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Category Courses, Seminars, Events

Date 2018-02-14 09:00 - 18:00

Venue Columbia Plaza, - 223, Ayiou Andreou Str. 0
Limassol, Cyprus

Telephone +1(212)661-7566

Email marketing@capitallink.com

Website http://forums.capitallink.com/shipping/2018cyprus/

The Cyprus Naval Architects and Marine Engineers Association for a second consecutive
year is supporting the Annual Capital Link Cyprus Shipping Forum.

The Capital Link Cyprus Shipping Forum, will take place in Limassol on Wednesday,
February 14, 2018, at the Columbia Plaza.

The event aims to highlight the significant role of Cyprus as a maritime, energy and logistics
hub and as an investment and business destination. The Forum will feature major
international speakers and delegates and local leaders in an exchange of ideas on critical
industry topics. It will discuss the developments and trends in the major shipping, financial
and capital markets as well as issues pertaining to geopolitical and regulatory
developments, technical and commercial fleet management. The Forum will highlight the
competitive positioning and advantages of Cyprus as an industry hub.

Capital Link is known for the organization of large scale high quality maritime forums in key
industry centers, such as New York, London, Athens and Shanghai, and as of 2017 in
Limassol. We organize twelve conferences annually, of which seven are focused on the
maritime sector. Our events draw the elite of the financial, investment and maritime
communities and provide a unique combination of informational content, marketing and
networking opportunities. Capital Link will actively promote this Forum and Cyprus through
our global platform, through our shipping and non-shipping events in major financial and
industry centers around the world.

For more information please visit: https://goo.gl/w7h50V
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Zm N\eeood 1o 20 emoo Capital Link Cyprus Shipping Forum

To 20 etriowo Capital Link Cyprus Shipping Forum 6a mnpayuatonowin®el otnv Aguecd tnv Tetdptn 14
deBpovapiov 2018 oto Columbia Plaza umd tnv Awy(ba Tng Kumplakrg Anpokpatiag.

H ekbiAwon €xel wg otdxo Oxt mévo va avadeiEel Tto onuavtikdé pdAo TG KOMPou w¢ vauTIALAKOU,
EVEPYELAKOD KOL OLAMETAKOULOTIKOD KOMBOU OAAG €TUMAOV KOl WG EMEVOLTIKOD KAl EMXELPNMATIKOD
TMPOOPLOMOD. To ZLVESPLO Oa TWACOLYV HE TG OMAEG TOLC KOl TN OULMUETOXN TOULC EKMPAOWTOL TNG
Kumplakig KuBépvnong, avwtepa oTeAéXn and VOUTIAOKEG TALPE(EG, OLKOVOUOASYOL KAl OUUUETEXOVTEG
and Kopugaieg etalpeieg Tov KAAGOL. Oa oulntnNBolYV oL o MPdoPaTeG eEEAEELG KAl Ol TAOELG OTLG
MEYAAEG VAUTIMOKEG, XPNMATOTMMOTWTIKEG Kol KEQAAXALAKEG ayopég, Béuata mouv oxeTiCovtal PE TG
YEWTIOALTIKEG €EEAEELG, KABWG KL BEPATA OXETIKA UE TNV TEXVIKA Kal epmoptkr dlayelplon tov otdéAov. To
ZuVEDPLo Ba TovioeL TNV AVTAYWYLOTIKA B€0n Kot Ta MAeoveKTAUATA TG KOTPOL WG vauTALaKS KEVTPO.

OL oLPPETEXOVTEG Ba €xouv TNV gvkaLplat VO YwwpPIoouy Kol va SIKTLWOODY HE éva peydAo, vynArig agloag
KOWO, QMOTEAOUMEVO QT OTEAEXN TMAOLOKTNTPLWY KAl TMAPAKTIWY ETULPELWY, BEOMIKOUG €EMEVOULTEG,
EPELYNTEG AVOAVTEG, €WOIKOUG TNG VOLTMAKAG Blopnyoviag, €UMOPIKOVG Kal €MEVOLTEG Tpamel(Tec,
oLUBOVAOLG 0N SlaxelpLon KWEVVWY, BLWTIKE KEQAAALN, ETALPE(EC EMYELPNUATIKWY KEQAAa{WY, EDTIOPOLC
€MEVOLTEC KAl HEOA TANPOPOPNONG OLKOVOMLKWY LTINPECLWY. To ZUVESPLO Ba eivat avoltd otnv ayopd Twv
ayopanmwAnNowy Kabwg kat ota Méoa Malikig Evnuépwong. MapakoAouBwvtag TO ZUVEGPLO, oL
OLUMETEXOVTEG B amoKToouy U BaBOTEPN Yvwon TNG TPEXOLOAG KATAOTAONG OTLG BLOPNXAVIEG TwVY
BaAa 00wy HETAPOPWY KAL LTINPECLWV, TWY EMAKOAOVOWVY EMUTTWOEWY OTLG EMEVOVOELG TOUG, KABWG KaL pLa
oa@n ELKOVA OXETIKA HE TG EVKALPIEG KaL TLG MPOKANOELG oL B akoAovBrigouVv.

Mapovoiaon kat Sopn Tov guvedpiov

To Zuvédplo dlopyavwveTtal umd TNV Aty(ba t™g Kumplakig AnpokpaTtiag Kat e kKOpLo xopnyd tnv Tpdnela
Kompou. H dopydvwon eniong vmootnpiletat and to Turua Epnopikric NavtiAiag tng Kompov, to Kumplakd
NavTiAlakd EmpeAnTtriplo kat dAAovG @opelG.

Conference Chairman e{vat o k. Mwpyo¢ A TooBAipng, Principal touv Tsavliris Salvage Group. O k. ToaBAl{png
katéxel enlong tn 6€on tou Former Chairman of INTERMEPA (International Marine Environment Protection
Association), President of CYMEPA (Cyprus Marine Environmental Protection Association), member of the Board of
Directors of the Cyprus Union of Shipowners, Honorary Chairman of the Tsavliris Cultural Foundation & member of the
Board of Directors of ECSA (European Community Shipowners' Associations).

Kevtpikol optAnTtég Tou Zuvedpiov elvat:
* 0 K. Md&plog AnuntpLddng, Ynoupyds Metapopwv, Emkowwviv & Epywy kat
* 0 K. Louis Pochanis, Director, International Banking, Wealth & Markets - Bank of Cyprus

Eyypaeri:
Ma va CLPPETAOYXETE OTO GLVESPLO MAPAKAAOVUE HNAWOTE CLPUETOXT] AKAOLOWVTAG TO MAPAKATW link:

http://forums.capitallink.com/shipping/2018cyprus/signup.htm

MNaveA ZulnTACEWVY

+ Cyprus as a Maritime, Logistics & Energy Hub

+ The Shipping Markets

Sectors Review & Outlook

* New Regulations & Compliance Affecting Shipping

Ballast Water Treatment

NOX Emissions - Tier 3

Sulfur Limits — Scrubbers

Revised Hull Common Structural Rules

+ Digitalization & Shipping

» Marine Digitalization and the Future of Risk

» Blockchain & Cybersecurity

+ Shipmanagement — What’s Next

+ Crewing, Staff Training & Retention Strategies — Optimizing Staff Development
+ Addressing the Industry’s Need for Capital

* Marine Insurance & Reinsurance — Where is it Heading?

+ The New Energy Landscape —Business & Investment Opportunities

* Looking Ahead — Positioning to Take Advantage of Opportunities — The Shipowner Perspective
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Target audience

To Zuvédplo amevBoOveTal o €va LYPNAOD EMMESOU QAKPOATAPLO EQOMALOTWY, OEOUKWYV EMEVELTWV,
OVAAVTWY, OULUBOVAWY EMEVOOOEWY, EMEVOLTIKWY KAl EUMOPIKWY TPAMETITWY KAl XPNHATIOTWY,
BLAYELPLOTWY MAO{WY, HESLTWY TAO(WY, VALAWTWY, 0OQAACTWY, EUMELPOYVWHOVWY NavTikig Texvoloylag,
VNOYVWHOVWY, EMEVOUTWY EUMOPIKWY TPAMECWY, AVAAVTWV, OLKOVOUOAGYWY, OKNYOPWVY, OLKOVOULKWIV
GLUUBOVAWY KOL OLKOVOULKWY HECWY MO IKAG EVNUEPWONG.

Etalpeleg mov gupuetéxouv:

ABN AMRO ¢ American Hellenic Hull Insurance Company Ltd « Bank of Cyprus ¢ Bureau Veritas ¢ Citi <Columbia
Marlow « Cyprus Sea Lines Shipping ¢ Cyprus Union of Shipowners « Danaos Corporation <Deloitte « Department of
Merchant Shipping of Cyprus * DNB Bank « DNV GL ¢« Drewry Maritime Financial Research ¢« Eniram ¢ Erasmus
Shipinvest Group « ERMA FIRST ESK Engineering Solutions S.A. « Evercore Partners (TBC) « ExxonMobil Cyprus ¢
EY Cyprus ¢ Fourth Insurance Office *Hellenic Bank ¢ International Maritime Organization (IMO) « Intership Navigation
Co. * LLoyds Register « Marlow Navigation « Marsh Cyprus * Mastermind Shipmanagement (TBC) * Montanios &
Montanios LLC Law Firm, Cyprus « MSC Shipmanagement Ltd « OL Shipping Group * Safe Bulkers ¢« « Star Bulk
Carriers = The American Club « Tototheo Maritime « Transmed Shipping Co. * Tsakos Energy Navigation ¢ Tsavliris
Salvage Group ¢ Tufton Oceanic Shipping Management « VTTI Vassiliko « Wista Hellas « WISTA International

YNO THN AIFIAA : tng Kunplakrig Anpokpatiog

KYPIOZ XOPHI'OZ: Bank of Cyprus

MATKOZMIOI XPYZOIl XOPHIOI: Clay Maitland « Columbia Shipmanagement « DNV-GL « TOTOTHEO Maritime
Tsakos Energy Navigation Ltd

XPYZOI XOPHIOIl: Cyprus Union of Shipowners ¢ Deloitte « EY « Montanios & Montanios LLC

MATKOxMIOI XOPHIOl: ABN AMRO - Fourth Insurance Office, Inc.

XOPHIOl: The American Club * Bureau Veritas « Cadwalader « DMS Cyprus * Eniram « Erma First « Hellenic Bank «
Lemissoler « Lioyd’s Register « MARSH « Tufton Oceanic

YMNOXTHPIKTEZ XOPHIOI: Eurobank Cyprus « Flott & Co. PC « Singhai Marine Services

XOPHIOX AEINNOY OMIAHTQN: Bank of Cyprus

XOPHIOX HMEPAZX VALENTINE: SafeBulkers

®OPEIX YNO2THPIZHZ : CYMEPA - Cyprus Master Mariners Association « Cyprus Naval Architects & Marine
Engineers Association « Cyprus Shipping Chamber « Institute of Chartered Shipbrokers * Young Ship Cyprus « Wista
Cyprus « Wista Hellas

XOPHIOl EMIKOINQNIAZ: AllAboutShipping « Economia ¢ www.efoplistesnews.gr « Elnavi * Lloyd's List «
Maritimes.gr « The Maritime Executive ¢ Mignatiou.com < Naftika Chronika ¢« Nafsgreen World Shipping News
Ship2Shore «Shipping International Monthly Review « TradeWinds « Worldoils

EFTPA®H
Ma va CLPPETAOXETE OTO GLVESPLO A PAKAAOVUE HNAWOTE CLUUETOXH AKAOLOWVTAG TO MAPAKATW link:
http://forums.capitallink.com/shipping/2018cyprus/signup.html

I'A MEPIZZOTEPEZ NAHPO®OPIEX
Mo pakaAolue eMOKePTE(TE TNV OeABa TOL ZLvEdpPloL :
http://forums.capitallink.com/shipping/2018cyprus/index.html
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ZYNEAPIA
éapital Link 2nd Cyprus Shipping Forum

18 lavouapiou 2018.
Tetdptn 14 PeBpouapiou 2018
Nepeadg, Kutrpog

To 20 eTAoio Capital Link Cyprus Shipping Forum 8a o 2 Al NIk "=
TpaypaToTToin®si oTnv Aeuead Tnv Tetdptn14 deBpouapiou Cypmss?lppmg FOnn. g
2018 oTo Columbia Plaza uté tnv Alyida Tng Kutrpiakng =
AnpokparTiag.

H ekdnAwon €xel wg oToxo OxI povo va avadeitel To

ONPAvTIKO pOAo TNG KUTTPOU w¢ vauTIAIAKOU, EVEPYEIOKOU Kal

OIAUETAKOMIOTIKOU KOPPBOU aAAG eTTITTAEOV KAl WG ETTEVOUTIKOU Kal ETTIXEIPNMATIKOU TTPOOPICHOoU. To
2UVEDPIO Oa TINAOOUV WE TIG OPIAIEG TOUG KAl TN CUPMETOXN TOUG EKTTPOOWTTOI TNG KUTTpIaKnG
KuBépvnong, avwtepa oTeAEXN aTTO VAUTIAIOKES ETAIPEIEG, OIKOVOUOAOYOI KOl CUMUETEXOVTEG OTTO
KOpU@aies eTaipeieg Tou KAGdou. @a aulntnBouv ol TTI0 TTPOoPATEG £EENICEIC KAl OI TAOEIG OTIG
MEYAAEG VAUTIANIGKEG, XPNUOTOTTIOTWTIKEG Kl KEQAAQIAKEG ayopES, BEpaTa TTou OXETICOVTAI JE TIG
YEWTTONITIKEG £EENICEIG, KOBWG KAl BEUATA OXETIKA PE TNV TEXVIKI KAl EUTTOPIKN dIAXEIPION TOU
oToAou. To Zuvédplo Ba Tovioel TRV avTaywvioTIKA B€on Kal Ta TTAEoveKTAPATA TNG KUTTpou wg
VOUTIAIOKO KEVTPO.

O1 ouppETEXOVTEG Ba £XOUV TNV EUKAIPIA VO YVWPEIOOUV Kal va dIKTUWBOUV pe £va peydlo, upnAig
agiag kovo, atroTeEAOUPEVO aTTO OTEAEXN TTAOIOKTNTPIWY KOl TTAPAKTIWY ETAIPEIWV, BECUIKOUG
ETTEVOUTEG, EPEUVNTEG AVOAUTEG, €IOIKOUG TNG VAUTIAIAKNAG BIopnXaviag, EPTTOPIKOUG KAl ETTEVOUTEG
TpaTTECiTEG, CUPBOUAOUG OTNn dlaxeipion KIVOUVWV, 1I81WTIKA KEQAAQIQ, ETAIPEIES ETTIXEIPNMATIKWV
KEPAAQiWV, EUTTOPOUG ETTEVOUTEG KAl ETA TTANPOPOPNONG OIKOVOUIKWY UTTNPECIWY. To ZuvEédpIo
Ba cival avoixTé oTnv ayopd Twv ayopatwAnoiwyv kabwg kal ota Méoa Madikng Evnuépwong.
MapakoAouBwvTag To ZUVEDPIO, OI CUPHETEXOVTEG Ba ATTOKTHOOUV HIa BaBUTEPN yvwon TNG
TPEXOUOOG KATAOTAONG OTIG BIOUNXAVIEG TWV BAAACTIWY HETAPOPWYV KAl UTTNPECIWY, TWV
ETTAKOAOUBWV ETTITITWOEWY OTIG ETTEVOUOEIG TOUG, KABWG Kal JIa oa@r] EIKOVA OXETIKA YE TIG
EUKAIPIES Kal TIG TIPOKAACEIG TTOU Ba akoAouBrjoouy.

NAPOYZIAZH & AOMH ZYNEAPIOY

To 2uvédplio diopyavwvetal uttd TNV Alyida NG Kutrpiokig Anuokpartiag kal ue KUpio xopnyo mnv
Tpameda Kutrpou. H diopydvwon emmiong utrootnpifetal atmd 1o TuApa Eptmopikig NauTiAiag Tng
Kutrpou, 1o Kutrpiak6é NauTtiAiokd EtmipeAnTripio kar GAAouUg Qopeig.

Conference Chairman civai ok. lNwpyog A ToaBAipng, Principal Tou Tsavliris Salvage Group.O k.
ToaBAipng katéxel emiong Tn 6€on Tou Former Chairman of INTERMEPA (International Marine
Environment Protection Association), President of CYMEPA (Cyprus Marine Environmental
Protection Association), member of the Board of Directors of the Cyprus Union of Shipowners,
Honorary Chairman of the Tsavliris Cultural Foundation & member of the Board of Directors of
ECSA (European Community Shipowners' Associations).

Kevtpikoi opIAnTéG TOU Zuvedpiou givail:

*0 K. Mdapiog Anuntp1ddng, Ytroupydg Metagopwy, ETTikoivwviwy & ‘Epywv kai
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*oK. Louis Pochanis, Director, International Banking, Wealth & Markets - Bank of Cyprus

Eyypaen:

Na va CUPPETAOXETE OTO CUVEDPIO TTAPAKAAOUNE dNAWOTE CUPUETOXT OKAOUBWVTAG TO TTAPAKATW

link

http://forums.capitallink.com/shipping/2018cyprus/signup.html

MaveA ZulnToewv

«Cyprus as a Maritime, Logistics & Energy Hub
*The Shipping Markets

Sectors Review & Outlook

*New Regulations & Compliance Affecting Shipping
Ballast Water Treatment

NOX Emissions - Tier 3

Sulfur Limits — Scrubbers

Revised Hull Common Structural Rules
Digitalization & Shipping

<Marine Digitalization and the Future of Risk
*Blockchain & Cybersecurity

«Shipmanagement — What’s Next

https://www.efoplistesnews.gr/cuvédpia/14938-capital-link-2nd-cypru...

«Crewing, Staff Training & Retention Strategies — Optimizing Staff Development

«Addressing the Industry’s Need for Capital

Marine Insurance & Reinsurance — Where is it Heading?

*The New Energy Landscape —Business & Investment Opportunities

-Looking Ahead — Positioning to Take Advantage of Opportunities — The Shipowner

Perspective

TARGET AUDIENCE

To 2Zuvédpio atreuBuveTal o€ éva uwnAoU eTTITTEOOU aKPOATAPIO EPOTTAIOTWYV, BECUIKWYV ETTEVOUTWV,
QAVOAUTWYV, OUPPBOUAWY ETTEVOUCEWYV, ETTEVOUTIKWYV KAl EUTTOPIKWY TPATTECITWYV KAl XPNUATIOTWY,
SIaXEIPIOTWYV TTAOIWY, PECITWYV TTAOIWV, VAUAWTWY, A0PANICTWYV, EUTTEIPOYVWHOVWY NAUTIKAG
TexvoAoyiag, VNOYVWHOVWY, ETTEVOUTWYV EUTTOPIKWY TPATTECWYV, AVOAUTWY, OIKOVOUOASYWYV,

1/19/2018, 3:44 PM
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OIKNYOPWV, OIKOVOUIKWY CUUBOUAWY KAl OIKOVOUIKWY HECWV PACIKAG EVNUEPWONG.

ETAIPEIEZ NMOY ZYMMETEXOYN :

ABN AMRO ¢ American Hellenic Hull Insurance Company Ltd « Bank of Cyprus ¢ Bureau Veritas ¢
Citi «Columbia Marlow * Cyprus Sea Lines Shipping * Cyprus Union of Shipowners ¢« Danaos
Corporation <Deloitte « Department of Merchant Shipping of Cyprus « DNB Bank « DNV GL
Drewry Maritime Financial Research ¢ Eniram « Erasmus Shipinvest Group * ERMA FIRST ESK
Engineering Solutions S.A. « Evercore Partners (TBC) « ExxonMobil Cyprus « EY Cyprus * Fourth
Insurance Office *Hellenic Bank ¢ International Maritime Organization (IMO) ¢ Intership Navigation
Co. * LLoyds Register « Marlow Navigation « Marsh Cyprus « Mastermind Shipmanagement (TBC)
* Montanios & Montanios LLC Law Firm, Cyprus « MSC Shipmanagement Ltd « OL Shipping
Group  Safe Bulkers « « Star Bulk Carriers » The American Club « Tototheo Maritime « Transmed
Shipping Co. * Tsakos Energy Navigation « Tsavliris Salvage Group * Tufton Oceanic Shipping
Management « VTTI Vassiliko « Wista Hellas « WISTA International

YIMO THN AIlNAA: 1ng Kutrpiakig Anuokpariag
KYPIOZ XOPHI'OZ :Bank of Cyprus

NMArKOZMIOI XPYZOI XOPHI'Ol: Clay MaitlandsColumbia Shipmanagement « DNV-GL
TOTOTHEOQO Maritime+ Tsakos Energy NavigationLtd

XPYZOI XOPHI'Ol:Cyprus Union of Shipowners * Deloitte « EY « Montanios & Montanios LLC
NMAFKOZMIOI XOPHI'Ol: ABN AMRO-<Fourth Insurance Office, Inc.

XOPHIOIl: The American Club ¢ Bureau Veritas *Cadwaladers DMS Cyprus * Eniram ¢« Erma First
*Hellenic BanksLemissolere Lloyd’s Register « MARSH « Tufton Oceanic

YNOZTHPIKTEZ XOPHI'Ol: Eurobank Cyprus *Flott & Co. PCe Singhai Marine Services
XOPHIOZ AEININOY OMIAHTQN: Bank of Cyprus
XOPHIOZ HMEPAZ VALENTINE: SafeBulkers

@®OPEIZ YNOZTHPI=ZHZ: CYMEPA - Cyprus Master Mariners Association « Cyprus Naval
Architects & Marine Engineers Association * Cyprus Shipping Chamber «Institute of Chartered
Shipbrokers *Young Ship Cyprus *Wista Cyprus *Wista Hellas

XOPHI Ol EMIKOINQNIAZ: All About Shippings Economia « www.efoplistesnews.gr « Elnavie
Lloyd’s List « Maritimes.gr »« The Maritime Executives Mignatiou.com « Naftika Chronika *
Nafsgreen World Shipping Newse Ship2Shore «Shipping International Monthly Review ¢
TradeWindse Worldoils

EFrPA®H

MNa va CUPPETAOXETE OTO CUVEDPIO TTAPAKAAOUNE dNAWOTE CUPUETOXH OKAOUBWVTAG TO TTAPAKATW
link

http://forums.capitallink.com/shipping/2018cyprus/signup.html
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A NEPIZXOTEPEZ NAHPO®OPIEZ
MapakaAouue ETTIOKEPTEITE TNV CEAIdA TOU 2uvedpIoU :
http://forums.capitallink.com/shipping/2018cyprus/index.html
MoapakaAoUpue atreuBuvoeiTe:
NEA YOPKH - ka. OAya M1ropvodn / ka. EAévn M1rén
TnA: +1 212 661 75 66 -Email : obornozi@capitallink.com ; ebej@capitallink.com;

AOHNA - ka. Mdipa Kitwpa/ ka AOnva Koopaddkn
TnA: +30 210 610 98 00 - Email : marketing@capitallink.com, athensoffice@capitallink.com
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Tpeig Siakpioelg ota

Mergermarket M&A
Awards Eup®nng anéonace To
THNHA XPNHATOOIKOVOHIKGV
ZupBoUAwy TNG EY.

AVavEWBNKE, HEXPI TO

TéAog Tou 2020, n oup-
Baom nwAnong enayyeApar-
KOV Wuyeiwv TG Frigogl
ABEE pe Tnv Coca-Cola HBC

Tnv unoypagn oTpaTnyr-

KNG OUVEPYQOIAG E TN
Bpafihiavikn Furukawa Electric
LatAm, pEAOG TOU 1anwVIKoU
opihou Furukawa Electric, ava-
Kkoivwaoe N Intracom Telecom.

H oTpamyixi ouvepya-

oia ENIKEVTPOVETaI
omv avanTuin AUGEWV
Fiber-Wireless onou n
Furukawa Electric 6a napé-
X&1 AUOEIG onTIKAG ivag
(GPON, WDM) kar kKaAwJiw-
ong eve n Intracom
Telecom Ba NpooPEper TiG
AUoEIG acuppaTng npooBa-
ongG ka1 peradoong.

271N Nepeot Ba diekayBei
To deuTepo emolo Capital
Link Cyprus Shipping Forum.

Yneypaen n cupgwvia

pera& g FAIAOZE xai
G Rail Cargo Logistics
Goldair.

Y& NEPaITEPW KIVAOEIG AEI-

TOUPYIKNG avadiap8pw-
ong npoxwpda o 'OpIAoG MaiAAn.
3T10X0G N OpBOAOYIKOMOINGN TOU
Napaywyikou PHOVTEAOU.

AUENON 37% OTa KEPSN

Tou &’ TPIHIVOU Tou
2017 avakoivwoe n BNY
Mellon.

Tig Eevodoxeiakeg Spa-
otnpIoTNTEG TG La Quinta
anéktnoe n Wyndham.

H TpaneZa Neipai®g

avaKoivwoE 0TI Npoxw-
pa apeca otnv epnopIki dia-
0eon TG NAATPOpUag
“rAPID LINK".

AUENoN Tou kUKAOU Epya-

ooV Kata 1,2% ot oxEon
ME TNV NponyoUuevn diaxeipi-
OTIKR NEpiodo, PpTavovTag Ta
853,4 €KaT. €UPW KATEYPAYE N
Vodafone EAANGB0G yia Ty Xxpron
Tou 2017.

TiG NPOONTIKES TNG EA-

ANVIKNG aopaMoTIKNG
ayopag CuZATNOE PE Ta VK-
vara oTehéxn TG ERGO o
npoedpog Tou 3.0. TNG
Munich Re, Joachim
Wenning, oTnv np®Th ToU
egniokeyn oTnv EAAGSa peva
™V avaAnyn Twv Kadnko-
VTWV TOU.
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fit

To 20 eTtriolo Capital Link Cyprus Shipping Forum 8a mpayuatonownel otnv Agpecd tnv Tetdptn 14
deBpovapiov 2018 oto Columbia Plaza umd tnv Ary(ba tng Kumplakrg Anpokpa tiag.

H ek6AAwaON €xel WG oTtdxo Ot uévo va avadei&el To onuAvVTIkE PdAo TN KOTPOU WG VAL TIALOKOD,
EVEPYELAKOD KOL HLOUE TAKOULOTIKOD KOUBOL aAAE ETUMAEOV KAl WG EMEVOVTIKOU KAl EMILXELPNUATIKOD
MPOOPLOHOL. To ZUVESPLO Oa TWAOOLY PE TG OULALEG TOUG KOL TN CUUHETOX) TOLG EKMPOCWTOL TNG

Kumpla kg KuBépvnong, avtepa OTEAEXN aTO VOL TLMAKEG ETALPE(EC, OLKOVOUOASYOL KOl CUUHE TEXOVTEC
and Kopualeg eTalpelec Tov KAGGoL. Oa ocuTNTNOOLVY oL o MPSoPATEC EEEAEELC KAl OL TAOELC OTLC
HEYAAEG VAL TIALOKEG, XPNUOTOTLOTWTIKEG KoL KEQAAXLOKEC AyOPEC, OEUaTa TIOL OXETICOVTAL HE TG
YEWTOALTIKEG EEEANEELG, KABWG KAl BEUATA OYETIKA PE TNV TEXVLKY Kal epnoptkr dlaxeiplon tov otéAov. To
JUVESPLO Ba TOVIOEL TNV OVTAYWVLOTIKA BE0N KL To MAEOVEKTHUATA TNG KOTIPOL WG VAL TIALAKS KEVTPO.

OL gupueTéXOVTEG Ba £Xx0oLV TNV gvkaLpla va ywwploouy Kat va SIKTuwBOoVVY pe €va peydo, vynArig aglag
KOWO, AMOTEAOVUEVO amd GTEAEXN MAOLOKTNTELWY KAL TIAPAKTIWY ETALPELWY, BETULKODG EMEVOVTEG,
EPELYNTEG AVAAVTEG, EL6LKODC TNG VAL TIMAKAG Blopnyaviag, eunoplkolg Kat emevdutég Tpanel (teg,
ouuBoLAoLG OTn Slaxelplon KWEVVWY, BLWTIKE KEQAAALY, ETALPE(EC ETUYELPNUATIKWY KEQAAX{WY, EOTIOPOLS
€MeVOLTEC Kal €T TANPOPSPNONG OLKOVOULKWVY LTINPECLWY. To ZLVEDPLO Ba elval avolTé aTnv ayopd Twv
AYOPAMWANCWWIV KaBWG Kot ota Méoa Malikrg Evnuépwaong. MapakoAovBwvTaC To ZLVEDHPLO, oL
OLULETEXOVTEG Ba AMOKTATOLY pLa BaBOTEPN YVWON TNE TPEXOLOAG KATAOTAONG OTIG BLOUNXAVIEG TWVY
BaAAOC{WY HETAPOPWY KAL LTINPECLWIV, TWY EMAKOAOLVOWY EMUTTWOEWY OTLC EMEVEVDTELG TOUG, KABWC KO pLa
o0@r ELKOVA OXETIKA HE TG EVKALPIEC KAl TLG MPOKANOELG oL Ba akoAovBrigouv.

