s Fiscal Monitor, which was released on October, revised upwards its
estimations for Greece’s Primary Surplus, which is now projected to remain at 3.0% of GDP in 2023, instead of 1.5%. The same
report revised downwards IMF’s estimations for Greece’s Public Debt, which is now projected to decrease into 151.1% in 2023,
instead of 165.1%. On August 10, Fitch upgraded Greece’s long-term rating by two notches to ‘BB-" from ‘B’ with a stable outlook
largely on the back of the successful exit from the ESM program, substantial debt relief measures, significant improvement in
public finances and expectations for sound fiscal performance in the post-program period. On September 10, R&I (Rating and
Investment Information, Inc.) also upgraded the country’s rating by one notch to ‘B’ with a stable outlook.

Furthermore, 2018 marks a new dynamic in the bilateral economic, trade and investment relations between Greece and the
United States. The US was the honored country at the 83™ Thessaloniki International Fair that took place last September. Its
delegation was led by Secretary of Commerce Wilbur Ross, highlighting the renewed confidence in the Greek economy, while US
investors expressed a renewed interest in a wide range of sectors, indicating that this is the right moment to invest in Greece.

Our cooperation is already bearing fruit in the field of energy, where Greece is becoming a key regional player. The construction of
the LNG Floating Storage and Regasification Unit (FSRU) in Alexandroupolis will allow American LNG imports into Greece and to
the wider region, through the Interconnector Greece-Bulgaria (IGB) pipeline project. In ship building, the acquisition of Syros
shipyards by ONEX is a significant step towards a promising cooperation, while a renewed interest of US companies is evident in
the fields of technology, tourism and pharmaceuticals. Greece is gradually establishing itself as a dynamic economy of highly
educated human capital and as an important regional hub in the domains of energy, commerce / trade, transportation and
telecommunications. Investing in Greece is also important from a strategic and geopolitical perspective, given its role as a pillar of
regional stability in Southeastern Europe and the Eastern Mediterranean. And while our longstanding relationship is expanding, it
is true that there is ample potential to further increase US — Greece trade and direct investments. | am confident that this Forum
will, once more, contribute towards this direction, highlighting the great investment opportunities in Greece.

With these thoughts, | would like to congratulate the organizers and wish every success to the 20™ Annual Capital Link Invest in
Greece Forum.

Haris Lalacos
Ambassador




Consulate General of Greece
New York

20" Capital Link
Invest in Greece Forum New York, November 21, 2018

_Distinguished Participants,
New York Capital Link “Invest in Greece Forum” has come a long way now.

For 20 consecutive years it is one of the most important events on investment opportunities in
Greece. It attracts government officials, investors, fund managers, businessmen, journalists.

Capital Link Forum 2018 is of symbolic importance. Greece, after a long period of economic
recession of unprecedented proportions, both in terms of duration and intensity, is again back
on track.

Still, significant challenges lie ahead.

The attraction of more foreign direct investments in sectors such as tourism, energy, IT
technology, agricultural products, logistics; the competitiveness of our economy in terms of
exports of goods and services; the implementation of structural, far-reaching reforms could
signal a new era of economic and social advance.

A viable Reform-Export-Investment nexus could ensure a sustainable future for our economy.
The opportunities are there for the various stakeholders to explore and take advantage of. The

Consulate General of Greece in New York remains by your side steadfastly, eager to exchange
views and ideas on the vital issue of the new economic resurgence in Greece and assist in any

possible way at your endeavors.




Ambassador Geoffrey Ross Pyatt
United States Ambassador to Greece

Though | will not be able to join in person this year, | wanted to share with you the highlights from what has truly been
a momentous year for Greece and particularly so for the U.S.-Greece relationship, exceeding our already high
expectations and creating a strong foundation for further opportunity for our two countries in the years ahead.

Of particular note, this past August Greece successfully exited its series of international bailout programs. This marks
an important step in Greece’s return to economic normalcy and renewed prosperity. These developments will
continue to generate positive results as the country carries forth the continuing and important work of implementing
reforms and improving its international competitiveness.

Last year at Capital Link, | highlighted the dynamism of the U.S.-Greece relationship. This dynamism found form in
September when we took on the role of honored country at the 83" Thessaloniki International Fair (TIF). The broad,
high-level U.S. representation at TIF, led by Commerce Secretary Wilbur Ross, included senior officials from the
Congress, the White House, the Department of Energy, and the State Department, and underscored the Trump
Administration’s commitment to support Greece through this recovery period. The impressive showing by more than
50 U.S. companies, which Secretary Ross characterized as unprecedented, and the record-breaking turnout at our
pavilion and related events day after day demonstrated the strength of our engagement and its potential going
forward. | was especially struck by the energy and enthusiasm of youth, local innovators, and entrepreneurs, not only
during our own Innovation Hub events, but particularly in the Greek government’s ‘Digital Greece’ pavilion and the
young students in the Academic pavilion. This resilient start up community is one of the reasons | am optimistic also
about Greece’s future.

For U.S. companies and officials in Washington, the TIF experience demonstrated, in way that words cannot, the
enormous potential of Greece, and northern Greece in particular. Greece is not simply a single market of 11 million,
but a gateway for the wider Balkans region. The commitment of the Greek government to take positive steps to unlock
this potential creates significant new opportunities for international firms seeking to expand activities across a dynamic
and growing market, and we stand by to help in this effort. We commend Greece as it assumes an increasing leadership
role in resolving long-standing diplomatic issues in this area, and affirm our common vision to integrate the countries
of the region firmly in European and Euro-Atlantic institutions.

Looking forward, we are building on this positive momentum with the launch of the U.S.-Greece Strategic Dialogue on
December 13. This Dialogue will be led by Secretary of State Pompeo and Alternate Minister of Foreign Affairs
Katrougkalos and it will include the participation of senior officials from agencies and ministries across both our
governments. The Strategic Dialogue reflects the U.S. decision to invest significant time and effort in our relationship
with Athens and helps to consolidate our vision of Greece as a pillar of regional stability. We’ll work to lock in and
expand the important gains in our relationship across six main pillars — including on our bilateral energy cooperation
and our trade and investment relationship.

| look forward to staying in touch with all of you to continue the conversation about renewed opportunities for
investment and growth in Greece, and look forward to seeing some of you in Athens. You have my thanks for the great
work you do each year in growing the U.S.-Greece trade and investment relationship. Best wishes for a successful
forum!



EMBASSY OF THE REPUBLIC OF CYPRUS
Washington, D.C.

The Ambassador

Message of the Ambassador of the Republic of Cyprus to the United States
on the occasion of the 20™ Annual Capital Link Investor Forum

“Invest in Greece”
New York, December 10'", 2018

It is with great pleasure that I convey to you my warmest greetings on the occasion of the
20™ Annual Capital Link Investor Forum “Invest in Greece”.

Investments, are not only an invaluable integral part of economies around the world, but also
serve as an uncountable robustness indicator. States prioritize the attraction of new
investments high up in their economic policy scheme, given its strong links to the
revitalization of growth, development and the creation of new job opportunities. Given the
current financial global challenges, underpinning national economies through new
investment boosts is indeed a vital priority.

This year's Capital Link “Invest in Greece”, aims at achieving precisely this. Capital Link,
with its longstanding leading presence in the field, featuring a vast portfolio and expertise as
an important consultant of numerous Greek companies, is indeed an invaluable partner in the
USA. The efforts of Capital Link to promote and revitalize investments in Greece and
remind international companies of the existing investment potential of Greece are, very
timely especially this year, as the honoured country in the Thessaloniki International Fair
2018, was the USA. Therefore, this year’s forum is yet another opportunity for expanding
business ties between Greece and the USA.

I wish you every possible success for this important 20" Annual Capital Link Investor
Forum.

w\v;-—

Marios Lysiotis




CONSULATE GENERAL OF THE REPUBLIC OF CYPRUS
13 East 40" Street, New York, NY 10016
Tel.: +1(212) 686-6016/17 - Fax: +1(212) 686-3660
email: nyconsulate@mfa.gov.cy
December 10", 2018.

Ladies and Gentlemen,

It is with great pleasure that | welcome and congratulate your participation in the
"10th Annual Capital Link Invest in Greece Forum”, being held in New York City. | especially wish to
thank the organizers for their initiative.

