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DISCLAIMERDISCLAIMER

!! This document has been prepared by Ocean Tankers Holdings PublicThis document has been prepared by Ocean Tankers Holdings Public Company Limited (the Company Limited (the ““CompanyCompany”” or or ““OceanOcean””) solely for use ) solely for use 
at the presentation to institutional investors held in connectioat the presentation to institutional investors held in connection with the expansion plan and recent developments of Ocean. It in with the expansion plan and recent developments of Ocean. It is s 
furnished to you solely for your information and you may not repfurnished to you solely for your information and you may not reproduce it or redistribute it to any other person. This presentatroduce it or redistribute it to any other person. This presentation ion 
was prepared in order to indicate, on a preliminary basis, the fwas prepared in order to indicate, on a preliminary basis, the feasibility of a possible transaction and does not carry any righeasibility of a possible transaction and does not carry any right of t of 
publication or disclosure to any other party. This presentation publication or disclosure to any other party. This presentation is incomplete without reference to, and should be viewed solely is incomplete without reference to, and should be viewed solely in in 
conjunction with, the oral briefing provided by Ocean. You are rconjunction with, the oral briefing provided by Ocean. You are required to return this document at the conclusion of this roadshequired to return this document at the conclusion of this roadshow ow 
meeting. meeting. 

!! The information contained in this document has not been independThe information contained in this document has not been independently verified and no representation or warranty, express or ently verified and no representation or warranty, express or 
implied, is made to, and no reliance should be placed on, the faimplied, is made to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the informationirness, accuracy, completeness or correctness of the information
or opinions contained herein. None of Ocean, its advisors or repor opinions contained herein. None of Ocean, its advisors or representatives, or their respective affiliates shall have any liabresentatives, or their respective affiliates shall have any liability ility 
whatsoever for any loss whatsoever arising from any use of this whatsoever for any loss whatsoever arising from any use of this document, or its content, or otherwise arising in connection witdocument, or its content, or otherwise arising in connection with h 
this document. This document does not constitute, or form part othis document. This document does not constitute, or form part of, an offer to sell or a solicitation of an offer to purchase anf, an offer to sell or a solicitation of an offer to purchase any y 
shares and neither it nor any part of it shall form the basis ofshares and neither it nor any part of it shall form the basis of, or be relied upon in connection with, any contract or commitme, or be relied upon in connection with, any contract or commitment nt 
whatsoever. Any decision to purchase shares in the offering mustwhatsoever. Any decision to purchase shares in the offering must be made solely on the basis of the information to be contained be made solely on the basis of the information to be contained 
in the final offering memorandum to be published in due course iin the final offering memorandum to be published in due course in relation to this offering.n relation to this offering.

!! The information in this presentation is based upon management foThe information in this presentation is based upon management forecasts and reflects prevailing conditions and management's recasts and reflects prevailing conditions and management's 
views as of this date, all of which are subject to change. In prviews as of this date, all of which are subject to change. In preparing this presentation, we have relied upon and assumed, eparing this presentation, we have relied upon and assumed, 
without independent verification, the accuracy and completeness without independent verification, the accuracy and completeness of all information available from public sources or which was of all information available from public sources or which was 
provided to us by or on behalf of Ocean or which was otherwise rprovided to us by or on behalf of Ocean or which was otherwise reviewed by us. This document contains forwardeviewed by us. This document contains forward--looking looking 
statements which involve risks and uncertainties. These statemenstatements which involve risks and uncertainties. These statements may be identified by such words as ts may be identified by such words as ““maymay””, , ““plansplans””, , 
““expectsexpects””, , ““believesbelieves”” and similar expressions, or by their context. These statements and similar expressions, or by their context. These statements are made on the basis of current knowledge are made on the basis of current knowledge 
and assumptions. Various factors could cause actual future resuland assumptions. Various factors could cause actual future results, performance or events to differ materially from those ts, performance or events to differ materially from those 
described in these statements. No obligation is assumed to updatdescribed in these statements. No obligation is assumed to update any forwarde any forward--looking statements.looking statements.

