








Goldenport’ s Business Strategy

* Mixed fleet - Focused on container and dry

__ Diversified Fleet SRS IS
* Retain flexibility for future expansion

» Seek visible and predictable cash flows and high fleet utilization through
period charters - depending on market cycle

* Proactive chartering strategy taking advantage of market cycles

Stable & Predictable
Cash-Flows

* Only deal with first class charters
Blue-chip Customers « Minimize counterparty risk
e Strong relationship with major charterers

e Captain Dragnis - 30 year track record as a ship-owner

Experienced * Experienced & balanced BoD (3 executive & 3 non-executive members. BoD: Chris
Management & Board Walton, ex CFO of easyJet plc & Robert Crawley, ex Co-Head of European Shipping for JP
Morgan Chase)

* Prudent fleet growth through selective and timely vessel acquisitions
 Maintain balance between containers and bulkers
 Create a modern and versatile fleet

Focused Fleet
Expansion

» At the end of 2007 our net debt to book capitalization was 40.9%

ow Leverage
Low Leverag « Well positioned for growth

; * Our charter coverage and low leverage translate into sustainable
Consistent & dividend with growth potential

~
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Goldenport’ s cash-flows are visible and predictable backed by medium to long-term charters




Consistent Dividend Policy - Final & Annual Dividend Details

Final dividend for 2007

— Final dividend 15.0 pence per share (£ 10.5 m in total)

— Full Year 2007 dividend of 22.0 pence per share (17.5 pence per share in 2006)

— 4th dividend payment (total dividends paid since IPO — 39.5 pence or £ 27.6 m in total)

— Ex-dividend date: 2 April —with current share price of 325p, final dividend for 2007 provides 4.6%
immediate return to new shareholders

— Payment date: 2 May

Goldenport has adopted an annual dividend payment ratio in excess of 50%
— Substantial premium to the UK average
— Substantial premium to FTSE Small Cap Index and FTSE 350

— A higher payout ratio may occasionally be appropriate in times of cyclical lower earnings so as to
better provide investors with a regular income on their investment

— The remaining 50% is retained for growth

Dividend yield of c. 8.6% for 2008 based on share price of 325p, 50% payout and 2008
earnings consensus; which is substantially higher compared to FTSE All Share and
FTSE 350 companies.

For 2008, 93% of the available days of the operating fleet are already fixed

Goldenport’s dividend policy is to maintain an attractive dividend to shareholders

throughout the shipping cycle



Container Dry Bulk

Mediterranean Shipping Company . v
i Cargill GLENCORE

¥

* MAERSKISEALAND
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Hyundai Merchant Marine

Goldenport has established relationships with world-class, blue-chip customers,
thus reducing the risk of default - GLENCORE Joint Venture with two vessels




Achim

Tuas Express
Glory D

MSC Mekong
MSC Himalaya
MSC Emirates
MSC Socotra
How rah Bridge

MSC Accra

MSC Finland
MSC Scotland
MOL Brilliant
Gitte

Bosporus Bridge
Anafi

Fortune

New build 2

New build 1

Container
fleet at
flotation April
2006

Vana

Athos

los

Samos

Gianni D

Alex D

Lindos

Tilos

Current Limnos

fleet
Vasos

New build JV 1
New build JV 2
New build Cosco 4
New build Cosco 3
New build Cosco 2
New build Cosco 1

Dry bulk
fleet at
flotation
April 2006

Current
fleet

W End of economic life m End of economic life

Expanded fleet from 17 vessels pre-IPO to 33 vessels — 18 containerships and 15 dry bulk carriers

Goldenport doubled the size and extended the economic life of the fleet since IPO based on
existing cash reserves and loan financing




Vessel

. Bosporus Bridge Sub Panamax
.MSC Finland @  Sub Panamax
. MSC Scotland @ Sub Panamax
. Anafi Sub Panamax
. MSC Socotra®@ Sub Panamax
. Howrah Bridge  Sub Panamax
. MSC Himalaya  Sub Panamax
. MSC Accra Sub Panamax

1
2
3
4
55
6
7
8

15. Tuas Express Feeder

Capacity

Time
Charter Rate (US$)