Apart from offering a high quality of life for its residents, Greece, an EU and Eurozone
Member State is privileged to have a highly educated workforce, a low crime rate, a life expectancy
of over 80, thousands of naturally beautiful islands and a lot of business opportunities in the areas of
trade, investment, shipping, medicine, tourism and real estate, just to name a few, and | am sure that
this Forum will portray exactly that.

Unfortunately, the global financial crisis which began in 2008 did not exclude Greece. On the
contrary, the people of Greece have paid a heavy and disproportionate price, including experiencing
unprecedented levels of unemployment which have resulted in the migration of young talented
Greeks during the last decade.

However, macroeconomic and banking reforms have borne fruit, the country is no longer
under an IMF economic adjustment programme and the economy is growing again. This, combined
with a fall in labor costs and its geographical position, have made Greece attractive again for foreign
investors.

The business and investment opportunities are there for exploration and this Forum provides
a window to look into them.

Alexis Phedonos-Vadet
Consul General of Cyprus in New York City
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STATE OF NEW YORK

EXECUTIVE CHAMBER
ALBANY 12224

ANDREW M. CuoMoO
GOVERNOR

December 10, 2018

Dear Friends:

It is a pleasure to send greetings to everyone gathered for the 20" Annual Capital Link
Investor Forum on Greece.

As the financial capital of the world, New York appreciates initiatives that seek to
strengthen our economy by promoting international trade and commerce, and forming
partnerships to spur economic growth and progress. Many global corporations and industries
benefit from establishing associations with business communities in the United States through
the exchange of goods and products, new investment opportunities, and a readiness to share
educational and cultural resources.

For two decades, this initiative of Capital Link, Inc. has encouraged a healthy business
relationship among Greece, the U.S., and other nations. I join in welcoming all who work to
promote an enterprising spirit and positive interaction within the global business community.

Warmest regards and best wishes for a successful meeting.

Sincerely,

s =
ANDREW M. OMO

WE Work For THE PEOPLE
PERFORMANCE * INTEGRITY * PRIDE
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THE CITY OF NEW YORK OFFI
CE OF THE MAYOR
NEw YORK, NY 10007

December 10, 2018

Dear Friends:

It is a great pleasure to welcome everyone to the 20" Annual Capital Link Invest in
Greece Forum.

As part of our ongoing mission to forge a brighter future for every New Yorker, my
administration has worked hard to build a stronger 21* century economy where all our
residents can participate. New York’s identity as an international capital of commerce and
innovation has bolstered these efforts, and there’s no better place than our city to host the
20" Annual Capital Link Invest in Greece Forum. With a focus on fostering partnerships
between the Greek and American financial and investment sectors and highlighting the
current trends shaping capital markets and the economy in Greece, the Forum will offer a
wonderful opportunity for attendees to network, collaborate, and learn from leaders in these
industries who are making an impact around the globe. | am proud to join in applauding
Capital Link and all of this event’s partners and organizers as we strive to ensure our city will
always remain a hub of progress and opportunity.

On behalf of the City of New York, | offer my best wishes for a wonderful forum and
continued success.

Sincerely,

Bill de Blasio
Mayor




WATSON FARLEY
&
WILLIAMS

THE FIRST INTERNATIONAL LAW FIRM TO OPEN AN
OFFICE IN GREECE, WATSON FARLEY & WILLIAMS
KNOWS THE MARKET BETTER THAN ANYONE.

We play a key role in delivering integrated cross-border legal
advice on a full range of Greek and English law corporate
and finance matters, including inbound investments,

with a particular focus on our specialist sectors:

Energy & Infrastructure, Maritime, Natural Resources,

Real Estate and Transport.

Come and meet us during the 20th Annual
Invest in Greece Forum, New York City.

XN

Founded 35 years 500+ lawyers across
1982 of experience ‘ 14 offices worldwide wiw.com

ATHENS BANGKOK DUBAI FRANKFURT HAMBURG HONG KONG LONDON MADRID MILAN MUNICH NEW YORK PARIS ROME SINGAPORE

© Watson Farley & Williams 2018. All references to ‘Watson Farley & Williams” in this advertisement mean Watson Farley & Williams LLP and/or its offiliated undertakings.
This constitutes attorney advertising.



JouN P. SARBANES

3rD DISTRICT, MARYLAND
MEMBER OF CONGRESS

December 10, 2018
20" Annual Capital Link Invest in Greece Forum

Dear Friends:

Please accept my warmest greetings to all those gathered for the 20" Annual
Capital Link Investor Forum.

I commend Capital Link for two decades of outstanding service, bringing together
leaders in the business, financial, and investment communities for invaluable
informational, marketing, and networking opportunities. As Greece begins to turn the
corner and emerge from economic crisis, U.S. investment and trade will be critical to its
future success. As always, I look forward to supporting these efforts.

Congratulations to Capital Link for its continued innovation and commitment to

supporting investment and development opportunities in the Greek economy. Best
wishes for a successful forum and continued economic progress.

Sincerely,

/“Z"P Qb

John P. Sarbanes
Member of Congress
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AndromedaGroup

YOUR NEARBY SEA FISHERMAN

A Greek multinational Group with an impressive success story.
A successful vertically integrated aquaculture company: fry, farming,
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DISTRICT OFFICES:

O 1651 THIRD AVENUE
Suire 311
New YORK, NY 10128
(212) 860-0606

CAROLYN B. MALONEY

127H DisTRICT, NEW YORK

2308 RAYBURN HOUSE OFFICE BUILDING
WASHINGTON, DC 20516-3212
(202) 225-7944

CSENITTEES y 0 31-19 NEWTOWN AVENUE
FINANCIAL SERVICES SUITE 403 ASTORIA,

Congress of the United States s
O SEwion Houst DevocnaT| House of Representatives O 615 omwer saeer

BROOKLYN, NY 11211
(718) 349-5972

Tashington, DL 20515-3212
December 10, 2018

WEBSITE: maloney.house.gov
Twiner: @RepMaloney

Capital Link :L'z
230 Park Avenue

Suite 1536

New York, NY 10169

Dear Friends:

| am delighted to send my best wishes to Capital Link on the occasion ofits 20th Annual
Invest in Greece Forum. | join Capital Link and the New York Stock Exchange in welcoming you
to-a collaborative forum on Greece's current economy and how to make its finances stronger in
the future. As the co-chair ofthe Congressional Caucus on Hellenic Issues, | strongly support
the long-term and close friendship between the United States and Greece, and | believe that
strong economic ties between our nations benefit us both. I'm also pleased tojoin with you in
celebrating "Greek Day at the New York Stock Exchange" as you ring the closing bell.

| am pleased to recognize Mr. Evangelos Mytilineos, Chairman and CEO of MYTILINEOS,
as he is presented the 2018 Capital Link Hellenic Leadership Award. Under Mr. Evangelos's
leadership, MYTILINEOS has become one of the largest power and gas, metallurgy and mining
corporations in Greece.

| am glad that this forum acknowledges the importance for both the U.S. and Greece in
continuing to have a strong economic relationship and | suppol11 the forum's mission of using
collaboration to fullher strengthen those ties. | wish you all a productive and successful event.

Very truly yours,

(aolye B ke

\_}6
CAROLYN B. MALONEY

Member of Congress
CBM/shg '

AN

Please sign up for Rep. Maloney's enewsletter at maloney.house.gov/contact-me/newsletter
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Congress of the Linited States
Nouse of Representatioes
ADashington, DE 20515-090q

GUS M. BILIRAKIS

November 5, 2018

Nicolas Bornozis, President
Capital Link, Inc.

230 Park Avenue, Suite 1536
New York, New York 10169

Dear Friends,

It is my pleasure to welcome you to the historic Metropolitan Club in New York City for the
20th Annual Capital Link Invest in Greece Forum.

