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Shipping Segment Exposed to Overcapacity e Not all segments are equally
8.0 exposed to future
overcapacity. Which sector
Crude Oil Tanker will recover the soonest?

®
e Number of active NB yards
_ fell by 7% to 630 during the
Container ]
4.0 ' last year or 38% drop since
2008 .

Fleet Renewal
Orderbook/ Scrapping (20 yrs +) dwt

Product Tankers

e \Water Ballast Treatment
Regulations — comply or
scrap?

2.0

LPG

0.0

0% 10% 20% 30% 40% * New Sulphur Regulations —
Orderbook/ Fleet .
comply or further scrapping?

Source: Clarksons Research, Danish Ship Finance 2
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%= Shipping Finance Landscape

Major sources of capital for shipping and
value of new vessel orders
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» Dramatic drop in equity market, mostly because
large (speculative) investments made in 2010-2013
have not paid-off

» Generally still open for new business but for limited
occasions

Bonds

» Requiring large deal size and to a certain degree
cash flow visibility

* Focus on specific segments
* Small & expensive source of debt capital

 Currently in low activity

 Traditional banks focus on existing clients &
maximizing recoveries given legacy portfolios

 Preference for large clients with low leverage /
charter employment / satisfactory guarantees

» Competition among the ‘active’ banks is fierce for
top shipping companies

Sources: Pareto Securities / Marine Money / Dealogic / Clarksons Research



rg'g‘ Major Financiers Since 2008
e
——

-29%

-USD 115
o] [}]

Exiting/Downsizing

Players
% v o KE
ﬁ%HRDBANK s RBS COMMERZBANK m PR I(r\v
NDVER »
v ’ ~ | CREDITSUISSE '
SN, Wlosrss | P O s
citibank

O4IY-NgY

.‘

+22%

+ USD 87 bin

Newcomers

®@ & @

@ 4& f’ CHINA EXIM BANK
iNK OF CH]NqA— ICBC THE EXPORFIMFORT SARK OF CHINA
% Korea Eximbank /
CommonwealthBank

Source: Petrofin, ATB



Shipping Finance Core to ATB’s Strategy

A one-stop shop for financing the commodity value chain.

Producers Traders Processors Traders m
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Origination ) Destination

. . Receivable financing (short term)
Financing

Borrowing base financing (revolving)

Transactional financing (short term)
Pre-payments/Pre-export finance (medium/long term)

Asset based (medium/long term)

ATB takes a value chain approach including asset based finance to optimally serve commodity traders
in their trend of industrialization (asset-heavy) and becoming one-stop shops for commodities
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Disclaimer

This presentation has been prepared by Amsterdam Trade Bank N.V. (“ATB”) solely for the benefit of potential and existing counterparties or investors. As a
recipient (in whatever form) you agree to the following limitations and notifications and represent that you are a person who is permitted under applicable law and
regulation to receive information of the kind contained in this presentation.

Although ATB has taken all reasonable care to ensure that the information herein is accurate and correct, ATB makes no representation or warranty, express or
implied, as to the accuracy, correctness or completeness of such information. Furthermore, ATB makes no representation or warranty, express or implied, that its
future operating , financial or other results will be consistent with results implied, directly or indirectly, by such information or with ATB’s past operating, financial or
other results. Any information herein is as of the date of this presentation and may change without notice. ATB undertakes no obligation to update the information in
this presentation. In addition, information in this presentation may be condensed or incomplete, and this presentation may not contain all material information in
respect of ATB. Certain numbers in this presentation are based on non-audited financial statements. ATB makes no representation, direct or implied, that these
figures are true and correct, and you should not rely on these numbers as having been audited or otherwise independently verified. Certain numbers may be
presented differently once audited, and ATB takes no responsibility and accepts no liability for such changes and accepts no responsibility for providing the final
audited financial statements to you once the audit has been completed.

This presentation contains information on expectations with respect to ATB’s businesses and operations, market conditions, results of operation and financial
condition, capital adequacy, specific provisions and risk management practices. Readers are cautioned not to place undue reliance on these forward looking
statements. ATB does not undertake any obligation to publicly release the result of any revisions to these forward looking statements to reflect events or
circumstances after the date hereof to reflect the occurrence of unanticipated events. While due care has been used in the preparation of forecast information,
actual results may vary in a materially positive or negative manner. Forecasts are subject to uncertainty and contingencies outside ATB’s control. Past performance
is not a reliable indication of future performance.

This presentation is strictly confidential, may not be reproduced, retransmitted or further distributed to the press or any other person, may not be reproduced in any
other form and may not be published, in whole or in part, for any purpose. This presentation is for informational purposes only and does not constitute, or form part
of, and should not be construed as an offer to sell or issue, or invitation to purchase or subscribe for or the solicitation of an offer to buy, acquire or subscribe for,
any securities of ATB or any of its subsidiaries, joint ventures or affiliates in any jurisdiction or an inducement to enter into investment activity. No part of this
presentation, nor the fact of its presentation or distribution, should form the basis of, or be relied on in connection with, any offer, contract, commitment or
investment decision whatsoever and it does not constitute a recommendation regarding the entry into commercial transactions with ATB.

This presentation should not be treated as advice relating to financial or investment matters. By receiving this presentation you (i) acknowledge that you will be
solely responsible for your own assessment of the market and the market position of ATB and of the risks and merits of any commercial transactions entered into
with ATB, and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of ATB’s business
and (ii) agree to be bound by the foregoing terms and to keep this presentation and the information contained herein confidential.
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