!! By participating in this presentation or by accepting any copy oBy participating in this presentation or by accepting any copy of this document, you agree to be bound by the foregoing f this document, you agree to be bound by the foregoing 
limitations.limitations.
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HistoryHistory
!! Young company which retains its Young company which retains its 

entrepreneurial spiritentrepreneurial spirit
!! The first shipping company listed on the The first shipping company listed on the 

Cyprus Stock Exchange on December 6, Cyprus Stock Exchange on December 6, 
2006 under the symbol 2006 under the symbol ““OCTOCT””

!! IPO proceeds utilized for fleet expansion IPO proceeds utilized for fleet expansion 
from 3 vessels to 16 vessels, which from 3 vessels to 16 vessels, which 
includes Palmali 8 vessels acquisitionincludes Palmali 8 vessels acquisition

!! Fleet comprises of highFleet comprises of high--quality, doublequality, double--
hull vessels hull vessels 

!! Secured revenues from time chartered Secured revenues from time chartered 
agreementsagreements

!! Exceptional share price market Exceptional share price market 
performance since listing performance since listing 

!! Included in the Athens Stock Exchange Included in the Athens Stock Exchange 
FTSE International as of 4FTSE International as of 4thth December December 
2007 2007 

““A highA high--growth shipping growth shipping 
company focusing on company focusing on 
tankers ranging from     tankers ranging from     
5.000 5.000 –– 20.000 Dwt20.000 Dwt””
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Investment HighlightsInvestment Highlights

!! High Quality FleetHigh Quality Fleet
i) Small age profile and 100% double hull double bottomi) Small age profile and 100% double hull double bottom

!! Optimised Commercial Fleet DeploymentOptimised Commercial Fleet Deployment
i) More than 80% of fleet on long term charters, more than hai) More than 80% of fleet on long term charters, more than half through lf through 
20152015

!! LeverageLeverage
69% loan to fleet value decreasing year by year69% loan to fleet value decreasing year by year

!! Growth StrategyGrowth Strategy
The company has more than tripled its fleet in a period of 2The company has more than tripled its fleet in a period of 2 years. This years. This 
means bigger carrying capacity, higher revenues and bigger profimeans bigger carrying capacity, higher revenues and bigger profitabilitytability

!! Experienced Management TeamExperienced Management Team
The management has a success track record and value creatinThe management has a success track record and value creating g 
transactionstransactions
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Management Team, Board of Directors and ConsultantsManagement Team, Board of Directors and Consultants
Board of DirectorsBoard of Directors
Michalis Ioannides Michalis Ioannides –– President and Managing DirectorPresident and Managing Director
George Ioannides George Ioannides –– Vice President and SecretaryVice President and Secretary
Chrysostomos Chrysostomou Chrysostomos Chrysostomou –– Executive director and Financial ControllerExecutive director and Financial Controller
Daniel Ioannides Daniel Ioannides –– NonNon--executive dependent directorexecutive dependent director
Antonios Ioannides Antonios Ioannides –– NonNon--executive dependent directorexecutive dependent director
Michalis Michael Michalis Michael –– NonNon--executive independent directorexecutive independent director
Michalis PhilippouMichalis Philippou–– NonNon--executive dependent directorexecutive dependent director
Philippos Frangou Philippos Frangou –– NonNon--executive independent directorexecutive independent director
Andrian D. Pace Andrian D. Pace -- NonNon--executive independent directorexecutive independent director
Georgios A. Tsavliris Georgios A. Tsavliris -- NonNon--executive independent directorexecutive independent director
External auditorsExternal auditors
Moore Stephens Moore Stephens 

