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In the world of trade, the route from A to Bisn't always a straight line, and financing isn't only about money. ABN AMRO is a global

player, but it's not the size of our footprint that matters. It's the depth of our knowledge. Sector specialists who support
you through the full value chain. Combining fast decision-making and flawless execution with strong risk and portfolio
management. Our point of departure isn't a standard product or service, it's your particular business case. An approach that
brings you further than you might expect. For more on how ABN AMRO Energy, Commodities & Transportation Clients can
help your business visit abnamro.com/ect
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The 2015 Capital Link Greek Shipping Leadership Award

Presented to: Mr. Lambros Varnavides

Presented by: Mr. Efthimios E. Mitropoulos
IMO Secretary-General Emeritus
Chairman, "Maria Tsakos" Foundation

Lambros Varnavides (LV) was born in London and educated in economics and mathematics at University College
London and the London School of Economics. He joined Williams & Glyn’s Bank (owned by Royal Bank of
Scotland) as the Bank’s Shipping Analyst in August 1974 and his whole career has been spent with the RBS
Group.

LV gradually gained seniority within the RBS Shipping Division and was appointed to the Bank’s Executive team in
1993. By 1998 he had assumed the position of Managing Director and Global Head of Shipping. In the ten years
that followed the RBS shipping portfolio expanded tenfold to reach US$25 billion by 2008, with an especially strong
position in the Greek shipping market where RBS has remained market leader to this day. During his career LV
lent approximately US$100 billion to the international shipping community and he was the longest serving Head of
Shipping of any major shipping bank.

In addition to his day job, LV has been active in various other organisations, namely the Lloyd’s Register
Foundation (LRF), the Baltic Exchange and the Worshipful Company of Shipwrights (WCS). LRF is now the largest
charity in the UK and owns the Lloyd’s Register Group. LV chairs the Grants Committee of LRF which supports
science and engineering research at over 40 universities around the world including several in the USA. All of the
research sponsored by LRF is for the public good and is made freely available. LRF is also involved in several
Greek charities including Helmepa, The Maria Tsakos Trust and a scholarship scheme with the Union of Greek
shipowners.

LV is also Vice Chairman of the Baltic Exchange in London which represents the interests of the world’s shipping
community in London and also provides the indices on which many shipping charters (physical and future) are
based. Last but not least LV is a Court Assistant of WCS in London. This is known as a livery company which was
one of the ancient trades allowed to practice in the City of London. It is now essentially a charity with Prince
Charles as its Permanent Master.

LV retired from RBS on 1% July 2014 after 40 years’ service. He has recently written a book on Maritime
Economics with Professor Elias Karakitsos of Cambridge University which was published by Macmillan Press also
in July 2014. LV will continue with his charity work with LRF and WCS, as well as his industry work with the Baltic
Exchange, but he has declined numerous offers to join commercial organisations post retirement.




CAPITAL LINK
GREEK SHIPPING
LEADERSHIP AWARD

ATHENS, GREECE

2014 Honoree: Pericles Panagopoulos, Honorary President of
the Association of Greek Passenger Shipping Companies

February 24, 2014

2013 Honoree: Captain Panagiotis N. Tsakos, President of
Tsakos Shipping and Trading S.A.

February 27, 2013
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6"Annual Capital Link Greek Shipping Forum

"Opportunities & Challenges"

Tuesday, February 24, 2015 - Athens, Greece

Greek shipping remains important to the maritime economy, constituting approximately 20
percent of the world’s shipping fleet. In spite of the volatile markets and economic downturn,
Greek shipping professionals have consistently adapted to changing conditions, seeking out
growth and opportunity and taking advantage of market volatility.

Today, the real challenge is not whether opportunities will surface — they are there, despite the
fact that asset values have appreciated compared to their recent lows. The overall sentiment is
that we are at the beginning of a new cycle and many owners feel this is the time to re-invest. So,
the real challenge is who can take advantage of these opportunities given the new landscape
in the world of finance and capital markets. Strong liquidity and access to financing are critical
success factors in this pursuit, especially as traditional sources of financing have become less
available.

With an average of 1,000 attendees each year, this Forum will review the latest developments
in the global economy and world trade, the commodity and energy markets. It will discuss the various funding alternatives for
raising capital among listed and private shipping companies with topics such as bank finance, restructuring, capital markets,
private equity and alternative funding strategies. It will also explore the role of private equity and joint venture in shipping today
including entry and exit strategies and will discuss investor attitudes in shipping today.

Capital Link’s Shipping Forums are well-known for their high quality and effectiveness. They are unique marketing and
networking events attended by a large and high caliber audience of shipping industry executives, such as owners, commercial
and investment bankers, media, and a wide range of other industry participants.

Capital Link has made a major commitment to serve as an effective link between shipping, financiers and investors around
the world. In this context, beyond the tailor made investor relations and financial communications strategies we formulate and
execute for each of our clients, we have undertaken several initiatives aimed to enhance the information flow and raise the
profile of shipping to the wider investment community.

We believe that with our shipping website, webinars, newsletters and conferences in Athens, London and New York, we have
established a platform that links investors, financiers and shipping companies and enables them to interact effectively.

During the luncheon, the “2015 Capital Link Greek Shipping Leadership Award” will be presented to Mr. Lambros Varnavides,
Vice Chairman of the Baltic Exchange, Trustee of the Lloyds Register Foundation, Managing Director and Global Head of
Shipping RBS 1998 to 2014, in recognition of his unique and extensive contribution to Shipping and Greece and for his overall
outstanding service to the shipping industry. Mr. Efthimios E. Mitropoulos, IMO Secretary General Emeritus and Chairman of
the “Maria Tsakos” Foundation will introduce and present the Award to Mr. Lambros Varnavides.

We would like to thank the sponsors and media partners of our event for their support and contribution in making this event
such a unique success. We are gratified to see that the majority of our sponsors are with us year after year and support all
of our Shipping Forums, indicating the wide acceptance of the Capital Link Shipping Forums in the financial, investment and
shipping communities.

Sincerely,
Nicolas Bornozis, President
Capital Link, Inc.

Capital Link, Inc.
New York - London - Athens - Oslo
Excellence in Investor Relations and Financial Communications

www.capitallink.com | www.capitallinkforum.com




artin design CEIIITIRZO0)

CZYEARS OF CONTINUDOUS GROWTH

TEN Lo

TSAKOS ENERGY NAVIGATION LTD

MEETNG TEE Werns's
ENERGYANEEDS

wWww.tonn,gr

B~

TSAKOS COLUMBIA SHIPMANAGEMENT ("TCM") S.A, NYSE



Capital Link Forums

®

U R

th Annual Capital Link

Greek Shipping Forum
“Opportunities & Challenges” =

Tuesday, February 24, 2015 - Athens, Greece

2015 Calendar

Greek shipping remains important to the maritime economy, constituting
approximately 20% of the world’s shipping fleet. This event will not only cover
the latest developments and trends in international trade, dry bulk commodities,
and the energy markets — framed against the broader backdrop of the global
economy — but also review various funding alternatives for raising capital among
listed and private shipping companies.

nd Annual Capital Link
Master Limited Partnership
Investing Forum

Thurscday, March 5. 201
he Metropoitan Club, One East 60 St NYC

9 th Annual Capital Link '5
International Shipping  z~
& Marine Services Forum | s

Monday, March 23, 2015 —
The Metropolitan Club, One East 60th St., New York City

1 4 th Annual Capital Link
Closed-End Funds and
Global ETFs Forum

Thursday, April 23, 2015
The Metropolitan Club, One East 60th St New York City

v/

5 th Annual Capital Link
CSR in Greece Forum

Thursday, June 25, 2015
Hilton Hotel - Athens, Greece

[

This investor-focused event will examine the latest trends, developments
and challenges associated with master limited partnerships (MLPs). It
also presents a networking platform for financial advisors, financial
planners, institutional investors, fund and asset managers, analysts,
other wealth management professionals, and major financial media.

The ninth installment of the Invest in International Shipping Forums, this
investor-focused event allows a platform for high-level executives
and shipping companies to share and examine the shipping markets in
light of annual results. Institutional investors and analysts, financial advisors,
bankers, financial media, and other qualified investors will be in attendance.

This annual event, playing host to 1,000 attendees every year, will not only
address the benefits and challenges associated with using closed-end funds
(CEFs) and ETFs, but will also present a networking platform for financial
advisors, financial planners, institutional investors, fund and asset managers,
analysts, other wealth management professionals, and major financial media.

Capital Link continues to support sustainable development in Greece by
promoting and presenting both the initiatives from the business side and
the activities and needs of NGOs. This forum will discuss the development
and maintenance of CSR strategy and necessity, which will help
companies balance the achievement of profitability with sustainable growth.

th Annual Capital Link
Global Commodities, M

Energy & Freight Forum
Linking Derivatives & Physical Markets
™ g er 17, 2015

75

As the global derivatives market undergoes further economic and
regulatory changes, the ability to effectively manage risks is becoming
paramount, and the need for global collaboration is heightening. This
program will feature a distinguished list of speakers who will provide an
insightful global perspective on commodities, energy, and freight
derivatives.

8 th Annual Capital Link '5
Shipping, Marine Services >
& Offshore Forum e

Wednesday, October 7, 2015 —
One Moorgate Place, London, UK

nd Annual Capital Link ! Z{_
Dissect ETFs Forum

Tuesday, October 20, 2015
The Metropolitan Club, One East 60th St., New York City

5 th Annual Capital Link
Shipping & Offshore
CSR Forum

Tuesday, November 3, 2015
One Moorgate Place, London, UK

In cooperation with the LSE, this event provides investors with a
comprehensive review of various shipping markets to investment
communities in the UK and throughout Europe. Shipowners, shipping
executives, institutional investors, research analysts, industry experts,
commercial and investment bankers, risk advisors, private equity and
venture capital firms, high-net worth investors, and financial media attend
this London forum every year.

Exchange Traded Funds (ETFs) have seen an explosive growth in the
industry since the emergence of the first ETF in 1990. The growing
popularity of this investment vehicle has dramatically change the investment
landscape among both institutional investors and financial industry
professionals who provide wealth management services to clients. This
Forum is an extension of our 14 year track record success of our Annual
Closed-End Funds and Global ETFs.

With greater industry sophistication, awareness, and expectations,
corporate social responsibility (CSR) is an increasingly important issue that
shipping and offshore companies cannot afford to ignore. This forum will
explore how companies can keep a competitive advantage gaining market
share, attracting top talent, and preserving employee retention by
adopting CSR policies.

www. capitallink.com - www.capitallinkforum.com
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8:15 AM - 8:55 AM

REGISTRATION & BREAKFAST

MORNING SESSIONS

8:55 AM - 9:00 AM

Welcome Remarks

Mr. Nicolas Bornozis, President - Capital Link, Inc.

9:00 AM - 9:20 AM

The Global Economy & World
Trade

Mr. Nick Kounis, Head Macro & Financial Markets Research
- ABN AMRO Bank N.V.

9:20 AM - 9:35 AM

KEYNOTE OPENING ADDRESS

Mr. Clay Maitland, Founding Chairman - NAMEPA;
Managing Partner - International Registries

9:40 AM -10:15 AM

MLPs as Growth Business &
Capital Raising Vehicle

Moderator:

e Mrs. Sofia Kalomenides, Partner, Capital Markets
(Central & Southeast Europe) - EY

Panelists:

e  Mr. Herman Hildan - Clarksons Platou Securities

e Mr. Steven Hollander, Partner in the Corporate Group -
Watson Farley & Williams

e M. Eric Schless, Managing Director - Wells Fargo
Securities LLC

10:15 AM -10:25 AM

Shipping & The Capital Markets
A Review of the IPO Activity

Ms. Isabella Schidrich, Managing Director, NASDAQ OMX

10:25 AM - 11:05 AM

Shipping & The Equity Capital
Markets
(IPOs & Follow-On offerings;
Straight Equity, Preferred Issues)

Moderator:

e Mr. Lawrence Rutkowski, Partner - Seward & Kissel
LLP

Panelists:

e Ms. Christa Volpicelli, Managing Director - Citi

e Mr. Wiley Griffiths, Managing Director, Global
Transportation - Morgan Stanley

e Mr. Erik Helberg, Chief Executive Officer — Clarksons
Platou Securities

e  Mr. Eric Schless, Managing Director - Wells Fargo
Securities LLC

11:10 AM -11:50 AM

Shipping & The Non-Bank Debt
Markets
(Non-Traditional Leverage
Alternatives- High Yield Bonds, Baby
Bonds, Convertibles, Sale &
Leasebacks)

Moderator:

e Mr. Steven Hollander, Partner in the Corporate Group -
Watson Farley & Williams

Panelists:

e Mr. Nicholas Stillman — Clarksons Platou Securities

e Mr. Joseph Maly Jr., Managing Director — Seaport
Global Securities LLC

e Mr. Harold Malone, Senior Vice President, Maritime
Group - Jefferies LLC

e Mr. Chris Weyers, Managing Director, Head of
Maritime Investment Banking - Stifel




11:55 AM -12:15 PM

Reverse Mergers; Alternative
Public Offerings

Mr. Barry Grossman, Partner - Ellenoff Grossman & Schole
LLP

12:20 PM - 12:40 PM

Restructuring as a Business &
Investment Opportunity —
Market Review

Mr. Robert G. Burns, Co-Chair of Investment &
Restructuring Practice - Bracewell & Giuliani

12:40 PM - 1:00 PM

Ship Recycling to
Ship Owning & Finance

Mr. Evan Sproviero, Trader/Head of Projects — GMS

LUNCHEON & KEYNOTE ADDRESS

1:15PM - 2:45 PM

CAPITAL LINK GREEK SHIPPING LEADERSHIP AWARD

Honoring

Mr. Lambros Varnavides
Vice Chairman of the Baltic Exchange

Trustee of the Lloyds Register Foundation
Managing Director and Global Head of Shipping RBS 1998 to 2014

Introductory Remarks by

Mr. Efthimios E. Mitropoulos

IMO Secretary-General Emeritus
Chairman, "Maria Tsakos" Foundation

AFTERNOON SESSIONS

3:00 PM - 3:35 PM

Private Equity and Joint
Ventures:
(The Role of Private Equity in
Shipping Today; Mapping the Right
Entry & Exit Strategies)

Moderator:

e Mr. Dimitri Sofianopoulos, Partner and Head of Greece
- Norton Rose Fulbright

Panelists:

e Mr. Alexis Atteslis, Managing Director - Oak Hill
Advisors, LLP

e  Mr. Sean Durkin, President — Northern Fund
Management America, LLC

e Mr. Paulo Almeida, Portfolio Manager - Tufton
Oceanic Ltd.

e Mr. Hamish Norton, President — Star Bulk Carriers
Corp.

e Mr. Peter Kanelos, CFO, Eletson Holdings, Inc.

3:40 PM - 4:15 PM

Acquisition of Non-Performing
Shipping Loans

Moderator:

e Mr. Robert Wilkins, Partner - Reed Smith

Panelists:

e Mr. Costas Karagiannis, Operating Partner - Apollo
Management International

e Mr. Michail Zekyrgias, Managing Director Global Credit
& Special Situations Group - Bank of America Merrill
Lynch

e Mr. Andreas Povlsen, President - Breakwater Capital

e Mr. Glenn Peters, Partner, Transaction Advisory
Services, EY




Moderator:

e Mr. Jasel Chauhan, Partner - Holman Fenwick Willan
International LLP

Panelists:

e Mr. Joep Gorgels, Country Executive Norway/Head
Energy & Transportation Scandinavia - ABN AMRO

4:20 PM - 5:00 PM Bank Finance & Shipping Bank NV

e  Mr. Michael Parker, Global Industry Head for Shipping
- Citi

e Mr. Svein Engh, Managing Director & Group Head of
Maritime Finance, CIT

e Mr. Evan Cohen, Managing Director, Strategic
Management and Restructuring Team (SMRT) - DVB
Bank

Moderator:

e Mr. John Gaffney, Partner - Gibson, Dunn & Crutcher
LLP

Panelists:

e Mr. Glenn Loden, Shipping Equity Research - ABN
AMRO

5:00 PM - 5:40 PM Analyst Panel L ) o
e  Mr. Charles Rupinski, Director & Senior Shipping
Analyst — Seaport Global Securities LLC
e Mr. Herman Hildan - Clarksons Platou Securities
e Mr. Ben Nolan, Director - Maritime Research, Stifel
e Ms. Henriette Brent Petersen, Head of Shipping &
Offshore Research — DVB Bank SE
5:45 PM - 7:00 PM COCKTAIL RECEPTION

ReadPoint.gr

Nol DIGITAL NEWSSTAND

newspapers | magazines | books

AL AppWwaROs

b3 2
e

www.readpoint.gr ﬂ facebook.com/readpoint L3 twitter.com/readpoint
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IN COOPERATION WITH
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NYSE

NYSE Group is a wholly-owned subsidiary of Intercontinental Exchange (NYSE: ICE), operator of the leading global
network of exchanges and clearing houses. NYSE Group operates multi-asset exchanges, and a range of related
data products and technology services. The company’s equity exchanges - the New York Stock Exchange, NYSE
MKT and NYSE Arca - trade more U.S. equity volume than any other exchange group. NYSE is the global leader in
capital raising for listed companies, including the majority of technology IPOs globally in 2013. The company’s equity
options markets, NYSE Arca Options and NYSE Amex Options offer complementary market models. NYSE Group
also provides comprehensive global connectivity services and a range of market data products to support efficient,
transparent markets.

