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Our approach and heritage: A bottom-up database of ~60.000 upstream oil and gas projects

Rystad Energy UCube
A microcosmos of the
upstream oil and gas industry *
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Setting the stage: $100 oil took us into an oversupply of 1-2% and prices plummeted to $30

Global liquid supply Supply scenarios
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2015 saw record E&P capex contraction and 2016 followed suit — 2017 still shrinking

Change in upstream capex budgets, year-over-year
Billion USD real terms
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2017 will see shale budgets expand again, while rest of upstream capex budgets contracts

Change in upstream capex budgets, year-over-year
Billion USD real terms
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How supply responds to lower oil prices: Four key forces at work

Global liquid supply Forces at work
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Supply responding to lower oil prices summarized: Shortfall ahead?

ICE Brent crude, historical front month contract price and latest five year forward curve
USD per bbl, nominal
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