Organized in cooperation with the New York Stock Exchange, major global investment
banks, and with the support of many Greek-American organizations, this informational and
networking platform is an important collaborative event providing investors, financiers, and
business people a comprehensive update on the latest trends, developments, and outlook for
the Greek economic, political, and business environments. I commend Capital Link for its
continued commitment to raising awareness about Greece as an investment destination to a
wider investor audience. It is certainly encouraging to have prominent senior government
officials from Greece and the European Union, private and public-sector company CEOs,
analysts, bankers, and United States business leaders, coming together to focus on the
continued growth and stability of the Greek economy, industries, and capital markets.

Additionally, it is my honor to congratulate the 2018 Capital Link Hellenic Leadership Award
recipient, Mr. Evangelos Mytilineos, Chairman & CEO, MYTILINEOS, for his company’s
outstanding contributions to Greece.

As the grandson of Greek immigrants and Co-Chair of the bi-partisan Congressional Caucus
on Hellenic Issues, it has been a labor of love for me to help strengthen U.S. — Greece
relations. On behalf of the entire Hellenic-American community, I send my best wishes for
an informative and productive forum, and I thank you all for your participation.

Best wishes,

=275

Gus M. Bilirakis
Member of Congress




Proud Supporter of Capital Link

JOHN CALAMOS, SR.

Founder, Chairman
and Global CIO

Calamos Investments Headquarters | Naperville, IL

With over 40 years of experience investing through multiple economic and market cycles,

Calamos Investments® builds and manages flexible, opportunistic and risk-managed portfolios for
global asset allocation objectives. An understanding of global markets and the driving economic forces
behind them informs our active, fundamental approach to investing. Headquartered in the Chicago

metropolitan area, the firm also has offices in London, New York, Miami and San Francisco.

For the most recent global market and economic outlook from John Calamos, Sr. and

the Calamos Investment Team, visit www.calamos.com/outlook.
For more information, please contact JohnCalamosSr@calamos.com.

CALAM SS

| NV ES MENT

© 2018 Calamos Investments LLC. All Rights Reserved. Calamos® and Calamos Investments® are registered trademarks of Calamos Investments LLC. 10040B 11180 AD



CHARLES E. SCHUMER Democratic Leader
NEW YORK

NAnited States Denate

WASHINGTON, DC 20510-3203
December 10, 2018

Capital Link, Inc.
230 Park Avenue, Suite 1536
New York, NY 10169

Dear Friends:

It is my pleasure to extend my warmest greetings as you gather for Capital Link’s 20"
Annual Invest in Greece Forum. I am grateful for the opportunity to recognize the work of
Capital Link, its leadership, staff and today’s honoree on this wonderful occasion.

For 20 years, Capital Link has strengthened the relationship between the United States
and Greece by serving as the main platform for updating our business and investment community
on the progress, developments and outlook of the Greek economy. In conjunction with
corporations and agencies, Capital Link Forum has significantly affected economic regrowth and
stability in an unpredictable economic future.

As the premier global city for business and investment, New York City is proud to host
this event which celebrates multiculturalism through investment. I applaud Capital Link’s hard
work to encourage and support the growth of the businesses in the United States and abroad. It is
through the dedication, commitment, and support of all gathered here today that the United States,
Greece and the global economy will flourish.

Additionally, I would like to take this moment to acknowledge today’s honoree: Mr.
Evangelos Mytilineos, Chairman and CEO of Mytilineos and recipient of the 2018 Capital Link
Hellenic Leadership Award, for his company’s outstanding contribution to Greece, as well as to
the New York community.

Again, thank you for your hard work and dedication. On behalf of all New Yorkers, I
hope Capital Link will continue to serve New York, Greece, and the international community for
many years to come. Best wishes for a wonderful event!

Sincerely,

Clatse Sibins,

Charles E. Schumer
United States Senator
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Proud
Lo support.

Credit Suisse is proud to be a sponsor of Capital Link’s Annual “Invest in Greece
Forum — 20th Anniversary” in New York. Our investment Banking and Capital Markets
franchise is honoured to support Greek businesses and the country’s return to
economic growth.

For further information please contact: +44 20 7888 8888

credit-suisse.com
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COSTA CONSTANTINIDES . CHAIR
COUNCILMEMBER 7Y ENVIRONMENTAL PROTECTION

ZZND DISTRICT, QUEENS
COMMITTEES
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31-09 NEWTOWN AVENUE, SUITE 209
ASTORIA, NY 11102
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CITY HALL OFFICE THE COUNCIL SUB-COMMITTEE ON ZONING AND
250 BROADWAY, SUITE 1778 OF FRANCHISES
NEWYORK, NY 10007 THE CITY OF NEW YORK

COUNCIL.NYC.GOV/COSTA

December 10, 2018
Dear Friends,

| want to welcome all those attending the 20" Capital Link Invest in Greece Forum here
in New York City. Hellenic and American leaders are here to discuss the economic bonds
between our two nations, and how one can help the other during a time of
unprecedented economic turmoil in Greece.

| take pride in being the first Greek-Cypriot-American elected to a New York City office,
representing one of the largest Hellenic communities outside of Greece. It has been
heartbreaking to see over the last decade how the economic situation in Athens can
ripple all the way here to my native Astoria. The Greek community is built on love and
warmth, which is why it is crucial we protect one another in times of need.

The forum you are attending today is an opportunity for U.S. business leaders to learn
about business opportunities in Greece, and for those seeking new capital to network
with new partners. This year focuses its discussion around the banking system in
Greece, and forum participants will ring the closing bell for “Greek Day at the New York
Stock Exchange” tomorrow.

Lastly, | want to recognize Evangelos Mytilineos, Chairman and CEO of MYTILINEQS,
who will receive the 2018 Capital Link Hellenic Leadership Award. It is crucial we in the
U.S. do what we can to help our brothers and sisters in Greece, who for nearly a decade
have lived under an unstable economy. | wish all those attending the forum luck in
making that happen.

Sincerely,

Costa
Constantinides
Council Member
22nd District
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December 10, 2018

Dear Friends:

Welcome to the 20" Annual Capital Link Forum on Investing in Greece and thank
you for being a part of this important event.

Capital Link, Inc. plays a vital role in providing American companies with the
information they need to promote economic growth and develop strong relationships with
Greek companies. Now more than ever, it is critically important to promote trade,
commerce and foreign investment between the United States and Greece.

This event builds bridges between our nations and gives investors and business
people the information they need to generate successful outcomes. As a State Senator
from Rhode Island, I have worked to forge strong ties and to work on issues of concern
between United States and Greece. This is a crucial time period in Greece's economy and
enhances an important opportunity for investors and companies from the United States to
continue to invest in Greece after a successful 83rd Thessaloniki International Trade
Fair.

Those efforts and the initiatives which come out of Capital Link Forum every
year are vital in terms of opening up lines of communication, facilitating trade and
generating economic growth. Your participation in this event puts you at the center of an
exciting world of opportunities. I thank you again for your involvement and wish you
continued success in the future.

Sincerely,

Leonidas Raptakis
R.I. State Senator




When in October 2017, ONEX SHIPYARDS,

a proud member of ONEX TECHNOLOGIES
Group, was selected as the main investor to the
historical shipyards of Neorion Syros, Greece,
no one could ever imagine the achievements

The Pursuit of @ "z e smmine

G re e n e r New environmental management methodologies,
a fleet of nearly 40 ships already serviced and

the regained trust of Greek ship owners are only

S h a d e Of B I u e ! :::aeni:nitial steps to a great future secured by our

A vision that boosts renovation, presents
diversified opportunities, introduces new market
segments and creates more jobs for the island’s
population for the years to come.

After all, for us a shipyard is not just an industrial
facility...

It is a source of continuous prosperity...

SHIPYARDS @ www.onextechnologies.com

www.onexsyrosshipyards.com
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December 10, 2018

Nick Bomozis

President

Capital Link New York
230 Park Ave Suite 1536
New York, NY 10169

Dear Mr. Bomozis,

| am delighted to extend my personal greetings on the occasion of the 20 Annual Capital
Link Invest in Greece Forum. ljoin you in celebrating in cooperation with the New York Stock
Exchange and major Investment banks to recognize as the main platform for updating US
investors on developments in Greece, business and investment opportunities and the
attractiveness of Greece as an investment destination. Also, joining you honoring a respected
remarkable man, Mr. Evangelos Mytilineos, Chairman and CEO of MYTJLINEOS in receiving
the ;;2018 Capital Link Hellenic Leadership Award". You deserve recognition for your hard
work, as well as for your commitment to the overall community.

