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15 MINUTE MARKET RECAP:

All the major markets, all the key data, what’'s
hot and what’s not a view on the next few years.
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WHAT WE DO

o VesselsValue

OUR SERVICES

EEEC,

Value Search Map Trade

U




WHERE WE ARE
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WHO WE WORK WITH
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SUBSCRIBERS
400+ companies
USERS
2,000+
429%0 37%0 21%0
Banks Shipowners, Professional
& Funds Operators & Services

Traders



BULKERS




m Capesize
Panamax
Supramax

® Handy

Five Year Old Fixed Age Values

$34.97
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$39.60 |
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CAPESIZE VALUES
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Navios Aster e« asterix
Type CAPESIZE BC DWT 179,300 CEM 195,500 BL__]UI 2010 Hyundai Heawy Ing e Age 8.25 years 5tatus Live

O Mavios Maritime Partners LP BS United States of America
@ NAVIOS SHIPMAMNAGEMENT INC

B Linear Value
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SOLD AT $20.5M IN 2016
TO CAPITAL MARITIME &
TRADING
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SOLD AT $29.5M IN 2017
TO NAVIOS MARITIME
PARTNERS




CAPESIZE ASSET VALUE CYCLE
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Navios Aster Fixed Age Value ® Current Value $39.83
Median Value $27.12
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BULKER CYCLE

% Change
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BULKER POSSIBLE FUTURE
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5 Year Old Bulker Asset Value
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CONTAINERS



Value M USD

PAST

$120

$100

$80
mULCV
$60
Post Panamax
340 Handy
$20 B Feedermax

Five Year Old Fixed Age Values
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$87.97

12 Month
Change

#1 #2 #3 #4
Handy Post Panamax Feedermax ULCV
+20% +16% +8% +3%




HANDY CONTAINER VALUES

O VesselsValue

MCC K}r'DtD Ex X-Press Dhaulagiri
Type HANDY CONTAINER TEU 1,713 @14T 1,259 BELT Dec 2008 CSBC Kachsiung Bl Age 9.78 years Status Live

O 1ufton Oceanic Assets == Guernsey
®kALELTD

Market Value 1 Demo Value t DCE Value i Lin
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SOLD AT $10.25M IN 2018
TO TUFTON OCEANIC




HANDY CONTAINER ASSET VALUE CYCLE
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MCC Kyoto Fixed Age Value ® Current Value $11.66
Median Value $16.33
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CONTAINER CYCLE
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% Change
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CONTAINER POSSIBLE FUTURE
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5 Year Old Container Asset Values
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VLCC VALUES
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Seaways Raffles e ceners zeus
Type VLCC DH DWT 318,300 CEM 338,671 BLT Feb 2010 Hyundai Heavy Ind i Age 8.66 years Status Live

O international Seaways BS United States of America
® unknown
@ Tankers International Pool

Market Value Demo Value CF Value 1 Linear Value i

48.79 20.52 44 97 50.02
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VLCC ASSET VALUE CYCLE
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Seaways Raffles Fixed Age Value ® Current Value $48.79
Median Value $56.90
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TANKER CYCLE
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% Change
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POSSIBLE FUTURE

5 Year Old Tanker Asset Value
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LNG AND LPG

SHOULD BE HOTTER?

9



Large LNG

H Midsize LNG

m\VLGC LPG

Small Scale LNG

MGC LPG

m Fully Press LPG

Five Year Old Fixed Age Values

$146.1

$83.79

0 VesselsValue

> h #1 #2 #3 #4 #5 #6
1ChI:lII:n: Fully Press VLGC LPG MGC LPG Small LPG Midsize LNG Large LNG
9 +22% +10% +7% +5% +4% +49%0




GAS CYCLE
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Current Market Value vs Historical Mean
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GAS POSSIBLE FUTURE

% Change
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 OFFSHORE

' SOME SECTORS
LOOKING BETTER?




Value M USD

PAST

$250

$200

Five Year Old Fixed Age Values
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Drillship
$150 b
B Semi-Sub Ri
g $100.3 $107.3
$100 Jack Up Rig 85 $108.2
650 PSV (Large) $84.59 et
5
m AHTS (Large) $16.28 $15.09
$0 $5.86 $6.01 .-
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AHTS VALUES
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Ena Shﬂgun Ex Sanko Energy
Type AHTS (Very Large) EHF 16,315 BP 176 BELT Sep 2011 Keihin e Age 7.04 years Status Live

@ castern Navigation ™= Singapore
® EASTERN NAVIGATION PTE LTD
Market Value Demo Value DCF Valu
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SOLD AT $5.8M IN 2017
TO EASTERN NAVIGATION
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AHTS ASSET VALUE CYCLE
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Ena Shogun Fixed Age Value ® Current Value $7.11
Median Value $28.33
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OFFSHORE CYCLE

% Change
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SUMMARY




GOING UP

0 VesselsValue

Bulkers
« China Demand (One Belt One Road?)

« Small orderbook

Containers

« China Trade
« The cycle




GOING SLOW

Tankers

e Crude demand issues?
« Can’t stop ordering

- But what goes down...

Gas
 Too many ships

- But...good demand story

O VesselsValue
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BETTER BETTER
INFORMATION DECISIONS

HELPS YOU
MAKE




vesselsvalue.com

Sister company o Seasure Shipbroking

info@vesselsvalue.com
+44 (0) 203 026 5555
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