Investment bankersInvestment bankers
The Cyprus Investment & Securities Corporation (CISCO)The Cyprus Investment & Securities Corporation (CISCO)
Laiki InvestmentsLaiki Investments
BankersBankers
ΑΒΝΑΒΝ Amro BankAmro Bank
Bank of CyprusBank of Cyprus
CharterersCharterers
Henrning Shipping S.A Henrning Shipping S.A --DenmarkDenmark
Bryggen S.ABryggen S.A
Copesul (Petrobras Copesul (Petrobras –– Brazil Oil major)Brazil Oil major)
Lukoil/LitascoLukoil/Litasco
Commercial and Technical AdministratorsCommercial and Technical Administrators
Admibros Shipmanagement Co. LtdAdmibros Shipmanagement Co. Ltd



7

SECTIONS

AGENDAAGENDA

A.A. Company OverviewCompany Overview

B.B. Fleet & CustomersFleet & Customers

C.C. Financial OverviewFinancial Overview

D.D. Financial Strategy & Dividend PolicyFinancial Strategy & Dividend Policy

E.E. Industry & Company OutlookIndustry & Company Outlook

F.F. Stock PerformanceStock Performance

G.G. SummarySummary

H.H. Q&AQ&A



8

Ocean Tankers FleetOcean Tankers Fleet
!! One of the big players in small Oil/Chemical Tankers sector withOne of the big players in small Oil/Chemical Tankers sector with 11 11 

Oil/Chemical tankers of 4,000dwt to 20,000 dwt andOil/Chemical tankers of 4,000dwt to 20,000 dwt and
(i) 3 Oil/Chemical tankers of 15,000dwt each to be delivered(i) 3 Oil/Chemical tankers of 15,000dwt each to be delivered in Marchin March--April April 
20082008
(ii) 2 Oil/Chemical newbuildings to be delivered in July(ii) 2 Oil/Chemical newbuildings to be delivered in July--November 2008 November 2008 
respectivelyrespectively

!! Average age of fleet of 6.6 yearsAverage age of fleet of 6.6 years

!! 100% double100% double--hulled hulled –– doubledouble--bottom. 8 of our vessels are Icebottom. 8 of our vessels are Ice--Class A due to Class A due to 
their trading pattern which is in Northern Seatheir trading pattern which is in Northern Sea

!! Total carrying capacity of more than 200,000dwtTotal carrying capacity of more than 200,000dwt

!! Current trade: Most of our vessels are trading in Northern EuropCurrent trade: Most of our vessels are trading in Northern Europe and e and 
Mediterranean and one of them trades in BrazilMediterranean and one of them trades in Brazil
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Ocean Tankers Fleet ProfileOcean Tankers Fleet Profile
Vessel Type Hull Built

M/T Eleoussa Oil/Chemical DH 2000

M/T Navkios Product DH 2005

M/T Limi Oil/Chemical DH 1997

M/T Kalia Product/Chemical DH 1999

M/T Lisa Product/Chemical DH 2007

M/T Marim Product/Chemical DH 2007

M/T Berengaria Oil/Chemical DH 2001

M/T Green Forest Oil/Chemical DH 2000

M/T Prodromi Oil/Chemical DH 2000

M/T Frachtis Oil/Chemical DH 1997

M/T Anefani Oil/Chemical DH 1998

M/T Hartzi* Oil/Chemical DH 1999

M/T Skledros* Oil/Chemical DH 1999

M/T Stavrodromi* Oil/Chemical DH 1999

M/T Gemi** Oil/Chemical DH 2008

M/T Vasi** Oil/Chemical DH 2008

* = Indicates delivery in March* = Indicates delivery in March--April 2008               ** = Indicates delivery in JulyApril 2008               ** = Indicates delivery in July--November 2008 November 2008 
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Time Charter Coverage & StrategyTime Charter Coverage & Strategy