The Forum continues to be successful gathering the elite ofthe financial and investment
communities, as well business and government leaders from the United States and Greeck.
applaud all that your organization does to bring together Greek Americans and | thank you
for your many efforts on behalf of our community.

Please accept my best wishes for even more success in your future endeavors.
Congratulations.

Sincerely yours,
WM
MICHAEL N. GIANARIS

State Senator
DISTRICT OFFICE. 31:19 NEWTOWN AVENUE, SUITE 402 ¢ ASTORIA, NEW YORK 11102 ¢ PHONE (718) 728-0960 ¢ FAX: 1718) 728-0963 ALBANY OFFICE:- ROOM 413
STATE CAPITOLe ALBANY. NEW YORK 12247 ¢ PHONE. 1518) 455-3486

E-MAIL: GIANARIS@NYSENATE.GOV

(0)



Developing
THE FUTURE

.

A future of growth for our clients, our societies, ourselves.

We are committed, passionate, disruptive and above all resilient. We believe in change
and we embrace the future as we work towards one goal: to provide our clients with the
most efficient and innovative property development services. We continuously seek
new opportunities, new techniques and new technologies to evolve our services.

This year we are proud to announce a new chapter for DIMAND. Our new branding
and our new premises, mark an exciting future for us.

TDIMAND

REAL ESTATE DEVELOPMENT

Neratziotissis 115, 151 24 Maroussi - Greece - T: +30 210 8774200 - E: info@dimand.com - www.dimand.gr
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Queens County (518)455-5014 e FAX(518)455-4044

CHAIR
Committee on Ethics and Guidance

CO-CHAIR
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December 10, 2018
Dear Friends,

It is my pleasure to welcome you to celebrate Capital Link’s 20th Annual Investor Forum. |
am honored to acknowledge Capital Link and their excellent work in raising
awareness about investment opportunities in Greece.

Since its beginnings, the Capital Link Forum has served as a successful platform for
educating investors worldwide about the growing Greek economy. Today, the forum has
re-positioned Greece as an attractive business destination and a strong global partner. Capital
Link, along with the efforts of individual venture capitalists and the European Central Bank, has
had a considerable effect on Greece’s economic growth and stability, which is very important
during these difficult times. | applaud Capital link’s dedication to encouraging national and
international business, and commend it for an outstanding event.

Sincerely,

Aravella Simotas

New York State Assemblymember
36th District - Queens



/~\ ELvAaLHALCOR

HELLENIC COPPER AND ALUMINIUM INDUSTRY S.A.

ElvalHalcor Hellenic Copper and Aluminium industry S.A. is a leading global
manufacturer of aluminium and copper products.
= The Company was formed via the merger of Elval, a leading European aluminum rolling
é /:\D company, and Halcor, the largest copper tubes producer in Europe.
Y As a combined entity, ElvalHalcor capitalises on synergies in innovation and technology,
:': # research and development (R&D), procurement, marketing, infrastructure and
= environment to produce value-added, high-quality solutions for its customers around
= the world.
Pg—.. ElvalHalcor's success is derived from its commercial export orientation, customer-
) -focused philosophy and innovation which comes through continuous investment in
& Y R&D.
The Company has over 80 years of experience, a strong production base across 14
industrial units, a market presence in over 100 countries, and highly experienced and

specialised personnel

14 102 80

State of the art production Sales in 102 countries Subsidiaries Strong commercial network Years' experience
plants in 4 countries in 21 countries

Aluminium and copper processing experts

W ELUAL /HALCOR

HELLENIC ALUMINIUM INDUSTRY

www.elvalhalcor.com n HELLENIC COPPER INDUSTRY
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December 10, 2018

Capital Link, Inc.
230 Park Avenue
New York, NY 10169

Dear Friends,

It is a pleasure to send my personal greetings to those in attendance at the 20th
Annual Capital Link Invest in Greece Forum.

I’d like to commend Capital Link for continuing to promote such a wonderful
forum and I'd like to thank the entire committee for assembling today’s event. As a Greek-
American elected official and member of the United States Delegation to the World
Hellenic Inter-Parliamentary Association (WHIA), | recognize the importance of keeping
American investors informed about the most recent developments and potential of the
Greek economy. Today’s forum provides an exceptional chance to learn about investment
opportunities in Greece that can prove mutually beneficial to both Greece and the United
States.

Finally | would also like to congratulate Mr. Evangelos Mytilineos upon being
presented with the 2018 Capital Link Hellenic Leadership Award, and thank Mr. Matthew
Palmer, Deputy Assistant Secretary European and Eurasian Affairs — US Department of
State, for delivering our keynote address. These honors are truly well deserved.

| hope you enjoy your time at the 20th Annual Capital Link Invest in Greece Forum.
It is wonderful to acknowledge those who work so hard to help maintain healthy business
relations between American and Greek businesses.

Sincerely,

WAL~

Nicole Malliotakis
Member of Assembly

DISTRICT QFFICE: 11 Maplewood Place, Staten Island, New York 10306 » 718-987-0197, FAX: 718-987-0863
DISTRICT QOFFICE: 7408 Fifth Avenue, Brogklyn, New York 11204 « 718-987-0187, FAX: T18-987-0863
E-mail; malliotakisn @ assembly.state.myus



Access to a global
digital business network
interface.

At Eurobank,

we support extroversion

by creating solid opportunities
for businesses.

In cooperation with

Banco Santander, we enable
Greek and Cypriot companies

to gain access to a global and
trustworthy network of companies.

Through the online platform
exportgate.gr, Trade Club members
have the opportunity of networking
with thousands of companies

in more than 50 countries.

putting Greek
entrepreneurship
first

putting you

eurobank.gr

TRADE CLUB ALLIANCE MEMBERS
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December 10%, 2018

Capital Link Forum
230 Park Avenue, Suite 1536
New York, NY 10169

Dear Friends:

I applaud the Capital Link Forum for their service and commitment to our community. I would like to
recognize their hard work on holding their “20" Capital Link Invest in Greece Forum” and wish them success
on their event.

Since its inception, Capital Link Forum has served our community as a successful organization, providing an
extensive business network to the international market. It has also organized distinguished business leaders
to promote a business-friendly environment and to create more opportunities within the work force. The
Capital Link Forum has tirelessly worked to fulfill its mission to protect and invest in the commercial industry.

I commend the hardworking staff and representatives from the Capital Link Forum for their distinguished
efforts and support. Through their effort, I am confident that the Capital Link Forum will continue directing
the community in a positive way.

I look forward to closely working with every members of the Capital Link Forum, and on the behalf of the

New York City Council, I would like to express my deepest gratitude and personal wish for Capital Link
Forum continued success.

Very Truly Yours,

Hon. Paul A. Vallone N



I ENTERPRISE GREECE

TOURISM
ENERGY

FOOD &
BEVERAGE

LIFE SCIENCES
TECHNOLOGY
LOGISTICS

ENTERPRISE GREECE is the official agency of the Greek State, under the auspices of the Ministry of Economy

& Development, to showcase Greece as an attractive destination for investment and to promote the highly com-
petitive products and services produced in Greece for export. Enterprise Greece assists foreign investors and
enterprises to do business with Greece, troubleshoots issues related to the public administration, provides key
information about Greece as an investment destination and promotes the investment sectors in which Greece
excels. In addition, it promotes Greek products and services to the global marketplace, helps Greek businesses
reach new markets, find new business partners, and become more competitive and attractive.

109 Vasilissis Sophias Avenue, 115 21 Athens
T: +30 210 3355700 | info@enterprisegreece.gov.gr www.enterprisegreece.gov.gr



By: Sabina Dziurman @

Director, Regional Head for Greece & Cyprus
. European Bank
European Bank for Reconstruction & Development for Reconstruction and Development

Since the EBRD’s establishment in 1991 we have invested over €128 billion in more
than 5,200 projects in 38 economies where we operate. We provide financing for
banks, industries and businesses with services tailored to each client in the form of
debt, equity or mezzanine. Transactions typically average €25 million but range from
0 €5-250 million.