-~ Nasdaq

Nasdaq (Nasdaq: NDAQ) is a leading provider of trading, clearing, exchange technology, listing, information and public
company services across six continents. Through its diverse portfolio of solutions, Nasdaq enables customers to plan,
optimize and execute their business vision with confidence, using proven technologies that provide transparency
and insight for navigating today’s global capital markets. As the creator of the world’s first electronic stock market,
its technology powers more than 70 marketplaces in 50 countries, and 1 in 10 of the world’s securities transactions.
Nasdaq is home to more than 3,500 listed companies with a market value of over $9.1 trillion and more than 10,000
corporate clients. To learn more, visit http://nasdaq.com/ambition or http://business.nasdag.com.
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CAPITAL LINK SHIPPING FORUMS "%

Linking Shipping and Investors <4
Across the Globe... :

Athens, Greece

Capital Link — New York — London — Athens — Oslo
230 Park Avenue * Suite 1536 * New York * New York 10169, USA *Tel.: +1 212 661 7566 « Fax: +1 212 661 7526
Longcroft House,2-8 Victoria Avenue, London, EC2M 4NS, U.K. « Tel. +44(0) 203 206 1320 « Fax. +44(0) 203 206 1321
40, Agiou Konstantinou Str, Suite [ 27, 151-24 Athens, Greece * Tel. +30 210 6109 800 « Fax +30 210 6109 801
Raadhusgaten 25, P.O.Box 1904 Vika ¢ N-0116 Oslo, Norway
www.capitallink.com - www.capitallinkforum.com - www.capitallinkshipping.com



GLOBAL LEAD SPONSORS

F ABN-AMRO

With a rich history dating back to 1720, ABN AMRO is a highly respected and stable banking partner for our clients. We
are proud of our heritage and excited by our potential, with a constant aim to help our customers conduct their business
more effectively. The new ABN AMRO offers a complete range of retail, private banking, commercial and merchant
banking products and services.

Within the Large Corporates & Merchant Banking of ABN AMRO, Energy, Commodities & Transportation (ECT) is a
worldwide top player in the Energy, Commodities and Transportation industries. ECT provides financial solutions to
international companies that are active in the value chain of the ECT industries. Our extensive market knowledge has
made us leaders in these industries.

Energy has a longstanding position in providing financial services to international companies active in the Oil & Gas and
Offshore services industries.

Commodities finances the international flows of various commodities and provides financial solutions to international
companies involved in the global origination, primary processing, logistics, trading and distribution of commodities.
Specialized along three sectors: Agri, Metals and Energy Commodities.

Transportation offers structured and innovative financing solutions to international companies active in the maritime
industry with an asset based business model. The focus is on financing of deep sea shipping industry and the off-shore
service industry.

Principal Finance provides financing beyond traditional debt advance rates (mezzanine debt) and co-invests as Principal
with strategic clients in all ECT sectors. Typical financings in these asset classes are asset backed with predictable
underlying cash flows, resulting in less volatile returns than “private equity” type of investments.

<]

= TEN vro
—  Tsakos ENERGY
‘E NavicaTION LTD

Tsakos Energy Navigation Ltd. (TEN) (NYSE: TNP) is one of the largest independent transporters of energy in the world
controlling a versatile fleet of modern crude and product tankers with strong ice-class capabilities and liquefied natural
gas (“LNG”) vessels. The average age of the fleet is 7.2 years versus 9.1 years for the world tanker average. TEN has
established a reputation as an experienced and efficient operator of well-maintained tankers and has proactively met
customers energy transportation requirements globally.

TEN’s fleet, as of February 10, 2015 including the LNG carrier Maria Energy, nine aframax crude oil tankers, two LR1
tankers and one suezmax DP2 all under construction, consists of 64 double-hull vessels (including an option for a
suezmax DP2), a mix of crude tankers, product tankers and LNG carriers, totaling 6.72 million dwt. Of these, 44 vessels
trade in crude, 14 in products, four are shuttle tankers (including the suezmax DP2 option) and two LNG carriers.

All of TEN’s newbuildings, except the Maria Energy, are fixed on accretive long term charters. Financing for 10 out of 14
newbuilding vessels has been arranged and discussions for the remainder are close to finalization.

TEN is solidifying its earnings capabilities while creating a base to utilize to the fullest, the relationships it has built and
cultivated with major oil concerns over the years.
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GLOBAL LEAD SPONSORS

TEN has been paying regular cash dividends since its listing on the New York Stock Exchange in March 2002.

The Company has remained profitable in 18 of the 20 years since inception in 1993 deriving profits from both operations
and sale & purchase (S&P) transactions. Since the NYSE IPO, TEN has registered over $1 billion in profits of which
$280 million is derived from S&P transactions. In operation since 1993, TEN is one of the oldest running Greek Shipping
Companies with public market experience. The Company’s common shares are listed on the New York Stock Exchange
under the ticker “TNP.”

TEN'’s “Series B” and “Series C” Preferred Shares trade on the New York Stock Exchange, under the symbols “TNPPRB”
and “TNPPRC”, respectively.

Dividends on the 8.0% Series B Preferred Shares and 8 7/8% Series C Preferred Shares will be paid quarterly in
arrears on the 30th day of January, April, July and October of each year if and when declared by the Company’s Board
of Directors.

GLOBAL SPONSORS

Ve

The leading specialist in international transport finance

DVB Bank SE, headquartered in Frankfurt/Main, Germany, is the leading specialist in the international transport finance
business. The Bank offers integrated financing solutions and advisory services in respect of Shipping Finance, Aviation
Finance, Offshore Finance and Land Transport Finance. The Bank’s financial services can largely be allocated to eight
value-adding product areas — Structured Asset Financing, Risk Distribution, Advisory Services, Equity & Debt Capital
Markets, Asset Management, Client Account, Private Equity Sourcing and Investments and Loan Participations. DVB is
present at all key international financial centres and transport hubs: at its Frankfurt/Main head office, as well as various
European locations (Amsterdam, Athens, Hamburg, London, Oslo and Zurich), plus offices in the Americas (New York
City and Curagao) and in Asia (Singapore and Tokyo). DVB Bank SE is listed at the Frankfurt Stock Exchange (ISIN:
DEO0008045501). Further information is available on www.dvbbank.com.

EY

Building a better
warking world

EY is a global leader in assurance, tax, transaction and advisory services. The insights and quality services we deliver
help build trust and confidence in the capital markets and in economies the world over. We develop outstanding leaders
who team to deliver on our promises to all of our stakeholders. In so doing, we play a critical role in building a better
working world for our people, for our clients and for our communities.

EY refers to the global organization, and may refer to one or more, of the member firms of Ernst &Young Global Limited,

each of which is a separate legal entity. Ernst & Young Global Limited, a UK company limited by guarantee, does not
provide services to clients. For more information about our organization, please visit ey.com.
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Building a better
working world

If you want to be
a market leader,
work with one.

Around the world EY helps
more companies go public
than any other Big Four firm.

Our Shipping Group takes
the lead!

- ’ - . :
Going public? Check these out:
L @EY_Growth | #IPOGo
| ey.com/IPO | #IPOCenter

a Contact us: +30 210 2886235
- -
u.u.l o s e B aand *
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GLOBAL SPONSORS

BRACEWELL
&GIULIANI

Bracewell & Giuliani LLP is an international law firm
with 470 lawyers in New York, Texas, Washington, D.C.,
Connecticut, Seattle, Dubai, and London. Our international
maritime Investment and Restructuring practice has
a unique blend of experience in US and international
insolvency law, maritime finance, regulatory, and corporate
law. Bracewell is at the forefront of US and international
restructurings, new financings, Jones Act issues, charter
contracts and other areas unique to the shipping industry.

We have been involved in the acquisitions of a broad
range of maritime assets, including owners, operators
and managers of tankers, bulk carriers, towing and
subsea maintenance service providers, and ship builders.
Recently, we were engaged to represent the bondholders
of Overseas Shipholding Group, and Marco Polo Seatrade
B.V. and Omega Navigation Enterprises, Inc. in their
chapter 11 reorganizations — two precedent setting cases
for the international shipping community. Bracewell also
represents ship owners in confidential restructuring
transactions.

CIT Maritime Finance offers senior secured loans, sale-
leasebacks and bareboat charters to owners and operators
of oceangoing cargo vessels, including tankers, bulkers,
container ships, car carriers, and offshore vessels and
drilling rigs. cit.com/maritime.

y o O
For over 200 years, Citi’s role, as the leading global bank
with current presence in 160 countries and jurisdictions,
has been to connect the world to its clients.
Recently, Citi Greece celebrated 50 years of uninterrupted
presence and commitment to Greece, during which it
has been facilitating international trade and capital flows,

helping consumers, companies, financial institutions and
Governments meet their objectives.

Citi Greece Institutional Clients Group, consisting of
Shipping, Corporate & Investment Banking, Global

Markets, Private Banking, as well as Treasury & Trade
Solutions and Securities Services, is a leader in each of its
respective markets. Citi Greece is a partner to the Greek
Government, local Financial Institutions and Corporate
names through our Advisory, Debt & Equity Capital
Markets and Credit extension offerings and is the number
1 foreign Primary Dealer in Greece. In parallel, it is the
largest recipient of institutional investor flows for trades on
the Athens Exchange. The CTS business has been for the
past 15 years and still is the single largest custodian in the
Greek market.

The Shipping franchise is among the most reputable and
established names in the industry with two main features
differentiating Citi from other successful shipping banks:
the first is Citi's global character, a feature that is very
hard for a bank to acquire under the current regulatory
framework and is ideally suited to shipping given its
global nature, whereas the second is that Citi is an active
contributor to the formation of a continuous changing
business environment.

Innovation is core for Citi. In Shipping, Citi has consistently
supported its Clients with innovative funding solutions and
capital markets access throughout the cycle, as recognized
by Marine Money in 2013 with the award of “Best Debt”
and “Best IPO” deals of the year, both of which referred to
transactions for top Greek shipping companies but also a
very active presence in the debt and equity markets during
year 2014.

Additionally, Citi Greece Corporate business has a series
of sophisticated innovations to present, such as Sovereign
Financing and Hedging Solutions, High Yield bonds,
Securitizations, Derivatives, Domestic and International
Syndications, Leveraged Buyout Structures, Corporate
Lease and Export Agency Finance.

Citi's Community Outreach in Greece is significant,
developing under the pillars of Financial Education,
Volunteerism, Environment and Philanthropy.

B&€ Clarksons Platou Securities

Clarksons Plc successfully completed the acquisition of
RS Platou ASA on February 2nd 2015.

The enlarged group is now integrating the two wholly
owned subsidiaries of RS Platou Markets AS and
Clarksons Capital Markets, which will trade under the
name of Clarksons Platou Securities.

The combination of these two heritage houses brings
together a combined history of over 240 years, of servicing
our clients in the maritime sector, and positions the group

Page 15
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Maritime Investment and Restructuring

Bracewell & Giuliani’s Maritime Investment and Restructuring practice has a unique blend of experience in U.S.
and international insolvency law, maritime finance, regulatory, and corporate law. Our attorneys have been at
the forefront of U.S. and international restructurings, new financings, Jones Act issues, charter contracts and
other areas unique to the maritime shipping industry.

We have been involved in the financing and acquisition of a broad range of maritime assets, representing
owners, operators and managers of tankers, bulk carriers, towing and subsea maintenance service providers.
This experience provides our professionals with the ability to approach each situation with a focus on
delivering a comprehensive solution that considers both the legal and business objectives of maritime industry

participants.



GLOBAL SPONSORS

a leader shipping and offshore markets.

With the scale of proven execution and research across
these markets we believe this creates a strong platform for
the diversified investment banking arm of the consolidated
group to further enhance our services to our clients, whilst
keeping a continued focus on our core sectors and with a
strong presence in Europe and the US.

The integrated investment banking group will offer a wide
range of financial advisory services to its global clients
under regulatory licenses in both Norway and the US.
With a broad and diverse global institutional client base
and specialization in the Group’s core maritime sectors,
the investment banking division offers services including
equity and fixed income sales and trading, equity and
credit research, corporate access and corporate finance
services, including advising clients on a range of equity
and debt capital markets and M&A transactions.

Elémoff Grags§man & ScholgiiP

Ellenoff Grossman & Schole LLP is a New York City-
based law firm comprised of more than 60 professionals
(25+Securities Lawyers), offering its clients legal services
in a broad range of business related matters. Founded in
1992, the Firm specializes in many areas of commercial
law, including corporate and securities -’33 Act and ‘34
Act representation, reverse merger, PIPEs, SPACs, going
private and mergers and acquisitions.

We represent over 60 public companies and 100s of
private companies in various industries. We also represent
hedge funds, investment banks, real estate developers
(leasing, financing and buy/sell) and work on numerous
corporate and partnership tax issues. The Firm also has a
strong commercial litigation department that supplements
our other practice areas.

Our growth and successes led our firm to achieve
improved rankings among all U.S. law firms. In 2014 and
2013 EG&S was ranked #1 in PIPEs/Registered Directs
(agent’s counsel). EG&S has also been one of the most
active IPO law firms in the US for the last 5 years.

GIBSON DUNN

Gibson, Dunn & Crutcher has more than 1,200 lawyers
in 18 offices located in major cities throughout the United
States, Europe, Asia, the Middle East and Latin America,

including Beijing, Brussels, Century City, Dallas, Denver,
Dubai, Hong Kong, London, Los Angeles, Munich, New
York, Orange County, Palo Alto, Paris, San Francisco,
Sao Paulo, Singapore, and Washington, D.C. We are
committed to providing the highest quality legal services to
our clients in a personal, responsive manner.

Gibson Dunn is a recognized leader in representing
companies ranging from start-up ventures to multinational
corporations across diverse industries from high-
technology to manufacturing, financial institutions and
other service companies to government entities. On
behalf of its clients, the firm handles every aspect of
litigation, crisis management, corporate transactions
and counseling, corporate governance, regulatory law,
antitrust law, business restructurings and reorganizations,
tax, employment and labor law, intellectual property and
real estate law, and many related practice areas.

Leadership

Global Marketing Systems, Inc (GMS) was established in
1992 and is the world’s FIRST ISO 9001 Certified (IACS
class) and largest cash buyer of ships for recycling with
more than 3000 deals successfully concluded.

GMS has invested considerable resources into green
recycling and continues to support ship recycling yards
around the world in both an advisory and financial
capacity. It is also the first and only cash buyer to develop
a Green Ship Recycling Program (GSRP) together with
IACS Classification Society (GL) to meet the highest
standards of Corporate Social Responsibility (CSR) in the
ship recycling industry. It has a list of qualified recycling
facilities in India, China and Turkey which are implementing
responsible ship recycling practices.

GMS has offices in the USA, Germany, Dubai, China,
Singapore, and Japan as well as exclusive representatives
in all five of the major recycling markets including India,
Pakistan, Bangladesh, China and Turkey.

holman
fenwick
willan

Holman Fenwick Willan is an international law firm
advising businesses engaged in international commerce.
With 13 offices across South America, Europe, the Middle

hfw
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ECONAUTICAL

Offering flexible lending and leasing solutions
from CIT to build economic value for the
global maritime industry.

It takes more than capital to thrive in today’s
shipping business. It takes a partner that
understands your business, listens to your
needs and has the resources to customize
financial solutions that can free up capital for
your growth priorities.

Whether it’s funding vessel acquisitions,
sale/leasebacks or restructuring debt, our
flexibility and commitment to this specialized
industry delivers results. Collectively with over
100 years of industry experience, our dedicated
team of structured finance professionals works
with companies from all major segments of the
marine industry, including deep ocean,
offshore, coastal and inland waterways.

n\

Visit cit.com/maritime or call
Svein Engh, Managing Director and
Group Head, 212-461-5272

PERMANENT FINANCING +« VESSEL CONSTRUCTION FINANCING
ASSETS MONETIZATION « TURNAROUNDS AND SPECIAL SITUATIONS

ciT Put Knowledge
» to Work’
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East and Asia-Pacific, we provide a comprehensive legal
service to the global maritime industry.