To Zuvédplo dopyavwveTtat vmd TNV Atyida tng Kumplakrig Anpokpatiog kat pe KOplo xopnyd tnv Tpdnela
Kompou. H Slopydvwon eniong vmootnpietat and to TuAua Eunopkrig Navtiiag tng Kompouv, to Kumplakd
NoavTthakd EmpeAnTtriplo kKot &AAoLG @opE(S.

Edv embupeite va ouuueTAOYETE OTO OLVESPLO, PNOPE(TE VO HNAWOETE CLUUETOXT €6 .

®wTé: forums.capitallink.com
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Agenda
MONDAY
Prime Minister Alexis Tsipras to address SYRIZA’s parliamentary group.

Public school cleaners hold a 24-hour strike and a rally outside the Interior Ministry at Klafthmonos Square, Athens at
noon.

The Macedonian Section of the Hellenic Management Association (EEDE) holds its 11th Social Responsibility event
at the Panorama Hotel, Thessaloniki. Starts at 9 p.m. (Info: 2310.553.318, www.eede.gr)

The Hellenic Statistical Authority (ELSTAT) releases its October 2017 statistics on museum and archaeological site
visitors and its November 2017 data on construction activity.

Diaplous SSDA holds an event titled “The Role of Managers in the Methodic Achievement of Targets” (44 Spaton,
Gerakas, Athens). (Info: 211.012.1851, www.diaplous-ssda.com)

Listed company Epilektos holds its annual general meeting.
TUESDAY

Panteion University’s Institute of International Relations holds a public debate titled “The Macedonian Issue: Is There
Hope for a Solution?” (3-5 Hill, Plaka, Athens). Starts at 7 p.m. (Info: www.idis.gr)

Health Minister Andreas Xanthos visits the prefecture of Imathia in central Macedonia.

New Democracy hosts an event titled “Attica Seafront and Tourism Development: The Role of Local Authorities” (62
Pireos, Moschato). Starts at 6 p.m. (Info: 210.944.4401, www.nd.gr)

WEDNESDAY

The Digital Policy Ministry hosts a two-day event on the activities of the European Space Agency (11 Frangoudi,
Kallithea). To Thursday. (Info: mindigital.gr)

The 2nd Annual Cyprus Shipping Forum of Capital Link takes place in Limassol. Starts at 9 a.m. at the Columbia
Plaza Hotel. (Info: forums.capitallink.com)

The Hellenic Statistical Authority (ELSTAT) issues its December 2017 statistics on farming and agricultural import
and export prices and on industrial import prices.

Athens-listed Neorion holds an extraordinary general meeting.
THURSDAY

The New York Times, Kathimerini and Skai co-host the Athens Energy Forum 2018, titled “Energy Security and
Strategic Investments: The Way Forward,” at the Hilton Athens hotel (46 Vassilissis Sofias). To Friday. Speakers
include Energy Minister Giorgos Stathakis. (Info: www.athensenergyforum.com)

The 5th Information Security Conference opens at the Maroussi Plaza amphitheater (3A Frangoklissias, Maroussi,
Athens). The event concludes on Friday with Expert Sessions at the OTEAcademy (1A Spartis, Maroussi, Athens).
(Info: 210.661.7777, igkini@boussias.com)

A conference titled “Nikos Kazantzakis and Politics” takes place in the amphitheater of the Acropolis Museum, under
the auspices of the President of the Hellenic Republic. To Friday. (Info: www.eens.org)

The Athens Chamber of Commerce and Industry (EBEA) and the Greek-Nigerian Chamber hold an event titled
“Opportunities for Businesses and Professionals in Nigeria, Africa’s Biggest Economy” at the EBEA headquarters (7
Academias, Athens). Starts at 2.30 p.m. (Info: 210.338.2342, www.acci.gr)

The Piraeus Chamber of Commerce and Industry hosts the 16th Conference of the Hellenic Operational Research
Society (EEEE). To Saturday (1 Kassimati, Piraeus). (Info: mcda2018.puas.gr)

The Hellenic Statistical Authority (ELSTAT) publishes the January readings of its consumer price index.

OTE telecom holds its annual general meeting.
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FRIDAY
The Hellenic Statistical Authority (ELSTAT) releases its December 2017 data on industrial turnover and the Greek

merchant fleet’s capacity.
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2nd Annual Capital Link Cyprus Shipping Forum
For a second year in a row, Capital Link organizes in Cyprus its Annual Capital Link Cyprus Shipping Forum.

The Forum will take place in Limassol at the Columbia Plaza, under the Auspices of the Republic of Cyprus with Bank
of Cyprus as the Lead Sponsor and with the sponsorship and cooperation of the Cyprus Union of Shipowners. The
event is also supported by the Department of Merchant Shipping and by the following Organizations: CYMEPA -
Cyprus Master Mariners Association « Cyprus Naval Architects & Marine Engineers Association « Cyprus Shipping
Chamber * Institute of Chartered Shipbrokers * Young Ship Cyprus « Wista Cyprus « Wista Hellas.

The event aims to highlight:

* the Cyprus maritime industry

*the Cyprus flag which has been recognized internationally as a quality and safe flag

* the significant role of Cyprus as a maritime, energy and logistics hub and as an investment and business
destination.

Last year's Forum was a huge success and this year's Forum is expected to be a great success too.

It is of great importance that this Forum attracts in Cyprus top foreign executives from the global shipping, financial
and capital markets as well as from the investment market who will have the unique opportunity to meet and network
with their Cypriot counterparts.

The conference is supported with the participation and attendance of major International and Cypriot Shipowners,
Government Officials, Ship Managers, Bankers, Financiers and other major Industry Participants.

Topics to be covered include the recent developments and trends in the shipping, financial and capital markets,
issues pertaining to geopolitical developments as well as technical and commercial fleet management. The Forum will
highlight the challenges the industry is facing with compliance to the new regulatory framework. And to innovative
technologies as well.

Keynote speakers of the Forum are:

* Mr. Marios Demetriades, Minister of Transport Communications & Works of the Republic of Cyprus &

 Mr. Louis Pochanis, Director, International Banking, Wealth & Markets - Bank of Cyprus

The Conference Chairman of the Forum is Mr. George A. Tsavliris, Principal Tov Tsavliris Salvage Group & President
of CYMEPA (Cyprus Marine Environmental Protection Association), Member of the Board of Directors of the Cyprus
Union of Shipowners.
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Ta Bgpota mov B KAALVPOBOLY APOPOLY TG MPOTPATEG EEEANEELG KL TAOELG OTLG VAU TIALIKEG,
XPNUOTOTILOTWTIKEG KAl KEQOAAALAKEG YOPEG, TG YEWTIOATIKEG EEAEELG, KABWG KL TNV TEXVLKN Kot
eunoptkr dlaxelpton Tov otéAov.

Na de0tepPNn ocvveXA XpPovLd, n Capital Link Siopyavwvel otn Komipo to ETAolo Capital Link Cyprus
Shipping Forum tnv Tetdptn 14 ®eBpovapiov 2018 otn Aepeadd tng Kdmpovu.

To Zuvédplo Ba mpaypatornondel oto Columbia Plaza otn Agpead, vmd tnv Atyida tng Kumplakrig
AnpokpaTiag pe kOplo xopnyod tnv Tpanela KOmpouv Kal Tn xopnyia kat Zuvepyaoia Tng Kumplakng Evwong
MAowokTNTWY (Cyprus Union of Shipowners).

H dopydvwon emlong vnootnpifetat and to TuAua Eunopkrig NavtiMag tng Kdmpou kat toug akoAovBoug
@opelg : CYMEPA - Cyprus Master Mariners Association « Cyprus Naval Architects & Marine Engineers Association
* Cyprus Shipping Chamber « Institute of Chartered Shipbrokers ¢ Young Ship Cyprus « Wista Cyprus « Wista Hellas

To Zuvébplo oToxelEL oTNn MPOWONON :

* NG Kumplakng vav TiAlag

* ™G Kumplakig onuaiag n omola exeL avayvwplobel dteBvw¢ wg onuaia modTNTAC KAl AOPEAELNG

* ™G KOMPOU WG VAU TIALAKOD, EVEPYELOKOD Kol SLAPE TAKOUOTIKOU KOUBOL KABWE KAl WG EMEVBLTIKOD Kal
ETYXELPNUATIKOD TIPOOPLOUOD

To mepowd Zuvédplo onueiwoe TepdoTia emTuyxio Kot To (5lo AVAPEVETOL KAL YL TO QETELVO.

1Blaitepa onpavTKS £lvat To yeyovdg 6Tl To ZuvESPLo aLTd MPOTeAKDEL 0T KUTIPO QMo TO €EWTEPLKO
avTaTA OTEAEXN TNG 6LEBVOUG VAU TIALOKAG, XPNUATOTLOTWTIKAG AYOPA G KOl EMEVEUTIKIG KOWOTNTAG TIOL
Ba avTaAAGEovy amoyelg pe Toug Kumpiovg opoAdyoug Toug.

To ZuVESPLO MAXLOLWVOLY HE TNV EVEPYSO CGUPUETOXH TOUG ONUAVTIKO( EKMPOTWTOL TNG AleBvolg Kot
Kumplakig mAotoktnaiag, g Kumplakig KuBépvnong, Etatpuwv Atayelplong mioiwv (ship management firms),
TpamneCwv Kat GAAOL ONUAVTIKOL M PAYOVTEG TOL VAL TLMAKOD KAGHOUL.

Ta Bgpota mov B KAALVPOBOLY APOPOLY TG MPOTPATEG EEEANEELG KL TATELG OTLG VAU TIALXKEG,

XPNUO TOTILOTWTIKEG KAl KEQOAAALOKEG QYOPEC, TG YEWTIOATIKEG EEEAIEELC, KABWIG KL TNV TEXVIKN Kal
eunoptkr dlaxelpion Tov otéMov. IBlaitepn €upaon Ba 600l OTIC MPOKANTELG TIOU AVTHETWICEL O KA&DOC
YL GUUUOPEWON PE TO VEO MEPLRAVTOAOYIKS KavovlaTikd mAaiolo. Emlong otnv e@appuoyr] Kawotéuwy
TEXVOAOYLWV.

Kevtpikol optAnTtég Tou Zuvedpiov elvat:
* 0 K. Mdplog AnunTtpLadng, Ymoupydg Meta@opwv, EmKowwvwy & Epywv Kot
* 0 K. Louis Pochanis, Director, International Banking, Wealth & Markets - Bank of Cyprus

Mnyr: www.bankingnews.gr
www.worldenergynews.gr
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To 20 erfjoio Capital Link Cyprus Shipping Forum 6a mpayuatomon8ei onv Agpeoé v Teraprn 14 Oefpouapiou 2018 oo Columbia Plaza
uTré TNV Aryida g Kumpiakng Anpokpariag kal pe kupio xopnyo tnv Tpdmeda Kumrpou. H Siopydavwan ermiong umrootnpileral and 1o Tpfpa
Eptropixig NaumiAiag tng Kutrpou, o Kuttpiaxé NautiAtaké EtripeAnTipio kat GAAOUG Qopeic.

H exdrjdwon éxel wg oTdxo Oxt povo va avadeifel 1o onpaviikd poho TG KUTrpou weg vauniiiakoy, EVEPYEIGKOU KOl SIGUETAKOPIOTIKOU KOpBou ahAd
ETMITTAEOV KQI WG ETTEVOUTIKOU KQI ETTIXEIPNPATIKOU TTPOOPICKOU. Oa TIACOUV HE TIG OPIAIEG TOUG KaI T CUHKHETOXT) TOUG EKTTPOTWTTON TNG KuTrpiakrig
KuBépvnong, avitepa oTEAEXN aTmo vauTIMAKEG ETAIPEIEG, OIKOVOUOAOYO! KQI CUPHETEXOVTES OTTO KOPUQQIES ETAIPEIES Tou KAGSoU. Oa oudntnBouv ot
Mo TIpboPareg eCeAIGEIC kal O TAOEIG OTIG PEYAAEG VOUTINIOKEG, XPNMATOTIOTWIIKEG Kl KEPAAQIOKEG ayopés, BEpara Trou OxeTdovial HE TIG
YEWTIOAIKEG €€EAIEEIG, KaBWG kan BEpaTa OXETIKA PE TNV TEXVIKF Kai EPTTOPIKT Siaxeipion Tou aTéhou. To Zuveédpio Ba Tovioer TRV aviaywwvioTikr BEon
Kai Ta TTAeovekTrpara g KOTmpou wg vauTIAIakd KEVTPO.

O1 ouppetéxovieg Ba €xouv TNV eukaipia va yvwpioouv kai va SiktuwBouv pe éva peyaho. uynMig afiag Koo, amoteAolpevo amd oTehéxn
TTACIOKTITPIWV Kai TIAPGKTIWY ETAIPEILV, BETUIKOUG ETTEVOUTEG, EPEUVNTEG AVAAUTEG, EIBIKOUG TNG VOUTIAIGKNG BIopnxaviag, EPTIOPIKOUG Ka ETTEVOUTEG
Tpamediteg, oupPolloug otn Staxeipion KivBUVWY, IBIWTIKG KEPAAQIO, ETAIPEIEG ETIXEIPNUATIKWV KEQOAGiwv, £UTIOPOUG ETTEVOUTEC Kal péCQ
TTANPOYPOPNONG OIKOVOUIKWY UTTNPECILV. To ZuvEédpio Ba tival avoixTo OTnV ayopad Twv ayopamwAnoiwv kabwg kat ota Méoa Madixrig Evnuépwong.
O1 ouppeTéxovTeg Ba aTTokTAoOoUV pia BaBUTEPN YVION TNG TPEXOUCAG KATAOTAONG OTIG BIOPNXAVIES TwV BAAQCCIWY LETOPOPWY KAl UTTNPECILV, TWV
ETTAKOAOUBWV EMITITWOEWV OTIG ETTEVOUOEIS TOUG, KABWG KOl HIa OaQr| EIKOVA OXETIKA HE TIG EUKAIPIEG KQI TIS TIPOKANCEIS TTou 6a aKOAOUBHOOUV.

Conference Chairman civai o k. MNwpyog A ToaBAipng, Principal tou Tsavliris Salvage Group. O k. ToaBAipng katéxel emmiong 1 6£on Tou Former
Chairman of INTERMEPA (International Marine Environment Protection Association), President of CYMEPA (Cyprus Marine Environmental
Protection Association), member of the Board of Directors of the Cyprus Union of Shipowners, Honorary Chairman of the Tsavliris Cultural
Foundation & member of the Board of Directors of ECSA (European Community Shipowners' Associations).

Kevrpixoi opiAnTég Tou Zuvedpiou eivar 0 k. Mapiog Anunrpiadng, Ymmoupyog Meragopiwv, Emxoivwviwy & ‘Epywv kat o k. Louis Pochanis,
Director, International Banking, Wealth & Markets - Bank of Cyprus

PARTICIPATING COMPANIES & ORGANIZATIONS

ABN AMRO - American Hellenic Hull Insurance Company Ltd « Bank of Cyprus « Bureau Veritas « Citi Columbia Marlow « Cyprus Sea Lines Shipping
* Cyprus Union of Shipowners « Danaos Corporation - Deloitte « Department of Merchant Shipping of Cyprus « DNB Bank » DNV GL ¢ Drewry Maritime
Financial Research « Eniram « Erasmus Shipinvest Group + ERMA FIRST ESK Engineering Solutions S.A. - Evercore Partners (TBC) « ExxonMobil
Cyprus  EY Cyprus » Fourth Insurance Office *Hellenic Bank + International Maritime Organization (IMO) « Intership Navigation Co. * LLoyds Register
* Marlow Navigation « Marsh Cyprus * Mastermind Shipmanagement (TBC) - Montanios & Montanios LLC Law Firm, Cyprus « MSC Shipmanagement
Ltd » OL Shipping Group - Safe Bulkers * Tsavliris Salvage Group « Star Bulk Carriers * The American Club « Tototheo Maritime « Transmed Shipping
Co. « Tsakos Energy Navigation *Tufton Oceanic Shipping Management « VTTI Vassiliko « Wista Hellas « WISTA International

NaveA Luinrioswyv

Cyprus as a Maritime, Logistics & Energy Hub « The Shipping Markets, Sectors Review & Outlook « New Regulations & Compliance Affecting
Shipping, Ballast Water Treatment, NOX Emissions - Tier 3, Sulfur Limits — Scrubbers, Revised Hull Common Structural Rules + Digitalization &
Shipping « Marine Digitalization and the Future of Risk « Blockchain & Cybersecurity «+ Shipmanagement — What's Next « Crewing, Staff Training &
Retention Strategies — Optimizing Staff Development « Addressing the Industry’'s Need for Capital « Marine Insurance & Reinsurance — Where is it
Heading? - The New Energy Landscape —Business & Investment Opportunities « Looking Ahead — Positioning to Take Advantage of Opportunities —
The Shipowner Perspective « Cyprus as a Maritime, Logistics & Energy Hub

TARGET AUDIENCE

To cuvedpio amreuBuvetar o€ £va uYNAOL ETMTIESOU KPOATAPIO EQOTTMCTWY, BECHIKWY ETTEVOUTWYV, avaAUTLV, CUMBOUAWY ETTEVBUCEWY, ETTEVOUTIKLOV
KOl EUTTOPIKWY TPATIEQITWV KAl XPNUOTIOTWY, SIGXEIPIOTWV TTACIWV, HECITWV TTACIWY. VAUAWTWY, QOQaNOTWV. EPTEIPOYVWHOVWY NauTikrg
TexvoAoyiag, VROoyvWwHOVWY, ETTEVOUTWIV EPTIOPIKWY TPATTE(WV, GVAAUTLV, OIKOVOHOAOYWYV, BIKNYOPWYV, OIKOVOUIKWY CULBOUAWV KAl OIKOVOUIKLV
péowV padIkig EVNPEPWONG.

KYPIOZ XOPHI'OL: Bank of Cyprus MAFKOZIMIOI XPYIOlI XOPHI'Ol: Clay Maitland « Columbia Shipmanagement « DNV-GL « TOTOTHEO
Maritime - Tsakos Energy Navigation Ltd XPYZOl XOPHIOIl: Cyprus Union of Shipowners - Deloitte = EY » Montanios & Montanios LLC
MACKOZMIOI XOPHIOl: ABN AMRO - Fourth Insurance Office, Inc. XOPHITOI: The American Club - Bureau Veritas » Cadwalader - DMS Cyprus «
Eniram » Erma First « Hellenic Bank « Lemissoler « Lloyd's Register « MARSH ¢ Tufton Oceanic YNOEZTHPIKTEZ XOPHIOl: Eurobank Cyprus » Flott
& Co. PC - Singhai Marine Services XOPHIOZ AEINTNOY OMIAHTQN: Bank of Cyprus XOPHIOXZ HMEPAX VALENTINE: SafeBulkers

eco,
nomia

CAPITAL LINK
New York * London * Athens ¢ Limassol « Shanghai * Singapore

For more details and registration, please visit: htl:/forums. capita’ nk Hi, wir8/2018cy srus/indiux |

For more information please contact: Olga Bornozi, Managing Director at Jtusnozi @ capitallink.com & Eleni Bej, Director of Event Operations at
, L gitallink . com or +1(212)661-7566 in NY, Maira Kitova, Marketing & Media Relations at parketira’ == vitallink ~»m or +30 (210) 6109800
For sponsorship opportunities please contact: Nicolas Bornozis & Anny Zhu at fun.  _capitailink.zom or +1(212)661-7566 in NY
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Tnv a@poxpepa Tou vautiMakoU KGopou
@fpvei ek véou otnv Kinpo 1o 20 Tioio
Capital Link Cyprus Shipping Forum, nou
6a npayparonoinBei otn Aepeco Tnv Te-
T6p™™ 14 @ePpouapiou 2018. Oa ouppeTa-
O)OUV KOPUPTIES NPOSWRIKOTNTES an’ GA0
TO (paopa TG vautikiag Kal TwV OXETIKOV
UNNPECIQV. =4
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Xtnv Kunpo n appokpepa twv eponiioTov

2T0 UIKpOOKOIIo Tou ouvedpiou 1o uéAdov Tne biebvouc vauridiag

Tou lévpou Ocoxapidn

T nv a@pOKpepa Tou vautiliakou Ké-

opou QEPVEI £k VEou oTnv Kunpo
10 20 erroto Capital Link Cyprus
Shipping Forum, nou 6a npayparonoin-
Oei o1 Aepeod v Terdpn 14 OePpou-
apiou 2018 oto Columbia Plaza, uné v
aryida g KunpiokAg Anpokpariag. H
ekbAAwon £xel wg aTOX0 O6XI POVO va
avadeier Tov anpavriko poro ¢ Ki-
NPou w¢ vauTiAIakoU, EVEPyEiakol Kal
diapeTakopioTikou KopPou, aMAd kar wg
enevbuTiKoU Ka1 ENIXEIpNPATIKOU Npo-
opiopod. To Xuvédpio Oa Tipfoouv pe
TIG OUINIEG TOUG KAl T CUPPETOXK TOUC
£KNpOOWNOI TNG KuNpiakng kufépvnang,
avawTePa OTEAEXN anod vauTINGKES £Ta1
PEIEG, OIKOVOHOAOYOI KO) GUUPETEXOVTEG
ané KOpUPQIES £TaIPEIES Tou KAGSOoU.
Iro enikevipo Tng oufimong 6a Bpe-
Bouv o1 nio npoopareg eEehieic kar o
Tdoelg onig peyaAeg vautihiakes, xpnpa-
TOMIOTWTIKEG KA1 KEQOAAQIOKEG ayopec.
Eniong, 1diaitepo evdiapépov atpégeral

ora Bépara nou oyerifovral PE TIC yEw-
noNimikeG e€eAielg, kabwg kar Bépara
OXETIKG pE TNV TEXVIKA KaI Epnopiki) &i-
axeipior) Tou oTéAouU.

LUYKEVTPWVOVTAl pEOw TOU Cuvedpi-
0U, GTEAEYN NAOICKTNTPIGV KAl NAPAKTI-
wv eTaIpeddv, Becpikoi enevbutég, epeu-
vNTEG-QVGAUTEG, £161KOI TG VAUTIAIGKAC
Bropnxaviag, epnopikoi kal enevbuTég
Tpanedires, aupBoudor orn diayeipion
KkivdUvav. Akdpa, nolhoi eivar nou ev-
diagpépovial yia Tig eukaipieg nou avoi-
YOUV yia ENagég péow Tou ouvedpiou,
HE EKNPOOGNOUG Nou Npogpxovral and
1810TiIKG KEQPAAaIQ, ETQIPEIES ENIXEIPN-
HATIKGV KEQaAGiwv, E0nopous enevOuTéC
Ka1 péca NANPopopnanG OIKOVORIKMV
UNMPECIQV.

To cuvédpio Ba Tovioel kal v avro-
vwviotikfy Béon kar 10 nAeovexrpara
NG Kbnpou wg vautiiakou KEVIpOU, eV
1 Napoucia EKNPOCANWY PEPIKMY ano
TIG KOPUQPQIES ETAIPEIEC KAl OIKOUC TOU
Topéa TG vautihiag, nepidapPaver aeipd
KopuQaiwv ovopdaTwy, Vi avahoyou em-

n€doU Eival Kai Ta OVOPATA TwV XOpnyov
O€ ONEG TIG NTUXES TOU ouvedpiou.

To ouvédpio biopyavaverar uné Ty
aryida ¢ Kunprakrg Anpokpariag kai
HE KUpIo xopnyo Tnv Tpdneda Kinpou. H
Siopyavwon eniong unootnpileral ané 1o
TuAua Epnopikrig Nautidiag mrg Kinpou,
10 Kunpiaké Naunhiakd EnipeAntipio
Kal GAoug Qopeic.

H Capital Link, nou opyavaver 1o
ouvébpio, £xer £6pa 1) Néa Yopkn kai
napouocia aro Aovdivo, Tnv ABrva kai To
‘Ocho. H Capital Link &pactnpionoigital
and 1o 1995 otov Topéa Twv Enevbutikmv
Iyxéoewv kal Enikovaviag. EEaibikeveral
oo xwpo 16 Nautidiag, ouvepyalGpevn
HE TNV NAEIOVOTNTA TwV VOUTINGKGV €TQ1
PEIGV EI0NYPEVLV OTA XPNPATIOTAPIA THS
Eupwnng, AyyNiag kar Apepikng.

NapaAAnAa, Siopyaviver emoiwg pia
oeIpa dexareoodpwv auvebpiwv ot Néa
Yopkn, Aovdivo, ABriva, Aepecd, Taykan
Kal ané @Erog Liykanoupr, Nou ago-
polv oToug KUpIOUG TopEiC BpaoTnpid-
TNTAG TNG.
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OLomouvdaiol eoMALOTEG KAvouv antéfaocn omv Kompo

H 6e0Tepn €k60an Tov «Capital Link Cyprus Shipping Forum» @€pvelL TOVv KAADTEPO KOOHO GTNV
Kompo kat ouykekpiyéva otn Nepeco.

Tnv Tetdptn 14 deBpovapiov 2018 oto Columbia Plaza, unéd tnv atyda g Kumplakrig Anpokpatiag, Ha
npaypatonondei n ekdAwon mov Ba avadel&el Tov onuavTiké PdAo Tou vNGLoL HaG, WG VAU TIALXKOD,
EVEPYELAKOD KOL HLOLUE TAKOULOTIKOD KOUBOL, AAAE KOL WG EMEVOVTIKOD KOl ETILXELPNUATIKOV TIPOOPLOUOD.

Ekel, avauéveTal va Bpebolv ekmpdowmoL TG KLTPLAKAG KLBEPVYNONG, AVWTEPA OTEAEXN ATO VAL TLALAKEG
€TULPE(EG, OLKOVOUOADYOL KAl GUUUETEXOVTEG AT KOPLPAIEC ETALPE(EC TOL KAASOU. ZTO EMIKEVTPO TNG
ouZATtnong Ba BpeBolv oL o MPOCoPATEG EEENEELG KL OL TAOELG OTIG HEYAAEG VAU TIALOKEG,

XPNUO TOTILOTW TIKEC KAl KEQAAQLAKEG QYOPEG.

Enlonc, Wblaitepo evdlapépov oTpépeTal oTa BEpaTA MOV OXETCOVTAL PE TIC YEWTOMTIKEG EEEAEELC, KAOWC
KOl BEUATA OYXETIKA PE TNV TEXVLKN Kal epnoptkr} dlaxeiplon tov otéAov.

JUYKEVTPWVOVTAL HECW TOL oLVEDPIOL, OTEAEXN MAOLOKTNTPLWY KAl T PAKTLWY ETALPELWY, BEOULKOL
€MEVOLTEG, EPELYNTEG-AVAAVTEG, £LOIKOL TNG vaL TIALKAG Blopnyaviag, eunoptkol kat emevbuTéG Tpamel(Teg,
oOuBovAot otn dlaxelpon KWwHVVWY. Akdua, oArol elvat ov evBLa@épovTal yla TG evkatpleg mov avoiyovv
Yl €MaQEC HETW TOL OLVEDPIOL, E EKMPOCWTOVG MOV MPOEPYOVTAL aTd WOLWTIKE KEQAAaLA, eTalpeleg
ETIXELPNUA TIKWIV KEQAAA (WY, EOTOPOVG EMEVOVTECG KAL HECA TANPOPOPNONG OLKOVOULKWV LTINPETLWV.

To ouvéDpPLo Ba TOVIOEL KAL TNV AVTOYWVLIOTIKY BE0N Kal Ta TAEOVEKTHHATA TNG KOTIPOL WG VAL TIALLKOD
KEVTPOUL, EVW N TMOPOL OO EKMPOCWTIWY HEPLKWIV aTO TG KOPLPA{EG ETaLpElEG KoL O(KOULG TOU Topéa TNG
vauTiNlag, mepAapuBavel oelpd Kopueaiwy OVOUATWY, EVW VAAOYOL EMUTESOL (VoL KAl TA OVOUATA TWVY
XOpNYWv o€ GAEG TG TTLXEG Tou cuvedplov.

To ouvédplo dopyavwveTtat vmd TNV atyda tng Kunplakrig Anpokpatiog kat pe KOpLo xopnyd tnv Tpdneda
Kompouv. H Slopydvwon eniong vmootnpietat and to TuAua Eunopikri¢ Navtaiag tg Kompouv, to Kumplakd
NavTiAlakd EmpeAnTtriplo kot dAAovG @opelc.