The EBRD’s engagement in Greece started in late 2015 to support the country’s recovery and we have made a
speedy and robust start more than €2.0 billion invested in 42 projects to date. The aim is to promote the
transition to a successful market economy, which is competitive, inclusive, well-governed, green, resilient and
integrated.

In line with this mandate our Country Strategy for Greece supports three key themes: (i) the resurgence and
enhancement of the resilience of the private sector (ii) stabilisation of the financial sector and deepening
intermediation and (iii) private sector participation and commercialisation of infrastructure.

The EBRD contributed to the stabilisation of the banking sector through participation in the recapitalisation of the
four systemic banks for an aggregate amount of €250 million in late 2015. Subsequently, the Bank’s Trade
Finance Programme (TFP) has enabled Greek banks to re-engage in trade finance by providing guarantees for pre-
export and post-import finance for SMEs and corporates. EBRD has provided liquidity to the banks by
participating in their covered bond issues and securitisations. We are also assisting banks in managing their NPLs
and to this end, an NPL Framework was approved by the Board in 2017 under which we have provided finance for
the acquisition of two portfolios to date — we will continue to do this alongside experienced investors.

In 2017 we participated in the financing for the privatisation of the regional airports, contributing to regional
integration and further boosting tourism. Promoting transition to a low carbon economy through private sector
investment in renewable energy and energy efficiency continues to be another focus of EBRD’s engagement. The
Bank’s €300 million Greek Renewable Energy Framework is designed to support the penetration of renewable
energy in Greece under a newly-established market-based support scheme. The Bank also invested in the Energy
Exchange which is an essential element in the EU target model to promote domestic competition and pave the
way to greater regional integration.

The Bank’s performance has been particularly strong in supporting access to capital markets by participating in
several bond issues both locally on the Athens Stock Exchange and in Eurobond issues for larger corporates.

On March 2018, the Bank launched the Advice for Small Businesses (ASB) programme in Greece, supported by EIB
Advisory Hub funding and complemented by the EBRD Shareholder Special Fund and the Fund from the Hellenic
Republic. It provides tailored support to SMEs as well as training and other sectoral support via consultancy
contracts with local and international firms and will soon launch SME listing support and Trade-Ready
programmes.

An unusual role for the EBRD is its cooperation with the Biomedical Research Foundation of the Academy of
Athens, in cooperation with the Public-Private Partnership Secretariat of the Greek Ministry of Economy and
Development, for the preparation of a PPP project to construct a new research centre and renovate an existing
building. The Bank will assist with the preparation of fair and transparent tenders in order to attract the
participation of private investors.

Greece has turned a corner with the economy returning to growth, albeit modest. There is still a long way to go
but things are moving in the right direction which provides opportunities for investors. We are proud to
participate in the 20th Annual Capital Link “Invest in Greece” Forum to showcase Greece as a potential
investment destination.
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Dr. Martin Czurda
CEO
Hellenic Financial Stability Fund

The role of HFSF as an independent shareholder of transformation

The Hellenic Financial Stability Fund (HFSF) was established in 2010, in order to contribute to the maintenance
of the financial stability of the Greek banking system for the sake of public interest and preserve the value of
its holdings, without interfering in the day-to-day management of the banks (Law 3864/2010). Although the
capital of HFSF is paid by the Ministry of Finance (MinFin) and HFSF is a subsidiary of the Hellenic Corporation of
Assets and Participations (HCAP), its independence in decision making and management of its investments, is
safeguarded by the provisions of its founding law. HFSF’s emphasis might vary over the time, but its vision
remains and is driven, by increasing shareholder value and protecting Greek tax payers money.

Within the context of financial stability, since its establishment and until now, HFSF has actively supported the
stability of the Greek banking system, through a number of actions and initiatives, including the recapitalization
of the systemically important banks in 2013 and 2015 with an amount of € 31 bn, injection of €1,4 bn capital to
transitional financial institutions, the funding of the bad banks’ gap with a contribution of € 13,5bn, the
issuance of Cocos for NBG and Piraeus Bank both in the amount of €2 bn; being the most notable examples.
But this extraordinary financial support was only part of HFSF’'s activities, while assisting in reducing the
burning NPL/NPE drain on the balance sheet of the four systemic banks, representing another challenging
focus of the HFSF. Other initiatives of the HFSF include the identification of the non-regulatory constraints and
impediments that lead to the development of a dynamic NPL market in Greece, the proposed NPL resolution
action plan to enhance coordination among banks and accelerate the restructurings of large corporate NPLs,
as well as, the latest initiative together with the MinFin, for the introduction of an asset protection scheme
which foresees securitisations of NPL/NPEs partly backed by the Hellenic Republic.

Another successful undertaking, aimed at gradually improving the corporate governance framework and board
performance of the systemic Greek banks. As part of its strategic objectives on that front HFSF, in cooperation
with the Greek systemic banks, have successfully transformed boards’ membership and have succeeded in
bringing international experience in the boards. Within 2018, HFSF has also published revised guidelines to
improve their board nomination policies, whilst ensuring a formal and transparent selection and appointment
process for board members. Upon the initiative of HFSF, banks started setting up Ethics Committees in 2018.

Although the NPL/NPE issue dominates the current discussions, HFSF is looking ahead and is challenging the
business plans of the banks, in order to prepare them to master the radical changes in the banking landscape
to come, and identify key areas where they can generate healthy future income and be sustainably profitable.

Subsequent to the Eurogroup’s statement for the completion of the fourth review and growth strategy for
Greece and following the completion of the banks’ restructuring plans, HFSF will move towards the next phase
of its role by developing an exit strategy for the orderly sale of its stake in systemic banks, if and when the
timing will be right, whilst ensuring no political influence.

The sale will depend on certain eligibility criteria to be reached, both subject to developments in the global,
regional and Greek financial markets and the ability of each bank to meet banking specific internal criteria.
Strategic investors with experience in the banking industry and the necessary long-term commitment will be
given priority.
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117, Kifissias Avenue & Agiou Konstantinou,
Maroussi 151 24 Athens, Greece

T. +302108129600
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E. grivaliaproperties@grivalia.com
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Investing in a sustainable
built environment

In GRIVALIA we believe that our built environment needs to be flexible,
adaptable to future uses and challenges, resilient for coping with the
local effects of climate change.

Redevelopment & upgrade of our asset portfolio, not only tackle climate
change, but also improve health, safety and wellbeing by providing high
quality spaces in which people, live, work and interact on daily basis.
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20" Annual Capital Link Invest in Greece Forum

Greece has finally emerged out of a rigorous programme of adjustment, with the economy recovering with rather
solid macroeconomic fundamentals and with the debt overhang issue, to a great extent, dealt with.
Conditionality in terms of sustained and sustainable fiscal discipline, through maintaining large primary surpluses
and continuing the implementation of growth-enhancing reforms, is expected to allow Greece to stay the course
and minimize any threats to stability from the political cycle.

In this favourable environment, the Greek recovery peaks up steam, primarily driven by exports of both goods
(manufacturing) and services (tourism), on the back of strong demand from abroad, as well as gains in
competitiveness brought about by structural reforms. Investment has, also, been rising in all major areas,
including residential construction, the most afflicted sector during the crisis. More recently, employment and
wages have been rising, reflecting an improvement in business and consumer confidence, and leading private
consumption to a positive territory for the first time in so many years. The emerging picture is one of growth
becoming more balanced and taking roots.

Nevertheless, Greece has still a long distance to travel in order to become a competitive economy. Greece’s
productivity level is currently half the average of the top half of the most advanced countries in the world, with
implications on relative population welfare levels. With the recovery being, however, rather weak, catching up
would require investment on a massive scale, and, in particular, in the tradables sectors of the economy, ensuring
the country’s success in the digital age and the 4™ industrial revolution. And here lies the challenge for the Greek
businesses and the opportunity for the international investor.

Greece offers major opportunities for investment in various areas, whether it is industry or tourism, retail or
logistics, building infrastructure or Public Private Partnerships, privatizations or concessions. Greece has a vibrant,
albeit small, industrial sector, which is growing fast and exporting even faster. Mining, energy, water, oil
refineries, basic metals (aluminum, copper, iron and steel), chemicals (pharmaceuticals, plastics) and, of course,
food manufacturing, are all mature industries experiencing rapid growth. Moreover, there are emerging gems in
the information and communication technology, as well as the precision engineering and electronics, sectors.