Our ship finance group is recognised as one of the leading
practices in this field, acting for many of the world’s
leading ship finance banks as well as a wide range of
owners, operators and other investors. We cover all of the
main industry segments, including tankers and dry bulk,
containers and reefers, LNG and LPG, offshore, ferry,
cruise, superyachts and other specialist areas.

Our specialist lawyers advise on all forms of finance,
including loan agreements, restructurings and work-outs,
loan enforcement, private equity investment/shipping
M&A, newbuilding contracts or MOA disputes, charterparty
disputes or amendments, newbuilding resales and second
hand sale and purchase transactions, and insolvency.

Jefferies

Jefferies, the global investment banking firm, has served
companies and investors for over 50 years. Headquartered
in New York, with offices in over 30 cities around the world,
the firm provides clients with capital markets and financial
advisory services, institutional brokerage and securities
research, as well as wealth management. The firm provides
research and execution services in equity, fixed income,
foreign exchange, futures and commodities markets,
and a full range of investment banking services including
underwriting, mergers and acquisitions, restructuring
and recapitalization, and other advisory services, with all
businesses operating in the Americas, Europe and Asia.

Jefferies Group LLC is a wholly-owned subsidiary of
Leucadia National Corporation (NYSE: LUK), a diversified
holding company. Jefferies Group LLC’s principal
operating subsidiaries are Jefferies LLC in the U.S.,
Jefferies International Limited in Europe and Jefferies
Hong Kong Limited in Asia. Jefferies International Limited
is authorized and regulated in the United Kingdom by the
Financial Conduct Authority.
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The Marshall Islands Registry

International Registries, Inc. and its affiliates (IRI) provide
administrative and technical support to the Republic of the

Marshall Islands (RMI) Maritime and Corporate Registries.
The RMI Maritime Registry is the third largest in the world,
surpassing 117 million gross tons in January 2015. IRI
has a network of 26 worldwide offices that have the ability
to register a vessel, including those under construction,
record a mortgage or financing charter, issue seafarer
documentation, and service clientele.

Thanks to its unparalleled customer service-oriented
philosophy and excellent reputation as a leading maritime
registry, the RMI is the jurisdiction of choice for business
professionals and international shipping companies
around the world. In particular, the RMI is experiencing
tremendous success as one of the leading jurisdictions for
initial public offerings on major stock exchanges.

The most important asset to the RMI Registry is its
customers and IRI strives to provide them with full service
from any office, 24 hours a day.

ll NORTHERN

Northern Shipping Funds is an asset-backed capital
provider to the shipping and offshore oil and gas services
sectors. From its offices in Connecticut, Ireland, Norway
and China Northern’s team of 14 persons originate, execute
and manage its investments. The management team has
extensive shipping experience in financial, operational and
technical operations. Northern invests in senior loans,
subordinate loans, sale and leasebacks, preferred equity
and joint ventures. In the last 24 months, the Company
has made investments approximating $875 million.

Morgan Stanley

Morgan Stanley has earned a worldwide reputation for the
excellence of its advice and execution in financial markets.
With offices in more than 43 countries, the Firm is truly
global - and a market leader in the U.S., Europe and
Asia as well as in emerging markets. Morgan Stanley’s
success rests on the talents and passion of our people,
who share a common set of values and bring excellence
and integrity to everything they do. We seek to grow long-
term relationships by virtue of our consistently rigorous
thinking and the unsurpassed access to financial markets
that Morgan Stanley can bring. This means providing
leadership in specific areas such as investment banking,
debt and equity underwriting, research, and sales and
trading. We also focus increasingly on creating custom-
tailored solutions that cut across functions to help our
clients realize new opportunities and solve complex
problems. Our aim is to be the first choice of everyone who
deals in financial markets, whether as prospective clients,
employees or investors.
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50 YEARS
OF TRUST.

AND COUNTING.

For 50 years, Citi Greece is facilitating
international trade and capital flows,
helping consumers pursue opportunities,
companies build their businesses and
the government meet its objectives.

Today, Citi Greece continues to invest
in the country and grow the services it
offers to its Greek and global clients.

Thank you for honoring us with your
trust over the years.

© 2014 Citigroup Inc. Citi and Citi with Arc Design are registered service marks of Citigroup Inc.
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NORTON ROSE FULBRIGHT

Norton Rose Fulbright is a global legal practice. We
provide the world’s pre-eminent corporations and financial
institutions with a full business law service. We have more
than 3800 lawyers based in over 50 cities across Europe,
the United States, Canada, Latin America, Asia, Australia,
Africa, the Middle East and Central Asia.

We are one of the world’s leading global shipping practices.
Shipping has been at our core throughout our 220 year
history and we have over 120 shipping lawyers globally.

Our clients include shipowners and operators, banks,
trading houses, lessors, charterers, oil majors, LNG
operators, brokers, investors, shipbuilders, container
shippers and cruise ship operators.

We are qualified to handle everything from the most
complex tax lease structures to anti-competition actions,
from shipbuilding contracts to offshore disputes.

ReedSmith

Reed Smith is a global relationship law firm with more than
1,800 lawyers in 25 offices throughout the United States,
Europe, Asia and the Middle East.

Founded in 1877, the firm represents leading international
businesses, from Fortune 100 corporations to mid-market
and emerging enterprises. Its lawyers provide litigation
and other dispute-resolution services in multi-jurisdictional
and high-stakes matters, deliver regulatory counsel, and
execute the full range of strategic domestic and cross-
border transactions. Reed Smith is a preeminent advisor
to industries including financial services, life sciences,
health care, advertising, technology and media, shipping,
energy trade and commaodities, real estate, manufacturing,
and education.

Seaport Global

Seaport Global Securities, LLC (Seaport Global) is a full-
service investment bank focusing on natural resources-
related sectors including Energy, Industrials and Shipping.
Seaport Global provides insightful research, innovative
capital raising and financial advisory and restructuring
services supported by a robust institutional sales and
trading staff with worldwide reach. Headquartered in New

York and New Orleans, Seaport Global brings together two
firms with approximately 300 sales, trading, banking and
research professionals who have traded over $150 billion of
securities and participated in over 200 investment banking
transactions with total transaction value of approximately
$40 billion since 2011. Seaport Global provides top-quality
research on over 600 companies in fixed income and
equities.

The Seaport Global Investment Banking Team uniquely
combines both experience and customer focus to provide
clients the highest level of service. Our senior bankers
bring to each engagement decades of insight from billions
of dollars in equity, debt and M&A transactions in our focus
sectors. In many cases, these insights grew from our
bankers’ work in their respective industries as executives,
engineers and accountants. We match this depth of
experience with the attentive service and entrepreneurial
mindset of a boutique to offer clients an unprecedented
combination of both top-level capability and ground-level
understanding of the needs of management and investors
alike.

SEWARD & KISSEL LLP

Seward & Kissel, founded in 1890, is a leading U.S. law
firm with an international reputation for excellence. We
have offices in New York City and Washington, D.C.

Our practice primarily focuses on corporate and litigation
work for clients seeking legal expertise in the financial
services, corporate finance and capital markets areas.
The Firm is particularly well known for its representation
of major commercial banks, investment banking firms,
investmentadvisers and related investmentfunds (including
mutual funds, private equity funds and hedge funds),
broker-dealers, institutional investors and transportation
companies (particularly in the shipping area).

Seward & Kissel is a worldwide leader in maritime finance
law. Our groundbreaking structured finance and capital
markets transactions in the shipping, offshore and logistics
arenas have earned us an international reputation for
excellence and innovation.

With offices in New York City and Washington, D.C., we
offer convenient access for our clients while maintaining
proximity to key financial institutions, shipping companies,
legislators, government officials and regulators. Together,
our offices offer an experienced, highly skilled, dedicated
group of partners, counsel, associates and legal assistants
distinguished by theirindustry experience, responsiveness,
efficiency, focus and flexibility.

The Firm’s attorneys, including those in the shipping
finance practice, are very experienced and highly regarded
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Enabling
Global Trade

On 2 February 2015, Clarksons' acquisition of the
RS Platou Group was completed

It brings together two heritage businesses with a strong track record and now positions
the new Group as a clear market leader across the shipping and offshore industries

www.clarksons.com
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globally in their respective practice areas. Many have been
with the Firm for most, if not all, of their legal careers. Our
focus and expertise, combined with the Firm’s stability,
have enabled us to create a work culture that is dedicated
to professional excellence and sound judgment, and that
is committed to providing our clients with effective, high
quality, hands-on legal service. www.sewkis.com

STIFEL

Stifel Investment Banking provides strategic advisory
services to our clients in North America, Europe, and
Asia that include initiating, structuring, and negotiating
mergers, acquisitions, and divestitures as well as
providing fairness opinions, valuation, and restructuring
services. We raise public and private debt and equity for
our clients through our institutional and retail brokerage
network. Stifel also has dedicated financial sponsors and
a venture capital effort, maintaining regular dialogue and
deal flow with private equity firms focused on Stifel’s core
industry groups. Stifel's broker-dealer clients are served
in the United States through Stifel, Nicolaus & Company,
Incorporated; Keefe Bruyette & Woods, Inc.; Miller Buckfire
& Co., LLC; and Century Securities Associates, Inc., and
in the United Kingdom and Europe through Stifel Nicolaus
Europe Limited; Keefe Bruyette & Woods Limited; and
Oriel Securities Limited. The combination of a full-service
product offering and more than 350 bankers’ deep domain
and product expertise allows us to provide solutions that
meet the evolving needs of our clients.

Tufton Oceanic is a fund management firm focused on the
maritime, energy and wider global transportation sectors.
The firm is committed to the provision of excellence in
research, structuring, investing and managing our Private
Equity Funds and Hedge Fund in our target sectors. We
achieve this through our highly qualified fund management
and investment banking professionals with comprehensive
experience in these sectors.

WATSON FARLEY
&
WILLIAMS

Watson Farley & Williams is a leading international law firm
dedicated to client care, industry focus and investment in
its people. Working from offices in major financial centres
globally, the firm’s skilled legal experts deliver valued advice
on a wide range of corporate and finance transactions and
disputes. Watson Farley & Williams’ maritime and ship
finance legal practice is one of the largest in the world, with
110 specialist maritime lawyers in offices spanning the US,
Europe and Asia. We were the first international law firm
to establish an office in Greece, and since 1984 we have
been providing innovative, cross border solutions in the
full range of maritime-related matters. Our international
maritime practice combines our equity and debt capital
markets experience with our deep sector knowledge,
providing exceptional client service delivered by teams
with both the industry and technical knowledge our clients
and their transactions require.

Wells Fargo Securities delivers a comprehensive set
of capital markets and advisory products and services,
including debt and equity origination and distribution,
investment research and economic insights, interest
rate, commodity and equity risk management, structured
lending facilities, securitization, prime brokerage, clearing,
and fund services.

Wells Fargo Securities is comprised of more than 5,000
team members in 40+ offices across North America,
Europe, and Asia.

Capital Link ==
6“‘A111)nual :

Greek Shipping Forum
"Opportunities & Challenges'

Tuesday, February 24, 2015
Athens, Greece
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Ellenoff Grossman & Schole LLP

Ellenoff Grossman & Schole LLP is a New York City-based law firm comprised of

more than 60 professionals (25+ Securities Lawyers), offering its clients legal services
in a broad range of business related matters. Founded in 1992, the Firm specializes in
many areas of commercial law, including corporate and securities -'33 Act and '34 Act

representation, reverse merger, PIPEs, SPACs, going private and mergers and acquisitions.

We represent over 60 public companies and 100s of private companies in various
industries. We also represent hedge funds, investment banks, real estate developers
(leasing, financing and buy/sell) and work on numerous corporate
and partnership tax issues. The Firm also has a strong commercial litigation
department that supplements our other practice areas.

Our growth and successes led our firm to achieve improved rankings among all U.S. law firms.
In 2014 and 2013 EG&S was ranked #1 in PIPEs/Registered Directs (agent’s counsel).
EG&S has also been one of the most active IPO law firms in the US for the last 5 years.

The Firm has clients throughout the world including Greece, England, the Netherlands,
China, India and Israel. We also have extensive connections to the investment banks,
hedge funds, private equity and venture capital that are actively engaged in
transactions related to the shipping industry. Unlike most American firms, the majority
of our corporate work is done on a flat fee basis. In order to use a flat fee model,
the firm generally does not hire junior associates and the majority of the attorneys
have more than ten years experience thereby allowing us to professionally and
efficiently achieve your legal goals.

Please visit our website at www.EGSllp.com or contact us directly
for more information on EG&S and about working together.

1345 Avenue of the Americas New York, New York 10105 www.egsllp.com
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BUSINESS COLLEGE OF ATHENS

OIKONOMIKO KOAAETIO A©OHNQN

BCA College, established in 1971, is one of the oldest
private higher education institutions in Greece. BCA was
the first college to introduce Shipping, Marketing and Hotel
Management studies, in collaboration with esteemed
British Universities.

Our institution boasts 950 active students, an academic
body of 75 professors, as well as more than 7,500 alumni.
Students benefit from their education being delivered with
a fine balance of academic-scientific foundation and first-
hand business experience.

BCA was the first academic institution in Greece, at both
public and private sector, to introduce a Shipping studies
program, offered at either an undergraduate or graduate
level. From its inception, the program was designed
specifically for the needs of the Shipping community,
offering 32 courses taught exclusively in the English
language by field practitioners.

More particularly, all our shipping degrees are designed
accordingly, in order to equip our students with the specific
knowledge over all aspects of a modern ship-management
environment, ranging from finance, chartering, economics,
law, operations, insurance, and many more. Our curriculum
is further enhanced, by holding dedicated seminars on
developing issues, invitation to industry practitioners
as guest lecturers, field visits and more. Of particular
importance is our continuous effort in instilling a high
level of professionalism and ethos to our students, with
strict adherence to the tradition and values of the shipping
practice.

An innovation currently introduced, is the development of
our graduate Msc in Shipping program, on an “e-learning”

mode, with an innovative approach to learning and high
definition filming extending to over 120 hours. This unique
program, and the sole one offered globally, aims to educate
potential students around the world, in the art of Shipping
management from the perspective of the Greek shipping
community.

In further support of our academic endeavors and our
continuous effort in improving our academic curriculum,
we have instituted a “Shipping Advisory Board”. The
“Advisory Board” comprises distinguished members of
the Greek Shipping community, thus creating a vital link
between Academia and the Industry. Their invaluable
wealth of experience and knowledge is ultimately filtered
to the disposal of our students, through the continuous re-
evaluation of our education program.

The dedication to academic excellence and professionalism
that has been guiding us for the past 45 years, is reflected
in the achievements of our 7500 graduates, all of which
strengthen the biggest Shipping firms, on a worldwide
level, thus reflecting the very nature of the industry we
serve, truly universal.

NATIONAL BANK
OF GREECE

National Bank of Greece opened for business 174 years
ago and heads one of the strongest financial groups in
the country. NBG Group has a dynamic presence in 12
countries on two continents, where it runs 10 banks and
64 financial and other services providers, with a workforce
of approximately 34,500 employees.

National Bank of Greece has been active in supporting
shipping since the early 20th century. During the 1960s,
firstamong Greek banks, it became more active in shipping
finance and since the mid-90s it established itself at the
forefront of Greek banking system and gradually became
a major international player in Greek shipping finance.

NBG'’s total shipping portfolio is approximately € 2 billion
large and has performed remarkably well since the mid
90s. Reflecting to a large extent the synthesis of Greek
shipping, it is mainly oriented towards bulk shipping (both
dry and wet), but has also a small presence in coastal
shipping and containerships.

Given the importance of the shipping industry for Greece,
strong presence in Greek shipping finance is a strategic
option for NBG, one that so far has delivered positive
results for both the Bank and its clients.
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GIBSON DUNN

REPRESENTS COMPANIES
IN THE SHIPPING AND
MARITIME INDUSTRIES
IN THEIR MOST
SOPHISTICATED MATTERS.

WITH MORE THAN
1,200 LAWYERS IN
18 OFFICES WORLDWIDE,
GIBSON DUNN IS A
FULL-SERVICE GLOBAL
LAW FIRM RECOGNIZED
FOR EXCELLENCE IN
LEGAL SERVICES.