H Capital Link, Tov opyavwvelL To oLVESpLo, éxelL €6pa Tn Néa YOpKkN Kal mapovoia oTo
Novbivo, Tnv ABRva kat To OoMo. H Capital Link §paotnplomoteitat and to 1995 0Tov Topéd TWY
Enevbutikwv Zxéoewv kat Emkowwviag. EEedwkedeTaL 0to xwpo TG NavTAlag, cuvepyaduevn Pe TNV
TAELOVOTNTA TWY VAU TIALLKWY ETALPELWV ELCNYHEVWY OTA XPNHATIOTAPL TNG Evpwmng, AyyAlag Kat
AUEPLKAG.



http://businessnews.com.cy/economy/cyprus/2018/02/02/apovasi-stin-kypro-efoplistes/

< http://cyprusnews.eu/
f9 Publication date: 02/02/2018 11:11
& Alexa ranking (Greece): 24798

Q http://cyprusnews.eu/philenews-oikonomia/7079886-%CF%83%CF%84%CE%B7%CE...

Zmv KOt po n a @poKPELa TWY EQOTIALOTWV

Tweet

TNV a@POKPEUA TOL VALTIALAKOD KOOHOL @EpPVEL K VEou oTnv Kompo To 20 eTRowo Capital Link
Cyprus Shipping Forum, mov 6a mpaypatomnoin@sei otn Aepecd tnv Tetaptn 14 d efpovapiov 2018
oto Columbia Plaza, vmé tnv ayiba Tng...

AwaBdaote NeploocodTepa...
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Zmv KOTtpo n a @poKpPERa TV EQOTTALOTWV

TnNv a@POKPEHRA TOV VAUTIALEKOD KOOHOUL @EépvEL EK VEoL oTnv KOTpo To 20 eTRO0 Capital Link
Cyprus Shipping Forum, ov 6a mpaypatomnoin@ei otn NAepecd tnv Tetaptn 14 defpovapiov 2018
oto Columbia Plaza, vné Tnv atyida tng Kunplakfg AnpokpaTiac.

H ekdAAwon €xet WG 0Ttéx0 Oxt Hévo va avadeigel Tov anuavtikd pdio tng KOTpov wg vau TAakoD,
EVEPYELAKOD KOl HLAMETAKOMLOTIKOD KOUPBOUL, aANE KAl WG EMEVOUTIKOOD KOl ETXELPNHUA TIKOD PoopLopol. To
2UVEBPLO Oa TIHAOOLY UE TIC OMLAEG TOUG KAl TN CUHPETOXA TOLC EKMPOOWTOL TNG KLTIPLAKIAG KUBEpvnong,
avwTEPA OTEAEXN amd VAL TIMOKEG ETaLPE(EG, OLKOVOUOAIYOL KoL CUMMETEXOVTEG amd KopLQaleg eTaLpE(eC
TOUL KAAHoUL.

210 enikevtpo NG ovlNTNong Ba BpeBoVV oL o MPOTPATEG EEEANEELG KAl OL TATELG OTLG HEYAAEG

VAU TLMOKEG, XPNHUATOMOTWTIKEG KAl KEQAAXLOKEG ayopEéc. Emlong, Wolaitepo evdlapépov oTPEPETAL OTA
BépaTa mov oxeTiCovTal YE TIC YEWTIONTIKEG €EENEELG, KAOWG Kol BEUATA OYXETIKA WE TNV TEXVLIKA KoL
eunopkn dlaxeiplon tov otdrov.

ZUYKEVTPWYVOVTAL HECW TOL OLVESPIOL, OTEAEXN TMAOLOKTN TPV KAL MO PAKTIWY ETALPELWY, BETHIKOL
EMEVOLTEC, EPELYNTEG-AVAATEG, €161KO( TNC vaL TLINAKAC Blopnxaviag, epnopikol Kat emevdbutég Tpanelitec,
oOpPovAoL otn dlaxelpion KWwEOvWY. Akdpa, oMol elvat mov evblagépovtal yla TG evKatpleg mov avoiyovv
Yo EMAPEG HETW TOU oLVED POV, PHE EKTTPOCWTIOVG TOL MPOEPYXOVTAL ATO LOLW TIKE KEQAAX L, ETALPELEG
EMYELPNUATIKWY KEQaAx{wV, EOTIOPOLC EMEVOLTEG Kl oA MANPOPAPNONG OLKOVOULKWY LTINPECLWV.

To oLVEBPLO Ba ToVI(oEL KAl TNV AVTAYWVLOTIKY B€0n Kot Ta MAEOVEKTAATA TNG KOMPOL Ww¢ vau TLALKOD
KEVTPOUL, EVW N Mapouolo EKMPOCWNWY HEPIKWY aTd TG Kopupaieg eTalpeleg KatL 0{kovg TOL TOPER TNG
VAL TINQAG, MEPAXUBAVEL OELPd KOPLPA{WY OVOUATWY, EVW avAAOYOL EMMESOUL €(VaL KL TO OVOUATA TWV
XOPNYWV 0€ OAEG TIC MTUXEG ToL ouvedplov.

To guvédplo dlopyavwvetatl vnd Ty atyda tng Kumplakrig Anpokpatiog Kat He KOpLo xopnyd tnv Tpdnela
Kompov. H 6lopydvwon eniong vrootnpifetat and to Tuua Eynoptkic Nav tiAlag tng Kompouv, to Kumplakd
NavTidakd EmueAnTtriplo Kot @GANou¢ @opeic.

H Capital Link, mov opyavwvel To ouvEdpLo, £xet €6pa TN Néa Yopkn kot mapovcio ato Aovdivo, tTnv ABriva
Kot To Ooho. H Capital Link 6paotnplomoteitat and to 1995 otov TOHéQ TWVY EMEVOVTIKWY IXE0EWVY Kol
Emkowwviac. EEgdikebeTal 0Tto XWPo TG NavTNag, ouvepyaldUevn HE TNV MAELOVOTNTA TWVY VAU TN KWV
ETALPELNV ELONYHEVWY OTA XpnHaTIoTipla TNG Evpwnng, AyyAlag Kat AUEPLIKAG.

NapdMnAa, Slopyavwvel eTnoilwg pia oelpd dekateoodpwv ocuvedplwv otn Néa Yépkn, Aovdivo, ABrva,
NAepead, Taykdn kat and @€Tog Ztykamnolpn, MOL a@opPoVv oTovg KOpLovg Touelg dpaoTnpLéTNTAC TNG.
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Agenda
MONDAY
Prime Minister Alexis Tsipras to address SYRIZA’s parliamentary group.

Public school cleaners hold a 24-hour strike and a rally outside the Interior Ministry at Klafthmonos Square, Athens at
noon.

The Macedonian Section of the Hellenic Management Association (EEDE) holds its 11th Social Responsibility event
at the Panorama Hotel, Thessaloniki. Starts at 9 p.m. (Info: 2310.553.318, www.eede.gr)

The Hellenic Statistical Authority (ELSTAT) releases its October 2017 statistics on museum and archaeological site
visitors and its November 2017 data on construction activity.

Diaplous SSDA holds an event titled “The Role of Managers in the Methodic Achievement of Targets” (44 Spaton,
Gerakas, Athens). (Info: 211.012.1851, www.diaplous-ssda.com)

Listed company Epilektos holds its annual general meeting.
TUESDAY

Panteion University’s Institute of International Relations holds a public debate titled “The Macedonian Issue: Is There
Hope for a Solution?” (3-5 Hill, Plaka, Athens). Starts at 7 p.m. (Info: www.idis.gr)

Health Minister Andreas Xanthos visits the prefecture of Imathia in central Macedonia.

New Democracy hosts an event titled “Attica Seafront and Tourism Development: The Role of Local Authorities” (62
Pireos, Moschato). Starts at 6 p.m. (Info: 210.944.4401, www.nd.gr)

WEDNESDAY

The Digital Policy Ministry hosts a two-day event on the activities of the European Space Agency (11 Frangoudi,
Kallithea). To Thursday. (Info: mindigital.gr)

The 2nd Annual Cyprus Shipping Forum of Capital Link takes place in Limassol. Starts at 9 a.m. at the Columbia
Plaza Hotel. (Info: forums.capitallink.com)

The Hellenic Statistical Authority (ELSTAT) issues its December 2017 statistics on farming and agricultural import
and export prices and on industrial import prices.

Athens-listed Neorion holds an extraordinary general meeting.
THURSDAY

The New York Times, Kathimerini and Skai co-host the Athens Energy Forum 2018, titled “Energy Security and
Strategic Investments: The Way Forward,” at the Hilton Athens hotel (46 Vassilissis Sofias). To Friday. Speakers
include Energy Minister Giorgos Stathakis. (Info: www.athensenergyforum.com)

The 5th Information Security Conference opens at the Maroussi Plaza amphitheater (3A Frangoklissias, Maroussi,
Athens). The event concludes on Friday with Expert Sessions at the OTEAcademy (1A Spartis, Maroussi, Athens).
(Info: 210.661.7777, igkini@boussias.com)

A conference titled “Nikos Kazantzakis and Politics” takes place in the amphitheater of the Acropolis Museum, under
the auspices of the President of the Hellenic Republic. To Friday. (Info: www.eens.org)

The Athens Chamber of Commerce and Industry (EBEA) and the Greek-Nigerian Chamber hold an event titled
“Opportunities for Businesses and Professionals in Nigeria, Africa’s Biggest Economy” at the EBEA headquarters (7
Academias, Athens). Starts at 2.30 p.m. (Info: 210.338.2342, www.acci.gr)

The Piraeus Chamber of Commerce and Industry hosts the 16th Conference of the Hellenic Operational Research
Society (EEEE). To Saturday (1 Kassimati, Piraeus). (Info: mcda2018.puas.gr)

The Hellenic Statistical Authority (ELSTAT) publishes the January readings of its consumer price index.

OTE telecom holds its annual general meeting.
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FRIDAY
The Hellenic Statistical Authority (ELSTAT) releases its December 2017 data on industrial turnover and the Greek

merchant fleet’s capacity.
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Ta ouvéépla avepalouv
TOV MAXN TNG vauTiAiag

Yn. Meragopav: Eivar yeydAnc onuaciac

H &ieaywyn Suo 1) Tpidv vautiiakav cuvebpiwy kaBe xpovo
otnv Kunpo, Ta onoia ouvavroUpe oe peydha vautiNakd kévipa
TOU KOOpou, anodeikviel nwe N Kunpog eivar éva peyaho vau-
TINIGKO KEVTPO, avépepe XBEC o unoupyds Metagopav, Mapiog
Anuntpiddng.

e dnhwoeig Tou 010 NAaicio Tou 2o0u Etficiou Zuvedpiou
«Annual Capital Link Cyprus Shipping Forum», To onoio npay-
paronoBnke ofuepa ot Aepedo, o K. AnpnTpiadng eine nwg
«r) dlopyAvawon TETolwy cuvedpiwy Xl TEPAGTIA ONpacia yia Tov
vauTiNaKG TOPEQ Kai TN X@pa pag kai eivat n Sedtepn xpovid,
MoV YiveTal autd To onpavTikd ouvedpio nou agopd TNy avanTu-
&n ¢ Kunpou oav vautiNiaké kévipo». E§eppace neparmépw Ty
gkripnon 6m n kunpiakn vautiAia €xer avantuyBei ndpa noAu 1a
TEAEUTaIG XpOvIa «Kal QUTO PAIVETaI KAl ANG auTA Ta cuvédpia
nou diopyavavovral, Ta onoia fitav adiavonTo va yivouv oty
Kunpo npiv ano 2-3 xpoviax».
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A Growing Flag

Headway, Professional Manufacturer of -

High-Tech Marine Eqﬂl—pment.‘ - S

LIBERIAN REGISTRY

t's better with QUALITY AND SERVICE
5l The Bahamas www.bahamasmaritime.gr

Theo Xenakoudis, Director, Worldwide Business Operations and Managing Director International Registries, Inc. (IRI)
(Piraeus) writes:

When | first joined IRI’s Piraeus office in 2001, | was one of only four employees working here. Now, in our 17th year
of operation, we have become an important part of the Greek maritime community. For us at IRI, providing
administrative and technical support to the Republic of the Marshall Islands (RMI) Maritime and Corporate Registries,
Greece has become an irreplaceable part of our network. 10 years ago, the RMI was not even in the top 10 foreign
flags in Greece. But now, after working closely with the community, providing hands-on support and guidance through
the complexities of regulation, we are the number one foreign flag here in terms of number of vessels.

This is the first in a series of monthly reports for Hellenic Shipping News which will identify market changes, highlight
registry news and recognise the success of the ships flying our flag.

Continuing Confidence in the New Year

A marked increase in the number of Greek shipowners buying and selling secondhand tonnage kept IRI’s Piraeus
office very busy in 2017. This upswing in secondhand asset values was especially prevalent in the dry bulk sector,
with vessel values rising sharply over the course of the year. With the Greek market’s confidence at a high at the end
of 2017, we can hopefully look forward to continued growth in what should be an exciting 2018.

As a fast-growing entity ourselves, with vessels totalling 158 million gross tons globally under the RMI flag at the end
of January 2018, we will continue to invest in our people and processes to ensure that both our Greek and global
teams are able to serve our industry stakeholders and vessels this year.

Meet Us Soon

IRI will be sponsoring or speaking at the following upcoming events in Athens in the next three months.

February:
2nd Annual Capital Link Cyprus Shipping Forum, 14 February 2018, Limassol, Cyprus
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Slide20pen Shipping Finance 2018, 22 February 2018, Athens, Greece
WJ Global Group Debt in European Emerging Markets, 22 February 2018, Bucharest, Romania
Hellenic Engineer’'s Society Dinner, 24 February 2018, London, United Kingdom

March:

GREEN4SEA, 7 March 2018, Athens, Greece

International Forum on STS Operations, 7 March 2018, Athens, Greece

18th Mare Forum Greece, 12 March 2018, Athens, Greece

Greek Shipping Hall of Fame Ceremony & Dinner, 19 March 2018, Athens, Greece

April:

STEP Malta, 12-13 April 2018, St. Julian’s, Malta

The European Mediterranean Offshore Oil & Gas Asset Management & Development Summit, 25-27 April 2018,
Valletta, Malta

Marine Money Cyprus Forum, 25 April 2018, Limassol, Cyprus

Naftika Chronika EFKRANTH Awards, Athens, Greece

RMI Flagged Vessels Recognised for Quality

We are pleased to announce that 19 RMI flagged vessels of the A.M. Nomikos fleet have been awarded Qualship 21
status by the United States (US) Coast Guard (USCG). Only awarded to vessels sailing under a qualifying flag, the
Qualship 21 program rewards high quality ships, helping to build positive reputations with US port State control (PSC)
authorities.

A.M. Nomikos, a Greek owned company headquartered in Athens, owns its own dry bulk vessels and also operates a
technical and commercial management service for third parties. We are proud of our work with them — helping to
ensure quality and safety across their fleet.

Mr. Yannis Stratakis, Business Development, A.M. Nomikos, said:

“We feel very proud to be awarded Qualship 21 status, as it not only shows a dedication to quality
aboard our vessels, but a dedication to providing the very best service to our charterers. Our Qualship
21 status means a reduced risk of unnecessary detentions or hold ups. We pride ourselves on an ability
to achieve high operational standards, and continuous focus on safety and incident prevention.”

The RMI Registry is one of only a handful of ship registries whose vessels maintain a 1.0% three-year detention ratio
in US ports and is the only large commercial flag to maintain its Qualship 21 status for 13 years in a row, a
consistency of quality that we try replicate wherever we operate.

RMI Flagged Greek vessels Commended for Search and Rescue Actions

The following vessels have received recognition from the RMI Maritime Administrator (the “Administrator”):

MV AROMA 2 of Diligent Holdings was awarded a Certificate of Commendation for the rescue of a stricken fishing
vessel off Brazil during extremely adverse weather conditions. Congratulations to Captain Henry S. Bihod, officers
and crew.

MV MIRO of A.M. Nomikos received a Letter of Recognition for diverting course in order to provide assistance to a
boat in distress whilst on route to Libya, showing commitment and dedication to those in need. Congratulations to
Captain Sergiy Golubyev, officers and crew.

MV STAR EPSILON of Starbulk received a Letter of Recognition for diverting course in order to provide assistance to
a distressed vessel off the coast of Turkey, and for standing by for assistance for approximately two hours more than
was expected. Congratulations to Captain Vladyslav Shpylevsky, officers and crew.

Updates and Guidance

A summary of recent advisories and safety notices issued by the Administrator.

Hatch covers

Operators and crew of vessels with hatch covers are advised to pay close attention to the condition of hatch cover
securing devices and conduct reqularly scheduled visual inspections and follow-up with appropriate service
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maintenance as may be required. Click here.
Ballast Water Exchange — Intra North Sea Voyages

Ship operators and Masters are reminded that the North Sea countries (Belgium, Denmark, France, Germany,
Netherlands, Norway, Sweden, and United Kingdom) have communicated their ballast water exchange requirements
for ships on voyages between two North Sea ports, as set out in International Maritime Organization (IMO) Circular
BWM.2/Circ.56. The requirements of this Circular are being enforced by local PSC, and significant monetary penalties
may be levied for non-compliance. Click here.

US Arrivals: Completing the Critical ltems Checklist

A Marine Safety Advisory has been issued providing detailed advice on completing the Critical ltems Checklist prior
to arrival in the US. The advice is designed to help ship operators ensure that their Critical ltems Checklist accurately
reflects the status of the critical items, particularly the Quick Closing Valves (QCVs) and other items that may lead to
an unsafe condition on board an RMI flagged ship. Click here.

Source: Theo Xenakoudis, Director, Worldwide Business Operations and Managing Director International Registries,
Inc. (IRI) (Piraeus)
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Na nyn@&i omv aAvoida e@odlaocuod meTpeAaiov Katl PLOLKOV agpiov emLOLpEL
n DP World Limassol

O pdAog NG KHpou w¢ vauTIAMaKOD KoL EVEPYELOKOD KEVTPOL ATAV 0TO EM(KEVTPO TOoL 20V ETriclov Capital
Link Cyprus Shipping Forum, mouv 8te€rfjxdn mpdogpata oto Columbia Plaza otn Agpeod, napovoia
EUMELPOYVWHOVWY, BLEBVWY OTEAEXWY TNE VAL TMAKAG Blopnxaviag Kat Tou Ynoupyol MeTa@opwy,
ZUYKOWWYLWY Kot Epywv, Mdaplov Anuntplddn.

To véo gvepyelakd Tomo OMWG SLAUOPPWVETOL KaL OL EMEVOVTIKEG ELKALPIEG TIOL TIPOKOTITOLY HTAV avEuETa
ota B€épata nov ouNTHBNKav. Katd tn ddpkela ougATNONG NAveA, o MNevikdg AtevBuvTrig Tng DP World
Limassol, Charles Meaby, 6//Awoe Mwg N anoTeAeopa Tk aglomnoinon Twv bdpoyovavOpdkwv dlavolyet
TIPOOTITIKEG HE pOKPOTPOOETUN 0PEAN yia TNV KUTIPLaKr otkovopia. O k. Meaby avépepe nwg "Ta npoidvta
Kat ot utinpeoieg TG DP World Limassol pag emtpénouvv va mpoabétovue peyaAdtepn a&la otnv aAvoida
€pobLaouol meTpeAaiov Kal puOLkoL aeplov, MPOTPEPOVTAC MEPLOTOTEPES ETMAOYEG OE ALTO TO VEO
gvepyelakd Tomnio".

Yrnoypopui€ovtag tn onuacio TG ouvewwdnong 6oov agopd TG cuvepyaaoieg tTng DP World Limassol, o k.
Meaby dAwoe wg "Ma va AVTATIOKPLBOOUE OTIG AVAYKEG Kal va. NynBoluE og auTOV Tov Topéa, Baotkr pag
emdlwgn amoteAel n ouvepyaoia téoo pe TNV KLBEpPvnon oo Kot Tov KAGGo VPV TEPA, GLUUBGANOVTAG
OULOLAOTIKE OTNY AMOKOULON TOU PEYLOTOL SuvaTol 0PEAOLG KOL TNV EvioXLON TOL EMMESOL LTINPECLWY TIOV
o pEYeTaL 0Tov KAAH0 Tou meTpeAaiov KoL Tov PUOKOL agpiov oTo Awdvt Agpecol”.

AuTA tn otiyur n DP World Limassol EMKEVTPWYETAL OTNY KA TATKELH EEELBIKEVUEVWY VTIOBOUWVY OTO AlpdvL
NG AEPETOD, PE OTOXO TNV LTMOCTHPLEN TWV ETALPELY IOV Ba Slevepyolv epyaaieg evtog TG
AToKAELOTIKAG Okovoukig Zwvng tg Kompou.

(http://capital.sigmalive.com)
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DP World Limassol Prepares For Leading Role in Oil & Gas Trade

February 23, 2018

The role of Cyprus as a maritime, energy and logistics hub was discussed by global shipping industry executives and

experts during the 2" Annual Capital Link Cyprus Shipping Forum. The Forum was held recently at Columbia Plaza in
Limassol, in the presence of the Minister of Transport, Communications and Work, Marios Demetriades.

The new energy landscape and business investment opportunities that this creates were amongst the topics
discussed. During the panel discussion, DP World Limassol General Manager Charles Meaby stated that the effective
use of hydrocarbons has the potential to open up diverse, long-term benefits for the Cyprus economy. Meaby said
“The products and services at DP World Limassol allow us to add value deeper along the oil and gas supply chain and
bring greater optionality to this new energy landscape”.

Highlighting the importance of synergies in DP World Limassol’s partnerships and collaborations Meaby commented,
“To meet the needs of and be a leader for this trade at DP World Limassol we seek to work with the Government and
industry in being instrumental in delivering more benefits and enhancing the level of service available to the Oil and
Gas sector at the port”.

DP World Limassol is currently focusing on the development of specialized landside infrastructure at Limassol port
that will support the operations of companies in the Exclusive Economic Zone of Cyprus.
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DP World Limassol prepares for a leading role in oil and gas trade

= Diploma for professional coaches & mentors

The role of Cyprus as a maritime, energy and logistics hub was discussed by global shipping industry executives and
experts during the 2nd Annual Capital Link Cyprus Shipping Forum. The Forum was held recently at Columbia Plaza
in Limassol, in the presence of the Minister of Transport, Communications and Work, Mr. Marios Demetriades.

The new energy landscape and business investment opportunities that this creates were amongst the topics
discussed. During the panel discussion, DP World Limassol General Manager Mr. Charles Meaby stated that the
effective use of hydrocarbons has the potential to open up diverse, long-term benefits for the Cyprus economy. Mr.
Meaby said “The products and services at DP World Limassol allow us to add value deeper along the oil and gas
supply chain and bring greater optionality to this new energy landscape”.

Highlighting the importance of synergies in DP World Limassol’s partnerships and collaborations Mr. Meaby
commented, “To meet the needs of and be a leader for this trade at DP World Limassol we seek to work with the
Government and industry in being instrumental in delivering more benefits and enhancing the level of service available
to the Oil and Gas sector at the port”.

DP World Limassol is currently focusing on the development of specialized landside infrastructure at Limassol port
that will support the operations of companies in the Exclusive Economic Zone of Cyprus.

DP World is a leading enabler of global trade and an integral part of the supply chain.

In April 2016, DP World Limassol was awarded an exclusive 25-year concession to operate the multi-purpose terminal
in Limassol. At the same time, P&O Maritime — a DP World subsidiary — was awarded an exclusive 15-year
concession to provide the Port of Limassol’s full range of marine services.

The terminal’s various activities are divided among three multi-purpose quays. These activities include break-bulk,
general cargo, ro-ro and oil and gas services, in addition to the array of services involved in operating Limassol’s
brand-new passenger terminal. DP World Limassol also provides a stable, secure and responsibly organised
environment for this major transit hub, through which cargo passes to and from destinations spread across the
eastern Mediterranean.

As is the case in all locations where DP World operates, DP World Limassol forms an integral part of the local
community and employs a growing workforce, regularly generating new job opportunities.
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DP World Limassol: Etolun va nynOe&i tov eumopiov meTpeAaiov Katl uoLKOD
agpiov
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O péAo¢ TG KOpou WG VoL TIAAKOD KaL EVEPYELAKOD KEVTPOUL HTAV OTO £MKEVTIPO TOL 20V ETriolou Capital
Link Cyprus Shipping Forum, mouv ©6te€fxbn mnpéogata oto Columbia Plaza otn Aeguecd, mapovoia
EUMELPOYVWHOVWY, BLEBVWV OTEAEXWY TNG vauTALKAG Blopnyaviag Kot Tou Ymovpyod METAQOPWV,
ZUYKOWWILWY Kot Epywv, Mdplov Anuntplddn.

A A s

To véo evepyelakd Tomo OMWG HLAHOPPUWVETAL KAL OL EMEVOVTIKEG EVKALPIEG IOV TIPOKOTITOLY ATV AVAETA
ota Bépata mov culnTOnkav. Katd tn Sudpkela oulATNONG MAveA, o Mevikdg AtevBuvtrig tng DP World
Limassol, Charles Meaby, dfAwoe nwg n amnoteAeopatiky aflomoinon Twv vdpoyovavOpdkwv dlavolyet
TIPOOTITIKEG HE HAKPOTPOOETUa 0QEAN Yl TNV KLTPLAKY otkovouia. O k. Meaby avépepe nwg "Ta mpoidvta
koL ot vmnpeoiec g DP World Limassol pag emtpénovy va nmpooBéTtouvpe peyaAdtepn afio otnv aAvolda
£podlaopol meTpeAaiov Kat @ualkol aeplov, MPooPépovTac MEPLOTOTEPEC EMAOYEC Ot aUTO TO VEO
gvepyelakd Tomnio".
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Yrnoypopuiovtag tn onuaocia TG ouvevwdnong éoov agopd TG ouvepyaoieg tng DP World Limassol, o K.
Meaby dAwoe WG "o va avTATOKPLOOOUHE OTIG AVAYKEG Kal va. NnynBoU e o auTdY Tov TOPED, BAOIK HAG
emdlwgn anoteAel n ovvepyaoia téoo pe TNV KLPBEpvnon 600 Kol Tov KAGDO gvplOTEPA, CLUUBAAOVTAG
OLOLOOTIK& OTNV AMOKOWULON TOL UEYLOTOL SuvaTol 0QEAOUG KOl TNV €vioYLuOn TOL EMMESOL LTINPECLWY TIOL
o pEYeTaL 0Tov kKAAH0 Tou meTpeAaiov Kol Tov PUOKOL agpiov oTo Awdvt AgpecoD”.

AvT tn oty n DP World Limassol EMKEVTPWYETOL OTNY KATAOKELH EEEBIKEVUEVWY LTTIOSOUWY OTO At
G Aeueocol, He OTOXO TNV LMOOTAPEN TWVY ETALPEWIV TOL Ba dlevepyolv epyaoieg evtdg TG

ATMIOKAELOTIKAG OKovopkrii¢ Zwvng tng Kompovu.
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DP WORLD

Yrmpeoieg yia
ubpoyovivOpakeg

0 PAASC i Kunpou w vauuMakoy
KO EVEPYELOKOU KEVIPOU [TV OT0 £M-
Kevipo 1ou 20u €motou Capital Link
Cyprus Shipping Forum rou Sie&rixon
om Aepeco. To vED EVEPYELaKO TOTTiO,
oMW SLapop@OVETaL, Kat o1 ETIEVOU-
TIKEG EVKALPLES TIOU TIPOKUTITOWV Fjtav
avapeoa ota Bgpara mov ouluibn-
Kav. O yevikog SieuBuving g DP
World Limassol Charles Meaby 65-
Awoe niwg n agronoinor wy ubpo-
yovavBpaKwv avoiyet TIPOOITTIKEG PE
HakponpoBeopa OPEAN yia v Ku-
nprak) otkovopia. O x. Meaby ave-
PEPE NS «T0 TIPOLOVIA KAt Ot UMH)-
peoteg m¢ DP World Limassol pag
ETMTPENOUV V& TPOCOETOUNE PEYa-
Mrtepn) atia omyv aAuotba epobia-
OHOU ETPEAQLOY KOt (PUOIKOU TEPi-
OU, IPOCPEPOVICS TIEPIOCOTEPES ETTL-
AOYEC G QUTO TO VEO EVEPYELAKO TO-
mo. Baowr embiwdn anoelei n ou-
VEpYQOia TO0O e UV KuBepvion 600
KaL pE Tov KAGDO guputepar.

Auvtnyv 1 otypn n DP World
Limassol emkevipavetm omy Kava-
OKEUT] ESELDIKEUNEVWV UTTOBORGV OTO
Aysivi g Agjiecod, PE OTOX0 TV UTTo-
ouipn wwv eTapawv nou Ba Hie-
VEPYOUV EPYOOIES EVIOS TG CITOKAEL-
KT OKOVOHIKTIG {wvig s Kimpou.

3~ TIOAITHE i

2 TMpoxaraforikd «oxi
and v lepd Livodo
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H Kuntplakf vavtiAia kat ot 61e0veic eEeAi§elg o1o emikevTpo TOL Cyprus
Shipping Forum

T
= e

Ma devTePn ovvexr) xpovid, n Capital Link dlopydvwaoe otnv Kompo to £trjotd tg Cyprus Shipping Forum otn
Nepead pe ouppeToxr mov Eemépaoe ta 400 TOLAGXLOTOV ATouA, cuveX{ovTag T YeydAn emTuyia mov
onuelwaoe To MPWTO CLVESPLO MEPVOL.