In this context, the state still needs to step up its efforts, and in particular to create a more favourable
environment for international investors to come up and do business in Greece. Less red tape, a more predictable
tax and regulatory framework, lower income taxes, cutting down non-wage labor costs, faster expensing of capex
spending to incentivize investment, are some of the changes we, in the corporate sector, work hard to see
implemented. Moreover, recently surfaced isolated corporate governance incidents in publicly-traded companies
are of major concern to big businesses and banks, which are lobbying for stricter checks and balances.

All in all, Greece undergoes currently fundamental changes so as to become a more open, export-oriented,
developed country, inviting in more investment and seeking to expand trade. Therefore, all are welcome to share
in the benefits, and possibly the challenges, of doing business in Greece.

LEB oGvbeopos enixeipioswv Kal flropnxavidv BUSINESSEUROPE
. ) Méflos tns 0 B I
Tevopdavros 5, 105 57 ABhva

T: 211 5006 000, 210 3237 325, F: 210 3222 929
E: info@sev.org.gr, www.sev.org.gr
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L December 10, 2018

Capital Link, Inc.
230 Park Avenue, Suite 1536
New York, NY 10169

Dear Friends:

The Hellenic American Women’s Council (HAWC) would like to take this opportunity to
congratulate your organization for 20 outstanding years of success in promoting investing
opportunities in Greece.

We recognize the “Capital Link Greek Investor Forum” as being a well-established,
respected, and collaborative event for promoting Greece abroad, helping to attract
foreign investors, and fostering closer business and investment ties between Greece and
the United States. We share your commitment of raising awareness about Greece as an
investment destination to a wider investor audience.

HAWC is proud to be a Supporting Organization for your “20™ Annual Investor Forum —
Greece.” We applaud your efforts and encourage you to continue the important work of
raising the profile of Greece among the global financial, business, and investment
community.

All the best,

Ekaterini Malliou
HAWC Vice President

1025 Connecticut Avenue, NW, Suite 1000, Washington, DC 20036
www.hawcnet.org



european american
chamber of commerce
g new york

Yvonne Bendinger-Rothschild
Executive Director

direct dial: +1 212 808 2707
ybr@eaccny.com

November 21, 2018

December 2018

Dear Nicolas, Olga, Colleagues and Friends of the Invest in Greece Forum,

We are delighted to support this year’s annual Capital Link Forum as we have for almost a decade.
Capital Link Investor forum is unique in its hands-on approach to not only educate U.S. investors about
Greece but also connecting them to concrete shovel-ready projects.

Under the superb leadership of the Bornozis’ Family Capital Link provides a respected and reliable
platform to discuss the economic developments in Greece and beyond.

This year marks our 10" consecutive year supporting Capital Link’s Annual Greek Investor Forum, and
we are delighted to be on board as a sponsor for this year’'s program as well. The forum is an integral
part of our annual seminar calendar, and we would not want to miss it.

Capital Link’s Investor forum, like few other programs, brings together U.S. and European investors,
politicians and the business community for a top-level discussion about opportunities and challenges
for Greece and how they affect the Transatlantic economy.

On behalf of my colleagues at the European American Chamber of Commerce in New York, | would
like to congratulate Mr. Bornozis and his team for putting together a highly relevant agenda and for
bringing together an amazing group of business experts and government representatives to help us
better understand where Greece is heading and how we can assist its economic development.

We send our best wishes for this year’s program, and we are looking forward to continuing our support
and collaboration for many years to come.

Cordially,

D

Yvonne Bendinger-Rothschild
Executive Director

620 Eighth Avenue, 37Fl. = New York, NY 10018 = ph. 212-808-2707 = fx. 212-286-9806 = www.eaccny.com = @eaccny

g
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Kostis Hatzidakis
Vice President
New Democracy

Banks as a growth driver for the Greek economy

In order for Greece to exit enter a path of strong, sustainable growth and tackle the
issues of high unemployment and low productivity, it needs to proceed with a
significant paradigm shift. It must move towards a model which prioritizes
entrepreneurship and private investment.

Within this context, the banking sector has an important role to play, as a source of
capital, business know-how and innovation. It goes without saying, after all, that a
strong economy requires a strong, competitive banking system. It is no secret that
the Greek banking sector has faced many challenges in recent years. However, there
is no doubt that Greek banks possess strong competitive advantages such as
experienced, internationally-oriented management and a skilled workforce, which is
in a position to readily adopt to the new requirements of the digital era. These
competitive advantages, complemented with policy initiatives that will tackle
problems banks currently face -such as the high volume of Non-Performing Loans- in
a decisive manner, will guarantee a strong future for the Greek banking sector.

The New Democracy party has presented a holistic set of policy proposals that will
help establish a friendly business environment in Greece, with lower taxes and less
bureaucracy. We have also mapped out in detail our plan to help our banks
overcome the obstacles they currently face, and serve as a driver for growth for the
whole economy.

These policy initiatives will help Greece achieve its primary goal: To restore trust in
its economy, therefore creating the conditions that will help our country unleash its
great potential and move forward towards a brighter future.
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Petros G. Doukas
Chairman, Capital Partners SA - Investment Banking Advisors

“Yes, now is the time to invest in Greece!”

We have enjoyed virtually 72 years of no major wars and of unprecedented economic growth & prosperity and scientific and
technological progress! “Pax Americana”, NATO, The European Union, the European Economic & Monetary Union, all have
contributed to this!

Nevertheless, there are some clouds in the horizon:

1) Global Debt overhang: Global debt to Global GDP ratio is about 3:1, making the servicing of such debt a very challenging
proposition, and giving rise to major increases in NPLs! 2) The Rise in Protectionism given President Donald Trump’s efforts to: a)
reduce America’s trade deficits, and, b) create jobs in the USA. In his mind - whoever runs major trade surpluses against the US is on
his “bad boy” list! e China - $636 billion traded / $375 billion deficit. ¢ Canada - $582 billion traded / $18 billion deficit. ® Mexico -
$557 billion traded / $71 billion deficit. ¢ Japan - $204 billion traded / $69 billion deficit. ® Germany - $171 billion traded with a $65
billion deficit. 3) In EUROPE we are facing four major problems:
a) The mess with BREXIT and Northern Ireland’s new customs borders! b) Italy’s €2.4 trillion debt, amidst rising interest rates and
its very weak banking system! Every 1% rise in interest rates could cost Italy €20 billion in extra annual costs of servicing its
debt! c) Poor DEMOGRAPHICS:

Population 2018 2050
Greece 11 mil. 9.7 mil.
Germany 80 mil. 73 mil.
Russia 143 mil. 129 mil.
Romania 20 mil. 15 mil.
France 65 mil. 70 mil.
Italy 60 mil. 56 mil.

The aging populations will put tremendous stress on each country’s Social Security systems! d) Rising interest rates and tighter
liquidity conditions, not just in Europe, but across-the-board, from the US to China, from Indonesia to Mexico, from India and
Pakistan to Italy!

Generally, we should expect: 1) That the cost of borrowing and the cost of equity capital will become more expensive! 2) Capital will
be more readily available to the big and established companies, and tougher to access for smaller companies! 3) There will be
pressure to gain size or perish, because your clients get bigger in size and more global in nature!

In Greece we should expect general elections by April (a few weeks before Euro-elections), or September the latest.

