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Shipping Industry Overview

1 200 e |nstitutional shareholders currently investing
) in shipping companies listed in the US

e Shipping companies currently listed in the US

20.5B

Total Market Cap in the Shipping Industry

13.8B
35

Held by institutional and retail shareholders

Analysts who follow shipping industry
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Shipping & The Capital Markets
Equity, Preferred Stocks, and Bonds

COMMON EQUITY

Number of Companies Market Cap (S) Held by Investors Source

49 20.5B 13.8B Bloomberg
PREFERRED EQUITY

Number of Issues Amount (Sm) Source

22 S1,764 Stifel Report
BONDS

Number of Issues Amount Outstanding(Sm) Source

72 $19,365.70 Stifel Report
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Institutional Shareholders vs Retail Shareholders

Float Held by Float Held by
Market Cap (S) | Floatin (S) Institutional Investors (S) | Retail Shareholders ($)

20.5B 13.8B 8.7B 5.1B

M Institutional Investors

M Retail Investors

*As of February 2016
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Top 10 Institutional Investors* (Sml)

Oaktree Capital Management, L.P.

Fidelity Management & Research Company
BlackRock Institutional Trust Company, N.A.
Goldman Sachs Asset Management
Magnetar Capital Partners LP

Bank of America Merrill Lynch

Kayne Anderson Capital Advisors, L.P.

WL Ross & Company, L.L.C.

Neuberger Berman, LLC

Capital Research Global Investors

o

100 200 300 400 500

*As of February 2016
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Market Cap* (S) 24.3T 332.7B 20.5B
Ratio of Shipping Industry Market Cap to Transportation and Overall Market Ratio of Shipping Industry Market Cap to Transportation
0.9% . -
1.37%

B Overall Market 6%

i B Transportation
B Transportation

u Shipping H Shipping
*As of February 2016
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Breakdown by Sectors

LPG/LNG Mixed Fleet MLPs*

# of Companies 6

Market

Cap*($ml) $2,691 $9,287 $816 $6,061 $1,464 $4,002
Float ($ml) $986 $7,169 $523 $4,540  $912 $3,366

* MLPs are included in their own sector

Total Market Cap ($) Float ()

Mixed Fleet,
6.6%

Containers,

Mixed Fleet, Containers,
13.0%

7.0% 7.2%

= Drybulk B Drybulk

NGl W Tankers

m Containers ;
m Containers

B LPG/LNG m LPG/LNG

Sjipedibicet B Mixed Fleet
Drybulk, 4.0% . Drybulk,

| ]

3.8% mwMmLP

*As of February 2016 . ! ) } )
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Breakdown by Sector

LPG/LNG Mixed Fleet

# of Companies 6

Market Cap*($ml) $2,691 $9,287 $81 6 $6,061 $1 ,464 $4,002
Float ($ml) $986 $7,169  $523 $4,540 $912 $3,366
Float/Market Cap % 37% 77% 64% 71% 62% 84%

Float Percentages M LPG/LNG [Mixed Fleet

Float Held by
Institutions 31% 67% 47% 86% 99% 71%
Float Held by Retail 69% 33% 53% 14% 1% 29%

* MLPs are included in their own sector

*As of February 2016 . ! ) } )
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MLPs - Looking Ahead

US Listed MLPs (including shipping) Total

Market Cap 145 $379,764.50
Shipping MLPs Total Market Cap 10 $4,002
Shipping MLPs Total Float 10 $3,366

Ratio of US Listed MLPs vs Shipping MLPs

m All US Listed MLPs

® Shipping MLPs

1.1%

*As of February 2016
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MLPs
Market Cap vs. Float # of Companies (Sml)
Shipping MLPs Total Market Cap 10 $4,002
Shipping MLPs Total Float 10 $3,366
Float held by Institutions vs. Retail # of Companies (Sml)
Shipping MLPs Float held by Institutions 10 $2,514
Shipping MLPs Float held by Retail 10 S 853
Shipping MLPs Total Market Cap vs. Float Float held by Institutions vs. Retail

H Held by Institutions

i Shipping MLPs Total Float H Held by Retailer

*As of February 2016
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3 — Month Average Daily Trading Volume
(Number of Shares Traded)
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Capital Link Maritime Index vs. S&P Index vs. WTI Index

Normalized As Of 08/11/2015 |
Mid Price

Il CPLMMART Index 51.36
Last Price

B 5PX Index 87.76

W CLH6 Comdty 5472

S& P Index

WTI Index

Capital Link
Maritime Index |

w\i /V\\\// /‘\mj\
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hug 14 : hug 31 : Sep 15 ‘ Sep 30 ; ; T ; Dec 15 ' Dec 31 ; Janis Jan 29
| 216
CPLMMART Index (Capital Link Maritime Index) Daily 11AUG2015-11FEB2016 Copyright2 2016 Bloomberg Finance L.P. 12-Feb-2016 13:05:20
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Capital Link Dry Bulk Stock Index vs. Baltic Dry Index

Normalized As Of 08/11/2015
[l CPLMDRYB Index - Mid Price 21.10

MDY Index - ast rice 2496 Capltal Link Maritime
Dry Bulk Index

Baltic Dry Bulk Index

Rug 14 : Rug 31 : Sep 15 ‘ Sep 30 ‘ ; : Nov 16 : Nov 30 : Dec 15

CPLMDRYB Index (Capital Link Dry Bulk Index) Daily 11AUG2015-11FEB2016 Copyrightg 2016 Bloomberg Finance L.P. 12-Feb-2016 13:06:34
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Capital Link Tanker Stock Index vs. Baltic Tanker Index vs. WTI

Normalized As Of 08/11/2015
Mid Price

Il CPLMTANK Index 65.62 . o
Last Price BaltIC Dlrty

B BITY Index 79.56

R Okconty 47 Tanker Index

WTI Index

Baltic Clean
Tanker Index

Capital Link Maritime
Tanker Index

Mg 14 Aug 31 "o Sepls Sep 30 : : " Nov1 | Nov30 " Dec15 " Dec3l | Jnl5 | JnD
| 2016
CPLMTANK Index (Capital Link Tanker Index) Daily 11AUG2015-11FEB2016 Copyright€ 2016 Bloomberg Finance L.P. 12-Feb-2016 13:08:54
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