Beijing + Brussels « Century City + Dallas + Denver + Dubai * Hong Kong * London - Los Angeles « Munich

. . . . www.gibsondunn.com
New York « Orange County + Palo Alto + Paris + San Francisco + Sao Paulo * Singapore + Washington, D.C. &




INTERNATIONAL MEDIA PARTNERS

Allaboutshipping.co.uk introduces the platform for the
Shipping Industry and beyond.

Our mission is to create the free platform for all issues of the
shipping industry, the world’s biggest and most important
industry — after all, 80 percent of our planet is water and
the maijority of its 7 billion people live close to the sea!l
150+ categories of subjects are covered in order to offer
the industry a variety of unbiased news and information!
Our goal is to challenge whatever hasn’t been challenged
to date! And it is not the power of information, as many try
to put forward: it's the abuse of power of information that
many live on and that destroys the industry, physically and
technically. With 28,000 page views per month, we begin
to really conquer the maritime world, so come on board
and gradually see what you get from this site.

Balkans.com

B usiness N e w s

Balkans.com Business News is a prominent and recognized
voice for business globally. As a Balkans business
resource, we provide up-to-date daily news and weekly
reviews, market research, financial reports, company
news linking and database of companies who do business
in Albania, Bosnia-Herzegovina, Bulgaria, Croatia, Cyprus,
FYR Macedonia, Greece, Montenegro, Romania, Serbia,
Slovenia and Turkey. In addition, our notable industry
news section provides detailed information on business
happenings for over 30 specific industries. Our readers
are high-level executives, business leaders, educational
institutions, investors, business owners and government
institutions throughout the world.

The business-only website in English, Serbian and Greek
keeps our readers up-to-date with its comprehensive
coverage of the region, in-depth analysis of industries and
business opportunities, interviews with business leaders,
special reports and a searchable database.

The Maritime Executive, the MarEx Newsletter and
maritime-executive.com are among the largest thought
leader news organizations world-wide, reaching over
325,000 readers in print, online, via email, and on mobile.
Our award-winning journalism is a touchstone for readers
passionate about the maritime industry.

SHIP £ SHORE:

Ship2Shore is a b2b online magazine reporting on the
latest news about financial, economical, political and loyal
aspects of the shipping, ports, transport and logistics
industry in the Mediterranean area, with special focus on
Italy.

Thanks to Daily and Breaking News, Weekly PDF
Magazines and periodic Special Features, Ship2Shore
provides its international readership with accurate and
high quality information: a useful working tool for being
regularly updated as well as an effective means for web
advertising.

A 3-weeks trial time is available by registering at www.
ship2shore.it/english

For info: Mrs Sabrina Carozzino ph.: +39 010 2517945 —
email: commerciale@ship2shore.it

O SteelFirst

Global steel news & prices

Steel First provides news, prices and analysis to steel
professionals worldwide. Our service is the most
comprehensive available, providing coverage on the full
steel market from raw materials to end user industries.
With editorial teams on the ground in London, Shanghai,
Singapore, Sao Paulo, Mexico City, Istanbul, New York,
Moscow, Mumbai, Pittsburgh, Johannesburg and Tehran
we provide the latest news as it breaks. The Steel First
Prices Database tracks over 270 steel prices along with
historical data, allowing users to identify trends, produce
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GREECE
FORTE MARITIME SECURITY

CYPRUS
FORTE MARITIME SECURITY

www.forte-maritime.com

FORTE MARITIME SECURITY

Forte Maritime Security is a maritime security service provider
focusing on the protection of commercial ships and their safe
passage through troubled waters, specifically in the Gulf of Aden.

We provide a wide range of solutions for the needs of your
organization such as on-board security, risk assessment, training,
consulting for ships passing through high risk areas, and escorts
for VIPs in the Mediterranean Sea, the Red Sea, and the Gulf
of Oman.

All of our personnel are carefully selected and recruited from
operational units, with experience and training in armed and
unarmed piracy protection.

\We are a signatory company of the International Code of Conduct
(ICoC), SAMI registered, and ISO PAS 28007 certification holders.
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THE HUFFINGTON POST

24MEDIA

THE
CONVERSATION STARTS
HERE

Trust TradeWinds to bring you the news about what's really
shaping the shipping business worldwide, and insight from the
players that matter.

TradeWinds newspaper is published weekly and also
available online as an e-paper edition.

TradeWinds online news service provides the latest news
and exclusives 24 hours a day.

TradeWinds App is available free to subscribers on iOs and
Android mobile devices.

For shipping news as it happens, contact us now for a free trial
at sales@tradewindsnews.com

tradewindsnews.com TradeWinds

Shipping news - Shaping business




INTERNATIONAL MEDIA PARTNERS

graphs and download data for analysis. Whether your
interest is broad or specific our bespoke service allows
you to receive alerts directly to your inbox on the news
and prices that matter to your business as soon as they
are published.

TradeWinds

Shipping news - Shaping business

With over 8,500 fully paid subscribers and over 48,000
global readers, TradeWinds is the shipping industry’s most
successful news service - exclusive stories and insights
you simply can’t find anywhere else.
www.tradewindsnews.com

WorIdOiIs

Worldoils is a company that combines the power of
marketing as well as the in-house expertise for the Qil, Gas,
Offshore and the Maritime industries. Worldoils’ web portal
www.worldoils.com has become a truly central platform for
visitors who need information regarding oil and gas products
and services, research, training, conferences, news and
events as well as a popular advertising base for providers
of Oil, Gas, Marine and Offshore services. Worldoils has
also launched the jobs system and a marketplace. In the
recent months, Worldoils has strengthened its position as
a fast developing central place for buying and selling of
land rigs, offshore rigs, barge rigs and other oilfield and
subsea equipment.
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Keeping it simple
The World's Oil, Gas and Offshore aﬁd%gnfrafp
Marketplace

Gas Tankers

Offshore Vessels  zug/ smuck rmose!

V_Vorld_@_i'l_s' '

www.worldoils.com/marketplace The World's Oil & Gas Central

Allaboutshipping.co.uk introduces
the platform for the shipping
industry and beyond.

Our mission is to create the free platform for all issues of the shipping industry
- after all, 80 percent of our planet is water and the majority of its 7 billion

people live close to the seal 150+ categories of subjects ar covered in order
to offer the industry a variety of unbiased news and information! Our goal is to

LL challenge whatever hasn't been challenged to datel And it is not the power of

A B O l I information,as many try to put forward: it's the abuse of power of information

that many live on and that destroys the industry, physically and technically.

With nearly 28,000 page views per month, up 8,000 since last year, we begin

H to really conquer the maritime world, so come on board and gradually see what

S I P PI NG you get from this medium, entrust your written views with allaboutshipping.co.uk,

as well as your promotion in the form of an advert/banner.

.CO.UKR

1y allaboutshipping.co.uk is your NEW platform!
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% NAFTEMPORIK]

Naftemporiki is the pioneer newspaper in the Greek
financial and business press, founded on 1924. A series
of firsts, place Naftemporiki at the top position among
the daily financial newspapers. Leader in circulation
and readership, Naftemporiki also delivers thorough
editorial coverage from its popular, award-winning, on-line
informational source www.naftemporiki.gr.

One of the main features of Naftemporiki is the highest
quality of news and information provided to its readers,
covering all financial and business activities in Greece
and abroad, offering full and broad coverage of political,
cultural, artistic and sports events. With 4 weekly insertions
and more than 30 annual special editions, enhances its
role as the information leader and valued source.

Since 2010, “P. Athanasiadis SA” company (owner of
Naftemporiki) is running a cultural-entertainment city guide
www.clickatlife.gr. Since April 2012 “P. Athanasiadis SA”
acquired pestaola.gr, a popular site for technology news
and founded PESTAOLA MEDIA Ltd.
eco
-

E nomia

BUSINESS MEDIA
PUBLISHING
www.economia.gr

Economia group is aiming at offering through its multiple
activities an overview of the economy combining history
with current affairs. In line with the tradition of objective
and independent information, which started in 1934 with
the circulation of Viomichaniki Epitheorissi by Spyros
Vovolinis, KERKYRA Publications is entering a new era.

Activities
Periodicals:

Oikonomiki Epitheorissi, a monthly publication covering
financial and political news, was founded by journalist
Spyros Vovolinis in 1934 and it is the only financial
magazine in Greece to have an uninterrupted run of 80
years. Oikonomiki Epitheorissi has an exclusive right since
1976 to publish articles from The Economist.

Business File a bimonthly publication in English- which
has been circulating in the Greek and foreign market since
1991.

It includes analysis of sectors of the Greek economy such

as energy, industry, shipping, imports, exports and the
banking system.

Oikonomiki Epitheorissi Newsletter is a free digital
publication in Greek, which provides solid and in-depth
coverage of business activities in Greece and in the World.

Books in Greek and English:

a) economic, business, management and HR books
b) publications based on archive material

c) biographies

d) special business publications

e) corporate publications (on order)

f) “The Economist” books (Greek edition)

www.efoplistesnews.gr

www.efoplistesnews.gr analyzing every day the most
important shipping news in the Greek and global maritime
industry.

www.efoplistesnews.gr covers the entire shipping sector,
from newbuildings, tankers, dry bulk, containers, finance,
oil and gas, Lng, marine and offshore services, market
analysis, new deals from shipping companies, cruises,
ports, shipyards, technology, awards, shipping forums and
piracy.

www.efoplistesnews.gr online news provides the latest
news and exclusives 24 hours a day.

Contact information: efoplistesnews@gamail.com

ELNAVI

MOKMTHLY SHIPPING REVIEW
WW W L. ELMAYI.GR

ELNAUVI is the biggest and most respected Greek shipping
magazine. It analyzes every month the most important
shipping events in the Greek and global maritime industry.
ELNAVI was established in 1974 and today has 4,000
subscribers which is the highest readership amongst all
Greek shipping magazines.

ELNAVI includes global & Greek maritime events, Greek
shipping companies’ developments, market analysis,
profiles of the most dynamic and promising Greek maritime
personalities and marine environment & culture issues.

The magazine also has special reports on various shipping
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* annual (5issues)
e-subscription € 15

* annual (5 issues)
printed mag € 35

* e-mag €250

Subscribe now: +30 2103314714
subscribe@economia.gr | www.economia.gr/en

Promoting the achievements &
developments of Greek shipping
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ELNAVI Monthly Shipping Review
19, Aristidou 185 31 Piraeus, Tel: +30 210 4522 100, +30 210 4282 784, - Fax: +30 210 4282447
e-mall:elnavidelnavi.gr - www.elnavi.gr



GREEK MEDIA PARTNERS

sectors, english supplement, researches and special
features.

Elnavi has developed an e-paper option which is the online
version of our magazine (available at www.elnavi.gr), free
of charge only to Elnavi’'s subscribers & advertisers. A
username & password is needed to log in the new service.

Elnavi participated in Posidonia Exhibition 2014 2-6 June
2014 (Eleftherios Venizelos airport exhibition centre)
at a stand of 30sq.m, No 2,126 promoting the latest
developments and achievements of the Greek Shipping
Industry.

Please visit www.elnavi.gr for more information.

The Huffington Post Greece leverages the reach of a truly
unique and highly innovative global media brand, daily
embedding and distributing Greek news reports to the
world, thus combining news updates with posts of readers’
thoughts and opinions.

The Huffington Post is a combination of a platform where
people both known and unknown with something interesting
to say can say it, and a Pulitzer Prize-winning journalistic
enterprise with investigative reporters all around the world.
Huffington Post Greece produces original reported stories,
curates the best of the Internet, and connects readers to
great sources from around the web. The Executive Team
focus on investigative field journalism and initially work
with a team of 20 journalists that produce unique news
content in different forms (reportages, videos, opinions,
blogs etc), according to the specifications that have made
Huffington Post an example of digital information.

S H AT EMERIN

The International New York Times is the essential news
source for a global-minded and internationally engaged
audience.

Building upon the distinguished 125-year heritage of the
International Herald Tribune, it offers its discerning readers
the international perspective on everything from politics
and business to fashion and the arts.

Backed by the global resources and worldwide brand
recognition of The New York Times, the International New
York Times is printed at 38 sites throughout the world and
is for sale in more than 135 countries and territories.

Kathimerini English Edition is a daily newspaper
published in Athens and is distributed exclusively with
the International New York Times in Greece and Cyprus.
Written by a dedicated editorial team, Kathimerini English
Edition provides readers with a comprehensive summary
of the main political, business, social and cultural news in
Greece.

o

®

ww.maritimes

www.maritimes.gr is a portal for shipping professionals
worldwide in both Greek and English.

www.maritimes.gr has always met the ever growing
demand for critical information and is considered acomplete
channel of information on shipping. It is also recognized for
its exclusive interviews with highly respected professionals
and decision-makers in the day to day operations and the
future of Greek Shipping.

An additional emphasis is given in web TV with selected
programs as well as the general televised coverage and
advertisement.

With online 24/7

information,
layout, easy navigation, fast downloading time, a variety
of news, (SHIPPING, CLASS, SHIPYARDS, ARTICLES,

professional high-tech

INTERVIEWS, CRUISES, COASTAL, PORTS,
SAFETY, TECHNOLOGY, ENERGY, ENVIRONMENT,
CASUALTIES, INSURANCE, EDUCATION, PIRACY,
REGULATION, SPECIAL REPORTS, EVENTS, AWARDS
etc.) videos, live web tv, e- magazine, daily newsletter — all
totally free - NAFSGREEN has achieved to become one
of the major shipping portals not only in Greece but also
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For the finest global reporting and in depth coverage of Greece subscribe to the International New York Times-Kathimerini
English Edition, includes full access to NYTimes.com and The New York Times apps.

Visit subscribe.inyt.com today.

International New 1lork €imes

English Edition

LET'S GET DIGITAL
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SOCIAL MEDIA
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abroad, according to the world’s most accurate metrics
website www.alexa.com.

More than 12.000 visitors per day visit our shipping portal,
while we send a daily newsletter to more than 15,000
subscribers totally free.

ReadPeint.gr

www.readpoint.com is the leading ‘one-stop-shop’ digital
publications retailer, selling digital newspapers, magazines
and eBooks, and offering consumers the experience of an
easy navigation, portability and interactivity.

Launched in Greece in September 2007 ReadPoint
pioneered the market of digital publications. Today,
ReadPoint is the No 1 Greek electronic newsstand.

Since the launch it has distributed more than 500.000
digital copies to more than 120,000 users. There are more
than 50 newspapers, 100 magazines and 3000 books
available from 150 publishers. It has been awarded as the
No1 App in AppWards 2013 contest.

SOCE:

SBC is the only business - financial channel in the country
with streaming news, daily from 10 AM.

Focusing oneconomics, SBC monitors all the developments
of Greek and global environment.

SBC in Digital Era: SBC is broadcasted in Athens, through
DIGEA frequency UHF54.

SBC nationally: SBC is broadcasted nationally via OTETV
and LIVESTREAMING.

Provides up to date information on the current local and
international financial developments.

Informs the public on matters of investment awareness
and on the rules governing business in Greece.

SBC editing team gathers and filters information from a

vast array of reporting sources from Greece, Europe and
USA.

Data are selected so as to provide the best and effective
information to TV audience-investors, presenting a
business picture that is easy to understand and utilize.

Extracts value from information data and transforms them
into an investment tool for financial activities.

INTERMATIONAL MONTHLY REVIEW

SHIPPING International Monthly Review, which has been
in circulation continuously since 1957, has upheld its
tradition of offering up-to-date and objective information
about the shipping industry. Apart from timely news items,
SHIPPING International Monthly Review features articles
pertinent to hot maritime topics; and conducts annual
surveys on key industry issues such as shipmanagement,
bunkering, salvage, classification, ship finance, legislature,
newbuilding and, of course, environmental protection.
The magazine is distributed throughout Europe and also
reaches as far as the United States of America and the Far
East. Needless to say, our widest readership comes from
Piraeus, the centre of the shipping industry.

Shipping@Finance

‘Shipping & Finance’ is by far the most serious and
influential monthly maritime publication in Greece. It covers
researches, analyses and future outlooks in international
Economy, Trade, Shipping, Ship-Financing and Banking
i.e. all factors effecting world shipping industry.

In each issue it carries a permanent, updated, detailed list
of the ‘Top 200 Greek Shipping Companies’ as well as the
‘Greek Merchant Fleet at a Glance’ where all information
on Greek fleet is presented.

In 2007, ‘Shipping & Finance’ received the prestigious
‘Botsis’ Journalism Award which was given to ‘Shipping &
Finance’ ‘for its well-founded and trustworthy content and
its effort to pursue a successful course in International
Media’
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nafsgreen.gr

World shipping news

shipping,
class,
shipbuilding,
cruises,
coastal,
ports,
casualties,
insurance,
training,
technology,
environment,
piracy,
safety,
regulations,
reports,
videos,
articles,
interviews,
e-magazine,
events,

awards,
daily newsletter 12, Karababa str. Athens - Greece
210.42.86.606 - nafsgreen@nafsgreen.gr

che fishbone of tha shippng ndustey
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The difference is... they’re the ones
who go the extra mile for you.