Despite the major problems of the banking system = major NPL levels and high operating costs, there is a lot of investment interest:

Hellinikon Airport, Astir Resort ¢ Huge investments in Messinia ® Huge investments in hotels in Athens such as Metropolitan Chandris
Marriott, Ledra Hyatt, Hilton, etc. ® Tremendous interest for the Seaports of Patras, Igoumenitsa, Alexandroupolis, Kavala, Elefsina
and Volos which will soon come up for privatization! e Big renovation investments in the 14 Airports sold to Fraport and in the new
airport in Hirakleion! e the development of the TAP Transadriatic, IBG and East Med gas pipelines ¢ Sales of 51% of HELLENIC
PETROLEUM to either GLENNCOR, or VITOL of the NETHERLANDS e the privatization of AEAAHE = HEDNO SA The Hellenic Electricity
Distribution Network Operator SA and of AEMA, the wholesale trader, distributor and supplier of natural gas e Investments needed for
the railroad to the new port Patras, and to link by railroad the Seaport of Igoumenitsa with Thessaloniki! ¢ COSCO is turning the
seaport of Piraeus into arguably one of the top three in Europe, while very substantial upgrading is under way for the Port of
Thessaloniki, ¢ CETRACORE’s €150 million investment in JET OIL in Thessaloniki ® Goldair is establishing a private cargo railroad service
and is undertaking a huge investment in a Logistics center in Threiasion plane ¢ CVC private equity group is investing heavily in Greek
hospitals! ® Companies such as Terna, Ellaktor, Intrakat have very ambitious expansion plans, while there is currently major interest in
insurance companies such as National Insurance, pharmaceuticals companies, cosmetics, food and bakery materials, chemicals and
construction materials companies, let alone investments in Greek bank NPLs and in real-estate deals through companies such as
Pangaia, Grivalia and Charagionis! Mind you that Hellenic Steel in Thessaloniki was just bought by a US investment group!

Yes now with the Athens Stock Exchange Index at a pitiful 600, it is a very good time to have another look at Greece!

cel. +30.69.44.34.78.65 tel. +30.210.33.15.210
26, Filellinon Street, Athens 10558 Greece

Distinguished Fellow, Global Federation of Competitiveness Councils, Washington DC e Life-Member, The Jockey Club, The Greek Horse-Racing
Authority « Member of the Board, Kustom Kolor Paints & Coatings Research Laboratories SA ® fm. Member of Parliament - Attica Region e fm. Deputy
Minister of Finance e fm. Deputy Minister of Foreign Affairs e fm. Chairman of the Board: PEPSICO Greece, ERICSSON Greece, AGET-HERACLES
CEMENT, NOVA PAY-TV GROUP e fm. Country Head & Treasurer, CITIBANK Greece ¢ fm. Vice-President, CITIBANK New York, Treasury Division e
President, The Hellenic Golf Federation ¢ Ph.D Econ. New York University, MBA Fin. Columbia U., MA Econ. NYU, BA Intl." Affairs, The George
Washington University (GWU) www.petrosdoukas.gr www.capitalpartners.gr
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Charalampos Gotsis
Chairman
Hellenic Capital Market Commission

The Greek economy is currently in a recovery phase. Since the completion of the Support Program and
of the Agreement on the arrangement of the Public Debt, Greece is safely on the right path. The
country will soon be able to draw on its key advantages with strong economic growth as its main target.

The imbalances in macroeconomic indicators related to fiscal matters and to the current account have
been corrected, competitiveness has improved, and GDP projections are forecast at 2.0% for 2018 and
at 2.5% for 2019.

These developments show a clear improvement in the economic climate and a restoration of market
confidence, facilitating investment initiatives by both Greek and foreign investors alike. Comparative
advantages such as competitive prices, highly educated high-tech staff, as well as attractive prices in
commercial real estate property combined with a steady monetary policy in EU member states, are
allowing for a stable and business-friendly environment for investors.

Moreover, following the implementation and execution of the MiFID II/MiFIR framework throughout
Europe as of 3 January 2018, supervision of capital markets has improved and investor protection has
increased. In this new environment, the feedback from stakeholders has been positive and the first
results have been satisfactory.

The Hellenic Capital Market Commission is fully aware of and committed to its role as the regulator
entrusted with the tasks of promoting the establishment of sound conditions for the capital market
and of enhancing public confidence in the quality of supervision and market behavior, both of which
are prerequisites for growth.
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Takis Athanasopoulos
Chairman of the Board
Foundation for Economic and Industrial Research (IOBE)

“Restoring the credibility of Greece’s economic policy after the support programs”

The 20th Annual Capital Link Invest in Greece Forum takes place at a critical time juncture for Greece. Shortly after
the completion of the third successive Economic Adjustment Program and less than a year ahead of national
elections, Greece is faced with the challenge to restore the credibility and consistency of its economic policy vis-a-
vis the international community. Even though Greece remains under “enhanced surveillance” by multilateral
institutions, and faces contained gross financing needs in the short term, it increasingly faces the need to regain
the trust of international capital markets. This can be achieved only under consistent and persistently reform-
oriented economic policies.

Global economic activity continues to expand, but amid signs of deceleration in the Euro Area and instability in
emerging markets. Growth is largely driven by rapid world trade expansion and pro-cyclical economic policies, both
facing downside risks. The rise of trade protectionism between the USA and its trading partners, uncertain Brexit
negotiations, worsening economic expectations and transition towards a tighter global monetary stance further
decelerate global growth momentum in the medium run. In this light, the information provided to the international
investors about specific investment opportunities and prospects of the Greek economy should be timely and
transparent.

Regarding developments in Greece, during the three support programs, a significant amount of adjustment and
rebalancing has been achieved. Reforms have been introduced in a number of structural areas, including labor
markets, tax administration, health and financial sector. In the fiscal and macro frameworks, the economy records
positive growth rates and fiscal surplus both in 2017 and 2018. However, qualitative features of the adjustment
remain an issue, while non-performing loans and the unemployment rate require attention. Thus, Greece should
by no means show complacency with the progress made so far. Instead, efforts to restructure the Greek economy
must continue. Policy areas where reforms are a priority include fostering the soundness of the financial system,
competition in goods and services market, removing distortions in tax and social security, increasing the efficiency
of public administration and the judicial system. There are many examples of countries that have successfully
implemented reforms in these areas. A strategy forward would be to carefully study and adopt best international
practices, which will serve as a safety clause for future generations. Basic requirements for success is the creation
of “consensus culture”, plus setting policy objectives with long-term benefits, both of which are main features of
countries that prosper.

If properly implemented, such policy priorities can improve the business environment and boost investment, which
is a main pre-condition for Greece’s solid and sustainable growth. Under the continuously tight financing conditions
and low domestic savings rate, policy makers should further prioritize the attraction of foreign investment. The
country’s comparative advantages in relation to high skilled human capital, strategic location and good climatic
conditions provide significant growth potential and business opportunities in a number of sectors such as Food
Manufacturing, Tourism, Real Estate, Energy, Transportation-Logistics, Pharmaceuticals and Education. These
sectors have been analyzed extensively by the Foundation for Economic and Industrial Research (IOBE) in a number
of studies related to the new growth model for Greece.

Summing up, the post-program period offers an opportunity for Greek economic policy to regain its credibility
among the international investors’ community. Strengthening domestic institutions and forming minimum political
consensus, which will in turn provide long-term visibility around growth-oriented reform policies, will be key.
Subject to the condition that policy makers seize this opportunity, the upside potential is very significant both for
investors but also for the country’s long-term prosperity.
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NYSE is the premier global venue for capital raising and the worldwide leader in IPOs and equities trading.

For more than 200 years, the NYSE has been the place where world leaders come to access the capital needed to innovate,
grow and shape the future. Today, our combination of leading exchanges, market data and connectivity services supports a
listed community of approximately 2,400 companies - from technology and healthcare to energy, financials and industrials.
With a culture of growth through client service and innovation, NYSE solutions address the needs of our growing public
companies with leading-edge technology, human insight, investor relations and corporate governance programs, and
marketing and public relations solutions.

NYSE Group is a subsidiary of Intercontinental Exchange (NYSEICE), a leading operator of global exchanges and clearing

houses, and a provider of data and listings services.
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Citi Greece: For 54 years the gateway of foreign investment
into Greece.

Throughout its continuous presence in Greece for 54 years,
Citi has always been enabling the country’s steps to progress.
A wide array of awards and recognitions, among them the
Best Investment Bank in Greece by the Euromoney Awards
for Excellence in 2017 and 2016 being the most recent ones,
testify to our commitment for excellence and tireless efforts
for being the best for our clients.