To Zuvédplo nmpaypatonotiOnke otn Agpead oto Columbia Plaza uné tnv Atyida tng Kumplakrig Anpokpatiog
pe TNV TpdmneCa Kompou wg Kbplo Xopnyd kat pe tn xopnyla kat cuvepyaaio g Kumplakig Evwong
MAookTNTWVY (Cyprus Union of Shipowners).

ZulnTABNKAVY oL MPSoPaTEC EEEAEELC KAl TAOELG OTIC VAU TIALAKES, XPNUATOTMOTWTIKEG KL KEQAAXLAKES
QYOPEC, BEUATA TIOL OLPOPOLUV TLC YEWTOALTIKEC EEEAEELG, KABWIG KL TNV TEXVIKN Kal EUMOPLKY dlaxeiplon
Tou oToAov. IBlaitepn éupacn 660NKe OTLC MPOKARCELC TIOL AVTIHETWTITEL 0 KAASOG ylat CLPPOPPWON UE TO
V€O TEPLRBAAOVTOAOYLKS KaVOVLoTIKG MAa{O0 KaBwG emong 0Ttny €QaPUOYr KXL AV TIKTUTIO KXLVOTOUWY
TEXVOAOYLWV.

To Zuvédplo otdxeELOE TNV MPOWONonN :
NG Kumplaknig vauTalag,
- ¢ Kumprakrig onuaiag n omnola €xeL avayvwplobel dleBvwI¢ W onuaia ModTNTAC KAl ACPAAELQC,

TOUL ONUAVTIKOD PAAoL TNG KOTPOU WG VAU TIMAKOD, EVEPYELAKOD KAl SLAUE TAKOULOTIKOD KOUBOL KABWG
KoL WG EMEVOUTIKOD KA EMLXELPNHATIKOD TIPOOPLOUOD.
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OMot ot onuavTtiko{ mapdyovteg g Kumplakig NavTiAtakric Kowdtntag vnootiplEav to ZuvédpLo pe tnv
€VEPYS OLUUETOXN TOUG, CUUMEPAXUBOVOUEVWY GNUOVTIKWY EKMPOCWWY TS AleBvoi G Kol Kumplakig
MAotoktnolag, e Kumplakig KuBépvnong, AlaXElpLoTwy TAo{WY, TPaMeZLTWY, XPNUATOS0TWY,
ACOANOTWY, NaLAWTWY, Mopdxwv TEXVOAOYLKWY YINPECLWY KOl AAAWY ONUOVTIKWY TAPAYOVTWY TOL
VoL TIALLKOD KAGSOoU.

AE(CTeL va onuewwdel 6TL To BpddL MP amnd To TuvEdpLo, avakowwonke n véa KuBépvnan tng Kompouv
OLUMEPLAXUBAVOUEVNG TNG VEXG AvamANPWTPLAG Yroupyol NavTAag, ua B€on mov dnulovpyeitat yia
mPWTN Popd, yeyovdg to omolo vmoypappl el T péylotn onuacio mov anodidel n Kunplakr KuBépvnon otov
NoavTthakd KA&do. H Ka. Natdoa MnAeidn eivat n npéogpata Sloplopévn AvaminpwteLla YIoupyog
NoavTMag kat Ba avaAdBet kaBrikovta v 1n MapTtiov. H Ka. MnAe{6n napakoAodONoe To ZLVESPLO KoL
€Kave Kol pla obvtopn 6rAwan. H uodoxr} 0to ZUVESPLO TWVY TPWNY KAl TWVY VUV YOLPYWVY, ATAV HLld
TP YU TIKA AELOCNHE{WTN KoL CUYKLWYNTIKY OTLyur.

Ma 60 TteEPN guvexn xpovd, Mpdedpog Tov Zuvedplov Htav o K. MNwpyog A. ToaBAipng, Principal Touv Tsavliris
Salvage Group.

Tnv evapkTripla opthia Tov Zuvedpiov mpayuatonoinoe o K. MNwpyog A. ToaBAlpng, Principal Tou Tsavliris
Salvage Group — Conference Chairman o omo{og tévioe 6Tt “Mépuaot TETola emoyr, ixa TNV Twr va
npoedpedow oto 10 Capital Link Shipping Forum atn Agpead. O NikdAag Mnopvdélng pov €dwaoe yia 60 TEPN
@opd QETOC aALTH TNV €VKaLP(A KoL TNV Twr, KOL TOL (L TIPAYHATIKA ELYVWHWVY.

Me meploodtepeg and 150 vau TIALOKEG eTapeleg, n KOmpog Bswpeitat éva and ta kopugaia noykdoua
VOLTMOKE KEVTPA YL TOUG TAOLOKTATEG KL TIG VAU TIALAKEG LTINPET(EG Slolknong. AuTtd bev elval Tuxalo,
kaBwg n Kompog eivat éva leBvEG vav TIMaKS KEVTPO amd Ta Xpdvla TNG apxatdTnTag. QG onuavTikol
«na{KTEG» TNV ayopd, 0 Topéag oL Ba EMPeme va 5WO0LHE Eupacn Kol va eoTtidaovpe ivat va Bpolue
TPOTOLG VO KAAVDWOUHE TO EKMALOELTIKG KEVO KOL TLG ABUVAUIEG TIOL AVTE TWTHCOVHE UE TOUG VAU TIKOUG
HOG KoL TN véa yevld. Anatteitat va dnuovpynBel évag oOvdeouog peTagd tTnG KLBEPVNONG KAt TOu

Bl TKOL Topéa TNG VAU TIAING Yo va TPOWBOH{OOLE KAl VO TIPOETOWUA OOV UE KAADTEPQ TN VEOAX O LaG TIPOG
TNV KAPLEPA TOU TIOLOTLKOD VOLTLKOD.

Emuméov, xpeldeTtal va Bpolpe Tedmoug va atnpiEovpe TNV ayopd KoL TOLC VOHOBETEG TIOL EVOEXOUEVWC
méQouv mepLoodTePo amnd 6Tl N ayopd unopel va avtégeL. Mpw and neptocdtepa and 50 xpdvia, n ayopd
tav vmo-puBuLopévn (under regulated ). O@elAw va Mw, 6TL oAuEpa BPIokw TNV ayopd LTEpP-puBULoUévn (over
regulated). OAot pag embupovue TNV MPdodo aAAd mpénel va BeBatwBoluE OTL AL TA TIOL TIEPUEVOVLE VO
vLOBETNBOVY amd TNV ayopd, MPEMEL va e(val EQIKTA Kat dlatnpriowa. Mpdyua Ty, vmdpxouy «yKp(leg
TEPLOYEG» OTOL TOOO OL APXEG/PLOUOTEG GO0 KAL N VAU TIALOKI) KOWOTNTA TPEMEL va £pYaaTOOY amd Kool
TIPOKELEVOL va KBodNnyrioouv Kol va uTOaTNPEOLY TOLG VOUOBETEG KAl TOUG PUBULOTEG TNG AYOP&G TIPOG
TO KOWO HOG CLUPEPOV. AG HNv Eexvdpe, «n PWun & xtlotnke o€ po voxTo».

2710 B€pa TNG VAL TIALAKAG XPNHaToddTNoNG, Ta Mapadootakd vav TIAlakd ddvela, nwg ta yvwplfape,
e{val og LOTOPIKE YauNAQ, €xovTtag 6woel €600 og eEeAypéva emevBUTIKE Ke@dAala (equity/hedge funds)
WG EVAANXKTIKA HOPQH XPNUXTOBOTNONG. Oa eMavaAdBw — XPeldTeTaL mpoooxr): MpENeL va eEaapaAioovue
OTLaLTA N Katdotaon dev Ba 0bnyrioeLl Eavd o€ pla ayopd pe €VvToveC dlaKLUdVoELG.”

To Zuvédplo dvol&e o Mpdedpog Tng Capital Link K. NikdAaog Mnopvdlng, o onoiog a@ol KaAwodpLoE TOUG
T PEV PLOKOEVOL G, EMETANAVE TOV Kpiowo pdAo TnG vauTAlag wg aptnpia TNG MoykOoua g otkovopulog Kot
Tou gunopiov kat Tévioe 6TL N vavTMa ofuepa BplokeTal o€ 0TASLO PETATYNUATIONOD WG AMOTEAECU
ONUOVTIKWY KAVOVLOTIKWY, OLKOVOULKWY KL TEXVOAOYIKWY eEeAiEewv. EEETaae emlong Tov avgavduevo pdAo
NG KOTPOL WG vauTIALKOD, EVEPYELOKOD Kal £QodLaaTikol kéuBov, kat tévioe Tn 6€auevan tng Capital Link
otnv Kompo, n onola mepthapBdvel éva Etrioo NavTidtakd Zuvédplo otn Aepead kat éva Invest in Cyprus
otnv Néa Yépkn, to omoio mpoypoppatietat yia To ®Owoénwpo tov 2018. EEEppace emiong TNy
€VYVWHOOUVN TOL OTOLC XOPNYOUG KL UTIOOTNPLKTEG TOL ZLVEDPIOL KAl TOVLIOE OTL TO ZLVEDPLO QLT
OLYKEVTPWVEL KaLl X {pEL TNG LTOOTHPLENG KAl CUPUETOXAG OAWY TWV ONUAVTIKWY MAPAYOVTWY TNG
Kumplakic NavTiAtakric Kowdtntagc.

O K. Mdplo¢ Anuntplddng, Yrnovpydc MeTagopwv, Emkowwviwv Kat Epywv tng Kdmpov, otnv Evapktripla
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Kevtpkr opthia Tou tévioe ot “H Kumplakr) KuBépvnan éxel Béoet kat Slatnpel tn vavTAa HETAED Twv
KOPLWVY MPOTEPALOTATWY TNG. Tpavr anddelEn tng déopevang Kat bMOoTAPENG TNG KLBEPVNONG TPOG TN
vau Tk Blopnyavia, anoteAel n Aettovpyla Youmovpyelov NavtiAlag, and to Mé&pto tov 2018.”

O k. Louis Pochanis, Director, International Banking, Wealth & Markets, Bank of Cyprus, atnv Kevtpikri Opthia touv
Tévloe 4T

“H vauTAla otn KOmpo Kot n omoudatdtnTa Twv TPANEC WV’

“Ané TNV apxaldTNTa N vauTNa oLVEEETAL dueoa Pe TN Twr TWY AvVOPWMWY KL TNV OKOVOULKE avattugn
otnv Kompo. Zrjpepa, ol Tpdnefeg dladpapatiCovv onuavtikd pdAo oTov Touéa TG VoL TIAlOG, HE TNV

Mo POXr ONUAVTIKWY ETXELPNOLAKWY LTINPECLIV KAL XPNUO TOTLOTW TKWY MPoidvTtwy. H TpdmneCa Kompov, ya
TMOAAEC HeKETIEC TWPA TAPEXEL LTINPETIEC OTNY VAL TIALLKY KowdTtnTa TG KOmpouv. To 2017, n Tpdnela
dnuoLpynoe éva €ELBIKELPEVO VAL TIMAKS KEVTPO, YL VO A PEXEL VAL TIALLKY XpnuaTtoddTnon o€
EMMAEYHEVEG €TALPELEG KL VO LTIOOTNPIEEL TLG VAV TIALAKEG TNG OXETELG. QG N HEYOADTEPN TPATEC X TNG
XWpac, n TpdneCa Kompov otoxevel va yivel évag aELdmoTtoc ouvepydTng yia KUTIPLaKEC Kot EAANVLKEG

VAU TIALOKEG ETALPE(EG KOL VA GUVELTQEPEL OTNY AVATITUEN TNG KOTIPOL WG €val Ao TA KOPLPA (A TIOYKOOUIWG
VOUTIALOKA KévTPa.”

H ka. Natdoo MnAsidn, n npéogata Sloplodeioa Avamnpwtpla Ymoupyodc NavTiAlag dietéAeoe Mevikn
AlevBOVTPLA Tou OpyaviopoL Mpowlnong Enevdboewy Kompou petd amnd pa Adaumnpri otadlodpouia otov
OLWTIKG Topéa. AMELBOVONKE OTOVG A PEV PLOKOPEVOLG EKTIPOCWTOLG TOvICovTag 6TL N veoovotabeloa
08€aon tou Yeumnoupyol NavTiMag tng Kdmpou amodelkviel tTn onuacia mov anodidet n kuB€pvnon otov
vauTlakd Topéa. Avépepe 6TL n KOmpog elvatl otpatnylkd tonobetnuévn Wote va enweeAs(tat and TG
MYKOOULEG €EEANEELG KL va eMEKTE(VEL TN VAV TIKA TNG KOWOTNTA MPOCEAKUOVTAG ONUAVTIKODG
OLUHETEXOVTEG amd GAEG TLG MTUXEG Tou KAGBov. Mpdaobeoe: “H dnuiovpyla evég Youmovpyold NauvTiAlag
amnoTeAE( Yl MOAD onuavTiky €EEMEN ya TNV KOTpo, kaBwg eEac@aAl et pia amokAeloTikh otriplEn tov
VoL TIALaKAG kowdTtnTag tTng Kompouv, nov amoteAel évav and Toug Baokodg MUVAWVEG TNG Kumplakrg
otkovopia . Evat peydAn tyr mov €xw emAeyel yia avtév Tov pdAo. Oa KaTaBdAw k&dBe duvaTr
mpoondBeLa yla vo SLao@aA{ow OTL Pt OAOKANPWHEVN OTPATNYLKA B0 €@ PUOTETAL CUOTNUATIKA Kall
HEBOBIKA pE 0TOXO TNV AVATTTLEN TNG KOWATNTAC KABWCE KA TNV €vioXuon Kot TNV TPowWONnon Twv
QVTOYWVLIOTIKWY HOC TAEOVEKTNUATWVY.”

“THE SHIPPING MARKETS SECTORS REVIEW & OUTLOOK”

O k. Gautam Khurana, CFA, Director — Drewry Maritime Financial Research tévioe étt: “OL peydAeg owovouieg
BplokovTal og pla oTdoWn KATAOTA N MEPLOPLOPEVNG OVATITUENG Kol XaUNAoD TMANBWPELOUOL. € cLVELAOUO
HE TN TMTWON TOL OPEPKAVIKOL BoAapiov BnulovpyelTatl pa evvoikh cuykupla ya Tnv ala Twv
EUMOPEVUETWY KL TWY OKAPWVY. O KAASOG Twv deEapevwIv avapéveTal va guvexiosl Tn oTadlakn
avdakauyr Tov to 2018 Mapd Tov YeydAo aPLOUS TPOYPAUUA TIOHEVWY SLAVOUWY, KABWG N maykdoula {tnon
av&dveTal. Ol JELWPEVEG TIETELG ATIO TN TAELPA TNG MPOCPOPAG OTOV TOUEX TWY ENPLWIV EUMOPEVUATWY
X08NV avapEVETAL va KPATACOLY TNV ayopd Kat TG TWECG TWY eoPTiwv ot woppormia. O KAAHOG Twv
METPEAALOPSPWY AT TNV AAAN, avOopEVETAL va GUVEX(OEL VO AV TIETWTHT EL BUOKOALEG, KaBWG emnpPedeTaL
and TNV LTEPTPOCPOPA OE OKAPN KAl TG A PAYWYLIKECG LELWWTELG Tou OMEK.”

O k. John Su, President & CEO — Erasmus Shipinvest Group tévioe 61t “Elvat peydAn pouv xapd va Bplokopat
HETOED TWY OUANTWY 010 POpoup TG Capital Link otn Agpead, otnv evdTNTA MOL APOPA TG ayopég. Ooov
a@opd Tov KAGH0 Twv ENpwv opTiwy, émov dpaotnplomote{Ttat KUplwg Kat péxpt aTiyprig n eTalpeia pov,
@aiveTal MG N KaTaoTPoPLkA MEPiodog 2015-2017 avAKel 0To MAPEABOY Kot BplokduaoTe ko’ 056v TPog
v avakauyn. BpaxunpdOeoua kot pegonpdbeoua, n Zritnon tng Kivag yla tnv el0aywyr mpwTtwv LAWY
Aoyikd Ba mapapeivel oTabepn, 16{WG oTa oLONPOUETAAAED AT KAl TOUG andpouvg. Ooov agopd To aTéAO,
n adg&non g xwpenTkdTNTOG Bt £{vat HOOKOAN LTIGOEDN, EWBWKOTEPA PETA TOUG MEPLBAAAOVTIKODG
KAVOVLOPoU G mov Ba teBolv o oy To 2020. 000 a@NéEEVNn SuwWG Kat va yivel N ayopd, o duthog Erasmus
Ba ouvex(oetl TO HOVABLKS EMXELPNOLAKS HOVTEAO TOL KAl TN GUVTNENTIKA OTPATNYLIKA TOV, WATE Vo
egEunnpeTel TOUG NYETEC TOL €UNOPIOL, MAPEXOVTAG HOKPOTIPOBETUN XPHON LEYEAWY OKOQWY KAl LTINPECIES
LYNAAG MO TNTAG avd Mdoa WP KL OTLyur.”

O Capt. Eberhard Koch, Chairman, CEO & Partner — OL Shipping Group tévioe 6Tu: “lMépuat, n noykdoua
owkovopia gemépaoe k&Be mpoodokia. To 2018 paiveTal wg Ba elval pa eEloov kaAr xpovid. H ayopd twv
deEapeviv Ba enweeAnBel and Tig TeAevTaieg mMPoBAEWeLG Tou ANT, nov kK&dvouv Adyo yla adgnon 3,7% oTo
naykéouo AEM ywa to 2018 kat to 2019. Mpdkettal yla £va eAmdopépo onud st yla To EUNOPLO, KAl EMOUEVWG
YLO TOUG UETAPOPEIG EUMOPEVHA TOKLBWTIWY KAl TOUG PeETAPOPE(G popTiwy XOONV.”

O k. Roine Ahlquist, Managing Director — Oceanic Marine Management tévioe 6Tt: “To 20 €THOL0 ZLVESPLO TNG
Capital Link otnv KOmpo anotéAeoe pa kaAf evkatpia ya va ougntnOel, petagd dAAwv, n katdotaon Tng
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ayopdg Kot n katevBuvor TNG To 2018 Kot peANOVTIKGE. H mpdoBaon 0To ke@AAA L0 0TO VAL TIALLKS Topéa
€xeL aMNGEeL eEattiag TNG mapaTeTapévng Kat BadLdg Deeang Mov ennNPéace Kal ouveX(ZeL va emnpedeL To
obvolo TG Bopnyaviag. E(vat evdla@épov va mapatnEOVE TN CLUMEPLPOPE TWY LTIAPXOVTWVY KAl TWV
VEWVY «TIOLKTWVY», KOL TO WG EMYELPODY va adpdgouv evkalpleg.

H ayopd twv 6eEaueviv Blwoe pa peydAn nepiodo Deeang, aAAG amnd To MPWTOo TPiunvo Tov 2017

PO TNEOVUE pLat avdKauyn. Ta MOAAG un eEunnpeTolueva davela Twv TPANeC WY 06riynoav otnv
avadlovour Kat TN OLYKEVTPWON TWY OKAQWY 0 véa Xépla. H dolEn eEatpeTikd peydAwv oKapwv
HETAQOPAG EUMOPELVUATOKIBWTIWY TO 2018 Ba Mo pa ol peL Ta pPKPOTEPA OKAQN, B avoiEel véoug Spduoug
0€ KATMOLOLC Tope(C kot Ba 0dNyrioel GAAOLG GTOV APAVIOUO.

Ta mpdyuata To 2018 paivovtatl KAADTEPX Yo Ta SeEApEVOTAOLA HETAPOPAEG TIPOIOVTWY, AAAG N pelwon
TWVY MPOIOVTWY 0€ oLVELOOUS PE TOV HEYEAO 0TOAO TEPLop(Couv oe €va Babud Tov evbovalaopd.

H LOBETNON TWVY KAVOVLOUWY YLla TG ekMoumnéG Belov To 2020 Ba eQEPEL OAPWTIKEG AAAYEG. To 2018 Ba
apxloet mBavéTNTA va PalveTaL O EEKABAPA 0 AVTIKTUTIOE TWVY EMEPXOUEVWY SLOYOPOTIOLOEWY.

“THE FUTURE OF SHIPPING”

Tnv optAla TNG evdTnTa Mpaypatonoinoe o k. Panikos Teklos, Managing Director, Investment Management,
Regulatory Risk and Wealth Advisory Services Leader, Deloitte 0 ono{o¢ ourTNoOE WG N XPNUATOd0TKY ayopd
otnv Kompo pmopel va pavel xpriown otn vauTAia.

O k. Panikos Teklos, Managing Director, Investment Management, Regulatory Risk and Wealth Advisory Services
Leader, Deloitte avépepe 6TL “EXOVTOG UL OTPATNYLIKA AVTANGNG XPNHATOSATNONG oMb MOANATAEG TINYEG €XEL
anodeyBel otopikd 4Tt elvat To pLOTIKS TNG peyLoTomoinong Twv MOavoTATWY yla MpéoBaacn og
PELOTOHTNTA SLAPETOL TWVY HLAPSPWY OLKOVOULKWY KAl VAU TIALAKWY KOKAWVY.

Ze pa gmoxr Omou N VoL TALKE XPNUAToddTNoN €EakoAoLOE( va AV TIHE TWTHT EL IEPLOPLOUEVEG EVKALPIES
TPaMeQIKAC davelo88TNONG KL MOAD AYEC KOl ETMAEKTIKEG ELKALPIEC XPNUATOdSTNONG amd TIG SLeBvelg
KEQAAXLOYOPEC, N EVAAAKTIKA TNYH XPNUaTod6TNoNG péow Nav TN KWY EMevdutikwv Tapeiwv unopel va
anodeybel oav plo agLédmotn, anodoTikr Kal anmoTeAEOUATIKA ADON yia 0AGKANPO TO GOVOAO TWV
TAOLOKTNTWVY, TMAOLOSLAXELPLOTWIV KL EVBLAPEPOUEVWY EMEVELTWV.”

“NEW REGULATIONS & COMPLIANCE AFFECTING SHIPPING, BALLAST WATER TREATMENT, NOX
EMISSIONS - TIER 3, SULFUR LIMITS — SCRUBBERS, REVISED HULL COMMON STRUCTURAL RULES”

O Professor Constantine Arcoumanis, ex-Ambassador of Greece for Energy Policy & New Technologies, ex-Vice
President of City University, London tévioe 6Tt “H oupudp@won pe Toug VEOLG MEPLBAAAOVTIKOUG KAVOVLOUODG
elval eEapeTikd emelyovoa ylo tTv maykdopla vau TAa. Av Kot oL 51d@opoL Kavovlopol amattoov
BLaQOPETIKEG TEXVIKEG ADOELG, €(Te yia Ta vEa OKAQN, E(TE Yl TNV AVATIPOCAPUOYH TWY MAAXLOTEPWVY,

T PXEL €va KOS onuelo: AmattobvTal eMEVHVOELG LYNAOL EMMESOL aMd MAEL PAG TAOLOKTNTWY, KAl
HEALOTA OF pLot A THOOPALPA AVTIKPOLOUEVWY UNVUUETWY. AE(CeL va onuelwOel mwg n avTokwnToBLopnxavia
QVTETWTOE TP amd 20 ¥POVLX Lo T POUOLA KA TAOTAON HE TN VOV TIALL, AVa@OPLKE HE TO avwWTaTo pLo
Belov TwWV KaolpwY VTCeA. TéTE, PdvnKe MWG T SWALCTAPL PNOPECAVY, ATO TN OTLYUr) TIOL LTIHPXE
griTnon, va nopdyouy Kabowa He pKpH mepLekTkdTNTa O Blo, Mapd TG ooBapég avnaovyieg yia T
dlaBeopdTnTa KoL TO KOGOTOG. Av oL TO EavacLpBEel, TOTE N LLOBETNON TWY VEWY PETPWY Ba YveL TIOAD O
avwduva ot 6Tt pavialduaoTe.”
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O k. loannis Efstratiou, Acting Director — Department of Merchant Shipping of Cyprus tévioe Tt “Zuykpi{vovTag To
naykéopo avtato 6plo Osiov ta teAsvtaia xpdvia, Eekvwvtag and To 4,5% Tto 2005 kat pTdvovtag oTo
3,5% To 2012, eivat mpogavég mwg To 0,5% mou Ba woyboeL and v 1n lavovapiov 2020 mpokaAsl avnouvxleg
o€ GAOUG TOUG EUMAEKOUEVOUG POPE(G. OL EQOMALOTEG Kal TA SLUALOTAPLA TPEMEL VA TIPOETOWAOTOOY YL TN
ouupdpPPwon. Ta dwAoTtrpla neTpeAaionv mpénel va AddBouvv ta anapalTtnTa ETPA WOTE Vo TapdyeTaL

€M PKAG MOCOHTNTA EMMTPEMOUEVWY KAV OWY. O@elAel va dlao@aAloTel N CUVEMAG KoL AMOTEAECUA TKN
€papuoyn. Enouévwg, n peta@opd kavoluwv nov vnepBaivouy to 6pLo Otiov (0,5%) Ba MpémeL va
anayopevuTel and tnv 1n lavovapiov 2020. duatkd, ta Mol TIOL XPNOLUOTOLOVVY UL EYKEKPLUEVN
EVUAAXKTLKH, OTWG cuoTiuaTa KaBaplopod kavoaepiwy, Ba eEatpobvtat and Tnv anaydpsvon. Enl TodTov,
n emtpori MEdAnWNG Kat AvteTwmong tTng MéAvvong (PRP) tou AleBvoig NauTiAtakob Opyaviopol
(IMO), amo@doLoe va MPOTEIVEL OPLOUEVEC TPOTIOTIOLHOELG OTO TapdpTnua VI tng MARPOL.”

O Dr. John Kokarakis, Director Technical Business Development — Bureau Veritas Tévige 4Tt “Mwa xtovooTada
MEPBAAAOVTIKWV KAVOVLOUWY €xeL eMBANBE( otn vauTAla and tov IMO, tov EPA kat tnv EE. H vauTiAia
€(vaL N O AMOTEAEOUATIKA HOPQPH HETAQPOPAC. Map ‘OAa aLTA, €xel eMPBANBE( pa MANBWPA «TIPATIVWY»
KAVOVLIOUWVY, TIOAAEG @opEG o o0yKpouan PETAED TOUG 1 HE AVEMOPKI TEXVOAOYIN, AMOTEAEOUA TNG
QOQUKTIKAG TleEoNG aT® OLKOAOYLKEG OPYAVWOELG. To EMKEVTPO OTNY GLLHTNON £0TLAOTNKE GTOLG
ONUAVTIKOTEPOLG KAVOVLOUOUG, SnAadr otn cbupaon yla Tov KaBapLloud Tov vePoL €puUaTog, oTo
naykéouo 6pto Bglov 0To KAVOWO Yl To 202, GTNY ATMOYPA P KATAVAAWOEVTOG KAV O{HOL Kal ETKWEOVWY
VALKWV KoL 0Ta véa auoTtnpd 6pLa yla TG EKMOUMEG 0&ediwy Tov afwTtou.”

O Dr. Loizos Isaias, Head of Maritime Service Centre — South East Europe & Middle East — DNV GL tévioe 6Tu:

To puBuLOTIKS BepaToAdYLO Yo TO MEPBAEAAOY TIEPIAXUBAVEL pLa OELPd TIPOUTIOOETEWY TIOL B
EMNPEAOCOLY TG VEEG KA TOOKEVEC KAl TOUG LTI PXOVTEG OTOAOUG. AUTEC ALPOPOLY TN CLUUOPP AN HE TO
6plo SOx, TG MpodmoBéoelg yia To NOX, To YA WG KAOOWO, KAl TG EYKATAOTAOELG GUOTNUATWY BWT.

OAa Ta Mopamndvw £X0VY GNUAVTLIKG OLKOVOULKS aVTIKTUTIO YLa TOUG LWBLOKTATEG, LG KOL TO KOOTOG
uropel va ptdoel og enineda APKETWY EKATOPUL plwv doAaplwv avd okdeog.