!! T/C coverage is more than 80%T/C coverage is more than 80%

!! 8 of our total 11 vessels in the water are time chartered with 8 of our total 11 vessels in the water are time chartered with 
Litasco/Lukoil for 10 years at the net daily rate of US$15,300Litasco/Lukoil for 10 years at the net daily rate of US$15,300

!! The rest of the fleet is T/C at an average period of 2 to 3 yearThe rest of the fleet is T/C at an average period of 2 to 3 years s 

!! Three of our vessels are currently on the spot marketThree of our vessels are currently on the spot market

!! The contracted revenue for 2008 is expected to be approximately The contracted revenue for 2008 is expected to be approximately 
US$60 millionUS$60 million
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Time Charter CoverageTime Charter Coverage

RefRef Name of vesselName of vessel Charter typeCharter type DwtDwt ChartererCharterer
Daily charter rate Daily charter rate (US$)(US$)

20072007 20082008 20092009

1 M/T Eleousa 
Trikoukiotissa Spot market 4,509 n/a 7,500 8,000 8,500

2 M/T Navkios Spot market 7,639 n/a 8,400 9,000 9,000

3 M/T Limi Spot market 8,055 n/a 9,375 9,875 10,375

4 M/T Kalia Time charter 5,771 Copesul 9,150 9,150 9,600

5 M/T Lisa Time charter 4,285 Henrning Shipping S.A 7,375 7,375 7,600

6 M/T Marim Time charter 4,285 Henrning Shipping S.A 7,375 7,375 7,600

7 M/T Vasi Time charter 12,750 n/a n/a 13,000 13,000

8 M/T Gemi Time charter 12,750 n/a n/a 13,000 13,000
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Time Charter Coverage Time Charter Coverage -- continuedcontinued

RefRef Name of vesselName of vessel Charter typeCharter type DwtDwt ChartererCharterer
Daily charter rate Daily charter rate (US$)(US$)

20072007 20082008 20092009

9 M/T Prodromi Time charter 19,996 LITASCO/LUKOIL 15,300 15,300 15,300

10 M/T Berengaria Time charter 19,996 LITASCO/LUKOIL 15,300 15,300 15,300

11 M/T Green Forest Time charter 19,996 LITASCO/LUKOIL 15,300 15,300 15,300

12 M/T Frachtis Time charter 15,885 LITASCO/LUKOIL 15,300 15,300 15,300

13 M/T Anefani Time charter 15,885 LITASCO/LUKOIL 15,300 15,300 15,300

14 M/T Hartzi Time charter 15,441 LITASCO/LUKOIL 15,300 15,300 15,300

15 M/T Skledros Time charter 15,441 LITASCO/LUKOIL 15,300 15,300 15,300

16 M/T Stavrodromi Time charter 15,441 LITASCO/LUKOIL 15,300 15,300 15,300



13

Customer BaseCustomer Base

Henrning Shipping SAHenrning Shipping SA
Copesul Copesul 
(Petrobras (Petrobras –– Brazil Oil Brazil Oil 
major)major)
Lukoil/LitascoLukoil/Litasco
Bryggen SABryggen SA

Oil Majors

Charterers Other associates

Braemar SeascopeBraemar Seascope

ClarksonsClarksons

SSYSSY

LorentzenLorentzen
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2006 2007 2008*(in $ �000)

Revenues 9,398 15,936 59,728

Total Operating ExpensesTotal Operating Expenses (3,271) (7,288) (17,096)

EBITDA 6,126 8,648 42,632

EBIT 3,721 5,914 27,552

Net Profit 1,743 3,486 20,301

Group Income StatementGroup Income Statement

* Projected figures.* Projected figures.
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Total assets 63,306 296,157 42,500

Non-current assets 50,092 290,744 393,500

Current assets 13,214 5,413 31,000

Total liabilities 29,155 221,175 274,500

Interest bearing liabilities 27,548 216,518 269,500

Other liabilities 1,607 4,657 5,000

Shareholders’ equity 34,151 74,982 150,000

Total liabilities and equity 63,306 296,157 424,500

2006 2007 2008*(in $ �000)