Today, the Citi Greece Institutional Clients Group platform
is a leader in each of its respective markets, comprising
Banking, Capital Markets & Advisory, Global Markets and
Securities Services and Treasury & Trade Solutions as well as
Private Banking. A trusted partner to the Hellenic Repubilic,
domestic Financial Institutions and Greek Corporates and
global subsidiaries, we have been privileged with an array of
lead roles on the Advisory, Debt & Equity Capital Markets and
Credit assignments. Citi's Shipping franchise is among the
most reputable and established names in the industry with
long-lasting relationships and the legacy of a cycle-through
financing pioneer since the days of financing Onassis’ first
mega-tanker.

Citi's unique global footprint provides unique access to over
250 subsidiaries of global multi-nationals that operate in
Greece and to which our Firm, through its Global Subsidiaries
Group, provides a full range of banking services, including
cash and liquidity management, trade finance services, as
well as advanced reporting tools via a sophisticated and
much awarded corporate e-banking platform.

Citi is the largest recipient of institutional investor flows
for trades on the Athens Exchange. The Securities Services
business has been for the past 18 years remains the single
largest custodian in the Greek market, whereas Citigroup
Global Markets Limited is the top foreign primary dealer in
Greece.

Innovation is core to Citi and Citi Greece has over the years
pioneered in the Greek market a series of sophisticated
financial tools, such as Sovereign Financing and Hedging
Solutions, Investment Grade and High Yield Bonds,
Securitizations, Derivatives, Domestic and International
Syndications, Leveraged Buyout Structures, Corporate Lease
and Export Agency Finance.

We at Citi Greece humbly thank our Clients for the privilege
of their business and we look forward to playing our role in
making 2019 an even stronger year for Greece.
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NBG PANGAEA REIC
DEFINING REAL ESTATE
INVESTMENTS IN GREECE

NBG PANGAEA REIC is the leading real estate
investment company in Greece, listed on the
Athens Stock Exchange (ATHEX).

With total assets of €1.7bn, NBG PANGAEA
engages in real estate investments

and is internally managed by
experienced professionals with proven sourcing,
execution and value creation track record.

NBG PANGAEA's real estate portfolio consists
of more than 340 commercial properties,
primarily office and retail.

With more than 80% of its portfolio
located in prime urban areas

throughout Greece and selectively
positioned in other key markets

in southeastern Europe, such as Italy

and Cyprus, NBG PANGAEA boasts

a high-quality, high-yielding,

diversified portfolio with predictable

cash flows driven by high

occupancy levels, long-term lease tenures
and a strong tenant base.
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NBG PANGAEA

NBG PANGAEA REIC | 6 Karageorgi Servias str. | GR 105 62 Athens | Greece
T +30 210 3340097 | e-mail: infopangaea@nbg.gr | www.nbgpangaea.gr
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TsAkos ENERGY
NAVIGATION LTD

Tsakos Energy Navigation Ltd. (TEN) is one of the largest independent transporters of energy in the world controlling
a versatile fleet of modern crude and product tankers with strong ice-class capabilities and liquefied natural gas ("LNG")
vessels. TEN has established a reputation as an experienced and efficient operator of well-maintained tankers and has
proactively met customers energy transportation requirements globally.

TEN's diversified energy fleet currently consists of 66 double-hull vessels, including two aframax tankers under construction,
constituting a mix of crude tankers, product tankers and LNG carriers, totalling 7.5 million dwt. Of the fleet today, 46 vessels
trade in crude, 15 in products, three are shuttle tankers and two are LNG carriers.

TEN Limited is incorporated in Bermuda, managed out of Athens Greece, and listed in the New York Stock Exchange
(NYSE) under the symbol TNP, and in the Bermuda Stock Exchange (BSX) under the symbol TEN. In addition, Tsakos Energy
Navigation Ltd., Series B Cumulative Redeemable Perpetual Preferred shares trade on NYSE under the symbol TNPPRB,
its Series C Cumulative Redeemable Perpetual Preferred Shares trade on NYSE under the symbol TNPPRC, its Series D
Cumulative Perpetual Preferred Shares trade on NYSE under the symbol TNPPRD, its Series E Cumulative Perpetual Preferred
Shares trade on NYSE under the symbol TNPPRE and its Series F Cumulative Redeemable Perpetual Preferred Shares trade
on NYSE under the symbol TNPPRF.

For more information about TEN please visit the Company website at www.tenn.gr

PLATINUM SPONSORS

PIRAEUS BANK

NATIONAL BANK
OF GREECE

National Bank of Greece operates for 177 years, leading
one of the largest financial groups in the country, with a
dynamic contribution to the support of the Greek economy.

Piraeus Bank is the #1 Bank in Greece with 30% market
share in terms of loans and deposits.

The Bank leads a Group of companies, covering all activities
of the financial sector in Greece, providing a wide range
of products and services to more than 5 mn customers.
These services are offered through nation-wide network of
approximately 560 branches and 2,000 ATMs, and through
its innovative digital banking platform winbank.

NBG Group has presence in 8 countries, where it runs 6 banks
and 52 other financial services providers, with a workforce of
approximately 11,200 employees. Its domestic network of
540 banking units and 1,466 ATMs offer wide geographical
and population coverage, acting as a point of service for
over 6 million customers.

Piraeus Bank is the leading provider in business financing

The Bank's wide customer base, high deposit market share,
sufficient liquidity for the support of the Greek companies,
high capital adequacy position, good reputation and long-
term customer relationship within the Greek banking market,
constitute its strategic competitive advantages.

By its "Responsibility” corporate social Action program,
NBG supports a wide range of cultural, educational and
humanitarian initiatives and social activities every year.

with a market share of ¢.35% and balances of c.€35 bn., while
it fosters banking relationship with 85% of the total small
and medium-sized businesses in Greece.

In its strive for operational excellence and superior customer
service, Piraeus Bank operates automated digital branches,
known as “e-branches”, which is a completely new concept
for the Greek banking market.
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v <! BNP PARIBAS

L 3 CORPORATE & INSTITUTIONAL BANKING

BNP Paribas is a leading bank in Europe with an international
reach. It has a presence in 74 countries, with more than
192,000 employees, including more than 146,000 in Europe.
The Group has key positions in its three main activities:
Domestic Markets and International Financial Services (whose
retail-banking networks and financial services are covered
by Retail Banking & Services) and Corporate & Institutional
Banking, which serves two client franchises: corporate clients
and institutional investors. The Group helps all its clients
(individuals, community associations, entrepreneurs, SMEs,
corporate and institutional clients) to realise their projects
through solutions spanning financing, investment, savings
and protection insurance.

In Europe, the Group has four domestic markets (Belgium,
France, Italy and Luxembourg) and BNP Paribas Personal
Finance is the European leader in consumer lending. BNP
Paribas is rolling out its integrated retail-banking model in
Mediterranean countries, in Turkey, in Eastern Europe and a
large network in the western part of the United States. In its
Corporate & Institutional Banking and International Financial
Services activities, BNP Paribas also enjoys top positions in
Europe, a strong presence in the Americas as well as a solid
and fast-growing business in Asia-Pacific.

EY

Building a better
working world

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we deliver
help build trust and confidence in the capital markets and
in economies the world over. We develop outstanding
leaders who team to deliver on our promises to all of our
stakeholders. In so doing, we play a critical role in building a

GRAND SPONSORS

better working world for our people, for our clients and for
our communities.

EY refers to the global organization, and may refer to one or
more, of the member firms of Ernst &Young Global Limited,
each of which is a separate legal entity. Ernst & Young
Global Limited, a UK company limited by guarantee, does
not provide services to clients. For more information about
our organization, please visit ey.com.
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The Goldman Sachs Group, Inc. is a leading global
investment banking, securities and investment management
firm that provides a wide range of financial services to
a substantial and diversified client base that includes
corporations, financial institutions, governments and high-
net-worth individuals.

Founded in 1869, the firm is headquartered in New York and
maintains offices in all major financial centers around the
world. To learn more visit www.goldmansachs.com.

NOMURA

Nomura is an Asia-based financial services group with an
integrated global network spanning over 30 countries.
By connecting markets East & West, Nomura services
the needs of individuals, institutions, corporates and
governments through its three business divisions: Retail,
Asset Management, and Wholesale (Global Markets and
Investment Banking). Founded in 1925, the firm is built on a
tradition of disciplined entrepreneurship, serving clients with
creative solutions and considered thought leadership. For
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