H vautiAla Ba avTipeTwioel eMMA£0V MPOKAAOELG STIWC Ol aKOAOULBEC:

AvtaTo 6pto Otiov 2020: Moteg eivat oL EMAOYEG HOG WG TIPOG TN CLUUOPPWON; Mol N dlaBeodTNTA Kot
N T TWY ETMTPEMOUEVWY KAV OHWY; Z€ Tola Bdon Ba mMPEMeL oL LOLOKTATEG va AABOLVY TIG ATIOPATELG TOVG;

Juppdpewaon wg mpog To NOx: Moleg elval oL TEXVOAOYIKEG EMAOYEG WG MPOG TN cLUUSPEWOnN; MoLleg oL
TIPOKAACELC;

To YOA wg kadowo: Mol elvat ta meovektipaTa; Méoo £@Lktd lval yla ta LIEPYXOVTA OKAEN;

JuoTtiuaTta BWT: EXOUV Ol KATAOKELAOTEG Kol Ta vauTnyela Tn duvatdtnTta va avtansEéEABouy; Na
M PEYOLY LTIOOTAPLEN PETA TNV MWANON; ALXOETOLY TNV AMALTOOHEVN EUMELP{ PE TOL CLOTAUNTA TOL TMAO(OU;
Mmopo0v va eKNALEEDOOLY TO TAHPWUA;

OAeg oL mapandvw NMPoKARoeLG amoTeAoOV KauTd {nTripaTa, kot moAol mholokTiteg JuylCouvv akdun TG
EMAOYEC TOLG TPV KA TAAREOLY OTLC ATIOPATELG TOVG.”

O k. Emmanuel Vergetis, Naval and Mechanical Engineer, Senior Consultancy Specialist, Lloyds Register tévioe
OTL “H TtexvoAoyia Kot To Beopkd Ma (oo ATav MAVTOTE MO PA&YOVTEC OV £MNPEATAV KAl HETAAAATTOY TNV
VoL TA{O. H MEPUMAOKATNTA AL TWY TWY HETAAAAEEWY, N EMPPON TIOL £XOLV KL N CLXVOTNTA HE TNV omola
TIPOKOTITOLY ofpEPA E(val MPAYUXTIKA XWPEIC Mponyolpevo. H Blopunyavia pag enmnpedotnke and
TPONYOUUEVEC BLOUNXAVIKEG EMAVAOTACELG, MEPVWVTOC amd MAola pe Mavid o aTuokivnTa mAola, KaTd TNV
TPWTN PLOUNXAVIKY EMAVACTAON, £WC TN 50PLPOPLKH VavGUTAOLA KA TV XPHAON YNPLAKAC TEXvoAoylag
otnv Tpitn Bropnxavikn enavdotoon. H T€taptn Blopnyaviky ENavaotacn og cuVOLAOUS PE TO
nePBaAAOVTIKS Beaukd MAaio0 avapéveTal va £xovv eniong onuavtiky enidpaon otn Blounyavia pag.”

O Dr. Loukas Barmparis, President — Safe Bulkers tévioe 6ti: “H Safe Bulkers, 0 peyaAOTEPOG BLOKTHTNG OTO
vnoAdyLo tng Kimpou pe 37 Mol Twv 3,2 KA TOPUL PV dwt, CUPPETEXE PE LTIEPNPAVELA GTO VAL TIANLAKS
oLVEDPLO Capital Link mou dLopyavwdnke otn Agpead tng Kompov. H daxeiplotpla etatpeia pag Safe Bulkers
Management Ltd Aettovpyel and tn Aepead Kompov, anoAaupdvovtag éva Slapavég Kat otabepd
ETYELPNUOTIKO TMEPLBAANOY O pLa a0yxpovn TOAN, MO PEXOVTAC HAG BEATLWHEVN EMXELPNOLAKN eLEAE(Q,
BeAtioTomno(non Tou EAEYXOL TWVY AELTOU PYLKWY EEGBWY TOL OTOAOL Kal TEAKA TNV LKAvOTNTA Yl
EVKALPLAKEG ayopPEG second-hand MAo(wY, OTIWG AL TH OV TIPOCPATA OAOKANPWOALE.

fil
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KolttdZovtoc unpooTtd, mapatnEOVUE pia BETIKA SUVOULKY TNEC AyOPAC KOL A PAUEVOUHE GLUVTNPNTIKA
aLold60E0L 600V aYOoPA TG MPOOTITIKEG TNG ayopdC KAt TNG oTadlakng BeATiwor] tng, mov vnootnplfetat
and TN EMeWN Ke@aAaiwv yla 600VG dev KAAALEPYOUV TIG TPATMEQKEG OXETELG. AVAPEVOLE TA
AMOTEAEOUOTO TWV EMEPYOUEVWY KAVOVIOUWY eneEepyaoaiag ballast water kat yla To avwTaTo 6pPLO TOL
B¢elov.”

O k. Marinos Anastassiou, Newbuilding/Technical Manager — Star Bulk tévioe 6Tt “H pelwon tg taxdTnTag
(slow-steaming) e{vat g Budon ADoN yla TOV MEPLOPLOUS TWV EKTOUTLIV, HE BETIKE AMOTEAEOUATA YL TO
nMePBAAAOY KoL TNV ayopd. e avtiBeon pe ta scrubbers K.ATL, To KOOTOG dev elval TEpPAOTLO, YEYOVHC TTOL
egunnpeTel TG00 TOLG MAOLOKTATEG 600 KOL TOLC VAUVAWTEG. Ta EUMOPIKA OKAQN peETAPEPOLY TIEPITIOL TO
90% TWV MAYKOOULWY ayaBwv, £06€00LY TO 5% TWV OPUVKTWY KALO{UWY, EVW oL a0YXPOVOL, 0 PYOl KWNTHPES
VT eA BlaBéTouv Bepuikri andédoaon mov ayyi el To 50%. AlYeEG BLOpNXAVIEC HETAPOPWY PMOPOVY va
EMTOXOLY TNV ATIOTEAEOUATIKOTNTA TNG VAL TAAG, dpa Ba EMPETE VA AVTIHETWITOOVHE TNV A TUOCQALPLKH
puTavon pe Bdon Tt KATAVAAWON KALOHWY avd TOVO/UIAL, avTi va uToxpeobTaL N vau Tl va
OLUHOPQWOE( puE KAVOVLOPOUG TIOL UMOPEL KAL va LN CUVELTEEPOLY OTN PEIWON TWV TAYKOOULWY EKTIOUMWV.
Oa xpnowonotnfoiv AAAMWGCTE MEPALTEPW OPLKTA KADOWO WOTE va £YKATAOTACOVLUE cLOTHUA T BWT, SOx
, NOx K.ATL, aAAd Kot Tar XNUKE yla vae AeLtovpyrioouy.”

O k. Konstantinos Stampedakis, Managing Director, ERMA FIRST ESK Engineering Solutions S.A. tévioe éTu: “H
HETAQOPE AVEMEEEPYAOTOL BAANCTIOL €PUATOC £XEL AVAYVWPLOTE! WG U aTd TIG TECOEPLG ATIELAEC TWV
wKeavwv. H ERMA FIRST, xwp{G va oxoANAT el TIG AETTTOPEPELEG TNG OLVORKNG Yl TNV eNEEepyaaia Tov
BaAaaoaiov €puatog, o onola Kat e{vat v Lox0 and to ZemtéuBpLlo tov 2017, o0 TE Kal TIG 0dnyleg TNG
ALEPLKAVIKNG AKTOQUAKIAG, AMOTEAE( Lt AOON, SLEOVWIG avayVW PLOPELN, OE ALTO TO TMEPLRAANOVTIKO
nMPO6BANua. H ERMA FIRST mapéxetl enlong umootriplEn oToug MAOLOKTATEG oL oTo{oL £X0LV EMWUOTEL PE TNV
€VB0VN TNC EMAOYNAG, EYKATAOTAONG Kol AELToL py{a¢ auToD TOL VéoL €EOTALOLOD. Me MEPLOOOTEPEC amd
200 eyKaTaoTtaoelg kat 180 umd mapayyeAia, n eunetpio TNg ERMA FIRST peyaAwvel otabepd kaBlotwvTtag
To 0OTNUA TNG Hlat ao@aAr emAoyr ya 6Aou Tou TOToL Kat peyEBoug mhoilwv.”

“BLOCKCHAIN & CYBERSECURITY”

H ka. Despina Panayiotou Theodosiou, Chief Executive Officer — Tototheo Maritime; President — WISTA International
TéVIoE OTL “To oLVHEdEPEVO TIAO(O POE yla va pEVEL KoL TAEOV N AVATTTLEN YNOLAKWY CLOTNUATWY OTA
okAen Bewpeltat avtovéntn. To TATNUa MAEoV lval N evnuéPwaon Yl Ta 0QEAN TNG Yn@Lomoinong Kat Tng
oLVBEOOTNTAC, AAAE KOL OL ATIELAEG TIOL KatBLOTOUY TNV KLBEPVoaapdAela Koupd Tt TnG (dlag oulATnong.”

O k. Matthew Galston, Sr. Director, Product Management, Maritime — Cobham SATCOM tévioe 61t “H oulritnon
YOpw and Tn yneonoinon oTtn vau TAlo MPEMEL Vol HETATOTLOTE! amd TO TG B XPNOOTOTOVHE TA
dedopéva Kat TNV avdALOT TOUG YLX VO HEWITOVLHE TO ETXELPNOLAKS KOOTOG, 0TO TG Ba PMoPECOLUE va
dnuLovpyrooLE VEEC TINYEG €008 pATOC yia TN Blopnxavia. Ma{pvovTag WG Mapadetypa TG doQaAOTIKEG,
6TovL N MAPOXr) MANPOPOPLWIV YA TOV KALPO OE MPAYUATIKO XpOvo mpoadibel dloekaToppdpla SoAdpla otnv
ala Twv mapexdUEVWY LTINPECLWY, Ba TIPEMEL VA OKEQTOOHE TL onualvel N yn@lomoinon ya Tn vau TAla,
€0Td{ovTag NeEPLOoOTEPO OTIG EVKALPlEG KAt AtydTeEpPO oTnY eEdAeln TLXOV plokov.”

“SHIPMANAGEMENT — WHAT’S NEXT”

O k. loannis Chiotopoulos, Regional Manager — South East Europe, Middle East & Africa — DNV GL — Maritime
onueiwoe 6t “H vautaia elval éva nep{MAoko g0oTNUA SLEKTEPEWONG CLVAAAQYWVY HETAED TIOAAATIAWY
VAU TIALOKWV ETIXELPATEWY KL LTINPECLWY. AVAQEPOUEVOC OTO YV PO BEWPNUA TPOTPoPd&G-CriTnong To
omo{o oLYVA cLVBEETAL pE TNV €vvoLa TOL KOKAOL ayopwv, LTIOOTAPLEE OTL N vaL TN QL TH TN OTLYUA
BplokeTal o€ 0Tddl0 eMavamnpoodloplopod Kot OAKNAG avaudpewaong n onoia ekQpdeTal pEow
KOWOTIPAELWY, EMEVBLON OTN YNOLOKAG TEXVOAOY(QG Kol dlaye{plaon MANPOEOPLLIV, LTIOENAWVOVTAC
nepetalpw 6T, (0w, é@Tace To TEAOC TNC vaLTNG OTIWG TN YvwploopE Mapayxwpwvtag tn 6€on Tng o€
éva o0YXPovo Ynelaké vavTtlakd tomio.”

O k. Mark O’Neil, President & CEO — Columbia Marlow tévioe 4Tt “H ywnoomnoinon Atav n AEEN-KAeLS( Tou 2017.
Oool nepdoovy otn Ynolakr enoxri Oa emPuwoovy, dgol 6ev To kKdvouv Ba anotoYovy. H ynelomoinon
AoV Hev glvat éva péoov yla va @ T&oEL Kave(g 0Tov 0TdX0 TOov, £lval o (8log o otdyog. Alyol €€ dowv
avTAAEONKaY TN onuacia Tng yneomnoinong KatdAaBav MPaypaTkd 6Tt mepAauBAveL TOAA TEPLOCSTEPQ
and to AoyLopikd TeAevTalag Texvoloylag. AvTupoownelel TNV aAANAEMGpaon HETAED TwY Sladka oy
aplotelag, Tng texvoAoylag Kat TG KawoTouiag. Akdun AlydtePOL oLVELBNTOTO(NCAVY TIWG O TEAKAG oKOTOG
mpéneL va e{vat n BeAtiotonoinon YNPeowv. XpnowonolwvTtag ynelakd péoa (kawoTtouia, dladikaoieg
aplotelag, Texvoloyia) e{uaoTte tkavol va BEATIOTOMOWTOLUE TIG LTINPECIEC paC, va eEotkovoprjoovpe xpdvo
KoL xprjua, aAAd Kot va mapope{voupe EAKLOTIKOL ylar TOLC MEAQTEG paG. Av n ynoelomoinon eivat to péoov, n
BeAtiotonoinon €ivat o TeALkO¢ okomdg.”
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O k. Dieter Rohdenburg, CEO — Intership Navigation Co. Tévioe dtt: “Av Kat alyovpa pnmopodv va LTIdPEoLY
MEPALTEPW OQEAN YA TLG VAU TIAOKEG ETALPEEG HEOW TNG TEXVOAOYLKNAG KavoToplag Kat TnG ynolomnoinong,
Ol TIPAYHA TIKEC AVETIAPKELEC APOPOVY TNV EUMOPLKH AeLTOLPY(a TWY MAO{WY. ZTNV €noxr TS TeEXVoAoylag
blockchain, n vautAia Baolfetat akOUn OTIG EVTUTIEC POPTWTIKEG, SLATNPWYTAC UL CUVABELX EKOTOVTASWY
€TWV. H Blopnyavia mpéneL va mpooa ppooTel kat n adyxpovn TexvoAoyia v €QapUOooTE LOTE va
BeATioTOMONBOVVY Ol EUMOPLIKEC CUVAAAAYEG, N ETKOWWYI{X KoL 0 LVTOVIOPGG MAO{OL-ENPAC, KAl va LTIAPXEL
aAMNAenBpaon PETAED OAWY TWVY POPEWY: POPTWTWY, VAVAWTWY, APEVIKWIV 0PXWV K.ATL”

O k. Petros Monogios, Director & Chief Operating Officer — Lemissoler Navigation Co., Ltd. Tévioe 6TL: “XTnV
Lemissoler, motebovpe 4Tl TO KAEWDI yla tnv emtuyia, elvat €vag KaAd Sounuévog Kat SUVOUKOG
oxedloopde, mouv prmopel va katavoel Kat va AapBdvetl urdyn TG TAOELG OV SLAHOPPVOLY TNV TIAYKOOULX
Bopnyavia Tng NawTAiag og CUOYETIOUS LE TNV OLKOVOULKH, YEWTIOALTLKY, SNUOoYPa LKy Kal TEXVOAOYLKH
npdodo.

TepMAAVWHEVOL O€ Ul dlapKEG peTaBaAAduevn Kat eEeAloaduevn Blopnxovia, 6nwg n 6ikr pag, o otdxog
poc eivat va kaBopioovpe TNy mopela poc KaBodnyolUEVOL OO TA AOTEPLA, KoL OXL ATO TA QTA £V
Tuyaia Slepyduevou molov. Ot katpol elvat MoAD o anattnTikol, Ta mpdTuma LYNASTEPA Kal N €KpNEN TG
TEXVOAOY(G KWE( Kl HETATPEMEL TNV atyopd TOAY o ypriyopa.”

O Capt. Eugen Adami, Managing Director (and Owner) — Mastermind Shipmanagement tévioe éTu

Ol UKPEC VAL TIALKEG eTaLPE(EG elval oLVHABWCE OKOYEVELOKEG ETIXELPATELG TIOV PETARLBATovTaL amd yevld
o€ yevld. Ze auTEG TG eTatpeleg €xel avarmtuyBel pla owkoyevelakr LAogogia, érov dAot yvwpiCouv Tig
Bladlkaoleg KoL EMKOWWYOLV AMOTEAEOUATIKA. KABe okd@oc Aettovpyel WG €va AL TOVOUO TUAUA UE
OLYKEKPLWEVO LTIEDOLVO. To TIPOCWTIKG €XEL UL 0TEVH] OXEON HE TOV LTEEDBLYVO, YEYOVOC TIOL ETLTPEMEL OTO
OKAPOG VO AELTOV PYE( AMOTEAEOUATIKA, KON KOL OTLC MEPLTTWOELG TIOL Ta €E06a €(val pelwpéva.

H dadikaoia Ayng anogdoswy eivat enlong TaxVTePN 08 ax€on Ue TG peYaAeg eTatpeleg, émouv n
ypagelokpaTtio kat n tepapxtkr dopr elvat peyaAdtepeg. Adyw Tou ALENUEVOL MPOOWTIKOV TOUG, LTIEPXOLY
MEPLOTOTEPEG LepapXlEG, HE ATIOTEAECUN OL CUVAVTATELG VO Y(VOVTAL O LA TUNUOTIKG, TUNUATIKG Kat
dlaxelplotikd eninedo.

AVTIBETWG, OTIG UKPEC eTaLPE(EC N AAANAETEpaon PE TOV TPOIOTAUEVO £(val EVKOASTEPN, LLOC KOL
mlavotaTa BplokeTal HOALG Alya péTPa paKPLd.

OL LBLOKTATEG/BLEVLOVVTEG TWV UIKPOTEPWY ETALPELWIV E{VaL CLYABWG PWNY BLAXELPLOTEG I UNXAVIKOL,
ovvnBopévol otn ypriyopn Ayn owoTwy ano@doewv, xdpn otnv ekna{bevon kat TN pakpd eumetpio Toug,
KATL TO KABOPLOTIKG OE MEPUTTWOELG EKTAKTNG AVAYKNG 1 ayopd g eE0MALoN0L peilovog onuaaiag, ya To
vddaTvo €ppa enl mopadelypaTt

QoTtd00, oL UIkpEG eTatpeleg dev dlabétouv e€loov eVKoAn mpdaBaon atn xpnuatoddTnon, kat dpa
duokoAebovTal va ndpouvy ploka. TVYABWG MPOTIHODY UL TILO TLVTNPNTLKY TMPOCEYYLON KoL KAANEPYODV
HOKPOTIPOOETUEC OXETELG HE TOUG MEAATEG KL TOUG OLVEPYATEG TOVLG.”

O k. Prabhat Jha, Group Managing Director & CEO — MSC Shipmanagement Limited tévioe 6Tt “E{vat moAd
ONUOVTIKG VO OKEQTOUAOTE TG KEQAAALOKEG eMeVBVOELG TOOO o€ eninedo oTdAov 600 Kal o eminedo
MANPWHATOC. Ta TeAevTala MEVTE xpovia, N MSC €xel eMEVEVOEL GTNY OLKOAOYLKI QVATIDOCA PUOYH TIAVW aTd
250 mhoi{wv, pe okotmd TNv ££01KOVOUNGCN KA TAVAAWGONG KALOHWY Kat TN pelwon Twv eknoumnwyv CO2 tou
OTOAOL A KATE 2 ekaTopud pLa TGVouG. AvagopLkd UE T wneomoilnon, eupabivaue oty AL TOUATN
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HETAQOPG dedopévwy amd Ta OKAPN KAl 0TNY MPAKOACDONGON TwY TAO{WY HaC O TPAYHaTIkS xpdvo. O
o0YXPOVOG, «PACVOG» OTOAOG UG AAAAT EL TOOO TIOAD K&Be Xpdvo ou N MSC 6ev €xeL TN MOAVTEAELA VA
enevduel pévo ae puOKoVG MOPoLG. H xpnuatoddtnon tng eknaldevaong Kot TNG ENMAYYEAUXTIKAG EEEMENG
TOL AvVBPWMVOL BuVaULKOL amoTeAel mMpoTeEpPaAldTNTA, KABWG £lval To MPOCWTILKS TIOL TEAKE Ba KANBE( va
a&lomotoeL Pe Tov KAAOTEPO UV TS TPOTO Ta OKAPN HaG. OAx avTd eMNPEEoLY TNV AVTAYWVIOTIKOTNTA
Tou mMAo{ov, dpa N CLVETH Kal oTov KATAAANAO XPOvo KE@aAalakr emévduon eival ouowIdNG.”

“CREWING, STAFF TRAINING & RETENTION STRATEGIES — OPTIMIZING STAFF DEVELOPMENT”

O k. Michael R. Virardi, Speaker, Trainer, Author Tévioe 6Tt “H owoTth petaye(plon Kot CUUMEPLPOPE ATEVAVTL
OTOLC AVOPWTOLG OV PPOVTIC oLV Kal E{val MEDBLVOL yLa TA OTOLXE(Q EVEPYNTLKOD HaG, TOUG KAOLOTA
X POUHEVOLC, LKAVOTIOLNUEVOLC KAl TATOUC.

O Capt. Elias Ladas, HR & Training Manager, DPA — Danaos Shipping Co Ltd tévioe 6T “Zta TeAevTaia xpévia
€XOULUE TLUYVEG AAAXYEG OTOV TPATO TIOL AELTOL PYOLV TAo(a Kol NatUTIALOKEG ETILXELPATELG, TOGO OTO
VOULKOKaVOVLOTIKG Tie6{o 600 Kal atnv eEEMEN TNG TeEXVOAOY(aG TWY MAo{wv. Ot NauTikég Akadnuleg,
oxedov og 60 ToV KOOHO, HEV €X0LV, OTWE aModelkvOETAL aTNY MPAEN, TN duvatdtnTa Taxelag
MPOCAPUOYHG 0TI EEAEELG pe amoTéAeopa ol and@ottol NauTikol va xpeldovtal emmnpdodetn eknaibevon
TIPOKELPEVOL va pyaaBolv ota clyxpova mhoia. Ot NaUTIAOKEG ETALPE(EG, WG €K TOVTOV, BEV UMopoiv
mapd va KAAOWoLV ol (Bleg avTd To KeEVO, HeSOPEVOL GTL OL ATALTHTELG BEV «TIEPLUEVOLV».

O Topéac Tou AvBpPWMYOL ALVOULKOD €XEL OHEPA pla TIOAD oNuAVTIKY Aettovpyia otn NavTia. Ot
OKANPEG oLVBNKEG dLaBiwaong oto MAo{0, PLOLKEG KL YUXOAOYLKEG, €Xouv evTaBel onuavTikd. M’ avTtd dev
Ba MPEMEL TO MPOOWTIKS va TO SLaXELPLL OUAOTE WG «apoLBa». XpeldeTal @povTida 0TO «va MEPVAVE KOAL»
oTo MAolo, XpeLdovtal TNV alobnaon 6T Ba £xouv SoLAELA «Kal a0PLO», XPELETETAL MPOOOYH KoL @povTiBa
YO QMO TEAEOUQ TIKA CUUMANPWHATKA ek ievon, n omnola apupnAaTel MaPAAANAQ Kot HEOUOOG HE TNV
eTapela anoTeAWVTAG £TOL €vav MoAaMAa Lot oy og.”

O k. Lazaros Charalambous, Managing Director — FRS Shipmanagement Ltd. 6iAwoe étu “Eivat anapaitnto va
@povTiCouye TOLG VAV TIKOUG MOG TIPOKEWWEVOL Vo Ble§dyoupe Lo EmTUYXNUEVN eMXEipnon, SlaTNPWVTAG
TauTOXPOVA £va LYNAS TTOCOCTO M PAUOVAG TPOCWTIKOD. AvTd prmopel va emtevyOel KLplwg pe To va
QPOLYKPALECAL TIG AVAYKEG TOUG KL SNULOLPYWVTAG AVETEG OUVOAKEG Yo TO TARPWUE paG.

ErurmAéov, €@apudToupE TO OLKOYEVELOKS ETILXELPNOLAKS HOVTEAO KAl MAPOAO TIOL avayvwpilovpe OTL €vag
KAASC poBéc mov KataBEAAeTaL eyKa{pwg {vat MOAD onuavTIKS, oL VoL TKOL EKTOOY EMIONG ULKPEG
MPSoBETEG XELPOVOULEC TTOL TALPLATOLY OTIG GLKEG TOUG AL TOULKEG AVAYKEG EQO00OV Kal OTAV TPOKOTITOLVY.

OuvauTtiko( elvat eEloov dvBpwTmoL dMWCE KoL To MPoowkd Tou ypageiov.”
O k. Jan Meyering, Managing Director — Marlow Navigation vnioypduuiog 4Tl

“TTeAéxwon NavTikwy, Katdption MpoowmkoL & oTpaTtnykég dlatripnong — BeAtiwon t¢ avamtuEng
TPOCWTKOV”

“Mia oy} mov mapapével TWTIKAG onuao(ag pe oTWOAMOTE OXeTC £TAL UE TO AVOPWTILVO duva K Kal TN



http://www.naftikachronika.gr/2018/02/26/i-kypriaki-naftilia-kai-oi-diethneis-exelixeis-sto-epikentro-tou-cyprus-shipping-forum/

< http://www.naftikachronika.gr/
M Publication date: 26/02/2018 18:25

& Alexa ranking (Greece): 4489

fil

BeAtiwon avamtuEnc Tou elval «n 6éopevon». Mpdypa Ty, eke(vol Mov lval mo cuvdepévol pe TNy epyaoia
TOUG, TOV EPYOSATN KAl TOUG CUVABEAPOUVG TOUG, CUUUETEXOLY KAl £XOLY MEPLOCOTEPA KvNTPa, KAl AL T
QLOKA& BonB& va £xovpe KAADTEPQA ATIOTEAEOUATAL.

H MoALTIKA TNG €TaLPEOG HaG ATAY AVEKABEY VO ETUKOWWVEL KL va BPI{oKETAL KOVTA OTOUG ALVOPWTIOLG TNG,
TO TANPWHOTA KOL TO TIPOOWTIKS TNG, Kal aLTO BPlOoKETAL 0TO EMKEVTPO TWY HpAoTNPELOTHTWY KAL TNG
KOLATOU PG poG. Enlong avtd onuaivel 6Tt akoOuE, KATAVOOUUE Kal ¢EOVTICOVUE OTN CLVEXELX VO
QVTAMOKPWAOUATTE TIPOTAPUOTOVTAG TG MPOCEYYI(OELG, ONWG emKowwvia, TomKonolnan Kot meEPLEXOUEVO. Ev
TW PETAEL oL TO pag S{vel TNV SUVULKE KOL Pl LV PETIAOTIKA EVKaLpla va pabaivoupe Kot va
eEeMooduaote poli.”

“ADDRESSING THE INDUSTRY’S NEED FOR CAPITAL”

O k. Acis Montanios, Managing Partner — Montanios & Montanios LLC Law Firm, Cyprus tévioe 6Tt “HTav o
HpdkAeltog TG EQéoou ekelvog mouv elorfjiyaye, Tov 50 awwva mX., To ddyua TG aAayig wg Kwntnpiov
d0vapung tov oOUMAVTOG: «mdvTa PEL KAl OVHEV PEVEL>. TTOV KOOUO TNG XPNHATO84TNONG 0T vauTAla T
€xoupue 8l va ylveTal mpdEn pe tv €£060 TwW PEYEAAWY dLleBvwv Tpamnelwv and tov kKAGSo Touv onoilov
nyovvtav eni dekaetieg. AVTEG 0 AvePOG AANAYAG £PEPE VEOLG POPE(G 0TO TMPOOKHVLO (apoLBaia eMEVOLTIKA
KEQAAXLA, KWETIKEG ULOBWOELG KOl GAAQ), AAAE KoL kPO TEPEG TPATETEG O€ VAL TIMAKE KEVTPA OTIWG N
KOmpog, oL omnoleg SLOTOKTIKA €LoXWPOVY g€ €vav S00KOAO Kal €EELBIKELUEVO TOPER, pall e
EUMELPOYVWHOVEG TIOL HLaBéTouy TNV anapaitnTn TEXVOYVWOoia.”

O k. George Arcadis, Country Executive — ABN AMRO BANK NV Athens Branch tévioe 6T “ZTnv dotatn
naykéoula ayopd, pa Tpdmnefa pe moykoéopla epBéAcla ae BaBog xpdvou elval kdTL To ondvio. H ABN AMRO
eMeVdUEL 0TOV KAGS0 amnd to 1720. Mool meAdTeg eivat padl pag eni GekaeTieg, 616TL N OTrPLEN TTIOL

T PEYOVUE EEMEPVA TOV QULYWIG OLKOVOULKS Yo paKTrpa. AlaBéToupe plo otabepr] opdda €L6IKWVY Pe TV
euneLpla yla va 0og oLUBOVAEWOLY 600V APOPAE TG BLAPOPOTOLAOELG OTN XPNUATOSATNON KAL TN
OTPATNYKA KEQaAALAKH Slaxeiplon. MPoo@Epoupe MAAPN YKEUO LTINPECLIV KAl TNV AMALTOVUEVN
TEXVOYVWOIa WOTE va avamtgovpe SNULOLPYLKEG AVOELG. Av o€ avTd mPpoaBEoeTe Tn ypriyopn Ajwn
AMOQACEWY, TNV AYoyn EKTEAEDN Kal TN Slaxel{plon KWHOVWY Kal XapToPLAAKOL, KA TAAXBA(VETE TOLG
AdYouG yla Toug omoloug oL guvepyaoileg pag Telvouv va elval pokpompdBeopes. MNa mePLocdTEPEG
TANPOYOPIEC yLa TO WG N oudda MaykOoULWY METAPOPWVY & YALKOTEXVIKAG YIooTHPLENG pnopel va
BonBACEL TIG ETXELPHTELG OOC, EMMOKEPTE(TE TNV LOTOCEAISO abnamro.com”

O k. Nicholas Pavlidis, Head of Shipping — Bank of Cyprus tévioe éTu
“H vauTAia &ivel evkatpieg oe Tpdneleg otnv Kompo”

INUaVTIKEG aAayEg Ta TeAevTala xpdvia oTov TPATO Mo oL TPAMECEG AELTOLPYOUV KAl AVOAUOLY TOUG
TLOTWTIKOVG KLdOVOULG, €XOLV BNULOL PYATEL EVva XPNUATOBOTIKG KEVS YLt ULKPEG Kot pecalov ueyéBoug
VAU TIALOKEG ETALPE(EG. Z€ CLVOLAOUOS E UL AVAKVKALKH TIPOoE€yyLan, auTtd Snuiov pyel

€VKALPIEC YA TIC TPANEeCeg otnv KOTpo, yla va avamtOEOLY EMAEKTIKA VoL TLIMAKAE X PTOPUAGKLA. OL
TPAMETEC Ba MPEMEL VA ETMKEVTPWOOLVY o€ dnuov pylol OTEVWIV OXETEWY PE TOLC TMEALTEG TOUG, VA

T POHEVOLY TIEBAPYXNUEVEC LE EMYVWON TWVY KWAOVWY Kot va BAEMOLY TLG HAKPOXPOVIEG TIPOOTITIKEG TNG
KUKALKAG ayopd ¢ Tng vauTiAlac.”