Group Balance SheetGroup Balance Sheet

* Projected figures.* Projected figures.
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Return on Equity (%) 5.1% 4.6% 13.53%

Operating Profit Margin (%) 65.2% 51.9% 71.35%

Net Profit Margin (%) 18.5% 20.9% 34.0%

Interest cover (times) 1.9 2.4 4.4

Debt / Equity (%) 81% 288% 177%

P/E (times) 92.0 46.0 10.3**

P/Book (times) 4.7 2.1 1.4**

**= based on theoretical market cap after rights issue (number of shares after rights issue x ex-rights price)

Group Financial RatiosGroup Financial Ratios

2006 2007 2008



18

9,398

15,928

59,728

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

2006 2007 2008

(in
 U

S
$ 

'0
00

)

Effect on Fleet, Revenues and ProfitabilityEffect on Fleet, Revenues and Profitability

Fleet Growth Net revenue Growth

1,743

3,708

20,301

0

5,000

10,000

15,000

20,000

25,000

30,000

2006 2007 2008

(in
 U

S$
 '0

00
)

Net profit Growth

20

34

190

3
6

16

0

50

100

150

200

2006 2007 2008

D
w

T 
(in

 '0
00

)

0

5

10

15

20

25

30

35

40

45

50

N
uber of vessels 

Tonnage Number of vessels

!! 20062006--2008 CAGR in Dwt 2008 CAGR in Dwt 
= 207%= 207%

!! Tenfold increaseTenfold increase

!! 20062006--2008 CAGR in Net 2008 CAGR in Net 
revenue = 154%revenue = 154%

!! Sevenfold increaseSevenfold increase

!! 20062006--2008 CAGR in Net 2008 CAGR in Net 
profit = 240%profit = 240%

!! Fourteen fold increaseFourteen fold increase
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Asset AllocationAsset Allocation

!! Acquiring assets when investments meet our return criteriaAcquiring assets when investments meet our return criteria

!! T/C driving strategy to lock our revenues at such levels giving T/C driving strategy to lock our revenues at such levels giving 
satisfied returnssatisfied returns

!! Selling assets when prices available exceed our estimates of Selling assets when prices available exceed our estimates of 
expected daily returnexpected daily return
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Dividend PolicyDividend Policy

!! The management of the company has not yet adopted The management of the company has not yet adopted 
a dividend policy due to the management decision to a dividend policy due to the management decision to 
use all available funds/reserves for the companyuse all available funds/reserves for the company’’s s 
fleet expansionfleet expansion

!! The company is looking for a dividend policy to be The company is looking for a dividend policy to be 
adopted within 2009 once all ships are delivered to adopted within 2009 once all ships are delivered to 
the company within 2008the company within 2008

!! Long term T/C coverage helps support dividend and Long term T/C coverage helps support dividend and 
reduces volatility in the event of a declining marketreduces volatility in the event of a declining market
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Oil & Chemical Tankers Market OutlookOil & Chemical Tankers Market Outlook
Supply OutlookSupply Outlook
!! The existing oil and chemical fleet of between 1,000The existing oil and chemical fleet of between 1,000--26,999 DWT comprises 5,423 vessels totaling 26,999 DWT comprises 5,423 vessels totaling 

29.5 million DWT of these 3,647 (16.1 million DWT) are tankers a29.5 million DWT of these 3,647 (16.1 million DWT) are tankers and 1,776 (13.4 million DWt are nd 1,776 (13.4 million DWt are 
chemical carriers. chemical carriers. 

!! The oil tankers component is smallest in the range 20,000The oil tankers component is smallest in the range 20,000--26,999 DWT being only 0.8% of vessels 26,999 DWT being only 0.8% of vessels 
whereas in the sizes 1,000whereas in the sizes 1,000--4,999 DWT (49.7%) and 5,0004,999 DWT (49.7%) and 5,000--9,999 DWT (11.2%) the tanker 9,999 DWT (11.2%) the tanker 
component is about 67%.component is about 67%.