When you want to take your company further, we can provide all the resources you need. Because
with us, you get a crew that uniquely combines advisory expertise and trading capabilities with
maritime industry knowledge. We offer you the full range of investment banking services, and our
experience and relationships in the sector enable us to devise, structure and execute almost any
type of deal. To learn more about Jefferies’ maritime capabilities, please visit Jefferies.com.

P

January 2015 January 2015 October 2014 August 2014 August 2014

AstarBuik 33 Cecoqrio 0SG 0SG

Overseas Shipholding Group, Inc. g Overseas Shipholding Group, Inc.
$245,000,000 $48,000,000 . $45,000,000 $3,818,000,000 | $1,350,000,000
- Restructuring e
Common Stock Offering Convertible Notes Offering =| Senior Unsecured Notes Offering Sole Financial Advisor to ] Credit Facilities
Joint Bookrunner Sole Bookrunner ; Joint Bookrunner Plan of Reorganization Sponsors | Joint Lead Arranger
R R T e e e e : -
July 2014 k July 2014 February 2014 December 2013 November 2013
she * Kk - - =n :
= * ~ Paragon Shipping Inc. [T] -
o8 I o - regon Shipping Inc. ELETSON :
-~ E Genco Shipping and Trading Limited Navigator Holdings Ltd.
$3,400,000,000 $1,475,000,000 $42,000,000 $300,000,000 $262,000,000
2 d Restructuring
"Eirf Restructuring Financial Advisor to Ad Hoc Group Common Stock Offering Senior Secured Notes Offering Initial Public Offering
- r Financial Advisor to the Shipowners of Convertible Noteholders Sole Bookrunner Joint Bookrunner Joint Bookrunner
. o e = * |
. P S T . -
i T o Gt =

Clients First—Always J eﬁe r i eS

INVESTMENT BANKING | EQUITIES | FIXED INCOME | FUTURES | WEALTH MANAGEMENT | JEFFERIES.COM

©2015 Jefferies LLC. Member SIPC.
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NATIONAL BANK OF GREECE PROVIDES
TANGIBLE SUPPORT TO GREEK SHIPPING

National Bank of Greece provides strong and continuous support to Greek
shipping, backing investment in this key sector of the national economy.
NBG's shipping finance operations are contributing to the upgrade of the
Greek fleet with higher performing, energy-efficient oceangoing vessels.

NATIONAL BANK
OF GREECE




IS in your hands

Recycling yards in South Asia and elsewhere are investing in
improvements so that they can fully comply with the technical
requirements of the IMO’s Hong Kong Convention.

GMS knows these yards and works with them.
These developing yards are paving the way to a cleaner future.
Support the Hong Kong Convention.

Support these yards.

5

www.gmsinc.net

Cumberland, USA Tel: +1.301.759.9240 | Shanghai Tel: +86.216.075.1900
Tokyo Tel: +81.3.5453.6311 | Singapore Tel: +65.6823.8037
Hamburg, Germany Tel: +49.403.6975.7444 | Dubai Tel: +971.4.423.0720

Leader



KEYNOTE SPEAKER & HONOREE

Lambros Varnavides

Vice Chairman of the Baltic Exchange

Trustee of the Lloyds Register Foundation

Managing Director and Global Head of Shipping RBS 1998 to 2014

Lambros Varnavides (LV) was born in London and educated in economics and mathematics at University
College London and the London School of Economics. He joined Williams & Glyn’s Bank (owned by
Royal Bank of Scotland) as the Bank’s Shipping Analyst in August 1974 and his whole career has been
spent with the RBS Group.

LV gradually gained seniority within the RBS Shipping Division and was appointed to the Bank’s
Executive team in 1993. By 1998 he had assumed the position of Managing Director and Global Head
of Shipping. In the ten years that followed the RBS shipping portfolio expanded tenfold to reach US$25 billion by 2008, with an
especially strong position in the Greek shipping market where RBS has remained market leader to this day. During his career LV lent
approximately US$100 billion to the international shipping community and he was the longest serving Head of Shipping of any major
shipping bank.

In addition to his day job, LV has been active in various other organizations, namely the Lloyd’s Register Foundation (LRF), the Baltic
Exchange and the Worshipful Company of Shipwrights (WCS). LRF is now the largest charity in the UK and owns the Lloyd’s Register
Group. LV chairs the Grants Committee of LRF which supports science and engineering research at over 40 universities around the
world including several in the USA. All of the research sponsored by LRF is for the public good and is made freely available. LRF
is also involved in several Greek charities including Helmepa, The Maria Tsakos Trust and a scholarship scheme with the Union of
Greek shipowners.

LV is also Vice Chairman of the Baltic Exchange in London which represents the interests of the world’s shipping community in
London and also provides the indices on which many shipping charters (physical and future) are based. Last but not least LV is a
Court Assistant of WCS in London. This is known as a livery company which was one of the ancient trades allowed to practice in the
City of London. It is now essentially a charity with Prince Charles as its Permanent Master.

LV retired from RBS on 1st July 2014 after 40 years’ service. He has recently written a book on Maritime Economics with Professor
Elias Karakitsos of Cambridge University which was published by Macmillan Press also in July 2014. LV will continue with his
charity work with LRF and WCS, as well as his industry work with the Baltic Exchange, but he has declined numerous offers to join
commercial organizations post retirement.

SPEAKER BIOS

Paulo Almeida
Portfolio Manager
Tufton Oceanic

Paulo is Portfolio Manager for Tufton’s
private equity activities in funds and separate
accounts which total over $1bn EUM. He is
also responsible for managing Tufton’s relationships with many
investors and co-investors. He joined Tufton in early 2009 after
nine years in investment banking and fund management at UBS
and Macquarie. At Tufton, he was among the winners of the
Marine Money 2013 M&A deal of the year for the transactions
that created Hafnia Tankers. Shipping transactions he led at UBS
received three IPO of the year awards from Marine Money and
Jane’s Transport Finance for 2005.

Before business school, he spent four years in the shipping
industry with the Skaarup Group. Paulo received his MSc in
Finance from London Business School in 2000 and a BSc in
Naval Architecture and Marine Engineering from Webb Institute
in 1995. While at Webb, he had work experience as an apprentice
shipfitter at Electric Boat, as an engine and deck cadet with
Exxon Shipping and in structural engineering at Electric Boat and
the Skaarup Group.

Alexis Atteslis
Managing Director
Oak Hill Advisors, L.P.

| Alexis serves as a senior investment

U\ professional at Oak Hill Advisors with

responsibility for European investments

and the shipping industry. Oak Hill Advisors, L.P., is a leading

independent investment firm with more than 20 years of

experience investing in North America and Europe and more
than USD 25 billion of capital under management.

Alexis previously worked at Deutsche Bank in its European
Leveraged Finance Group and at PricewaterhouseCoopers. He
currently serves on the board of directors of various portfolio
companies of Oak Hill Advisors. He received a MA from the
University of Cambridge and has earned a Chartered Accountant
qualification with the Institute of Chartered Accountants in
England and Wales.
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holman fenwick willan [QIAW]

We offer the full range of legal services to shipowners, investors and financiers involved in the
shipping sector:

Loan agreements B Advice on charterparty disputes and charterparty

. amendments
Loan restructurings and work-outs

Loan (including ship mortgage) enforcement B Newbuilding resales and second hand sale and purchase
g ship 929 transactions
Private equity investment/shipping M&A B Insolvency

Advice on newbuilding contract or MOA disputes

For further information about how we can help your business, please contact:

Dimitri Vassos Jasel Chauhan Dimitris Exarchou Electra Panayotopoulos
Partner, Piraeus Partner, Piraeus Partner, Piraeus Partner, Piraeus

T. +30 210 429 3978 T: +30 210 429 3978 T. +30 210 429 3978 T: +30 210 429 3535

E: dimitri.vassos@hfw.com  E: jasel.chauhan@hfw.com  E: dimitris.exarchou@hfw.com E: electra.panayotopoulos@hfw.com
Stephen Drury Elinor Dautlich Nick Hutton Tony Rice

Partner, London Partner, London Partner, London Partner, London

T. +44 (0)20 7264 8395 T. +44 (0)20 7264 8493 T. +44 (0)20 7264 8254 T. +44 (0)20 7264 8315

E: stephen.drury@hfw.com  E: elinor.dautlich@hfw.com  E: nick.hutton@hfw.com E: tony.rice@hfw.com

Lawyers for international commerce hfw.com

Séo Paulo London Paris Brussels Geneva Piraeus Dubai Shanghai Hong Kong Singapore Melbourne Sydney Perth
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SPEAKER BIOS

I Nicolas Bornozis
President and CEO
Capital Link, Inc.

Since 1996 Mr. Nicolas Bornozis is the
founder, President and CEO of Capital Link,
Inc., an international investor relations and
financial advisory group. It assists listed companies and capital
markets related organizations to develop and maintain access to
European and North American investors. Capital Link has offices
in New York, London and Athens and is a leader in investor
relations for listed shipping companies, U.S. Closed-End Funds
and ETFs and international companies accessing the U.S. and
European markets.

He also established and managed, Alexander Capital, L.P, a US
broker-dealer firm, which developed brokerage and investment
banking business in North America with the Greek, Egyptian
and Russian markets. Sold the company at the end of 2003 to a
group of US investors representing Russian interests. Between
1998 and 2002, he also established and managed Alexander
Asset Management, Inc. which handled portfolios invested in the
Greek and European equity markets.

Prior to Capital Link (1988-1995), he served as President and
CEO of CCF International Finance Corp. (CCF IFC), the US
broker/dealer subsidiary of Credit Commercial de France, now
part of HSBC, and worked at the International Department of
Bankers Trust Company in New York (1982-1984) and then at
the Commercial Banking operation of CCF in New York (1985-
1987) focusing on the financing of Wall Street firms and shipping.

He holds an MBA from Harvard Business School (1982) and a
Law Degree from the University of Athens (1979), in Greece with
specialization in commercial and corporate law and is a graduate
of Athens College in Greece.

For a period of twelve years he was a Visiting Lecturer on
International Banking and Finance at the City University Business
School (Department for Shipping Trade and Finance) in London,
United Kingdom. Also, he served as Chairman of the Investment
Management Committee of the Harvard Business School Club
in New York.

Henriette Brent-Petersen
Head of Shipping & Offshore Research
DVB Bank SE

Before joining DVB Bank, Henriette Brent-

Petersen was heading the Maersk Broker

Research Department for almost a decade.
Maersk Broker Research provide shipping research on all
segments of the maritime shipping industry for international
shipping companies, banks and other stakeholders as a
consultancy service. Furthermore, Henriette has a strong
financial background from Citibank where she started as a
Management Associate and worked for several years as a
relationship manager before joining Maersk Broker in 2003.

Henriette started her working life as a country and bank analyst
covering Eastern Europe and CIS with the Danish ECA, Eksport

Kredit Fonden. Henriette holds a master degree in economic
science from the Copenhagen University and has worked as
an external teacher, lecturer and examiner for almost a decade
with the Copenhagen Business School — initially in the field of
financial statement analysis and marketing, but today in relation
to the blue MBA at CBS”.

Robert Burns
Co-Chair of Investment &
Restructuring Practice
Bracewell & Giuliani

Robert Burns is the co-chair of our Maritime
Investment and Restructuring Practice. Bob
has extensive maritime law experience dating back to his tenure
as the general counsel of American Commercial Lines, where
he advised on legal issues such as vessel acquisitions, vessel
charters and contracts of affreightment, shipbuilding contracts,
domestic and international ship finance matters and U.S. Coast
Guard and MARAD regulatory compliance. He has executed
dozens of shipping transactions around the world.

Bob and his team have served as restructuring counsel in
several maritime restructuring matters, including company
counsel to Marco Polo Seatrade, TMT Procurement Corporation,
Trico Marine Services, and Omega Navigation Enterprises.
On the investor side, Bob has served as counsel to the ad hoc
bondholders in the Overseas Shipholding Group restructuring; an
Irish private equity fund in the General Maritime bankruptcy; and
several private German and Norwegian shipowners with claims
against Sanko Steamship in its Japanese insolvency proceeding
and U.S. Ch15 case.

Jasel Chauhan
Partner
Holman Fenwick Willan Int’l| LLP

-~
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- Jasel advises shipowners, banks and financial

\ ‘l, institutions on a variety of corporate shipping

and finance matters, including ship finance,

joint ventures, hire purchase and leasing transactions, corporate

restructuring and reorganization, shipping investment funds,

shipbuilding and builder credits, interest rate and currency

derivatives and security enforcement. Jasel has also been

involved in some of the most high profile restructurings of Greek-
based shipowners and managers in recent times.

Prior to joining HFW, Jasel trained at Nabarro LLP as a
general banking and finance solicitor with particular focus on
property finance, acquisition finance, asset-based lending and
securitization. Whilst on secondment to the business recovery
division of PricewaterhouseCoopers LLP, Jasel also provided
legal advice to insolvency practitioners in relation to administration
and liquidation appointments.

Jasel is mentioned in Legal 500 EMEA for Shipping Finance in
Greece.
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THE MARSHALL
ISLANDS REGISTRY

service and quality are within your reach

International Registries, Inc.

in affiliation with the Marshall Islands Maritime & Corporate Administrators

tel: +30 210 4293 223 | piraeus@reggge[gg—iri.com www.register-iri.com




SPEAKER BIOS

Evan Cohen

Managing Director

Strategic Mgmt. & Restructuring Team
(SMRT)

DVB Bank SE

i y
WY i

Evan Cohen has 30 years of experience in
finance, with an extensive international shipping background,
having lived abroad since 1991, until recently. Since January
1, 2013, Mr. Cohen manages the Strategic Management and
Restructuring Team. Mr. Cohen joined DVB in 2001 as a Vice
President in the Rotterdam office. In 2003 Mr. Cohen was
promoted to Senior Vice President and became the Head of
the European Commercial team. Mr. Cohen was transferred
to the Singapore office in 2007 to become Managing Director
responsible for the DVB Group Merchant Bank (Asia) Ltd. In
2008, with the commencement of the Sectorization within the
Shipping Division, Mr. Cohen also assumed responsibilities as
Global Head of Dry Bulk Shipping.

Prior to working at DVB, Mr. Cohen worked for four years as a
Group Finance and Treasury Executive at Acomarit/V. Ships,
a leading international ship management firm in Geneva,
Switzerland, where he was responsible for managing and
controlling the financial risks related to client vessels. Prior to
this, Mr. Cohen spent six years as a Finance Director at the
Shipping Division at The Inter Maritime Group, a private holding
company with worldwide investments and operations in the oil,
banking and shipping industries, headquartered in Geneva,
Switzerland. Prior to his position at The Inter Maritime Group,
Mr. Cohen worked for five years at Coopers & Lybrand’s National
Mergers & Acquisitions Group in New York.

Mr. Cohen graduated from Columbia University with an M.B.A. in
1990 and from The Wharton School with a Bachelor of Science
in Economics in 1983.

Sean Durkin
President
Northern Fund Mgmt. America, LLC

Mr. Durkin organized the startup of Northern

Shipping Funds in 2008 and its predecessor

NFC in 1999. Concurrently with his position at
NFC, Mr. Durkin was CFO of Northern Navigation International
Ltd (a founder/sponsor of NFC). From 1987-1997, Mr. Durkin held
senior positions at United Waste Management, Inc. and Ernst
and Young. Mr. Durkin has a BS in Accounting from Villanova
University.

Svein Engh
Managing Director of Maritime Finance
4 CIT Group

Mr. Svein Engh has been a Managing Director of
Maritime Finance and Group Head of Maritime
Finance at CIT Group Inc. since November
13, 2012. Prior to this, Mr. Engh served as the Chief Executive
Officer of Octavian Maritime Holdings, Inc., where he built a new

shipping company with sponsorship from Octavian Advisors, LP,
a New York-based investment fund. Prior to Octavian, he served
as Managing Director of BNP Paribas Capital Corporation Inc.
(alternately Fortis Capital Corp.), where he was responsible for
building the maritime portfolio in the North American market.

He joined Fortis in 1997 in order to Head the group. Prior to
Fortis, he spent 13 years at Christiania Bank where he focused
on shipping and offshore, as well as on forest products. Mr.
Engh received his BBA in 1983 and his MBA in 1984, from Ohio
University.