O k. Markus Wenker, Head of Ship Finance — Hellenic Bank tévioe 61t “H mapadoaoiakr tpaned ik
xpnuatoddtnon e§akoAovBel va anoteAel tn Baoikd Ny kegaAaiov otn vavTAla o pd TG avaTapaxEg
0oTOV TPAMEQ KO Kal TO VAL TALOKS KAGG0 Tnv TeAevtaia dekaeTia. O mAxNG yia va eEXoPaATEL KAVE(G TN
XPNUoToddTNON €XEL AVEREL WOTEOO, KL TAEOV OL TPATEC £C £0TLATOULY, HETAED AAAWY, OTNY ETALPLKNA
dlakuBEpvnaon Kot TNV dPLOTN XPNHXTOOLKOVOULKH ava@opd. EmAéov, ot Alyeg mapadoolakég Tpdmned g mov
€X0ULV T PAPEVEL CLUYKEKPLUEVOTIO(NCAY TN OTPATNYLKHA TOLC, PO TUWVTAC HEYAADTEPOUC, ETALPIKOVG
TAOLOKTATEC HE TOLC AVTIOTOLXOVLG LOOAOYLOUOUC, HE AMOTEAEOUN N ayopd Havelo68TNONG YA TOUG
HLKPOUETQ{OLG TMAOLOKTHTEC TIOL HEV PMOPOLY va aMELOLYOOLY OTLC TPATECEC va €XEL CUOTAAE! ONUAVTIKA.
H @uOLK améKpLon OTLC MAPATIAVW TACELG elval n avdduon véwv TpamelwWv Onwc n EAAnvikA Tpdanela,
OAAG Kal EVvaAAaKTIKO{ TapoyoL kepaAa{ov Tov Ba e0TLEOOLY OTN VAL TIALKY XpNuaTtoddTnon.”

“MARINE DIGITALIZATION AND THE FUTURE OF RISK”

Tnv optAla TnG evétnTag mpayuatonoinos o K. Nick Pinkney, VP Commercial Channel Integration — Eniram — a
Wartsila Company.

O k. Nick Pinkney, VP Commercial Channel Integration — Eniram — a Wartsila Company tévioe étt: “H Eniram
napovoiace to Eniram SkyLight 3.0, ptat onpavtikr) avaBaduion y Tty cuvdpounTikr vnpeaia
i pakoAoVONaNG otéAov. H vminpeoia mepAUBAVEL TAEOV ELGOTIOLOELG OTO KLNTO KAl YneLakon S
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awodntripeg RPM. To Eniram Skylight 3.0 elvat oxedlaopévo WoTe va dlevkoADveL TNy aglonoinon véwv data-
driven EMYELPNUATIKWY EVKALPLWY 0TN VAL TN, 6wg N €EuTIVN LoPAALON, N T PakoAoVONaon cuvTPNONG,
Kat ot uTinpeaieg BeAtioTonoinong cuvtripnong KV TouG. H Eniram avakolvwoe eniong pla otpatnyLki
ovvepyaolag pue TNV Concirrus, MPOCPEPOVTAG TNV TPWTN TIPGTOON GLVEESEUEVNG VAL TIALLKAG 0.0 AALoNG,
MELVOVTAG TO KOOTOG Asttoupylag péow evepyol G mapakoAoVONong TnG anédoong, EMTPEMOVTAG TN
pelwon Twv AoPEALCTPWY KL MAPEXOVTAG SLAPEVELX WG TIPOG TG CLVOKEG LOPAALONG KAl TN CUPUOPYWON
otn Enpd Kot To okA®Oog.”

“MARINE INSURANCE & REINSURANCE - WHERE IS IT HEADING?”

O k. Loucas Hamatsos, CEO — Olympia Ocean Carriers Ltd. Tévioe 61t “H ayopd tng vavtMakrig ac@dAong
OTEAVEL AVTIKPOVOUEVA UNVOHOTA 0TOUG TMAOLOKTATEG, Map’ OAx avTd OuWG, ekelvol Ba mpémeL va
ovvexioouvv



http://www.naftikachronika.gr/2018/02/26/i-kypriaki-naftilia-kai-oi-diethneis-exelixeis-sto-epikentro-tou-cyprus-shipping-forum/

4 https://www.nextdeal.gr/
f9 Publication date: 27/02/2018 12:07

& Alexa ranking (Greece): 1645

HAiag Toakipng: H mepiob0g xapunAwv ac@aAicTpwv @TavEL 0TO TEAOG TNG!

Na devTePN ocvveXA XpPovLd, n Capital Link Siopydvwoe otnv Kdnpo to ETAoL6 Tng Cyprus
Shipping Forum otn Aepeod pe povadikn eMITUXiA KAl pE CLPPETOXNA TTOL EeMEpaoe Ta 400
atopa, ovveXiCOVTaG TN HEYAAN EMLTLUYXiA TTOL ONUEIWOE TO MPWTO ZLVESPLO TéPULOL.

2710 ZuVEDBPLo oLTNTHONKAVY OL MPOOPATEG EEEANEELC KL TATELG OTIG VAU TIALOKES, XPNUO TOTLOTWTKEG KL
KEQAAXLOKEC AYOPEC, OEUATA TIOL APOPOVVY TG YEWTIOALTIKEG €EEAEELG, KABWC KOL TNV TEXVLKI] KL EUMOPLKN
dlayxeiplon Tov otéAov. Idlaitepn éupoaon 6G6NKeE 0TI MPOKARTELG TIOL AVTHETWIICEL 0 KAGDOC yla
oLPUOPPWON UE TO VEO MEPBAAAOVTOAOYIKS KAVOVLOTIKG TAQ{OL0 KaBWG moNG 0TNY QO PUOYH Kal
QVTKTUTIO KAWWOTOUWY TEXVOAOYLWY AAAG KOl TN VoL TAOPAALON.

EwdkéTtepa otn ovlATtnon pe 6€ua "NavTiAlak Ac@dAion kat Avtao@dAion: Mod odeveL;" (Marine
Insurance & Reinsurance — Where is it Heading?) cupuetelyav ot k.. llias Tsakiris, CEO and Manager —
American Hellenic Hull Insurance Company Ltd, Costas Th. Joannides, CEO — Marsh Cyprus kat Stephen Cooper,
CEO - Fourth Insurance Office. To ndveA cuvtévloe o K. Loucas Hamatsos, CEO — Olympia Ocean Carriers Ltd.

O K. Loucas Hamatsos, CEO — Olympia Ocean Carriers Ltd. T6vioe 6TL: “H ayopd TG VoL TLAMOKIG
QOQPAANONG OTEAVEL AVTIKPOUAUEVA PNVOUA T OTOLC TAOLOKTATEG, NP’ OAa aLTA dpwC, eke(vol Ba TPEMEL va
ovvexioovy va eE€PELVOLY TIC EMAOYEG TOUG YLX OVTAYWVLOTIKI) KAALYN TWY CLUUBATIKWY ETLXELPNOLAKWY
KWBOVWY. ZUPROLAEOW €MONG TOLC MAOLOKTHTEG VO AdBOLVY LTIOYN TOUG YPNPLAKOUC KWwdHVoL S, KABWC,
OMw¢ 6N avaeépbnke, anetdodv T Blopnyavia Tng vavTAiag oto odVoAd TnG.*

O K. llias Tsakiris, CEO and Manager — American Hellenic Hull Insurance Company Ltd avéAvoe tnv
VELOTAPEVN KATAOTAON TNG VAL TOOPAAOTIKIG ayopdc Kot eE€ppaae TNV dmoyn 6Tt N mep{odog xapunAwv
ao@aAioTpwy (oW¢ POAVEL 0TO TEAOG TNG — TOVAGXLOTOV TPOCWPLWVAE.ELSIKOTEPA, AVAPEPONKE OTO WG TA
npéopaTa akpaio KAlPKE @avéueva EMNPEXCAY TA OVTEAX TWOAGYNONG TWY VAU TAOGAACTWY KoL

AV PWTABNKE OV OL TVPWVEC Harvey, Irma kat Maria vrrjpEav “6Wpo €€’ ovpavoD”, To omolo EMTPEMEL OTOVLC
VAU TOOPAALOTEG VO avayaLtioovy TNy kaBodikA nopeia Twv acgpaAlotpwy. TEAog, vmooTrpLEe 4 TL oL
kivduvol kuBepvoxwpou Kal n mpootacio and avtolg eEeAlcoovtal oe pelCov TATnua, To omolo Sev mpémet
va ayvonBel. Zuykekpuéva emoruave: “Ot kivduvol kuBepvoxwpou eivat vmapktol Kot emkelpevol. Qotdoo,
eneldn oL kivbuvol avtol elvat éva vEo pavduevo kat 6gv bmdpyouy napd pévo eAdyloTa LWoTopikd oToela,
n a&loAdynon kat N ToAdynon auTwy anoTeAe! pla amnd TG ueyaAD TEPEC MPOKAOELG IOV AVTIUETWTHTEL N
ao@oAoTKr Blopnyavia ofuepa.”

O K. Costas Th. Joannides, CEO — Marsh Cyprus TOviO€ OTL:

1. H mpwTn £pwtnon nov Ba B£0w WG OLVTOVIOTAG AEOPd TN KaTeLOLYON TPOG TNV omnola 0devEL 0
a0QaAOTIKOG KAGDOG.

An6 TN BIKr paG OTTTIKN YWVIa, WG AoPAALOTIKO! TPAKTOPEC Kat a0UBOLAOL KWdOVWY, O PATNPOUHE OTL:

a. EEakoAovBel va und pyel MAEOVATOLOA A PAYWYLKE KAVOTNTA.

B. Ot éurot mpooTao{ag Kol Ano NUUWOEWG £(val EEXLPETIKA E0PWOTOL OLKOVOULKA.
Y. O LA PEOLY EVOTIOLATELG OTOV AOPAALOTIKO TOEQ.

6. MoAAol 00PAALOTEG EYKATAAEITIOVV TN HOVOYPOHULKT) TIOALTLKE.

2. Y& guvExela TNG MPWTNG £PWTNONG, E(val EPPAVEG WG OL SIAOL IPOOoTAG(a G Kal Aol NULWOEWG
€0VOOLVTOL ATd TG YEVIKEC QLENDELG, TIC apoLBAEC EMOTPOPEG HETPNTWY KOL TLG ATIOUELWOELG. AvT(BETa,
TA MPAYUATA 0TNY A0QAAON OKa@WY lvat o d0okoAa. Moleg ivat ol KwnTripleg SuVAEUELG TOL
@awWouévou aLTOL; MoTedw OTL XpeldeTal pla €Eynon yla va KATAVOHO0LY Ol TAOLOKTATEG ToUTO TO
nopddogo.

a. Elval oca@ég nwg ot dutiot mpootaciag kot anol NUUICEWG £€X0LVY TAEOVATUN ATMOOEUdTWVY.

B. H umepBoAkr) avTidpaon TWv ACEAAOTWY TKAPWVY KAl unXavnudtwy ekivnoe amnd to Aovdivo kat
eEamM\WONke otn ZkavdwaBia.

Y. ZUVOAKA, oL AOQPAALOTEG €x0LV OTNPIEEL TOLC MAOLOKTATEG/MEAATEC, HE TG TWEG va BplokovTal o€
AVTOYWVLOTIKA emineda KaTd yYeEVIKH opoAoyia.

6. And tnv epnelpia Hog TOLG TEAELTA{OLE PAVEG TIPOKOTITEL OTL OL AOPAALOTEG HEV TKANPavoLY TN
0Tdon Toug, aAAd elvat o avoTtnEol WG MPOG TOUG CUVTEAECTEG TIOL oXeTCovTal pe TNV anddoaon. Me
Alya Adyla emBdAovy LYNASTEPEG TWEG Omov amattelTal.

3. Aoke{taL mieon é0ov a@opd Ta AKAALTITA MOO& 0TI VAL TLALAKEC KA TNYoP(eC. Oa MPEMEL OL MAOLOKTHTEC
va Ta aLEATOLY 1 va Ta MPOoTATEYOLVY e K&ABE kKEoTOG; MapéyovTal enapkr KivnTea and TOLG ACPANOTEG
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yla va yivel auTo;

a. H otaBepn pog mpdtaon yla Toug MEAATEG Hog ivat va pnv 6exBo0v vywnAdTEPa akdAvTTa Mood,
KaOWC elvat pla oy} TNG KAALYNG oL SV oKoAA PmopPel var AAAAEEL HEANOVTIKA.

B. ®uvokd propel va ouTntnOel N anodoxr LYNAGTEPWVY NMAPAKPATACEWY (1-10 EkaToppd pLa HoAd pLa),
KOL 0V GUPQEPEL WC TIPOC TN CLVOAKH PEWON TOL KOOTOVG, TOTE KAAOUUE TOUG MEAGTEG PG VO TO
OKEPTOOV.

4. Ovyneuakol kivbuvol avgdvovtal oe Aoug Toug KAASoULG, waoTdoo n eniBeon nov 6€xOnke n Maersk

KO TABEIKVOEL TLG MPOEKTATELG OE VAU TIALOKS eMMESO. B0 MPEMEL OL MAOLOKTITEG Vo EMEVEDTOLY O€
TMPOANTITIKG pETPQ (CUUBOVAOUG KL CLUOTHHATA AOPAAE(QC) I OE Ulot A0QPAAOTIKI) ADON, HE TIG EMAOYEC v
e{val MPo¢ To Ma POV MEPLOPLOPEVEG; Oa TIPEMEL OL AOPAALTTEG VO AMOPPOPHIOOLY TOv KvBLVO, K&TL To omolo
BewPODUE UL AOYLKH EMEKTALON TNG LTIAPXOLOAG KAAUWNG, TOLVAAXLOTOV OTA OKAQN KL OTO UNXOVAHOTA;

a. OLynoeakol kivduvol eivat emikatpo BEua.

B. Mpw pepkd xpdévia ouTNTdyope o€ BEWPNTKO eNiMeSo. Zrpepa, pe BAon TG eEMBETELC TIOL €XOLV
YveL, glvat MAéoV MPAYUATIKOTNTA KoL KAAOUUE TOUG MEAATEC pa G TOLAGYLOTOV Vo €E€TdTOLY
evdeyduevn ao@aAwon.

Y. Oplopéveg KaAOYELG MPEMEL va EMEKTAB00V KL 0T OUVEXELA VO ETLKOALVPOO0DY amd KAmola véa
TIOALTIKA ()OTE VA GUUMANPWOOLY TA KEVA.

6. AuTh Tn oTiyur kKdmoLa MPOTOVTA KAAOTITOLY TLXOV KWBOVOLCS 0T ENPd, aAAd dxL Toug KB VoLG
otn BdAaooa ovunepdapBavopévng Tng evdexduevng Znuiag.

5. Me tn 61e0vr] ao@aMoTiky ayopd va eneKTEVETAL 0TO VAL TIALAKS KAADO, GA{VETAL WG OL ETLAOYEG
mnBaivouv. MW motomote(tat n agla kot N mMOWTNTA TNV ayopd, KoL WG avTéd eMnPed el TG
OLVEPYOOI(EC TIOL Ba TIPOKOYOLV;

. Mmopw va PAfow pévo ya tnv Stadkaoio mov akoAovBolue otn Marsh.

B. EXOULUE pLa EMTPOTH AoPaAE{nG OV MPayuaTomnoLlel dlapkelg eAEyXOUG.

Y. EmAéyoupe ao@aMOTIKEG eTaLpEelEG UE LYNA aEloAdynaon, GVTaG O «XaAaPol» UOVO OF TIEPUTTWOELG
AAANACOQ AALOTLKWV.

6. Agv e€etdlovpe TMoTe av N MPoTeWwdpevn ao@aAsla dev eykplOel MPWTA and Ta CLOTAUATA HOC.

€. H dadikaoio agloAdynong dev neploplfetal 0TN XPNUATOOWKOVOULKY duvaTdTnTa, AAAG AdpBdvovTat
LTIOYN MO PAPETPOL OTIWG N ATIOTEAEOUA TIKOTN T OE HLABLKAGIEG HLAKAVOVIOUWV.

O K. Stephen Cooper, CEO — Fourth Insurance Office TOVLO€E OTL: “ZuYyKEKPLEVA 600V a@opd TNV ayopd
dlaxeiplong madBNTKoO: Av Kol N XWPENTKOTNTA MAPAUEVEL AYOOVN KAL O AVTAYWVLIOUOG OTNY ayopd
ovvex(CeTal, N AMOSOTIKOTNTA TWY HETAPOPEWY EXEL HEWWOE! Adyw avEnuévng Cnuiag, pepkwg eEattiag
KATOLWY MPWTOROVALY amd aKTRLOTEG. MapaTtneelTal Yo avosikh TAon OTLG AVAVEWTELG, EWBLKA YA TLG
eTaLpeleg mov eEakoAovBoUY va avVTETWTC oLV TIPORANUA PELOTOTNTAG. MMOPOLUE VO «pdBoLE» AT TIG
KEQAAXLAKEC AYOPEC OOV OL ALEAVOUEVES TWEG TIPORAEMETAL VO HELLICOLY TG KEQPAAXLOKEC ELOPOEC pE
amoTéAeaua TNY eMBPEdLYON TNG AVENONG 08 XWwPENTIKOTNTA. TEAOG, OL YNPLaKO{ AyopaaTEC 0T VAL TIAlX
0o SlaBEToLY MEPLOTATEPEC ETMAOYEG.”

To Capital Link Cyprus Shipping Forum e{vat éva AleBvég NavTiAlakd Zuvédplo mou dlegdyetat atnv Kompo Kot
TIPOCEAKVEL VW TALTA OTEAEXN TNG HLEBVOVG VAL TIALOKAG, XPNHUATOTLOTWTIKAG Ayopd G KL EMEVOV TIKIG
KOWOTNTAG amnd To EEWTEPLKS, IOV £XOLV TN HOVABLIKA vkatpla vl CLUVAVTACGOLY KAl va AVTAAAGEOLY
andyelg pe toug Kumploug opoAdyoug toug. OAot ol onuavtikol mapdyovteg TnG Kumplakig Nav TIALKAG
Kowdtntag vnootiplEav to ZuvESPLO UE TNV EVEPYO CUUUETOX TOVLG, CUUMEPAAUBAVOUEVWY ONUOVTIKWY
EKTPOOWMWVY TNG AleBvoig kat Kumprakrig MAotoktnolag, Tng Kumplakrg KuB€pvnong, Altaxelplotwv molwv,
TpaneCLTwv, XpnUatodoTtwy, AcQaAMoTWY, NaLAWTWY, Mapdxwv TEXVOAOYIKWY YIINPESLWVY KoL AAAWY
ONUOVTLIKWY TIOPAYOVTWY TOL VAU TIALKKOU KAGSOoU.

OAeC oL OHNEG, TIOLPOVOLAOELS, PWTOYPAQIEC KAl BIVTEO TWY OUANTWY Ba elval dlabéauec otnv LoTtooeAba
Tou Zuvedplov:
http://forums.capitallink.com/shipping/2018cyprus/index.html
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Pota yia mv €vioxuon m¢ KU piaKng vautAiag

KUNIP1aKN KUBE€pvnon €xel
Ofoe1 ka1 Sratnpei th vavt-
Aia petagl twv KipIeV Npotepal-
ouwitwV ¢, Snwoe pAdviag oto
20 emoto Capital Link Cyprus Sh-
ipping Forum., to onoio npaypa-
TonoNONKe NpocPara o Acpe-
00, 0 K. Mépro¢ AnpntpiGéng,
unoupyo¢ Metagopav, Emxor-
vevidv kat 'Epyev tng Konpou
Yo i610 ouvédpro n ka Nard-
oa [InAeidn, n véa upuoupyos
Nauuhiag avépepe 6t n tnapin
€vOG vgumoupyeiov Navtidiag
anoteAei ja NoAv onpavukn 56
Agn ya v Konpo, xabae¢ e&a-

O@aMiZel 1a AMOKAEICTIKN O
PN TOU VAUTIAIGKNC KOIVOTNTag
¢ Konpou, nov anoteAei évav
arno 1oug facikolic MUAGVEG TG
Kunpaxkng owkovopiag. H ka In-
Aeibn onpeinoe aképn 6u n Ku-
npog eival oTpatnykd 1onofem-
HEVN GOTE va enexpereital ané ng
naykoopieg eZeAEEIC Kal va EXle-
KTIEIVEL T VAUTIKI T Kovomia,
TIPOCEAKUOVIAC ONHAVTIKOUC OU}-
HEEXOVIEC aIT’ GAEG TG ITTUXEG TOU
KAGBou. Ba katafdre, CUPIANR-
pwot, KABe Suvaui npoondeia
yia va Sacgpaiiow ot ima oAo-
KADPWREVN otpamyikn 6a egap-

Hoéetar ouotnpatikg kair pedo-
B1Kd pe or6x0 TV avdrugn wme
Kovotntag, Kabag Kai my evi-
OXUOT KA1 TV IPpooenon wv av-
TAYOVIOTIK®V PG ITAEOVEKTNHG-
V.

O k. Mdpio¢ Anpntpiddng,
unoupyog Metagopav, Emkor-
voviov kat ‘Epywv ¢ Konpou
npoécBece akopn 6t n Aettoup-
yia ugunoupyeiou Navniiag, ané
tov Mdpuio tou 2018, anoteAei
pavi anoédeidn, me dSéopevong
Ka1 UNoomptEng me Kupépvnong
IpOG TN VauTIALKI Bropnxavia.

IMotevoue, CUVEXIOE, 611 TO

ugunoupyeio Navuiiag 6a av-
ENoe1 m Asoupyikoma, v arno-
[EAEOHATIKOTNTA KAl TNV EVEAIEia
¢ Snpooiag vauuAlakng Sioi-
KNONG, J€ APECO KAt BETKO avii-
KTUTIO OTNV NEPAITEP® avarnuén
NG KUMPIAKNAG ONpaiac xat tou
VAUUAIAKOU CUHIAEYPATog TG
XGpag pag. O aneepo; oToxog
pag givar n gvioxuon tng Ku-
npiakng vavuiag kai n €8pai-
won ¢ Kunpov wg éva ouyxpo-
VO Kal MAYKOO10 VAUTIAIAKO KEV-
1pO, UNIOYPARPIOE O K. Anpn-
asnc.
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EY Cyprus Sponsors the Capital Link Cyprus Shipping Forum
February 28, 2018

EY Cyprus participated as Gold sponsor at the 29 Apnual Capital Link Cyprus Shipping Forum. The Forum took
place on Wednesday, February 14, 2018, at the Columbia Plaza in Limassol, under the auspices of the Republic of
Cyprus, and with the support of the Department of Merchant Shipping, the Cyprus Union of Shipowners, the Cyprus
Investment Funds Association (CIFA), and several other partners.

The Forum was organized by Capital Link with the aim to highlight the significant role of Cyprus as a maritime, energy
and logistics hub and as an investment and business destination. The event featured renowned international
speakers, important delegates and local experts, in an exchange of ideas on critical industry topics. Major
developments and current trends in the shipping and marine services industry were presented, as well as issues
pertaining to geopolitical and regulatory developments, technical and commercial fleet management. The Forum
provided a deeper understanding of the current state of the shipping and marine services industry, with a clear focus
on the opportunities and challenges ahead, and highlighted the competitive positioning and advantages of Cyprus as
an industry hub.

The Capital Link Cyprus Shipping Forum provided the opportunity to meet and network with a large, experienced
audience of ship owning and offshore executives, institutional investors, research analysts, industry experts,
commercial and investment bankers, risk advisors, high net worth investors, representatives of private equity and
venture capital firms. The Minister of Transport, Communications and Works, Marios Demetriades, delivered the
opening keynote remarks, while the keynote address was provided by Louis Pochanis, Director, International Banking,
Wealth & Markets at the Bank of Cyprus.

EY, as a Gold sponsor of the Forum, was represented by Stavros Pantzaris, EY Cyprus Country Managing Partner,
who delivered the introductory remarks and was the moderator of the panel entitled: “The New Energy Landscape —
Business & Investment Opportunities”. In his opening speech, Mr Pantzaris stated:

“There is great potential for Cyprus as a maritime, energy and logistics hub. There are significant reasons why this
would be ideal for the global markets, including the country’s strategic location, the high volume of shipping lanes
running through the vicinity of Cyprus, and the tremendous opportunities for expansion in regards to being a global oil
and gas terminal and a leading energy provider to Europe. EY is working with several business leaders and alongside
the government to support the realisation of these developments.”
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HEY Kompou Xpuodg Xopnyo6g tou Capital Link Cyprus Shipping Forum

Tweet

H EY KOTpou GuppeTeiXe WG 0 Xpuo6g Xopny6s oTo 20 Etrioto Capital Link Cyprus Shipping Forum. To
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2nd Annual Capital Link Cyprus Shipping Forum in Limassol

For a second year in a row,Capital Link organized its Annual Cyprus Shipping Forumin Limassol with tremendous
success attracting well over 400+ delegates, continuing the great success of last year's inaugural conference

FORUM DISCUSSION TOPICS & OBJECTIVE

The Forum took place in Limassol at the Columbia Plaza, under the Auspices of the Republic of Cyprus with
Bank of Cyprus as the Lead Sponsor and with the sponsorship and cooperation of the Cyprus Union of
Shipowners. The event was also supported by the Department of Merchant Shipping and by the following
Organizations: Cyprus Union of Shipowners « CIFA « CYMEPA « Cyprus Marine Club » Cyprus Master Mariners
Association « Cyprus Naval Architects & Marine Engineers Association « Cyprus Shipping Chamber  Institute of
Chartered Shipbrokers « Young Ship Cyprus « Wista Cyprus * Wista Hellas.

The Forum discussed the recent developments and trends in the shipping, financial and capital markets; issues
pertaining to geopolitical developments; as well as technical and commercial fleet management. The Forum
highlighted the challenges the industry is facing with compliance to the new regulatory framework as well as the use
and impact of innovative technologies.

The event aimed to highlight:

o the Cyprus maritime industry;

e the Cyprus flag which has been recognized internationally as a quality and safe flag;

* the significant role of Cyprus as a maritime, energy and logistics hub and as an investment and business
destination.

CONNECTING GLOBAL & LOCAL MARITIME LEADERS

The Capital Link Cyprus Shipping Forum is an International Maritime Forum which takes place in Cyprus. This Forum
attracts the Cyprus top foreign executives from the global shipping, financial and capital markets as well as from the
investment community who have the unique opportunity to meet and network with their Cypriot counterparts.
Furthermore, post-Forum, Capital Link promotes the Forum proceedings globally through its marketing platform.

All major stakeholders of the Cyprus Maritime Cluster supported the Forum with their participation and attendance,
including major International and Cypriot Shipowners, Government Officials, Ship Managers, Bankers,
Financiers, Insurers, Charterers, Technology Providers and other major Industry Participants.

KEYNOTE SPEAKERS & CONFERENCE CHAIRMAN
Keynote speakers:

e Mr. Marios Demetriades, Minister of Transport Communications & Works of the Republic of Cyprus; and
e Mr. Louis Pochanis, Director, International Banking, Wealth & Markets - Bank of Cyprus

It is worth noting that the evening prior to the Forum, the new government of Cyprus was announced which included
the new Deputy Minister of Shipping, a position that is created for the first time, underlining the significance that the
Cypriot Government attributes to the maritime sector. Mrs. Natasa Pilides is the newly appointed Deputy Minister of
Shipping and she will take office on March 15t. Mrs. Pilides attended the Forum and made a brief statement. It was a
truly remarkable and emotional moment to welcome, at the Forum, both the outgoing and incoming Ministers.

For a second year in a row, the Conference Chairman was Mr. George A. Tsavliris, Principal of Tsavliris Salvage
Group.