Earliest
Expiration

Latest @
Expiration




Vessel

. Vasos®

. Samos

. los®

. Gianni D@
. Athos®

Capesize
Capesize

Panamax
Panamax
Panamax

Capacity

Dwt
152,065
136,638

69,737
69,100
67,515

Time
Charter Rate (US$)

Earliest
Expiration

Latest @
Expiration

Aug-12
Dec-08
Jun-09
Apr-09
Oct-10




JES_1®
JES_2®

COSCO _1
COSCO 2
COSCO_3
COSCO_4

Fortune

Yz3 1
2] 2

Type Capacity

Supramax
Supramax

Supramax
Supramax
Supramax
Supramax

Post Panamx

Geared Sub Panamax
Geared Sub Panamax

Dwt
53,800
53,800

57,000
57,000
57,000
57,000

TEU
o ool

2,500
2,500

Delivery Rate ($) per day

2008 18,000
2008 Commercially managed by Glencore AG

2009 17,650+50% profit share at BSI + 5%

2009 17,700+50% profit share at BSI + 5% over 18,200
2009

2009

2008®@

2010
2011







Pre-IPO

2005

Vessel revenue 83,649
EBITDA 53,815
EBITDA margin 64.3%

Operating income 45,156
Net income 43,256

EPS (basic and diluted) 1.03
Weighted average number of shares (‘000) 41,800

FY Dividend (pence per share on 69.885 m shares)

Gross debt 75,875
Cash -

161,520
19,947







Time Charter Equivalent rate

Average daily vessel operating expenses

Average number of vessels

Number of vessels at end of period:

Operating vessels
Vessel under reconstruction

Vessels under construction

Total fleet available days
Total fleet operating days

Fleet utilisation




Investment Opportunity

Diversified Fleet

Expertise in Vessel
Management

High Earnings
Visibility with Upside
Potential

Moderati Leverage

Attractive &
Sustainable Dividend

Attractive Valuation

Mixed fleet - Focused on container and dry bulk segments
Diverse and complementary revenue sources

Long technical management expertise
Control of operating expenses
Lower operating expenses compared to peer group

93% of fleet available days in 2008, 61% in 2009 and 33% in 2010 secured
through period charters

Renewal of expiring charters at higher rates — profit sharing arrangements
on two bulk carriers

Operational fleet of 24 vessels (15 containers - 9 bulk carriers)

New build program (6 bulk carriers — 2 containers), 1 vessel under
reconstruction

Expanded fleet to 33 vessels (18 containers — 15 bulk carriers)
Already announced new-build program is financed through internal cash

flows and bank debt . Debt to book cap would be below 40% post completion
of new-build program (31 December 2007, 40.9%)

Room for further growth

Dividend yield (based on 2008 earnings Consensus) in 2008 is c. 8.6% on share price of
325p, based on 50% payout ratio — in excess of UK average

Commitment to maintain attractive dividend without compromising our growth potential

According to the latest reports, we trade at discount to our US peer group f_‘v

(especially to containers) in terms of all valuation metrics am



www.goldenportholdings.com www.goldenport.biz

Goldenport is confident in the prospects for 2008 having locked in 93% of the
available days of the fleet
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goldenport@capitallink.com

www.goldenportholdings.com www.goldenport.biz

Goldenport — Stability & Prudent Growth







Charter rates (US$ per day) Second-hand vessel values (US$m)

40,000 >0
) 45

35,000 40
30,000 351
25,000 30
20,000 25
15,000 =
15

10,000 P
5,000 H
0 )
2002 2003 2004 2005 2006 2007 2008 2002 2003 2004 2005 2006 2007

Handy 1000 TEU Sub-P'max 2000 TEU Feeder 350 TEU 2,300/2,900 TEU 10 Year Old 1,000/1,100TEU 10 Year Old




Charter rates (1 year time charter, US$ per day) Second-hand vessel values (US$m)

80
70
60
50
40
30
20
10

0
2002 2003 2004 2005 2006 2007 2008

Feb-02 Nov-02 Aug-03 May-04 Feb-05 Nowv05 Aug-06 May-07 Feb-08

Panamax 72,000dwt 10 Year Old Handymax 42-45,000dwt 10 Year Old
Handymax 45,000 dwt Panamax 65,000 dwt Capesize 125,000 dwt |