John T. Gaffney

Partner
Gibson, Dunn & Crutcher, LLP

John T. Gaffney is a partner in the New
York office of Gibson, Dunn & Crutcher, LLP
and a member of the Firm’'s Mergers and
Acquisitions, Capital Markets and Securities Regulation, and
Corporate Governance Practice Groups. He has extensive
experience representing public and private companies in mergers
and acquisitions, divestitures, joint ventures and capital markets
transactions. Mr. Gaffney also advises boards of directors and
special committees on corporate governance matters. Mr.
Gaffney has extensive transaction experience advising domestic
and international clients across numerous industries, including
significant depth in the shipping, media, telecom and renewable
energy industries.

Mr. Gaffney earned his Juris Doctor and Masters of Business
Administration from New York University in 1986. He earned
his Bachelor of Arts from The George Washington University in
1982, where he was elected to Phi Beta Kappa.

Joep Gorgels

Country Executive Norway
Head Energy & Transportation
Scandinavia

ABN AMRO Bank NV

Joep has the responsibility for ABN AMRO’s
Norwegian branch office in Oslo. He also has the responsibility
for the Offshore, Oil & Gas Services and Shipping clients in
Scandinavia.
Joep joined Fortis in 2000 as started working in the Telecoms and
Media finance group after various job rotations within the bank.

Before that he worked for three years as a process engineer
within Fluor (Daniel) in The Netherlands and the UK. In 2003
Joep joined the shipping desk of Fortis in Rotterdam and has
worked there in various roles. Since 2012 he manages the ABN
AMRO office in Oslo (26FTE) with a sizable portfolio (US$ 4 bin)
and clients (>70) responsible for Scandinavia.

Joep is a graduate from the Technical University of Delft in
Chemical Engineering and completed the General Management
Program at IMD in Lausanne, Switzerland in 2007, 2008 and
2012.
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NORTON ROSE FULBRIGHT

Wherever you are, you’re never that far from
the legal adviser of choice for shipping and offshore.

Norton Rose Fulbright is one of the world’s leading global legal practices in the
field of shipping, ship finance and offshore oil and gas. Our extensive experience
in advising on ship finance and on offshore projects around the world has made
Norton Rose Fulbright the legal adviser of choice in relation to some of the world’s
largest ship finance and offshore matters. We are qualified to handle everything
from the most complex capital markets and private equity transactions to offshore
disputes, and have advised on some of the most innovative and ground breaking
ship finance structures in the market.

Like the offshore and shipping industry, we are complete
on shipping matter: 4 '
Australia, Afri

Shipping Law Firm of the Year
Global Transport Finance
Awards 2013

Award included here pre-dates the combination
of Norton Rose and Fulbright and Jaworski LLP
on June 3, 2013.

Financial institutions | Energy | Infrastructure, mining and commodities
Transport | Technology and innovation | Life sciences and healthcare



Wiley Griffiths
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1‘ '! Global Transportation

. X Morgan Stanley

9 Wiley Griffiths is a Managing Director and Head

of Morgan Stanley’s Global Shipping Team.

Based out of Morgan Stanley’s New York office, Wiley advises

clients throughout the maritime and leasing industries. Prior to

joining Morgan Stanley in 2000, Wiley spent eight years at Ernst
& Young as an Audit Principal, specializing in transportation.

In his 14 years at Morgan Stanley, Wiley has completed numerous
strategic advisory and financing transactions including the IPOs
of Ardmore, Dynagas Partners, Navigator Holdings, Costamare,
Baltic Trading, Scorpio Tankers, among others. Wiley and
his team have led 18 capital markets transactions since the
beginning of 2013.

Wiley received his MBA with Honors from The Wharton School
at the University of Pennsylvania, and holds a Bachelor of
Commerce with Honors from the University of British Columbia
in Vancouver.

Barry I. Grossman
Partner
Ellenoff Grossman & Schole

Barry |. Grossman, a member of Ellenoff
Grossman & Schole since its founding in 1992,
is a corporate/tax attorney who specializes
in business transactions, corporate finance and associated
tax matters. Mr. Grossman’s practice focuses on representing
both foreign and domestic public and private companies in
connection with their financing activities, regulatory compliance,
as well as general corporate matters. Mr. Grossman’s
transactional experience includes public and private financings,
structuring sales and acquisitions of companies, mergers and
reorganizations, and organizing partnerships and limited liability
companies.

As a member of Ellenoff Grossman & Schole LLP, he has been
involved in numerous public offerings for domestic and foreign
entities (including pool offerings or SPACs which have raised
more than $1.5 billion), reverse mergers for domestic and foreign
companies (including Greek shipping companies), private
placements, many into public companies (commonly referred to
as PIPEs) and crowdfunding. In connection with financings Mr.
Grossman has represented issuers and underwriters in initial
public offerings, secondary public offerings, other various public
financing and private debt and equity financings.

Mr. Grossman’s clients include a variety of industries including
shipping, bio-tech, medical devices, technology, mining and
natural resource, FINRA members and other companies involved
in the financial sector. Mr. Grossman has represented a broad
range of foreign companies including Israeli, Greece, Indian
and Korean entities who have listed in the United States. Mr.
Grossman has counseled public companies in going dark and/
or going private transactions as well as companies preparing
for and responding to investigations and litigation resulting from
short-selling attacks.

Erik Helberg
Chief Executive Officer
Clarksons Platou Securities

Erik Helberg took on the helm as CEO at
RS Platou Markets in November 2009 after
joining in October the same year. Prior to
joining RS Platou Markets, Erik Helberg was Partner & Head
of Shipping Research at Pareto Securities. He has received
numerous awards from top analyst ranking agencies such as
StarMine & Prospera, and holds amongst other awards, three
#1 rankings as best stock picker in Europe/Norway. Erik Helberg
has extensive industry and business experience from all types of
ECM transactions and M&A assignments in Europe, Asia and the
US and holds a Master of Science degree in shipping, trade and
finance from City University Business School in London and a
Candidatus Magisterii in law from the University of Oslo.

Herman Hildan
Clarksons Platou Securities

.Z v Herman Hildan is responsible for views on

the Shipping market and communicating

Q- these views to the firms investors. He covers

35 Companies within the seven segments;

Tanker, Dry bulk, Container, LNG, Car Carrier, LPG and Chemical
tanker.

Herman joined RS Platou Markets AS in 2009 and was named
Partner in 2011. Prior to joining the firm, Herman worked at
Skandinaviska Enskilda Banken (SEB AB). Herman holds a M.A
(Hons) in Financial Economics from the University of St. Andrews.

Steven Hollander
Partner in the Corporate Group
Watson Farley & Williams

Steven Hollander is a partner in the Corporate
Group in the New York office of Watson
Farley & Williams LLP. His practice focuses
on corporate and securities transactions including private
equity investments, joint ventures, securities offerings, mergers,
acquisitions, regulatory filings, restructurings, other complex
business transactions and general corporate matters. Steven
represents companies regarding general corporate and securities
matters, including relating to corporate formation and organization
as well as capitalization and securities issuances, both public and
private. Steven also drafts Securities and Exchange Commission
and stock exchange filings and submissions, particularly relating
to foreign private issuers.

Steven is admitted to practice law in New York and New Jersey and
has represented companies in their initial public offerings as well
as other public and SEC-registration exempt securities offerings
and represented sponsors, acquirors and targets in various M&A
and private equity transactions. In addition, Steven advises and
issues opinions relating to entities formed in the Marshall Islands
and Liberia, including corporations, limited liability companies,
limited partnerships and general partnerships.

Steven is the author of numerous articles relating to mergers,
acquisitions, securities law, Marshall Islands and Liberian law
and disclosure requirements of public companies, and has taught
a continuing legal education course in securities law.
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London

Robert A. Wilkins
Partner, London

0: +44 (0)20 3116 3638
rwilkins@reedsmith.com

Philip Rymer

Partner, Head of Ship Finance
London
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New York

Constantine Karides
Partner, New York

0:+1 212 549 0270
ckarides@reedsmith.com

Greg Chase

Counsel, New York
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Hong Kong
Peter Lee Chris Tang
Partner, Hong Kong Partner, Hong Kong

0: +852 2507 9839
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Sofia Kalomenides
Partner
EY

Sofia is the Central and Southeast Europe
Accounts/Business Development Leader and
Capital Markets Leader within EY. She has
over 28 years of experience in audit services.

She is a Certified Public Accountant in the State of New York
and member of the Institute of Certified Auditors-Accountants in
Greece. Sofia has been working with other regional offices as US
GAAP expert and is the Capital Markets Leader for CSE.

Sofia has a Bachelor of Science in Accounting and International
Business from New York University and a MBA in International
Finance from Baruch College.

Professional Experience:

e Lead Audit Partner for listed companies on the NASDAQ
and NYSE, preparing financial statements under US GAAP.

e Extensive experience in auditing multinational group of
companies preparing financial statements under IFRS.

e Subject matter resource for EY offices in Central and
Southeast Europe on capital markets cross border
transactions both public offerings (including NYSE, NASDAQ
and AIM) and private placements.

e Led the EY Southeast Europe Internal Audit service line,
organized and trained internal audit divisions for a number
of Greek and foreign companies.

e She has wide experience in executing external audits,
both in the U.S. and in Greece, her industry expertise
including, inter alia, shipping, construction, cement, oil,
telecommunications, publications and real estate.

Skills:

e Auditing Greek and US Listed Companies,
conversions to IFRS and US GAAP.

e Leading and advising on initial public offering transactions in
Greece and the US.

0

including

Peter G. Kanelos
Chief Financial Officer
Eletson Holdings Inc.

i ]
":/1 Mr. Kanelos has served as Chief Financial
Pl L Officer of Eletson Holdings Inc. since 2007. He
is the Chief Financial Officer of Eletson Gas
since its formation in 2013. Prior to joining Eletson Mr Kanelos
was European Chief Accounting Officer for CNH Global N.V.
(Fiat Group), a leading worldwide manufacturer of agricultural
and construction equipment. He has 19 years of international
automotive and heavy industrial experience within U.S. Fortune
500 companies.

Nick Kounis

Head of Macro Research
Group Economics

ABN AMRO

Nick is responsible for the bank’s analysis
of the global economic outlook and the
implications for interest rates and exchange rates. The group’s
analysis is used by a wide range of clients, including a broad
spectrum of investors and corporates, as well as the risk and
asset and liability management within the bank.

Nick has published on a wide range of areas, including the
impact of commodity prices on the global economy, the eurozone
sovereign debt crisis, global economic and financial imbalances
and monetary policy.

He frequently gives presentations for participants in the financial
markets as well as in industry and appears regularly in the
financial media, including the Financial Times, Bloomberg and
Reuters. Nick was previously Chief European Economist in the
Merchant Banking business of Fortis, providing research for
institutional investors and large corporates on the European
economy and the ECB’s monetary policy.

Before becoming a bank economist, he worked at HM Treasury
in London (the UK ministry of finance), advising ministers on the
international economy, including sovereign debt problems and
IMF programmes. He also advised on macroeconomic policy
and the fiscal framework. Nick holds degrees in economics and
finance, most recently from Durham University in the UK.

Glenn Loden
Shipping Equity Research
ABN AMRO

Clay Maitland
Managing Partner
International Registries, Inc.

Clay Maitland has worked in the shipping
industry since graduation from law school in
1968. Clay has been employed by International
Registries, Inc. for 35 years and is now a managing partner of the
company, which administers the Marshall Islands Ship Registry —
the third largest registry in the world. He is President of the Trust
Company of the Marshall Islands (TCMI), the statutory Maritime
Administrator of the Republic of the Marshall Islands. Prior to the
year 2000, Clay held similar positions with regard to the maritime
administration of the Republic of Liberia.

Among his other affiliations: Director of the Coast Guard
Foundation; Member of the American Bureau of Shipping,
and of the National Cargo Bureau; Founding Chairman of the
North American Maritime Environment Protection Association
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Capital Link Shipping

...Linking Shipping and Investors Across the Globe

Capital Link is a New York-based Advisory, Investor Relations and Financial Communications firm. Capitalizing on our
in-depth knowledge of the shipping industry and capital markets, Capital Link has made a strategic commitment to the
shipping industry becoming the largest provider of Investor Relations and Financial Communications services to
international shipping companies listed on the US and European Exchanges. Capital Link's headquarters are in New York
with a presence in London and Athens.

Investor Relations & Financial Advisory

Operating more like a boutique investment bank rather than a traditional Investor Relations firm,
our objective is to assist our clients enhance long term shareholder value and achieve proper
valuation through their positioning in the investment community. We assist them to determine
their objectives, establish the proper investor outreach strategies, generate a recurring
information flow, identify the proper investor and analyst target groups and gather investor and
analyst feedback and related market intelligence information while keeping track of their peer
group. Also, to enhance their profile in the financial and trade media.

In our effort to enhance the information flow to the investment community and contribute to improving investor knowledge of
shipping, Capital Link has undertaken a series of initiatives beyond the traditional scope of its investor relations activity, such as:

;C:lpilu:l.lni Shipping
e

v = S

Capital Link
Shipping

Webinar ©

Series -’J&.

s~ Capital

.= Link

"-:: Shipping
= Forums

Capital Link

Maritime Indices

www.CapitalLinkShipping.com

A web based resource that provides information on the major shipping and stock market
indices, as well as on all shipping stocks. It also features an earnings and conference call
calendar, industry reports from major industry participants and interviews with CEOs, analysts
and other market participants.

Capital Link Shipping Weekly Markets Report
Weekly distribution to an extensive audience in the US & European shipping, financial and
investment communities with updates on the shipping markets, the stock market and listed

company news.

www.CapitalLinkWebinars.com

Sector Forums & Webinars: Regularly, we organize panel discussions among CEOs, analysts,
bankers and shipping industry participants on the developments in the various shipping sectors
(containers, dry bulk, tankers) and on other topics of interest (such as Raising Equity in

Shipping Today, Scrapping, etc).

Capital Link Investor Shipping Forums
In New York, Athens and London bringing together investors, bankers, financial advisors, listed
companies CEOs, analysts, and shipping industry participants.

www.Maritimelndices.com

Capital Link Maritime Indices: Capital Link developed and maintains a series of stock market
maritime indices which track the performance of U.S. listed shipping stocks (CL maritime Index,
CL Dry Bulk Index, CL Tanker Index, CL Container Index, CL LNG/LPG Index, CL Mixed Fleet
Index, CL Shipping MLP Index — Bloomberg page: CPLI. The Indices are also distributed
through the Reuters Newswires and are available on Factset.

Capital Link - New York - London - Athens

New York - 230 Park Avenue, Suite 1536, New York, NY, 10169 Tel.: +1 212 661 7566 Fax: +1 212661 7526 www.capitallink.com
London - Longcroft House,2-8 Victoria Avenue, London, EC2M 4NS, U.K Tel. +44(0) 203 206 1320 Fax. +44(0) 203 206 1321 www.capltallmkforum.com
Athens - 40, Agiou Konstantinou Str, Suite A 5, 151-24 Athens, Greece Tel. +30 210 6109 800 Fax +30 210 6109 801
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(NAMEPA), Chairman of the North American Maritime Ministry
Association (NAMMA) Industry Advisory Board; Member of the
American Bar Association, New York City Bar Association and
Maritime Law Association of the United States ; former Chairman
of the National Maritime Historical Society; former Chair of the
Admiralty Committee of the New York City Bar Association, and
of the Committee on Intergovernmental Organizations of the
Maritime Law Association of the United States (MLA). Clay has
served as a delegate to the Legal Committee of the International
Maritime Organization (IMO).

Clay received the Honorary Degree of Doctor of Letters from the
State University of New York Maritime College in 2006, and was
awarded the U.S. Coast Guard’'s Distinguished Public Service
Award in 2010.

Harold Malone
Managing Director
Jefferies LLC

Harold Malone is a Managing Director in
the Maritime Investment Banking Group at
Jefferies LLC. Mr. Malone has more than
18 years of experience working with U.S. and international
companies on a broad range of public and private financings, as
well as strategic advisory assignments. For the majority of Mr.
Malone’s career, he has focused on the Maritime and Energy
sectors, including the last 8 years dedicated exclusively to the
Maritime and Offshore sectors. Recent transactions that Mr.
Malone has led include advising the equity backstop parties
in connection with their $1.5 billion in equity commitments and
arranging a of total $1.35 billion in exit financing for Overseas
Shipholding Group’s emergence from Chapter 11, serving as
lead bookrunner for Navigator Holdings $262 million Initial Public
Offering, advising the independent shipowners in connection with
ZIM'’s $3.4 billion restructuring and serving as lead bookrunner for
Eletson Corporation’s $300 million First Preferred Ship Mortgage
Notes Offering. Prior to re-joining Jefferies LLC in 2006, Mr.
Malone was a Director in the Corporate Finance Department of
RBC Capital Markets. He began his career in the Energy Group
at Jefferies. Mr. Malone graduated summa cum laude with a
B.S. from the Wharton School of Business at the University of
Pennsylvania.