The Forum opened with Welcome Remarks by Mr. George A. Tsavliris, Principal of Tsavliris Salvage Group,
who stated:

“This time last year, | was honored to chair the first Capital Link Shipping Forum in Limassol. Nicolas Bornozis has
given me this opportunity and honor for the second time, for which | am most grateful.

With over 150 shipping companies, Cyprus is considered by far one of the top global shipping hubs for ship owners
and ship management services. This is not without reason, as Cyprus has been an international maritime center
since antiquity. Being key players in the market, what we should emphasize and strive for as a priority - is to find
ways of filling the huge educational deficiency that we face for our seafarers and younger generation. There needs to
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be a liaison between the government and the private shipping sector to instigate and better prepare our youth for
enriching seafaring careers.

Furthermore, we need to find ways of supporting the market and law makers who may perhaps be pushing their
demands beyond the ability of the market to absorb them. Over 50 years ago, indeed the market was under
regulated. | must say, that now | find the market to be over regulated. We all want progress but we have to make
certain that what is expected for the market to be able to take on, must be realistically attainable and sustainable.
Indeed, there are “grey areas” where both authorities/regulators and the shipping community need to work collectively,
in order to guide and support the law makers and regulators for our mutual benefit. Let us not forget, one cannot build
Rome overnight!

On the subject of ship financing, conventional ship financing loans, the way we knew them, are at an all-time low,
having given way to sophisticated equity /hedge funds as an alternative form of financing. Once again — words of
caution: We must ensure that this does not lead to yet another “boom and bust” in the market.

On a final note, | feel that there has been a glimpse of light for a more positive future on the horizon. Let us not forget
that in history many things happen for the wrong reasons.

| believe that this period of depression served to teach us that we need to take smaller, well thought out steps, with
focus and passion as our lighthouse, as opposed to greed and power.

In the words of Winston Churchill, “Success is not final. Failure is not fatal. It is the courage to continue that
counts”. Let us maintain our love for shipping and our passion to overcome all hardships that cross our path. May |
take this opportunity to extend my best wishes for an enlightening conference!”

Mr. Nicolas Bornozis, President, Capital Link Inc. in his welcoming remarks pointed out the critical role of shipping
as the artery of the global economy and trade and highlighted that the maritime industry today is in a stage of
transformation as the results of significant regulatory, financial and technological developments. He also elaborated
on the increasing role of Cyprus as a maritime, energy and logistics hub and stressed Capital Link’s commitment to
Cyprus, which includes an Annual Shipping Forum in Limassol and an Invest in Cyprus Forum in New York City,
which is planned for the fall of 2018. He also expressed his appreciation to the sponsors and supporters of the Forum
and stressed the fact that this Forum brings together and enjoys the support and participation of all participants in the
Cyprus Maritime Cluster.

H.E. Marios Demetriades, Minister of Communication Transport and Works of Cyprus in his Opening Keynote
remarks stated: “The Cyprus Government has placed and maintains shipping among its main concerns and priorities.
A testimony of the Government’s commitment and support to the shipping industry is the creation of a self-standing
Deputy Ministry of Shipping as from March 2018.

We strongly believe that the Deputy Ministry for Shipping will increase the functionality, effectiveness and flexibility of
our public shipping administration, with a direct and immediate effect in the further development of both our flag and
our maritime cluster. The ultimate aim is the strengthening of Cyprus shipping and its consolidation as a modern and
global shipping service centre.”

Mr. Louis Pochanis, Director, International Banking, Wealth & Markets, Bank of Cyprus, in his Keynote Address
stated:

“Cyprus shipping and the importance of banks”

“Shipping is linked vitally to people’s lives and economic development in cyprus since the ancient times. Today,
banks play a critical role in shipping, by providing important operational services and financial products. The bank of
Cyprus has done that for decades, in support of the Cyprus shipping cluster. In 2017, the bank established a
specialised shipping centre, to provide ship-finance to selected companies and to develop the bank’s shipping
relationships. As the largest bank in the country, Bank of Cyprus aims to become a trusted partner for Cypriot and
Greek shipping companies and to contribute towards the development of Cyprus as one of the world’s top maritime
centres.”

Mrs. Natasa Pilides, the newly appointed Deputy Minister for Shipping served as the Director General of the
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Cyprus Investment Promotion Agency after a distinguished career in the private sector. She addressed the delegates
highlighting that the newly created position of Cyprus Deputy Minister of Shipping demonstrates the significance the
government is attributing to the maritime sector. She mentioned that Cyprus is strategically positioned to take
advantage of global developments and expand its maritime cluster attracting major participants from all industry
facets. She added: “The creation of a Deputy Ministry for Shipping is a very significant development for Cyprus as it
ensures dedicated, one stop shop support to the Cyprus maritime cluster, which is one of the main pillars of the
Cyprus economy. It is a great honour to have been selected for this role. | will do my utmost to ensure an integrated
strategy is systematically and methodically applied with a view to developing the cluster, as well as enhancing and
promoting our competitive advantages.” And she concluded "It was a great pleasure to have attended the 2nd Annual
Capital Link Cyprus Shipping Forum in Limassol. The organization was excellent, with many distinguished panelists
offering useful insights on various topics of relevance to shipping today. | look forward to more such conferences in
the years to come."

FORUM SESSION ON THE GLOBAL SHIPPING MARKETS

PANEL DISCUSSION ON “THE SHIPPING MARKETS SECTORS REVIEW & OUTLOOK”

The session included an introductory analysis of the major commodity, energy and shipping trends followed
by a discussion among leading shipowners.

Presentation by:

Mr. Gautam Khurana, CFA, Director - Drewry Maritime Financial Research

Panel Discussion:

Moderator: Mr. Gautam Khurana, CFA, Director - Drewry Maritime Financial Research
Panelists:

e Mr. John Su, President & CEO - Erasmus Shipinvest Group
e Capt. Eberhard Koch, Chairman, CEO & Partner - OL Shipping Group
e Mr. Roine Ahlquist, Managing Director - Oceanic Marine Management

Mr. Gautam Khurana, CFA, Director - Drewry Maritime Financial Research stated: “Major economies are in a
goldilocks period of moderate growth and low inflation. This coupled with a declining US Dollar is beneficial for the
value of commodities and ships. The container sector is expected to continue its gradual recovery in 2018 despite a
large number of scheduled deliveries, as global demand growth is expected to sustain. Reduced supply-side
pressures in the dry-bulk sector should help keep the market in balance and support freight rates. The Crude Tanker
sector, on the other hand, is expected to continue its difficult period as vessel oversupply and OPECs production cuts
take a toll on freight rates.”

Mr. John Su, President & CEO - Erasmus Shipinvest Group stated: “It's my great honor acting as a panelist speaker
of the markets session at the Capital Link Limassol forum. As for the dry bulk shipping sector where my company is
mainly involved so far, it seems that the catastrophic market trough of 2015-2017 is bottomed out and the market is
underway for further recovery. In the near and medium term, China’s demand on raw materials import would remain
solid, especially on iron ores and grains segments. As for the fleet supply side, it can be a tricky situation in terms of
real tonnage growth by 2020 due to the implementation of certain environmental regulations. No matter how the
market volatilities could be, Erasmus group would stick to its unique business model and conservative strategy to
dedicatedly serve the world’'s leading commodities trading majors as core customers, by providing long-term
employment of high-quality ocean-going large bulk carriers and around-the-clock services.”

Capt. Eberhard Koch, Chairman, CEO & Partner - OL Shipping Group stated: “The world economy gained further
pace last year, beating all expectations. For 2018 expectations are overridingly positive. Container Market will benefit
from IMF's latest growth picture, i.e. Global GDP +3,7 % for 2018 and 2019. This raised outlook is an encouraging
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sign especially for trade. What is encouraging for trade will certainly support containers and bulkers and freight rates
too. Capt. Koch shared the latest up-to-date container demand growth expectations, the fleet growth and the idle fleet
figures and commented on them.”

He also shared the latest NewContex and HRCI and commented on them. He stated that the feeder segment is
benefiting from limits to the cascade of larger vessels on to intra-regional trades, which are the main driver of demand
for feeder vessels. On the sulphur regulations he clearly pointed out that his vessels would not become a refinery.
The ball for compliance is on the oil industry side.

Mr. Roine Ahlquist, Managing Director - Oceanic Marine Management stated: “The 2nd Annual Capital Link
conference in Cyprus was a great opportunity to discuss amongst other things the various markets as they stand and
where they might be heading in 2018 and beyond. The access to capital in the maritime space is and has been
changing on the back of a pro-longed and deep market recession which has and continue to affect the shipping
markets as a whole. In that environment it is interesting to see both existing and new players finding and acting upon
opportunities.

The container market has seen a deep recession which affects all market participants but since Q1/Q2 2017 we have
seen a decent recovery off a very low base. Banks large portfolios of non-performing loans has led to re-structuring’s
and a consolidation of tonnage in new hands. The delivery and deployment expected in 2018 of Ultra large
containerships will drive a cascading into the smaller sizes and create new routes for some segments and the
eventual phasing out of others.

In dry bulk it will be interesting to see over time how the market will manage with what seems to be a relatively fast
approach of peak-coal. Although not immediate, a shift will eventually happen. Demand and supply of grains and soya
beans as well as other minor bulks has grown exponentially over last couple of years and will keep the medium sized
segments occupied, the larger vessels saw a strong rate environment in 2017 coming off a very low base.

The tanker market is facing what looks like a weak 2018 with the OPEC self-imposed production curbs. The US is
now as large a producer of crude as Saudi and Russia at 10Mbbls per day. Clearly the actual exported volume is far
less but with an oil price where it is shale oil production is high and US Gulf ports are being re-built for export on large
crude tankers including VLCC'’s.

Product tankers look more promising for 2018 but continued albeit fast reducing large inventory overhangs and a
substantial fleet list keeps the optimism in check.

The adoption of sulphur regulations in 2020 will be a game changer for the industry and 2018 is likely to be a year
where the industry will start to see the more pronounced impact of these impending regulatory changes.”

PRESENTATION ON “THE FUTURE OF SHIPPING”

Main drivers affecting the industry over the next 10 years;, roadblocks & potential game changers;
opportunities, challenges.

The presentation was made by Mr. Panikos Teklos, Managing Director, Investment Management, Regulatory Risk
and Wealth Advisory Services Leader, Deloitte who discussed how the funds industry in Cyprus can be used in
shipping.

Mr. Panikos G. Teklos, Managing Director, Investment Management, Regulatory Risk and Wealth Advisory Services
Leader, Deloitte stated: “Having a diversified funding strategy has proved to pay off massively across different
economic and shipping cycles. In an era where shipping finance still faces tight Bank lending conditions and slow
capital markets, Shipping Funds can prove to be a reliable, efficient and effective alternative financing vehicle for the
entire consortium of ship owners, shipping management companies and investors alike. The regulated nature of
shipping Alternative Investment Funds (AIFs), including significant structural safeguards, such as the presence of a
Depositary, Fund Administrator and External Auditor provide considerable comfort and access to a much wider
investor base. Cyprus offers a fully transposed European regulatory framework and has all the necessary
infrastructure, incentives and expertise to facilitate the establishment and growth of shipping AlFs.”

FORUM SESSION ON ADAPTING TO NEW REGULATIONS & TECHNOLOGICAL INNOVATION

PANEL DISCUSSION ON “NEW REGULATIONS & COMPLIANCE AFFECTING SHIPPING”
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This was a panel discussion among leading industry participants on the major regulations that will be in
effect in the near future and their potential transformational impact on the industry. The panel provided a
comprehensive point of view of regulators, classification societies, service and equipment providers and
major shipping companies. The panel touched on topics such as Ballast Water Treatment, Nox Emmissions —
Tier 3, Sulfur Limits — Scrubbers and more.

Moderator:

Professor Constantine Arcoumanis, ex-Ambassador of Greece for Energy Policy & New Technologies, ex-Vice
President of City University, London

Panelists:

Mr. loannis Efstratiou, Acting Director - Department of Merchant Shipping of Cyprus

Dr. John Kokarakis, Director Technical Business Development — Bureau Veritas

Dr. Loizos Isaias, Head of Maritime Service Centre — South East Europe & Middle East - DNV GL

Mr. Emmanuel Vergetis, Naval and Mechanical Engineer, Senior Consultancy Specialist, Lioyds Register
Dr. Loukas Barmparis, President - Safe Bulkers

Mr. Marinos Anastassiou, Newbuilding/Technical Manager — Star Bulk

Mr. Konstantinos Stampedakis, Managing Director, ERMA FIRST ESK Engineering Solutions S.A.

Professor Constantine Arcoumanis, ex-Ambassador of Greece for Energy Policy & New Technologies, ex-Vice
President of City University, London, in addressing the audience highlighted “the urgency of compliance with the
emerging environmental regulations for global shipping. Although different regulations demand different technical
solutions for either newbuilds or as retrofits, they have one thing in common: they all demand high levels of
investment by the shipowners amongst an atmosphere of conflicting messages. It is interesting to note that the
automotive industry faced more than 20 years ago a similar situation to shipping concerning the sulphur cap of diesel
fuels which revealed that refineries under market demand were able to produce very low sulphur fuel within a relatively
short time despite strong concerns about its availability and cost. If this proves to be the case again, the general
adoption of low sulphur fuels in shipping may prove less problematic than expected.”

Mr. loannis Efstratiou, Acting Director - Department of Merchant Shipping of Cyprus stated: “Comparing the global
sulphur cap imposed through the last years, starting with 4.5% in 2005, then to 3.5% in 2012, obviously the new cap
to 0.5% effective from 1 January 2020 is a big concern for all the stakeholders. Ship operators and oil refiners need to
prepare for implementation and the oil refining industry will need to take all the necessary measure to ensure that
sufficient quantities of compliant fuel will be produced. Consistent and effective implementation should be ensured,
therefore carriage of fuel oil exceeding 0.50% sulphur as bunker oil should be prohibited from 1 January 2020. Ships,
of course, using an approved equivalent e.g. exhaust gas cleaning systems, would be exempt from the prohibition. In
this regard PPR 5 in IMO decided to propose certain amendments to MARPOL Annex VI for a prohibition on the
carriage of non-compliant fuel oil for combustion purpose with a sulphur content exceeding 0.50%.”

Dr. John Kokarakis, Director Technical Business Development — Bureau Veritas, stated: “An avalanche of
environmental regulations has been imposed on shipping by IMO, EPA and EU. Shipping is the most efficient form of
transportation. Nevertheless, there has been a plethora of “green” regulations, many times in conflict with each other
or coming in place with inadequate technical developments as a result of public pressure. Focus was concentrated on
the most important ones, namely the ballast water convention, the 2020 global sulphur cap and the Tier Il limits on
nitrogen oxide emissions. Compliance with these regulations presents many challenges especially in case of
retrofits. Bureau Veritas demonstrated its readiness to assist in the implementation of the regulations with experience-
based technical, financially attractive solutions.”

Dr. Loizos Isaias, Head of Maritime Service Centre — South East Europe & Middle East - DNV GL stated:

e The current environmental regulatory agenda which influences newbuildings and existing fleets, includes
among others SOx compliance, NOx requirements, use of LNG as fuel, BW treatment systems installations,
etc.

o All these requirements have significant financial impact on the owners, in terms of CAPEX, which may reach
up to several millions of USD per vessel (with significant OPEX coming on top).

e |n addition to the cost element for the owners, there are other significant challenges which the shipping industry
will face, including the below:
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Sulphur cap 2020: options to comply, availability and price of compliant fuels, basis for owners to decide, etc.
NOx compliance: technology options, feasibility of implementation, etc.
LNG as a fuel: benefits, how feasible is it for existing ships, etc.

BWT systems: manufacturers and yards capacity to deliver, after sales support, experience with systems on-board,
crew training, etc.

e All the above challenges are hot issues for discussion, and many owners are still considering their options
before making their final decisions.”

Mr. Emmanuel Vergetis, Naval and Mechanical Engineer, Senior Consultancy Specialist, Lloyds Register stated:
“Technology & regulations have always transformed the Marine industry. The complexity of these transformations, the
impact they have and the pace at which they are occurring is truly unprecedented.

Our industry was impacted by previous industrial revolutions moving from sail-powered shipping to steam-powered
shipping in the First Industrial Revolution, to satellite guided navigation and digital transport in the Third. The Fourth
Industrial Revolution along with the new Environmental Regulations is expected to also have a significant impact to
our industry as well.

We need to change the mind-set of the industry, understanding we are an integral part of the global supply system.
Where change happens, our industry is also affected. We are not independent or immune to this transformation but a
key player in it.

Our world is set to significantly change...and so too will the world of shipping.”

Dr. Loukas Barmparis, President - Safe Bulkers stated: “Safe Bulkers, the largest owner in Cyprus registry with 37
vessels of 3.2 million dwt, proudly participated in the Capital Link Shipping conference organized in Limassol, Cyprus.
Our Manager Safe Bulkers Management Ltd operates from Limassol Cyprus, enjoying a transparent and stable
business environment in a modern City, providing us with enhanced operational flexibility, optimization of control over
fleet operating expenses and ultimately the capacity for opportunistic secondhand acquisitions as recently displayed.

Looking ahead, we observe a positive market momentum and remain conservatively optimistic about the prospects of
the charter market and its gradual improvement, supported by the scarcity of capital for those who do not nurture bank
relationships. We anticipate the effects of the upcoming ballast water treatment and low Sulphur cap regulations. We
are well positioned for 2018 with half of our fleet days contracted higher than our all-in break-even point, providing
visibility of future cash flows and at the same time maintaining upside potential.”

Mr. Marinos Anastassiou, Newbuilding/Technical Manager — Star Bulk stated: “Slow-steaming is a viable solution to
reduce emissions with positive effects on the environment and market. Unlike scrubbers etc. no huge capital costs
are involved which would suit many Owners & Charterers. Merchant vessels account for about 90% of goods
transported globally, consume about 5% of fossil fuels and modern slow speed diesel engines have thermal efficiency
approaching 50%. Few transportation industries can achieve the efficiency of the marine industry, so we should be
addressing air pollution based on Fuel consumed per Ton-mile without forcing the Marine Industry to comply with
Regulations that may offer little or no contribution to global emissions reductions other than wasting more fossil-fueled
energy to construct and install BWT, SOx , NOx etc. and produce chemicals required to run them.”

Mr. Konstantinos Stampedakis, Managing Director, ERMA FIRST ESK Engineering Solutions S.A. stated: “The
discharge of untreated Ballast Water has been recognized as one of the four major threats of the oceans. Without
judging IMO’s BWM Convention, which came into force of Sept. 2017, details and USCG requirements, ERMA FIRST
has been recognized as a global solution provider on such environmental challenge. Off course ERMA FIRST’s
support is extended to the ship-owners’ challenge for the proper selection, installation and operation of such a new
system. With more than 200 installations and another 180 on order ERMA FIRST’s experience is growing fast and
steady making its BWTS a perfect choice for all type and size of vessels.”

FORUM SESSION ON DIGITALIZATION & CYBERSECURITY

PANEL DISCUSSION ON “BLOCKCHAIN & CYBERSECURITY”
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Moderator:

Mrs. Despina Panayiotou Theodosiou, Chief Executive Officer — Tototheo Maritime; President — WISTA
International

Panelists:

e Mr. Matthew Galston, Sr. Director, Product Management, Maritime — Cobham SATCOM
e Mr. Drew Brandy, Senior Vice President Market Strategy — Inmarsat Maritime

Mrs. Despina Panayiotou Theodosiou, Chief Executive Officer — Tototheo Maritime; President — WISTA
International stated: “The connected ship is here to stay and the conversation is no longer about whether they should
be or not. The questions are about raising awareness of the benefits of digitalization and Connectivity and the threats
that make cyber security part of the same discussion.”

Mr. Matthew Galston, Sr. Director, Product Management, Maritime — Cobham SATCOM pointed out that: “The
conversation surrounding Digitalization in Maritime should evolve from focusing on leveraging data and analytics for
the purpose of only generating operational savings to how it can potentially lead to generating new sources of revenue
for the industry. Citing examples from the insurance industry where real time weather data is generating billions of
dollars in value-added service revenue, Mr. Galston challenged the audience to think big in terms of what
Digitalization can mean for the Maritime industry and to embrace the opportunities rather than push back solely based
on risk mitigation.”

FORUM SESSION ON SHIPMANAGEMENT

PANEL DISCUSSION ON “SHIPMANAGEMENT — WHAT’S NEXT”

Consolidation, cost control & economies of scale, technological innovation, digitalization, new regulations,
capital expenditures & efficient allocation of capital are among the challenges the industry faces. A discussion
among leading shipmanagement and shipping companies.

Moderator:

Mr. loannis Chiotopoulos, Regional Manager — South East Europe, Middle East & Africa — DNV GL — Maritime

Panelists:
e Mr. Mark O’Neil, President & CEO — Columbia Marlow
e Mr. Dieter Rohdenburg, CEO — Intership Navigation Co.
o Mr. Petros Monogios, Director & Chief Operating Officer — Lemissoler Navigation Co., Ltd.
e Capt. Eugen Adami, Managing Director (and Owner) — Mastermind Shipmanagement
e Mr. Prabhat Jha, Group Managing Director & CEO — MSC Shipmanagement Limited

Mr. loannis Chiotopoulos, Regional Manager — South East Europe, Middle East & Africa — DNV GL — Maritime
noted that: “Maritime industry is nowadays a very complex nexus of transactions involving a plethora of stakeholders.
Despites the classic theorem of “supply-demand” equilibrium that partially explains the notion of “market cyclicity”, he
argued that maritime business is now experiencing significant transformations as those expressed by consolidations,
digitalization and big data management, denoting further that this is, perhaps, the end of the neo-classic maritime
cycle per se that is now replaced by a new digital maritime market.”

Mr. Mark O’Neil, President & CEO — Columbia Marlow stated: “Digitalisation was the buzzword of 2017. Digitalise to
survive and thrive, do not digitalise and fail. Digitalisation became the ultimate goal, not only the means to an end, but
the end itself. Very few of those who appreciated the importance of digitalisation really understood that the concept
embraced far more that the latest software: it represented the interaction between process excellence, technology and
innovation. Fewer still appreciated that it is only one of several means to the end, and that the end is Optimisation of
Service. By using digitalisation (including, innovation, process excellence and technology) we are able to optimise the
service we provide, save hugely on time and costs, and remain relevant and compelling to our customers. If
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digitalisation is the means, Optimisation is the end.”

Mr. Dieter Rohdenburg, CEO — Intership Navigation Co. argued that: “Whilst there are certainly further benefits to be
had for shipping companies from technical innovation and digitalization, the real inefficiencies of the shipping industry
lie in the commercial operation of ships. Dieter Rohdenburg stated: ‘In the days of blockchain technology, the shipping
industry still relies on paper bills of lading which have been traded in the same way for hundreds of years. The
industry needs to adapt and modern technology needs to be applied to optimize ship’s trading patterns, ship/shore
communication and coordination, and to interconnect all stakeholder including shippers, charterers, port authorities
etc.”

Mr. Petros Monogios, Director & Chief Operating Officer — Lemissoler Navigation Co., Ltd. stated: “In Lemissoler, we
believe that the key to success is a well-structured and dynamic planning, that comprehends and takes into
consideration the trends that are shaping global maritime industry in response to economic, geo political, demographic
and technological advances.

‘Wandering’ in a continuously changing and evolving industry like ours, we have to set our course by the stars, not by
the lights of every passing ship. The times are much more demanding, the standards are higher and the explosion of
the technological advances moves and transforms the market much faster. Those who will fail to respond and adapt
to the changes will soon face a lot of challenges and difficulties.

Being proactive, perspicacious and adaptive to the market forces and by applying the foresight skills to be prepared
beyond demand and supply forecasts is what makes the difference in our industry.

The Capital Link Forum is giving us the opportunity to discuss, and this is always a wonderful opportunity to exchange
views and ideas with industry practitioners and experts on issues that relate to our industry.”

Capt. Eugen Adami, Managing Director (and Owner) — Mastermind Shipmanagement stated:
“Small vs Large Companies”

“Small shipping companies are traditionally a family run business throughout generations. In such companies, the
generations have nurtured the family focused culture. Everybody knows the importance of work processes and
communicates efficiently. Each vessel is like a distinguished department where the master is the department head.
The office personnel should enjoy a close relation with the master, which allows the vessel to be run more efficient,
even in the days when the Operating Expenses are lower.

The decision-making process is also much faster than in larger companies, where the bureaucratic nature and the
hierarchical level structure is higher. Due to the amount of personnel within a large company, they are inherently more
hierarchical, which results naturally in interdepartmental, departmental and finally management meetings.

In contrast, it is usually easier to interact with the decision maker(s), who probably sit just a few meters away.

The owners/managers of smaller companies are traditionally ex masters or engineers, who are used to think on their
feet and to take the right decisions, due to their education and vast experience, which is instrumental in cases of
emergencies and purchases of major equipment like, for example, ballast water treatment plants.

Small companies, however, lack the ‘easy’ access to finance, and therefore they can be more reluctant to take any
risks. Instead they usually prefer being more conservative and to cultivate their often long-standing business
relationships with clients and other associates.”

Mr. Prabhat Jha, Group Managing Director & CEO — MSC Shipmanagement Limited stated: “It’s crucial to think
about capital investment in terms of both fleet and crew. In the past five years, MSC has invested significantly in
retrofitting over 250 ships with green technologies to bring about significant fuel consumption savings and wipe some
2 million tons of CO2 emissions from our fleet. On the digitization front, we’ve pushed the boundaries of automatic
data transmission from vessels and the real-time monitoring of ships. Our modern, green fleet is changing so much
every year that as a ship manager MSC doesn’t only think about physical assets when it comes to capital
investment. A key priority is how to finance the training and professional development of the people who operate our
assets, as it is our people who ultimately are charged with making the best use of our vessels. Everything we do
impacts on the competitiveness of the ship, so spending capital wisely and in a timely manner is essential.”
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PANEL DISCUSSION ON “CREWING, STAFF TRAINING & RETENTION STRATEGIES — OPTIMIZING STAFF
DEVELOPMENT”

Moderator:
Mr. Michael R. Virardi, Speaker, Trainer, Author
Panelists:

e Capt. Elias Ladas, HR & Training Manager, DPA — Danaos Shipping Co Ltd

e Mr. Lazaros Charalambous, Managing Director — FRS Shipmanagement Ltd.

e Mr. Jan Meyering, Managing Director — Marlow Navigation

e Ms. Angie Hartmann, Executive Vice President - Crew Affairs — Starbulk SA & President - Wista Hellas

Mr. Michael R. Virardi, Speaker, Trainer, Author, in his speech, explained: “The how and the why of treating the
people who take care and look after our valuable assets happy, satisfied and above all loyal.

In order to have our crew motivated, interested and engaged we should apply the “5P” formula which stands for:

1. Positive

2. Present

3. Prompt

4. Passionate

5. People-centered”

oD~

Capt. Elias Ladas, HR & Training Manager, DPA — Danaos Shipping Co Ltd stated: “In the recent years we have
rapid changes in “how we do things” both in the regulatory field and in technical evolution of ships. Maritime
Academies, almost all over the world have proven not fast enough to cope with the evolutions, thus producing
seafarers in need of additional training to effectively serve contemporary vessels. Shipping Companies can do no
other than to try cover this “vacuum”, since requirements and demands do not “wait”.

Human Resources has become a very important function in shipping. The hardships of life on board have
skyrocketed. People cannot be treated as “spare parts”. Care for their wellbeing on board, job security, care for their
effective training are bonds foster and effectiveness multiplier.”

Mr. Lazaros Charalambous, Managing Director — FRS Shipmanagement Ltd. stated: “Is it essential to take care of
our seafarers in order to run a successful business, whilst maintaining a high retention rate. This can be achieved
mainly by providing a good “listening ear” and creating “Home from Home” conditions for our crew.

Furthermore, we implement a “Family run” Business model and whilst we recognize that a good salary paid on time is
very important, seafarers appreciate small additional gestures that fit their own individual needs as and when they
arise. Seafarers are just as human as the office-based personnel.”

Mr. Jan Meyering, Managing Director — Marlow Navigation underlined: “One aspect that remains crucial to anything
that relates with people and optimizing their development is “engagement”. Indeed, those that feel more in touch with
their work, employer and colleagues, are more involved and motivated, which then naturally helps create better
outcomes.

For us here at Marlow, reaching out, connecting and interacting with our people, crew and shore-based staff, is at the
core of our business and of our culture. This means listening, understanding and caring, and then being responsive by
adapting our approaches, such as in communication, localisation and content. Meanwhile, it’s always dynamic, and
an exciting opportunity to learn and evolve together.”

AFTERNOON SESSIONS

AFTERNOON PRESENTATION BY BANK OF CYPRUS
Introduced by:

Mr. Acis Montanios, Managing Partner — Montanios & Montanios LLC Law Firm, Cyprus
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Presentation by:
Mr. Nicholas Pavlidis, Head of Shipping — Bank of Cyprus

FORUM SESSION ON FINANCE AND CAPITAL MARKETS

PANEL DISCUSSION ON “ADDRESSING THE INDUSTRY’S NEED FOR CAPITAL”

The panel discussed how shipping companies can source capital from traditional and new sources, including
bank finance, alternative finance and capital markets. The emphasis was on the role and function of bank
finance which has been the traditional source of capital to the industry.