!! The confirmed orderbook for 1,000The confirmed orderbook for 1,000--26,999 DWT vessels currently stands at 852 units with an 26,999 DWT vessels currently stands at 852 units with an 
aggregate deadaggregate dead--weight of 9.1 million tonnes. This is equivalent to 15.7% of theweight of 9.1 million tonnes. This is equivalent to 15.7% of the existing fleet in existing fleet in 
service.service.

!! Oil tankers are subject to IMO regulations with regard to the phOil tankers are subject to IMO regulations with regard to the phasing out of single hull vessels. In asing out of single hull vessels. In 
simple terms the European phase out dates have now been adopted simple terms the European phase out dates have now been adopted by IMO with the result that by IMO with the result that 
single hull vessels are due to phase out by 2010.single hull vessels are due to phase out by 2010.

!! The chemical fleet has an average age of 11 years with vessels oThe chemical fleet has an average age of 11 years with vessels over 20yrs comprising 26% (3.7 ver 20yrs comprising 26% (3.7 
million DWT) and over 25yrs comprising 15% (1.5 million DWT) of million DWT) and over 25yrs comprising 15% (1.5 million DWT) of the current fleet in service. The the current fleet in service. The 
oil tankers fleet in this sector has an average age of 21 years oil tankers fleet in this sector has an average age of 21 years with vessels over 20yrs comprising with vessels over 20yrs comprising 
52% (8 million DWT) and vessels over 25yrs comprising 41% (5.6 m52% (8 million DWT) and vessels over 25yrs comprising 41% (5.6 million DWT).illion DWT).

!! For all oil tanker sizes the orderbook is dramatically less thanFor all oil tanker sizes the orderbook is dramatically less than the number of vessels already over the number of vessels already over 
20yrs of age (545 compared to 2058)20yrs of age (545 compared to 2058)

!! In the small size sector between 6In the small size sector between 6--7,999 DWT the orderbook for chemical tankers is dramatically 7,999 DWT the orderbook for chemical tankers is dramatically 
less than the number of vessels already trading. For medium to lless than the number of vessels already trading. For medium to large size chemical tankers the arge size chemical tankers the 
orderbook is more or less balanced with existing fleet.orderbook is more or less balanced with existing fleet.
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Demand OutlookDemand Outlook

!! Demand for oil, petrochemicals, inorganic chemicals, vegetable oDemand for oil, petrochemicals, inorganic chemicals, vegetable oils and bioils and bio--fuels are fuels are 
expected to continue to strengthen fuelled by economic growth esexpected to continue to strengthen fuelled by economic growth especially in China, India, pecially in China, India, 
Brazil and the Middle East. Seaborne trade growth in chemicals iBrazil and the Middle East. Seaborne trade growth in chemicals is likely to rise by over 6% s likely to rise by over 6% 
on average per year through to at least 2010 whereas the growth on average per year through to at least 2010 whereas the growth in vegetable oil trade will in vegetable oil trade will 
likely be even higher at over 7.5% per annum and possible over 1likely be even higher at over 7.5% per annum and possible over 10% per annum.0% per annum.

!! In contrast as already mentioned above the supply situation withIn contrast as already mentioned above the supply situation within the oil product tanker in the oil product tanker 
sector is much tighter given lower level of new tonnage enteringsector is much tighter given lower level of new tonnage entering the market compares to the market compares to 
anticipated demand growth. In the chemical tanker sector supply anticipated demand growth. In the chemical tanker sector supply of vessels is relatively of vessels is relatively 
higher than supply in the oil product sector, but compared to dehigher than supply in the oil product sector, but compared to demand for chemicals it is still mand for chemicals it is still 
not balanced or overwhelmed.not balanced or overwhelmed.