Joseph F. Maly Jr.
Managing Director

Debt Capital Markets

Seaport Global Securities LLC

Mr. Maly has more than two decades of
experience as an investment banker and has
completed transactions with an aggregate value in excess of $8
billion. His experience includes issuances of public and private
high yield debt as well as convertible and equity securities.
He previously was a Partner at Hunting Dog Capital, a hedge
fund providing innovative debt solutions to mid-cap private and
public companies. Prior to that, he spent 18 years at Jefferies
& Company, Inc., where he helped found the firm’s investment
banking group. He also worked for Drexel Burnham Lambert.
Mr. Maly earned an MBA with a double major in finance and
accounting from the University of Pennsylvania’s Wharton
School of Business and a BA in economics from the University of
California, Davis.

Efthimios Elias Mitropoulos
IMO Secretary-General Emeritus
Chairman, “Maria Tsakos” Foundation

Mr. Mitropoulos has been the 7" Secretary-
General of IMO, Chancellor of the Malmo-
based World Maritime University and Chairman
of the Governing Board of the Malta-based International Maritime
Law Institute.

Currently, he is Chancellor of the Chennai-based AMET Maritime
Education and Training University; Chairman of the Board of
the “Maria Tsakos” Foundation; and Patron of the International
Seafarers’ Welfare Trust and the International Maritime Rescue
Federation.

He is a retired Rear Admiral of the Hellenic Coast Guard and
author of several books on maritime safety/safety of navigation
and shipping economics and policy matters.

Ben Nolan
Director
Stifel Financial Corp.

Mr. Ben Nolan joined Stifel in May 2013 as
Director covering the shipping and offshore
sectors. Most recently Mr. Nolan was part of
Knight Capital covering both equity and debt of companies in the
maritime sector. Prior to Knight, he spent six years at Jefferies
as an equity research analyst covering the shipping sector. In
addition to equity research, Mr. Nolan spent several years as a
corporate financial analyst for EOG Resources in the oil and gas
business.

Mr. Nolan graduated from Texas A&M University with a B.B.A. in
Finance and received his M.B.A. from the University of Houston.
Mr. Nolan is also a CFA charterholder.

Hamish Norton
President
Star Bulk Carriers Corp.

Hamish Norton is president of Star Bulk
Carriers Corp. Until Dec. 31, 2012, he was
Managing Director and Global Head of the
Maritime group at Jefferies & Company Inc. He is known for
creating Nordic American Tanker Shipping and Knightsbridge
Tankers, the first two high dividend yield shipping companies.

He advised Arlington Tankers in the merger with General Maritime
and has been an advisor to U.S. Shipping Partners. He also
advised New Mountain Capital on its investment in Intermarine.
In the 1990s, he advised Frontline on the acquisition of London
and Overseas Freighters and arranged the sale of Pacific Basin
Bulk Shipping. Prior to joining Jefferies in 2007, Mr. Norton ran
the shipping practice at Bear Stearns since 2000.

From 1984-1999 he worked at Lazard Freres & Co., from 1995
onward as general partner and head of shipping. In addition to his
role at Star Bulk, he is also an executive of Oceanbulk Maritime
S.A. and is Chief Financial Officer and Head of Corporate
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Daniel O. Conwill IV
Co-Chairman & Co-CEO
David E. K. Frischkorn
Managing Director
Joseph F. Maly Jr

New Orleans, LA
dconwill@ghsecurities.com
Houston, TX
dfrischkorn@ghsecurities.com
San Francisco, CA

Managing Director jmaly@ghsecurities.com
Charles Rupinski New York, NY

Director & Sr. Shipping Analyst  crupinski@ghsecurities.com

Seaport Global

Global Hunter Securities, LLC (“GHS”) and Sea Port Group Securities, LLC (“Seaport”)
have merged to form Seaport Global Securities, a full-service, independent investment bank
focusing on natural resources-related sectors including Energy, Energy related Industrials
and Shipping. Equity and Fixed Income Research, Sales, and Trading services thousands
of institutional clients throughout North America and Europe.

Full Service Across the Capital Spectrum

Research / Sales

Trading

Investment
Banking

Equity Capital
Markets

Debt Capital
Markets

Provides access
to wider array of
capital sources
than bulge
bracket banks

Two dedicated
Senior Publishing
Analysts covering

the shipping
sector

Market making in
meaningful stocks
to provide up-to-
the minute
information

Team of over 35
professionals
focused on capital
raising and
advisory services

Lead managed
expertise
providing

professional deal
leadership

Selected Transaction Experience
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Fairness Opinions | Recapitalizations | Restructurings | PIPEs | Private Placements

This is neither an offer nor a solicitation of an offer to buy or sell securities. Additional information is available upon request.
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Development of Oceanbulk’s joint ventures with Oaktree Distress
Opportunities Funds and with Monarch Alternative Capital. Mr.
Norton is a director of Neptune Lines and the Safariland Group.
Mr. Norton received an AB in Physics from Harvard and a Ph. D.
in Physics from University of Chicago.

Michael Parker

Global Industry Head for the Shipping,
Logistics & Offshore Industries
Citigroup

Michael Parker is the Global Industry Head
for the Shipping, Logistics and Offshore
industries of Citigroup (since 1997) and is also a Vice Chairman
of EMEA Banking with responsibility for Corporate Banking in the
Industrials sector in EMEA (since 2010).

He joined Citibank in 1977. In various relationship management
roles between 1977 and 1985 he looked after clients’ international
business in the U.K. construction industry and Citi’s relationships
with a number of large international oil and mining companies.

In October 1985 he joined Citibank’s Shipping Division in London
with specific responsibility for remedial management and in
early 1989 he took over as Head of Northern Europe Shipping.
In January 1997 he was appointed Global Industry Head with
responsibility for Citibank’s business world-wide managed
through its shipping centres in London and Piraeus, New York,
Tokyo and Hong Kong. In July 2007 he was appointed Corporate
Banking Division Executive for the UK and Northern Europe and
became Joint Head for the UK Banking and Broking business in
February 2009.

He has an M.A. in Politics, Philosophy and Economics from
Magdalen College, Oxford and attended the Stanford Executive
Program in 1996.

Andreas B. Povisen
President
Breakwater Capital

Andreas B. Povlesen has 20+ years’ experience in the maritime/
financial industry. He is the Founder of Breakwater Capital /
Celsius Shipping.

» President of the Kelso backed maritime investment platform,
Delphin Shipping.

« Managing Director - BTMU Capital Corporation (Bank of Tokyo-
Mitsubishi). From 2000, responsible for the global shipping
platform.

* 1991-2000 A.P. Moller Maersk, including as General Manager
for A. P. Moller Sale & Purchase/Maersk Broker.

» Copenhagen Business School - Economics / Copenhagen
University — Psychology.

Charles Rupinski
Director & Senior Shipping Analyst
Seaport Global Securities LLC

Charles Rupinski is a Director and Senior Shipping Analyst
at Seaport Global Securities. He was most recently a senior
advisor at Drewery Shipping Consultants Ltd. and previously
was an independent investment consultant in the energy
and transportation segments for four years. Prior to that, he
was a senior research analyst at Maxim Group LLC covering
transportation for three years, a portfolio manager and research
analyst for Forstmann Leff for six years, and a senior research
analyst at Morgan Stanley for five years covering shipping and
oil services. Mr. Rupinski holds an MBA from Columbia Business
School, an M.Phil from Cambridge University and an AB from
Bowdoin College.

Lawrence Rutkowski
Partner
Seward & Kissel LLP

Lawrence Rutkowski is a partner in Seward
& Kissel's Corporate Finance Department.
Larry has practiced law since 1979. He joined
Seward & Kissel as a partner in 1992.

Larry is head of the firm’s Maritime and Transportation Finance
Group, a cross section of attorneys within the firm from the
Corporate Finance, Corporate Securities, Litigation and Tax
departments with expertise on matters of interest to clients in the
transportation industry and is a member of the firm’s Business
Transactions Group. In such capacity, Larry has worked on
matters ranging from the formation of joint ventures, asset finance
transactions, secured and unsecured lending, registered and
unregistered securities transactions, mergers and acquisitions
and cross border leases to restructurings and bankruptcy.

Larry has been cited in Euromoney’s “Best of the Best”, Chambers
USA and Chambers Global, and The Best Lawyers in America,
and Who's Who Legal 2009: Shipping and Maritime. Larry has
also been recognized by Best Lawyers in the practice of Admiralty
& Maritime Law in years 2006 - 2014, inclusive. For the third year
in a row, Larry was named one of the top 10 lawyers in the world
in Lloyd’s List One Hundred - The Most Influential People in the
Shipping Industry.

Larry received his J.D. from Columbia Law School in 1978 and
his B.A. from College of the Holy Cross in 1975.

Larry can be reached at (212) 574-1206 or via email at rutkowski@
sewkis.com.

Isabella Schidrich
Senior Managing Director
NASDAQ

Isabella joined NASDAQ International as
Managing Director in 2001, responsible
for business development and account
management of The NASDAQ Stock Market in Western Europe.
Following NASDAQ’s acquisition of OMX, Isabella was promoted
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to Senior Managing Director, responsible for the listings business
of NASDAQ OMX in Europe.

Prior to that, Isabella gained extensive business development
experience within the telecommunications industry, heading
business units at British Telecommunications Plc and at
Deutsche Telekom AG, and within the Services Industry. Isabella
graduated from Munich University with an Honours Degree with
distinction in Business Management.

Eric H. Schless
Managing Director
Wells Fargo

Eric Schless is a managing director in the
Industrials Investment Banking group at Wells
Fargo Securities and heads the Transportation
and Logistics practice. He is based in New York.

Eric joined Wells Fargo in 2005 and has 20 years of investment
banking experience. He has focused on building a group to cover
all aspects of the transportation and logistics sectors. He has been
responsible for numerous book-run debt and equity transactions
and advisory assignments for domestic and international shipping
companies, Class 1 and short line railroads, trucking companies,
and logistics providers.

Eric previously worked at Bear Stearns and Schroders, where he
established and built their transportation practices.

Eric received a B.A. from the University of Virginia and a J.D.
from Washington and Lee University School of Law.

Dimitri Sofianopoulos
Partner
Norton Rose Fulbright

Dimitri Sofianopoulos is a finance lawyer based
4 in the Athens office of Norton Rose Fulbright
where he is Head of Greece. He specialises in
asset finance, principally shipping finance; commercial contract
negotiations including newbuilding contracts, fleet acquisitions
and charterparties; and international capital markets including
bond issues, IPOs and private placements. He has acted for a
number of leading Greek shipping companies in both the tanker
and dry bulk sectors. He also has extensive experience of
mainstream corporate law; venture capital; joint ventures; and
mergers and acquisitions.

Dimitri is qualified to practice law in both England and Greece and
is a visiting lecturer on Marine Insurance at the City University
Business School in London.

Evan Sproviero
Trader/Head of Projects
GMS

Evan Sproviero has several years of practical
experience in the commercial shipping industry
and an intricate understanding of ship sale and
purchase transactions related to second hand, demolition and
newbuilding vessels.

Over the years, he has developed hands on expertise in the
negotiation of S+P, projects, “creative” vessel financing, mergers
and acquisitions, and corporate restructurings/bankruptcies.

Evan began his career with Compass Maritime in the USA where
he worked as an S+P and Projects & Finance broker. In 2012,
Evan joined GMS as a trader in the S+P division and Head of the
Projects department.

Evan currently sits on the board of Hamburg based Koenig &
Cie. as well as the board of directors of the Young Shipping
Professionals of New York (YSPNY). He holds a BAin Economics
from Fordham University and a Master’s in International Business,
with distinction, from the University of St Andrews, Scotland.

Nicholas Stillman
Clarksons Platou Securities

Nicholas Stillman served as Managing Director
of the Investment Banking division of Clarkson
Capital Markets, the boutique investment
banking arm of Clarkson PLC serving the
shipping and offshore oil service sectors. Mr. Stillman joined
Clarksons in 2010, where he helped establish its U.S. investment
banking operations.

Prior to Clarksons, Nicholas spent six years with the Maritime
Group of Jefferies & Company in both Houston and New York and
has ten years of investment banking experience in the shipping
sector. Mr. Stillman graduated from the Georgetown University
School of Foreign Service with a B.S. in Foreign Service.

Yiannis Tanes
Vice President
Deutsche Bank

Christa Volpicelli
Managing Director
Citi

Christa is a Managing Director in Citigroup’s
Global Transportation Group, where she leads
the firm’s U.S. shipping investment banking
practice. She focuses on providing M&A, capital raising and
financial advisory services across all of the maritime areas,
including the tanker, LNG, containership leasing, dry bulk,
container leasing, and port/ terminal sectors. She has structured
and led initial public offerings and subsequent equity offerings for
many of the shipping companies presently listed in the U.S., and
has served as structuring agent for the majority of the maritime
Master Limited Partnerships.

Christa additionally has worked on numerous buyside advisory
engagements for various shipping clients on a confidential basis
as well as been active with companies exploring public debt
alternatives.

Additionally, she has worked with a spectrum of industrial clients,
including extensive work for Ford Motor Company where she was
involved in the sale of Volvo and the sale of Hertz. Christa received
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MARITIME INVESTMENT BANKING

Stifel’s Maritime Investment Banking provides advisory and capital-raising services to leading U.S. and international companies and
financial sponsors. We offer our clients advice and execution on mergers & acquisitions, underwriting for public and private equity
and debt capital, and other financial advisory services, including fairness opinions and restructuring advisory. We help investors and
companies navigate through the opportunities and challenges in today’s maritime market.

For more information on how we can help you, contact:

Chris Weyers

Managing Director

(212) 847-6480
weyersc@stifel.com
www.stifelib.com
Dollar volume represents full credit to each underwriter. All transaction announcements appear as a matter of record only. Stifel collectively refers to Stifel, Nicolaus & Company,
Incorporated and other affiliated broker-dealer subsidiaries of Stifel Financial Corp. Copyright 2015 Stifel, Nicolaus & Company, Incorporated. All rights reserved.
Stifel, Nicolaus & Company, Incorporated | Member SIPC & NYSE | www.stifel.com



SPEAKER BIOS

her M.B.A from the University of Michigan Business School,
graduating with High Distinction. She has a B.A. in Mathematics,
Summa Cum Laude, from the Ohio State University. Previously,
she worked in finance for Visteon Corporation and Ford Motor
Company.

Chris Weyers

Managing Director, Head of Maritime
Investment Banking

Stifel

Chris Weyers joined Stifel in 2012 to head the
firm’s Maritime investment banking practice.
Mr. Weyers has 15 years of capital markets, M&A advisory
and restructuring experience with Maritime and Transportation
companies. During his career he has worked on over 60 public
or private debt and equity transactions totaling over $20 billion in
value and advised on over 25 announced M&A transactions with
an aggregate value of over $10 billion. His clients have included
companies such as Diana, Eagle Bulk, Excel Maritime, Horizon
Lines, Navigator Holdings, Navios, Nordic American, Northern
Shipping, Scorpio Bulkers, Seadrill, Star Bulk, Ultrapetrol and
Vantage Dirilling.

Prior to joining Stifel he was a Managing Director and Head of
Maritime and Transportation investment banking at FBR Capital
Markets. Mr. Weyers also ran the Maritime and Transportation
investment banking practice for Fortis Securities and was a
senior member of Bear Stearns’ Maritime and Transportation
investment banking team.

Education: M.B.A., Tepper School of Business at Carnegie Mellon
University; B.S., Indiana University; Certified Public Accountant
(CPA).

O SteelFirst

A MetalBulletin Product

“It’s fantastic that as a subscriber
| can customise the Steel First

service to suit my needs.”
Subscriber - Liberty Commodities Ltd.

Activate your
ANARGEIRGLEW

@® Daily email news round up

@ Customisable news and price alerts

@ Over 270 steel prices to track,
compare and analyse

Robert A. Wilkins

Partner
Reed Smith

Rob is a partner in the Shipping Group,
specialising in transactional shipping work. He
advises financiers, investors and shipowners
in relation to all aspects of the financing of newbuildings and
secondhand vessels (including debt finance, mezzanine
finance and sale and leaseback transactions) and in relation to
restructurings and work-outs. Rob also advises in relation to the
construction, conversion and sale and purchase of, and ownership
structures and joint venture arrangements for, commercial vessels
and other related marine and off-shore assets.

Education: University of Exeter Law School, 2001, University of
Exeter, 2000.
Professional Admissions / Qualifications: England and Wales.