!! Therefore to conclude on the demand outlook, oil product tankersTherefore to conclude on the demand outlook, oil product tankers are expected to have are expected to have 
better perspectives in terms of earning capacity than chemical tbetter perspectives in terms of earning capacity than chemical tankers, though both sectors ankers, though both sectors 
earnings potential are on the positive sight.earnings potential are on the positive sight.

Oil & Chemical Tankers Market Outlook cont.Oil & Chemical Tankers Market Outlook cont.
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Company OutlookCompany Outlook

!! Increased fleet to 16 vessels within 2008 will strengthen the coIncreased fleet to 16 vessels within 2008 will strengthen the companympany’’s s 
cash flow, liquidity and profitability. Therefore the company iscash flow, liquidity and profitability. Therefore the company is well well 
positioned to:positioned to:

a) adopt its dividend policy as from 2009a) adopt its dividend policy as from 2009

b) execute value enhancing acquisition opportunitiesb) execute value enhancing acquisition opportunities

c) dec) de--leverage its debt using strengthen cash flowleverage its debt using strengthen cash flow
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SHARE PRICE SHARE PRICE 
PERFORMANCEPERFORMANCE

!! Total return to investors who subscribed to the IPO in November Total return to investors who subscribed to the IPO in November 2006 has been in excess of 190%. For the 2006 has been in excess of 190%. For the 
equivalent period returns to the CSE General Index were equivalent period returns to the CSE General Index were --15% and for the ASE General Index 15% and for the ASE General Index --4%.4%.

!! Based on the current market price, the number of shares after thBased on the current market price, the number of shares after the issue and the projected 2008 earnings, the e issue and the projected 2008 earnings, the 
2008 P/E stands at 10,3 times.2008 P/E stands at 10,3 times.
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Why Invest in Ocean Tankers?Why Invest in Ocean Tankers?

!! Exceptional growth Exceptional growth 

!! Strong market position in the niche market of Strong market position in the niche market of 
mini tankersmini tankers

!! HighHigh--quality, high specification, doublequality, high specification, double--hull hull 
vessels of an average age of 6.6 yearsvessels of an average age of 6.6 years

!! Highly operational standardsHighly operational standards

!! Earnings visibility through secured revenuesEarnings visibility through secured revenues

!! Highly CostHighly Cost--efficient international operationsefficient international operations

!! Experienced management team Experienced management team 

!! Zero  tax on profits and dividendZero  tax on profits and dividend

Quality starts withQuality starts withQuality starts withQuality starts withQuality starts withQuality starts withQuality starts withQuality starts with
Quality thinkingQuality thinkingQuality thinkingQuality thinkingQuality thinkingQuality thinkingQuality thinkingQuality thinking
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ContactsContacts
CompanyCompany
Michael Ioannides, CEOMichael Ioannides, CEO
George Ioannides, COOGeorge Ioannides, COO Tel. +357 22 512 195Tel. +357 22 512 195
EE--Mail: Mail: gioannides@admibros.comgioannides@admibros.com

Financial AdvisorFinancial Advisor
The Cyprus Investment & Securities Corporation Ltd.The Cyprus Investment & Securities Corporation Ltd.
Constantine Papanastasiou, CFAConstantine Papanastasiou, CFA Tel. +357 22 881 846Tel. +357 22 881 846
EE--Mail: constantinos.papanastasiou@cisco.bankofcyprus.comMail: constantinos.papanastasiou@cisco.bankofcyprus.com

Investor Relations / MediaInvestor Relations / Media
Ramnique Grewal Ramnique Grewal –– Vice PresidentVice President
Capital Link Capital Link –– New York New York -- Tel: +1 212 661 7566Tel: +1 212 661 7566
Capital Link Capital Link –– London London -- Tel: +44 (0) 20 7614 2950Tel: +44 (0) 20 7614 2950

Email: oceantankers@capitallink.comEmail: oceantankers@capitallink.com