Michail Zekyrgias
Managing Director
Bank of America Merrill Lynch

Michail Zekyrgias is a Managing Director in

the Global Credit and Special Situations group

of Bank of America Merrill Lynch in London.
Michail specialises in the analysis, acquisition and trading of
single name stressed and distressed credits as well as in the
analysis and acquisition of performing, stressed and distressed
loan portfolios in a variety of sectors, inclusive of shipping.

Prior to joining Bank of America Merrill Lynch in 2008 Michail
worked in the Distressed Trading desk of Barclays Capital and in
the Investment Banking division of Citigroup in London. Michail
holds a Master of Science degree in Finance and Banking from
Bocconi University in Milan, Italy.

With a trial you gain access to

@ Trade logs
@ Exclusive features, interviews
and videos
@ The Steel First news and prices app

www.steelfirst.com

News e Prices ® Global coverage




WATSON FARLEY
&
WILLIAMS

4B

MARITIME
INDUSTRY
LEADERS

Come and meet us at the 6th Annual
Capital Link Greek Shipping Forum
in Athens on February 24 and the
9th Annual Capital Link International
Shipping & Offshore Forum in

New York on March 23.

Largest dedicated Over 30 years’ 400+ lawyers across
maritime legal practice experience 14 offices worldwide

wiw.com/maritime

ATHENS BANGKOK DUBAI FRANKFURT HAMBURG HONG KONG LONDON MADRID MILAN MUNICH NEW YORK PARIS ROME SINGAPORE

© Watson Farley & Williams 2015. All references fo ‘“Watson Farley & Williams” in this advertisement means Watson Farley & Williams LLP and/or its offiliated undertakings.
This constitutes attorney advertising.



Deal Arranging and Principal Investing in Private
and Public Securities in the Shipping, Offshore
Oil Services and Energy sectors since 1985

Group Assets Under Management $2.1bn.

Asset Backed Investments

. Equity and Leasing funds in Shipping and Offshore Vessels

. Vessel assets under Management > $700m

. 34 Vessels under Management

. Key Equity Investors in Private Shipping Companies in the Car
Carrier and Product Tanker sectors

Contact:
Andrew Hampson Paulo Almeida
andrew.hampson@tuftonoceanic.com paulo.almeida@tuftonoceanic.com
+44 207 518 6718 +44 207 518 6727

This announcement is intended for Professional Clients and no other person should act upon it.

Tufton Oceanic is a leading fund manager for the Maritime and Energy industries with 59 people in 6 offices
around the world. The firm manages USD 2.1bn in liquid and illiquid strategies for professional investors.

London Isle of Man Dubai Hong Kong Singapore Cyprus

Tufton Oceanic Limited is authorised and regulated by the Financial Conduct Authority. Oceanic Investment Management Limited, Oceanic Asset Backed Finance Limited
and Marine Services (IOM) Limited are licensed by the Financial Supervision Commission of the Isle of Man. Tufton Oceanic (Middle East) Limited is regulated by the Dubai
Financial Services Authority. Tufton Oceanic Limited, registered in England, company registration number: 1835984. Registered office: 1 Albemarle Street, London, W1S 4HA.



Danaos Corporation

c/o Danaos Shipping Co. Ltd
14 Akti Kondyli str., Piraeus 185 45, Greece | t: +30 210 4196480, f: +30 210 4196489

www.danaos.com




WELLS

FARGO SECURITIES

“We want a banker who
will work with us and be
part of the team.”

When you need someone to strategize with, we’ll be ready to talk. Our relationship managers take the
time to learn your business and gain a deeper understanding of your expansion goals. We’ve successfully
partnered with mid-sized to large corporations to help them meet their global business needs. With our
full suite of products backed by our time-tested strength and stability, we’ve never been more ready to
support your business today and for years to come.

To learn more about how our capabilities can work for you, please contact
Eric Schless at eric.schless@wellsfargo.com.

Together we’ll go far

A

Wells Fargo Securities is the trade name for the capital markets and investment banking services of Wells Fargo & Company and its subsidiaries, including Wells Fargo Securities,
LLC, a member of FINRA, NYSE, NFA and SIPC, Wells Fargo Institutional Securities, LLC, a member of FINRA, NFA and SIPC and Wells Fargo Bank, N.A. Wells Fargo Securities, LLC
carries and provides clearing services for Wells Fargo Institutional Securities, LLC customer accounts. Wells Fargo Securities, LLC, Wells Fargo Institutional Securities, LLC, and
Wells Fargo Prime Services, LLC are distinct entities from affiliated banks and thrifts.

© 2015 Wells Fargo Securities, LLC. All rights reserved. WCS-1235425 (2/15)
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The world ofitransporit
WwWEship2shoriesit

...through Ship2Shore daily news, forecasts,
analysis and a weekly Magazine
directly on your PC

DAILY NEWS + BREAKING NEWS + NEWSLETTER + MAGAZINE
SPECIAL SUPPLEMENTS + PHOTOGALLERIES
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INTERNATIONAL MONTHLY REVIEW

Founded in 1957

OFFICES: 9 Sotiros Dios Str.,185 35 Piraeus, GREECE
Tel: +30 210 4226486 « Fax: +30 210 4226487
E-mail: lettashipping@ath.forthnet.gr * Site: www.shipping-magazine.gr



The Counter-piracy
service solution by
The Critical Services
Partner

World leader in Information and
Communication Systems, Thales
developed PASTOR, the counter-
piracy service for vessels operating
in High-Risk Areas: a scalable,
modular solution for early warning,
prevention and deterrence of piracy
acts.

PASTOR is an innovative offer that
can be adapted to evolving threats.
Its turnkey protection capability
includes:

* A vessel security team;
* An early-warning kit;

* A powerful flashlight.

The PASTOR service solution
provides:

* Effective protection for crews,
vessels and cargo, preventing
risk of kidnapping and ransom
situations;

* Reduction of overcosts due to
the risk of attacks: route changes
to avoid boarding, insurance
premiums, labour incentives,
escort expenses.

THALES

Together ¢ Safer ¢ Everywhere
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I. “1 paint to express myself, and to create a sense of personal freedom and space. | observe the visible, and
* present my own reality. Despite the constraints of the canvas, which allow me only two dimensions to work
%% with, | am still able to create horizons that open up spaces, full of enchantment. | lose myself in the
adventure of painting, among the ideas and pathways that my imagination summons up for me. The adventure
| is self-knowledge, and | am always hungry to know more, and to paint more....The colors and the strong light
are aspects of my preoccupations. When | paint, | ignore the edges of the canvas extending beyond it onto
. the wall or the floor. | have an obsession for fitting everything into the work, even myself. | want to
' feel that | am in the picture, an actual part of it. This for me is a truly liberating experience. The unique
qualities of freedom, and the freedom associated with rhythm and breathing are contrasts that provide
my painting with a source of energy. Each piece of work is a new adventure with an ending that cannot be

anticipated” - Maria Filopoulou
e 1

bl =
;-*— “Ecole Nationale Supirieure des Beaux-Arts” under Leonardo Cremonini, during the period 1984-1988.
" Continued with postgraduate studies at the same school, with a scholarship of the French Government, during ?—
the period 1988-1989 (lithography under Abraham Hadad). Her works are to be found in the National Gallery, |
in the Greek Parliament, and in private museums and collections in Greece and abroad. She has received

;,%;iveral awards and recognitions for her work. - www.mariafilopoulou.com :
-
- e :

& T o ety B - T Ay S Nl = L =
- A — - C - o H
. - -




LEON & PARTNERS

BUSINESS COLLEGE OF ATHENS

OIKONOMIKO KOAAETIO A©HNQN

TA METAAY TEPA ONOMATA

2TH NAYTIAIA KAl TH AIOIKHXH EMIXEIPHZEQN MAZ XYMBOYAEYOYN

[TA TO MEAAON TON 2TTOYAAZTON MAZ

SYNOEXH AKAAHMAITKOY SYMBOYAIOY

TOMEAXZ NAYTIAIAX

Bageidg Xdpng CEO Stealth Maritime Inc.

Bepvikog NikéAaog Npdedpoc International Chamber of Commerce

FaBpinA NMepyog Aisubuvtrig Golden Union Shipping Co SA

MNagQiakng Kwvotavtivog Mowny Mpdedpog NautiAiakou turipatog lNavemotnuiou Meipaid,
[MNpdedpog Akadnpuaikol ZupBouiiou NautAiakou turjuatog BCA

Ipdatoog lewpyiog Mpdedpog NautAiakou EmpeAntnpiou

Mntpdmoulog EuBUpiog Enitipog levikdg lpappatéag tou IMO,

MNpdedpog tou A tou I6pUpatog «Mapia Todkog»

MaxoUAng lwavvng Mownv MNpdedpog Nauhopeotdv EANGS0G

Inpaviwvng XapdAapmog [pdedpoc tng Evwong Epomhiotav NautiAiag Mikpwv Amootdoewy

TOMEAX EMNIXEIPHZEQN

Ayyehomoulog ANéEavdpog Exteleotikdg AleuBuvtrg - Aldemar Hotels,

Méhog AloikntikoU 2upBouliou Zuvdéopou EAAnvikav Touplotikav Emixeipricewy (Z.ET.E)
Ao&1adng Améotolog [pwny [Mpdedpog EAAnvikou Opyaviopou Toupiopou (EOT),
Mpwnv MNpdedpoc zevodoxeiakou EmpeAntnpiou EAAGSoc (IM.=.EE)

Znoipdrog MNwpyog MNpdedpoc Eumopikol 2uldyou [Meipaiwg (E2.1T)

Oeoxapdkng Tdakng Emixeipnuatiag

Kovtopnvdg Anpntplog Emixeipnuatiag

Kopkidng Baciing Npdedpog EBvikrg 2uvopoomovdiag EAnvikou Eumopiou (E2.E.E),
MNpdedpog Eumopikol kar Biounxavikou EmpeAntneiou Meipaiwg (E.B.ETT.)
Mapivénoulog lMdavog Emixeipnuatiag

Mulwvd MapBa [Mpdedpog Zuvdéopou Aioiknong AvBpwrivou Auvapikol EANGSog (2.AAAE)
Oikovopoémoulog Xdpng Npdedpog EAAnvoBpetavikol EmueAntnpiou (M.E.E)

(LK (@™ ARIC

MioTomompéva nruxia and
To avtioTolxo Bpetavikd
NOATAT (mp@nv AIKATSA).

/\ MioTornonuévo Kat
* * BAC Qavayvwplopévo and To
ACCREDITED  Bpetaviké ZupBoulio
Miotornoinong (BAC).

AOfva | Thvpéda | Kndrovd | Tyh.: 210 7253 783 | www.bca.gr

Xto BCA, kdvape €va Brjpa pnpootd
Snuioupywvtag to Academic Advisory
Board, éva akadnpaiké cupfouiio

TTou amoteAeital anmd MPOoCWIKOTNTEG
810voUg KUpouG, onUavtikég

OTO XWPO TNG vauTiAiag

Kdl TG S10iKNoNG EMXEIPHOEWY,

TwV onoiwv n oupfoli, gival opéonun
Yla TNV EKTAISEUTIKI KAl EPEUVINTIKN
npoondBeia tou KoAAeyiou.

2TOX0G Hag Mapapével

n ouvexnq BeAtiwon Twv omoudwv pag
Kal n ohoéva au§avopevn
amopPOPNTIKOTNTA TWV ATTOPOITWV Jag
(72% onpepa) and v ayopd gpyaciag.

Bachelors and Masters in:

* Business Administration

* Shipping, Transport & Logistics
* Hotel & Tourism Management
* Digital Marketing

* Accounting & Finance




Capital Link

...your link with the global investment community

Excellence in Investor Relations and Financial Communications
Your Link With the Global Investment Community

With its headquarters in New York and presence in London and Athens, Capital Link has been active since 1995 in
the field of Investor Relations and Financial Communication. Its activities focus mainly on three areas: 1) Linking
companies with strategic and institutional investors, bankers, analysts, and the financial media in Europe and the
United States, 2) American Closed-End Funds and ETFs, 3) Listed shipping Companies. Capital Link's programs
combine IR, IT and financial media in one comprehensive package enabling Companies to maximize their
penetration and recognition in the global investment community.

Capital Link maintains close collaboration with the three main US Stock Exchanges (New York Stock Exchange,
American Stock Exchange (now part of NYSE) and NASDAQ), the London Stock Exchange, the Athens Stock
Exchange as well as numerous companies in Greece, Europe, US and Chile. It also organizes annually in New
York, London and Athens a series of Investment Forums focusing on its main activity fields
(www.capitallinkforum.com).

Capital Link has a leading position globally in the area of Investor Relations with respect to shipping, as it
cooperates with the majority of shipping companies listed on the three US Stock Exchanges, as well as in London
(LSE and AIM) and Milan. Capital Link is by far the most recognizable IR firm in this sector with unique access to
investors, analysts, media and bankers. It has built the most extensive and effective platform for linking Listed
shipping Companies with the investment community in Europe and the United States. Capital Link is a member of
the Baltic Exchange and organizes regularly Analyst and CEO Forums on tankers, containers and dry bulk
shipping. Additionally, it holds annually the "Invest in International Shipping" Capital Link Forums in New York and
London. Finally, it also maintains a shipping portal with information on all UK and US Listed shipping Companies
(www.capitallinkshipping.com).

Capital Link has also a leading position in US Closed-End funds and ETFs, as it cooperates with the major fund
sponsors in these sectors. The Annual Capital Link "Closed-End Fund and Global ETF" Forum taking place in
New York, celebrating its 14th year, is considered the most significant Forum of the sector. In the context of this
Forum, Capital Link organizes the "Annual Closed-End Fund & Global ETF Awards" which recognize funds and
managers who adhere to high standards of Corporate Governance, financial disclosure and Investor Relations.
Capital Link also maintains a portal with information on these funds (www.closedendfundforum.com).

Capital Link has built one of the most extensive and effective networks for the promotion of international
companies that want to access the European and US capital markets. In this area, Capital Link has built extensive
regional expertise across developed and emerging markets having worked with listed companies and capital
markets related organizations from several countries, including Canada, Chile, Cyprus, Greece, France, Germany,
Ireland, Italy, Portugal, Russia, Spain, Switzerland, Turkey, United Kingdom and the United States. Also, broad and
diversified industry expertise with a client base across several sectors - banking & finance, chemicals, cement &
construction, food and beverage, insurance, investment management, IT & computers, mining, oil & energy,
packaging, pharmaceuticals & cosmetics, retailing, telecommunications, transportation etc.

Capital Link is proud to have worked with several governmental organizations organizing presentations to U.S.
investors for the Finance Ministers of Bulgaria, France, Greece and Portugal. We have worked with the majority
of Stock Exchanges in the United States and Europe (New York, American, NASDAQ, Chicago Board Options
Exchange, Athens Exchange, Euronext, London Stock Exchange/ AIM, Deutsche Boerse, Lisbon Stock Exchange,
MICEX, Swiss Exchanges. The Paris Bourse was our first client in 1995.

Capital Link - New York - London - Athens - Oslo o

New York - 230 Park Avenue, Suite 1536, New York, NY, 10169 Tel.: +1 212 661 7566 Fax: +1 212661 7526 www.capitallink.com

London - Longcroft House,2-8 Victoria Avenue, London, EC2M 4NS, U.K Tel. +44(0) 203 206 1320 Fax. +44(0) 203 206 1321 www.capltalllnkforum.com
Athens - 40, Agiou Konstantinou Str, Suite A 5, 151-24 Athens, Greece Tel. +30 210 6109 800 Fax +30 210 6109 801

Raadhusgaten 25, P.O.Box 1904 Vika ¢ N-0116 Oslo, Norway



NASDAQ

MARKET FOR SHIPPING

NASDAQ lists Marine Companies
with Total Market Value of
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6" Annual
Greek Shipping Forum

"Opportunities & Challenges"

Tuesday, February 24, 2015
Athens, Greece
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NEW YORK, USA

230 Park Avenue, Suite 1536
New York, NY 10169

Tel.: +1 (212) 661 7566
Fax.: +1 (212) 661 7526

LONDON, UK

2/8 Victoria Avenue, Longcroft House
London, EC2M 4NS

Tel.: +44 (0) 203 206 1322

Fax.: +44 (0) 203 206 1321

ATHENS, GREECE

Agiou Konstantinou 40, # A5
151-24 Maroussi, Athens - Greece
Tel.: +30 (210) 6109 800

Fax.: +30(210) 6109 801

Oslo, Norway
Raadhusgaten 25
P.0.Box 1904 Vika
N-0116 Oslo, Norway