Moderator:
Mr. Acis Montanios, Managing Partner — Montanios & Montanios LLC Law Firm, Cyprus
Panelists:

Mr. George Arcadis, Country Executive - ABN AMRO BANK NV Athens Branch

Mr. Nicholas Pavlidis, Head of Shipping — Bank of Cyprus

Mr. Mark Friedman, Senior Managing Director, Investment Banking — Evercore Partners
Mr. Kjartan Bru, Responsible for Greece and part of Northern Europe — DNB Bank

Mr. Markus Wenker, Head of Ship Finance — Hellenic Bank

Mr. Acis Montanios, Managing Partner — Montanios & Montanios LLC Law Firm Cyprus stated: “It was Heraclitus of
Ephesus who propounded in the 5th century B.C. the doctrine of change as being central to the universe: ndvta pel
Kal 006&v pével (everything flows and nothing remains still). In the world of ship finance, we have witnessed the
application of this doctrine with the exit of leading international banks who have dominated global ship financing for
decades and their disappearance from the scene of traditional maritime capital. And the wind of change has brought
about alternative finance vehicles for shipping (investment funds, Chinese leasing and other), as well as new, small
banks in maritime centres such as Cyprus cautiously entering the challenging and specialized field of ship finance,
with experts and knowhow from erstwhile traditional lenders.”

Mr. George Arcadis, Country Executive - ABN AMRO BANK NV Athens Branch stated: "In a volatile world market, a
bank with global presence and staying power is rare. ABN AMRO has been financing this sector since 1720. Many
clients have been with us for decades because our support goes beyond dollars. A stable team of sector specialists
with the experience to advise you on funding diversify cation and strategic capital management; we offer a complete
product range and the industry know-how to develop creative solutions.

Add fast decision-making, flawless execution, and integrated risk and portfolio management, and you can see why
companies tend to stay with us for the long haul. For more on how our Global Transportation & Logistics team could
support your business, visit abnamro.com/etc."

Mr. Nicholas Pavlidis, Head of Shipping — Bank of Cyprus stated: “Shipping offers opportunities for banks in Cyprus.
Significant changes over the last few years in the way banks operate and assess risk, has created a financing void
for small to middle size shipping Companies. Combined with a counter-cyclical approach, this creates opportunities
for the banks in Cyprus, to develop selective shipping portfolios. The banks will have to focus on relationship banking,
remain disciplined, aware of the risks and take a long-term view of the shipping cyclical market.”

Mr. Markus Wenker, Head of Ship Finance — Hellenic Bank stated: “Traditional bank finance has been and will
continue to be the primary source for debt capital in ship finance, despite the turmoil in the banking and shipping
markets in the last decade. The bar to raise bank finance has increased, however, and banks now increasingly focus
on corporate governance and state of the art financial reporting, amongst other things. Furthermore, the banking
landscape in ship finance has changed in a way that a fewer banks are active and the international banks tend to
focus on larger owners with strong balance sheets. For single projects and smaller owners, it has become increasingly
difficult to raise bank finance. The response to this market dislocation is the entry of new banks, like Hellenic Bank
Shipping, that look at shipping from a strategic perspective as well as alternative capital providers to fill the gap.”

FORUM SESSION ON DIGITALIZATION & INSURANCE
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PRESENTATION ON “MARINE DIGITALIZATION AND THE FUTURE OF RISK”

Digital transformation enables new data-driven business development opportunities across marine services,
including intelligent insurances.

The Presentation was made by Mr. Nick Pinkney, VP Commercial Channel Integration — Eniram - a Wartsila
Company who stated: “Eniram launched Eniram SkyLight 3.0, a significant update to the subscription-based fleet
performance monitoring service. The service now includes mobile notifications and virtual propeller RPM sensing.
Eniram SkyLight 3.0 is designed to enable new data-driven business development opportunities across the marine
sector, including intelligent insurance, maintenance monitoring and vessel performance monitoring services. Eniram
also announced a strategic partnership with Concirrus delivering the world’s first connected marine insurance
proposition, lowering operating costs by actively monitoring vessel performance, allowing insurers to reduce premiums
and providing visibility of insurance policy conditions as well as compliance to shore and ship.”

PANEL DISCUSSION ON “MARINE INSURANCE & REINSURANCE - WHERE IS IT HEADING?”
Moderator:

Mr. Loucas Hamatsos, CEO — Olympia Ocean Carriers Ltd.

Panelists:

e Mr. llias Tsakiris, CEO and Manager — American Hellenic Hull Insurance Company Ltd
e Mr. Costas Th. Joannides, CEO — Marsh Cyprus
e Mr. Stephen Cooper, CEO — Fourth Insurance Office

Mr. Loucas Hamatsos, CEO — Olympia Ocean Carriers Ltd. stated: “The Marine Insurance Market is giving
conflicting signals to the Shipowners but nevertheless, Shipowners are advised to continue exploring all their options
for competitive coverage of their conventional risks. Shipowners are also advised to give a good consideration to the
Cyber Risks which as the panelists mentioned, these are real Risks threatening the Shipping Industry as a whole.”

Mr. llias Tsakiris, CEO and Manager — American Hellenic Hull Insurance Company Ltd analysed the current state of
the marine insurance market, expressing the belief that the days of a soft marine market may be over - at least
temporarily.

Specifically, he looked at how recent extreme weather events had affected the pricing models of marine underwriters
and asked if storms such as Hurricanes Harvey, Irma & Maria had been a blessing in disguise, allowing underwriters
at last to stop the downward spiral of marine premiums.

“Accessing cyber risks and security was becoming an increasingly serious issue for marine underwriters and could
not be ignored,” said Mr. Tsakiris. “Cyber risks are real and are far from being remote,” he told the conference. “As
cyber risks are new and with very little historical data, evaluating and pricing such risks is one of the biggest
challenges facing the insurance industry today.

Mr. Costas Th. Joannides, CEO — Marsh Cyprus stated:

1. In line with our scope the first question | would raise as a moderator is where is your line of insurance business
heading?

From our perspective, as insurance brokers and risk advisors, we see that:

1. There is still overcapacity

2. P&l clubs are financially sounder than necessary

3. There will be consolidation of the insurance market

4. More underwriters converting from monoline to multiline portfolios

A follow up question to the first one, is that the apparent that the P&I market is currently in ‘soft’ condition with
nil General Increases, Mutual cash-back and reductions available. In contrast, the Hull market has been

aorwn =
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showing signs of hardening. What are the driving forces behind this? | believe an explanation is needed for
shipowners’ understanding of this paradox.

1. P&l clubs clearly have excess reserves

2. H&M underwriters’ overreaction emanating from the London market followed by the Scandinavian market
3. Underwriters in general have been supporting their shipowner members/clients in tandom with the trend of
the shipping industry and rates admittedly have been aligned to quite competitive levels

4. From our experience over the last few months, underwriters are not on a hardening trend but are more
thorough in setting their position against performance related coefficients. In a nutshell they impose the need to
increase rates where necessary.

There is apparent pressure on deductibles across marine classes of business. Should Owners be thinking of
raising their retention by increasing deductibles or protect these at all costs? Is there sufficient incentive to be
given from underwriters to promote this?

1. Our standing recommendation to our clients is not to accept higher deductible levels as this aspect of the
cover is very hard to be re-established.

2. Of course there is scope to analyse what could be proposed along the lines of accepting higher retention
(US$1m-US$10m) and if it makes financial sense in reducing their total cost of risk, then we urge them to
consider.

Cyber risks are on the increase across all trades, however the Maersk attack brings this into sharp focus in a
marine context. Would shipowners be better advised to invest in preventative measures (consultations and
security systems) or in an insurance solution — of which there seems to be limited options at the moment.
Should current insurers absorb this risk which we consider as a reasonable extension to existing coverage at
least on Hull and Machinery covers?

1. Cyber risks is the fruit of the day.

2. A few years back we were discussing this element on a theoretical basis, nowadays based on the hits we
have seen it is more than reality and we urge our clients to at least investigate buying appropriate coverage.
3. Certain covers should be extended and then topped up by a separate policy to cover the gaps.

4. At this moment in time there are a few products that would cover cyber risks ashore, however there is no
product to cover cyber risks at sea inclusive of loss of earnings.

With international insurance markets expanding into the marine sector, there appears to be a growing list of
options for buyers (and their brokers). What is the value of marine pedigree and quality security behind these
markets, and is there a balance to be struck in selecting your policy participants.

1. | can only speak about our procedures as Marsh.

2. We have a security committee that vets financials constantly

3. Our parameters are to carry a — rated insurance companies with some relaxation when it comes to mutuals
that we can go down to bbb

4. We cannot process anything unless the security we propose is approved in our systems.

5. The vetting process entails not just financial evaluation but other important aspects as well. Like speed of
claims settlement and others.

Mr. Stephen Cooper, CEO — Fourth Insurance Office stated: “Specific to the management liability market: While
capacity remains abundant and competition for market share continues, carrier profitability has been squeezed
somewhat by increased losses, the result in part of activist initiatives. Look for a firming and upward bias for
renewals, particularly for companies which continue to experience liquidity issues. We can take our cues from the
capital markets where accelerating rates can be expected to reduce capital inflows causing a slowdown in capacity
growth. Marine cyber buyers will have more choices and the benefit of continuing softness as rate continue to tend

lower.”

CYPRUS AS AN ENERGY, MARITIME & LOGISTICS HUB

PANEL DISCUSSION ON “THE NEW ENERGY LANDSCAPE — BUSINESS & INVESTMENT OPPORTUNITIES”

Moderator:

Mr. Stavros Pantzaris, Country Manager Partner — EY Cyprus
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Panelists:

e Mr. Charles Meaby, General Manager, DPWorld Cyprus Operations — DP World

e Mr. Varnavas Theodossiou, Lead Country Manager — ExxonMobil E&P Cyprus

e Mr. Panayiotis Christodoulou, Administration Director — SCF Management Services (Cyprus) Ltd, Member of
the SCF Group

e Mr. George Papanastasiou, Managing Director — VTT Vassiliko

Mr. Stavros Pantzaris, Country Manager Partner — EY Cyprus stated: “The Oil & Gas developments over the last few
years together with the recent encouraging exploration results in Block 6, do create a positive momentum for Cyprus.
The year 2018 is expected to be an active year in terms of offshore drilling within the EEZ of Cyprus. Global energy
giants such as ENI, Total and ExxonMobil are already planning their drilling activity in the area over the next few
months. These developments, as well as the island’s regional partnerships with neighbouring countries, lead to the
development of Cyprus as an Energy, Maritime and Logistics hub, offering investors with many business and
investment opportunities.”

Mr. Charles Meaby, General Manager, DPWorld Cyprus Operations — DP World stated: “The effective use of
hydrocarbons may open long-term and all-around benefits for the Cyprus economy. Since being established as a
Limassol Port Terminal Operator 12 months ago DP World Limassol has been offering and providing services to the
O&G industry. Our ambition is to meet the needs of and be a leader for this trade. We seek to work with the
Government and the industry actors in how the parties can be instrumental, in realize benefits of servicing the Oil and
Gas sector at the port.”

Mr. Varnavas Theodossiou, Lead Country Manager — ExxonMobil E&P Cyprus, referring to ExxonMobil’s Energy
Outlook, explained that new innovations and improvements in energy technology continue to provide substantial
efficiency gains and at the same time advance the potential for all sources of energy. Subject to successful
exploration programs, Cyprus can play a pivotal role in the region for the commercialization of hydrocarbon resources
and in any case in the area of Oil and Gas support related services. He explained the benefits that Cyprus can have
from the presence of energy and support companies and he stressed ExxonMobil’s global strategy in developing local
expertise through focused training programs and customized development plans.

Mr. Panayiotis Christodoulou, Administration Director, SCF Management Services (Cyprus) Ltd, Member of the
SCF Group stated: “SCF Management Services (Cyprus) Ltd, being a member of the PAO Sovcomflot group, has
developed unique competencies in energy shipping, both in maritime transportation as well as in service and support
for offshore exploration and oil & gas production facilities, through its successful participation into various offshore
projects in the Arctic region. As Cyprus is progressing with the commercialization of its hydrocarbon resources, we
see emerging unique opportunities and we are ready to display such competencies in Cyprus projects.”

Mr. George Papanastasiou, Managing Director — VTT Vassiliko stated: “In recent years, the energy and
hydrocarbons sector has contributed significantly to the Cyprus economy, attracting new investments and creating
new jobs. Recognising the potential for growth, VTTI built and ultra-modern terminal, the biggest energy infrastructure
project ever carried out in Cyprus at a cost of €300m, placing the country on the world energy map. VTTI has the
largest specialized marine jetty of the safe transportation of fuel from sea to land which also opens up news prospects
for the import of liquefied natural gas. More specifically we aim to create the infrastructure for the regasification of
liquefied natural gas and its transportation to land for power generation. Undoubtedly, because of its strategic
geographic position and other competitive advantages, Cyprus can play a leading role in regional developments in the
energy sector. At the same time, with the signing of strategic international agreements and the promotion of Cyprus
as an energy hub, our country can become a pillar of geopolitical stability in the wider region of the Eastern
Mediterranean.”

PUTTING IT ALL TOGETHER: THE SHIPOWNER PERSPECTIVE

PANEL DISCUSSION ON “LOOKING AHEAD — POSITIONING TO TAKE ADVANTAGE OF OPPORTUNITIES
THE SHIPOWNER PERSPECTIVE”

Leading Cypriot & International Shipowners discussed opportunities and challenges for the shipping industry
across the board. Shipping markets outlook, energy and commodity flows, investment opportunities, access
to capital, operational and regulatory challenges and more.
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Moderator:
Mr. Mark Friedman, Senior Managing Director, Investment Banking — Evercore Partners
Panelists:

e Captain Panagiotis N. Tsakos, Tsakos Group

Mr. Andreas Hadjiyiannis, President of the Cyprus Union of Shipowners and President — Cyprus Sea Lines
Shipping

Mr. Aristides J. Pittas, Chairman and CEO — Euroseas Ltd.

Mr. Polys Hajioannou, CEO — Safe Bulkers; Vice President - Cyprus Union of Shipowners

Mr. Petros Pappas, CEO — Star Bulk Carriers

Mrs. Nicole C. Mylona, Transmed Shipping Co.

Mr. Mark Friedman, Senior Managing Director, Investment Banking — Evercore Partners, discussed the challenges
and risks of continued investment in shipping, particularly at or near the bottom of the cycle. Mr. Friedman explored
how owners should consider proper debt levels when projects and assets have extremely variable cash flows,
including negative cash flow at certain times in the cycle. Mr. Friedman also explored with the panel the benefits and
disadvantages of operating either as a public or private company.

Mr. Andreas Hadjiyiannis, President of the Cyprus Union of Shipowners and President — Cyprus Sea Lines
Shipping stated that he shared the optimism of the other shipowners of the Panel and expected even higher rates in
the near future. However, he focused on three main issues, which will play a paramount role in the development of the
market. Specifically:

1. Inflation. In the Shipping Industry, it has been proven over the years that shipping rates are fed by inflation. In
this respect, since the worst part of the economic crisis is behind us, it is a matter of time to see inflationary
pressures which will result in increasing of the commaodity prices and in turn make stocking attractive thus
pushing higher the demand to a level that can surprise the markets.

2. A negative factor is the huge new building capacity which if combined with the greediness of the owners can
once again result into a massive ordering.

3. The possibility of an anti—cyclical relation between the Chinese and the Western Economies in combination
with the above can set the market back in the next couple of years.

Referring to the question of the moderator of the Panel on why Shipowners do not buy more ships since the market is
recovering and the prices are still low, he replied that the answer lies with the fact that high quality ships remain
relatively scarce to find and expensive compared to the prevailing new building price. The danger of a possible
massive ordering in the near future, as explained above, is capable of reversing the positive sentiment and push both
the freight markets and the ships' prices down before the ships' values are depreciated sufficiently to secure profit.
Purchasing ships is a high risk to take.

Mr. Aristides J. Pittas, Chairman and CEO — Euroseas Ltd. stated: “In the last ten years the shipping industry has
experienced the most severe and volatile cycle that has possibly ever been seen. The rapid growth of the Chinese
economy since its entrance in the WTO in 2001 created such dynamics in world trade that changed completely the
existing status quo and created new opportunities and new business worldwide. Fortunes were made and fortunes
were lost depending on timing of investing and disinvesting. Those who know the business and understand the
markets have an advantage over the opportunistic players who come in when the markets are peaking for a quick Kkill.
Currently the three major shipping segments (Tankers, Drybulk Carriers and Containerships) all seem attractively
priced if somebody looks at historical values. Drybulk and containers seem to have passed their trough in 2016 and
2017 respectively and tankers could be at that point this year. Investors have to look more carefully in the
fundamentals of each sector including changing geopolitical and environmental considerations to affirm the next
opportunity.”

Mr. Polys Hajioannou, CEO — Safe Bulkers; Vice President - Cyprus Union of Shipowners stated: “Safe Bulkers,
proudly participates in the Capital Link Shipping conference organized in Limassol, Cyprus. In 2018, we expect a

sustainable long-term market improvement with significant volatility across charter market as policy changes and

interest rates remain the fundamental factors of global uncertainty. Emerging econo
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EY Kﬁnpoum
X0opnyog tou
Shipping Forum

H EY Konpou cuppsteixe wg
XPUOOG XOPNyo§ 610 20 £THOLO
Caprtal Link Cyprus Shipping Forum,
10 OTIOL0 TIPAYHATOTONONKE Ot}
Agpeoo. To ouvedpro, mou Siopya-
vwBnke amno v Capital Link, eixe
oTox0 va avadeilgel tov onuaviiko
poio g Kumpou w¢ vautihtaxkou,
EVEPYELAKOU KOl HLOPETAKOPLOTIKOU
KOUBou, KaBwG KOl wg ENEVOUTIKOU
KO ETTILXELPIPATIKOU TIPOOPLOHIOU.

Qg Xpuaog XopNyos Tou cuvedplou,
n EY exnpoownnBnke ané tov dieu-
Ouvovta cupBoudro tng EY Kunmpou
Zraupo TlaviCopr, o onoiog fitav o
OUVTOVIOT TG OEUaATIKIG EVOTTAC
pe titho: «The New Energy Landscape
- Business & Investment
Opportunities». Lnv £L0aywyKn opt-
Awa tou, 0 K. Mavidapn Tovioe ou:

«YIapxouv HEYAAEG TPOOITTIKES
yta mv Kumnpo w¢ vautiMiakog, evep-
YELOKOG KOl SIaPETAKOPOTIKOS KO-
Boc. H orpamnywn g 6éon, n uyn-
A vauTlAlaKE KWVITTKOTITO TG NE-
PLOXNC AAAd Kal 1] TEPAOTIA EUKALPIa
IOV TIAPOUCLAOTIKE MPOGEATA YU
avanmtuén oTov TOPEd TOU (PUOIKOU
GEPLOU KL THG EVEPYELOG AMOTEAQUV
£vav 15aviko ouvbuaouo yia v To-
ykoopa ayopa. H EY ouvepyadetan
OTEVA HE EMXEPNPATIEG KOL OTEAE-
XN £TaPLOV, aAAd KAt TV KUTNpLaKnj
KuPépvnor, ywa v emiuxn aflo-
TIOUNO1 QUTWV TWV EUKALPLOV»,

I10 ouvEbplo napouoidotnkayv ot
onuavakeg eEEMEELS Kat TACEIS OTOV
TOYEQ TWV VAUTIAIOK®Y Kal 0aAao-
olwV unnpecwwy, Bpata ou ago-
POUV TI§ YEWTTOAITIKES Kal pudnott-
KEG £EEAIEEIC OAAG KOL TNV TEXVIKI)
Kat epurmopikr) Suaxeipior otéAou
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H EY Kutrpou Xpuoég Xopnyog Tou Capital Link Cyprus Shipping Forum
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MeydAec o1 npoonTIKEG yia TN vauTiAia

“H'EY KBnpou xpuods xopnyos: W_'- CGyprus Shipping Forum

EY Kunpou OUMETEIYE WG O

H XPUoog Xopnyoc ato 20 Emoio

Capital Link Gyprus Shipping

Forum To Xuvébpio £hafe xwpa oTig
14 OePBpouapiou ot Aepgao, und Ty
ayida Tng Kunpiakng Anpokpariag
Mera€i aAhwv, unooTnpIKTES fTav
10 Tprjpa EpnopikAg NautiMag g
Konpou, n Kunpiaxr| ‘Evwon Moio-
KTV Kar n ‘Evwaor Enevbutikav To-
peiwv Konpou (CIFA). To Xuvedpio, nou
diopyavabnke and T Capital Link, eixe
OTOXO VO TOVIOEI TOV ONUAVTIKO poAo
¢ KOnpou w¢ vaunAiakol), evepyer-
akou kai draperakopioTikou kpPou,
xaBax eniong kar wg enevduTKou Kal
EMYEIPNPATIKOU NPOOPICHOU. 310 Tuve-
6pio napeupébnoav dieBvas avayvupr
OpEvo) opANTEG, a§i6Aaya oTeAEXT Kal
EMNEIPOYVIWHOVEG, ONOU avialatay
anoyeig kal 15€eC yia kUpia {nmpara
Tou kAGdou. MapouaiGotnkav eniong
anuavikég eEeMEeIC kal ThosIC oTov
Topéa Twv vautidakmv ka Badooiwy
unnpeciwv, Bepara nou apopouly Tig
YEWNOAITIKES Kai puBpIoTIKES eEeNiEaIC
GM\G Kal TV TEXVIKT] KOI €Unopikr] dia-

Xeipion atohou. To ZuvEdpIO NPocEpEPE
pia BaBurepn aviAnyn g Tpéxoucag
KATACTACNG OTOV XWPO TNG vaumAiag,
pe Eexabapn épgaan o eukaipieg
aM\a Kai TIG ENEPXOHEVES MPOKATICEIG,
Emonpavbnkav eniong r aviaywvi-
oTikr| B0 kel 1a NAEoVEKTApATA NG
Konpou wg vaumiAiako KEvTpo.

O1 cuppetéyoveg Tou Capital Link
Cyprus Shipping Forum eixav v eu-
Kalpia va ouvavtijoouv Kai va dikTu-
wBolv e Eva eupl Kat EUNEIPO KOO
and nAOIOKTATES Kal aTeAEXN UNEPG-

KTiwv E1aipeiav, Becplikous eneviurég,
EPEUVNTIKOUG AVONUTEG, E10IKOUG OTT
vautihiakr] Biopnyavio, epnopikoug
Ko enevdutikous TpanediTeg, cupPou-
houg Biaxeipiong kivdivay, aidhoyous
eneVOUTES, EKMPOCMNOUG IBILTIKGOV KE-
(pahaiouyikav eraipeicv (private equity)
KQI ETQIPEIDV EMIYEIPNUATIKOV KEGaAai-
wv (venture capital). Tnv evapkrfipia
ophic MpaypaTonoinoce o UNoupyog
Meragpopav, Enikoiveviev kar Epyav,
Mdpiog AnunTpiadng, eva akorotBnoe
opihia an6 Tov Aoon Moxavn, Sievbu-

oty

vir] MietBuvong Aiebvav TpaneQikav
Ynnpeaiav kai Aiaxeipiong Keqpahaiowv
Kl XpnparooIKovopikav TuvahAaywv
¢ Tpanelag Kbnpou.

Q¢ Xpuadg Xopnyds Tou Tuvebpiou,
n EY exnpoowniibnke ano tov dieu-
Buvovra oupPoudo g EY Kanpou,
Itaupo Navi{apr). o onoiog frav o
ouvrovioTn Tng Beparikig evotnrag
pe Titho: «The New Energy Landscape -
Business & Investment Opportunities».
Inv elcaywyikr| opidia Tou, o k. Ma-
VI{OpIG TOVIOE OTI «UnApYouV LEYAAES
npoonTikeg yia Tiv Kinpo wg vaunh-
axos, evepyeiakds kai diaperakopioTr-
koG kopPog H orparnyixr g Beon,
N uPnAn vauniNiakr| KIVITIKGTITA TG
NEPIOYAG GANG Kal 1) TEPAOTIO EUKAK-
pia Nou NapoucIdoTNKe NPGopaTa yia
avantu€n oTov TOpE TOU QUOIKOY QE-
piou ka1 TG evépyetag, anoteAolv Evav
16aviko ouvduaopé yia TNV naykdopia
ayopd. H EY ocuvepyaderal oteva pe
ENIYEIPNUATIEG KA1 OTEAEXT ETUIPEIGY,
al\a kar v kunpiakn KuBépvnor,
yIa TNV €NITuxr a&lonoinon aurov Tov
EUKQIPIGV?, KATEANEE.
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H EY KUnpou Xpuods Xopnyéds tou Capital Link Cyprus Shipping Forum

H EY Konpou ouppeteixe ws 0 Xpu-
006s Xopnyos oto 20 Eviioio Capital Link
Cyprus Shipping Forum. To Xuvébpio £ha-
Bev xdpav mv TetGpn, 14 GePpouapiov
2018, oto evoboxeio Columbia Plaza on
Agpeoo, uno mv aryiba ms Kunpiaxiis An-
pokpatias. Meta&o a\wv, unoomnpikies
firav 10 Tphpa Epnopikns Navuhias ms
Kunpou. n Kunipiaxii Evwon ITxoloxmn-
1@V ka1 n ‘Evwon Enevbuukav Tapeiov
Kuonpou (CIFA). To Xuvebpio gixe o16x0
va 1ovicel tov onpavuxo péro tns Konpou
@S VauuNiaxoo, EVEPYEIaKkou ka1 Siapera-
KOPIOTIKOU KOpPov, kab@s ermions ka ws
€ENEVEUTKOU KAt EMIXEIPNPATKOD NPOOPI-
opo0. Eto LuvéeSpro napeupébnoav Siebvis
avayvopiopévor opAniés, a§iohoya oteéxn
Ka1 EPNEPOyvapoves, orou avidhrafav
anoyels Kai 16€es yia kopia {ntnpata wu

xhdbou. TTapoucidomnkav enions onpa-
vukés e€ehibers kat 1doers otov 1opéa wwv
vaumAiak@v ka1 Baldcoiav urmpeciéwv,
B€pata TIou agopolv TS YEWMOMTIKES Kat
puBponkes e§erifers ald kar v Exvikh
ka1 epriopikn Hiaxeipion orodov. To Xu

vébpio npooégepe a Baborepn avitAngn
NS IPEXOUOAS KATAOTAoNS OTOV XMPO S
vauthias, pe §ekadBapn épgaon ons evkar-
pies alAG Kal TS EMEPXOPEVES TIPOKANOELS.
Emonpavbnkav enions n aviayoviouki
Oéon ka1 1a mieovektipata ms Konpou
S vauniiakoo KEvipou. Ot GUPHETEXOVIES
€1XaV NV EUKAIPIa va ouvavinoouv Kai va
SiktuwBolv pe éva €upl ka1 EPNEIPO KOVO
ar6 IAOIOKTATES KAl GTEAEXN UMEPAKTIOV
€raipe1ay, Oeopixots enevéuies, epeuvn-
UKOUS avaAutes, £161K00s otn vavtiaxh
Biopnxavia, epriopikous Kai extEVOUTUKOUS

1panedites, cupBothous Siaxeipions xivdo-
va, a§i6Aoyous eneviutEs, eXnpoo®rious
iwuKEV kepalaouxik@v exmpeiav (private
equity) Kal EXQIPEIGOV EMXEIPNPATIKGV Ke-
@ahaiwv (venture capital). Tnv evapktiipia
oukia Mpayparonoinoe o €ws Ynovpyos
Mewagopmv, Emkovoviav kat ‘Epywv,
Mapios Anpnipiadns, evid axoloibnoe
opiria and tov Aotn Ioxavn, AicuBuvin
Mietbuvons Aiebvav TpaneQik@v Yim-
peoidv ka1 Awaxeipions Kepalaiov kau
XpnparooikovopikGyV Xuvailaydv s
Tpanelas Kanpou. (s Xpuoos Xopnyos
tov Xuvebpiou, n EY exnpoowrménke and
Ttov AieuBvovia ZopBoudo ts EY Kanpou,
Eratpo INavi{apn, o oroios fitav 0 ouvio-
viotits s Bepaukns gvomnias pe diho:
“The New Energy Landscape - Business
& Investment Opportunities”.
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Capital Link: Zu¢Amon ywa m NavtAia om Kontpo

Ma 6e0TePN guveyr xpovid, n Capital Link Stopydvwoe otnv Kompo to Etiod tng Cyprus Shipping Forum otn
Nepead pe povadikr emtuyio Kal pe ovupetoxr mov Eemépaae Ta 400+ dtopa, ouvex(CovTag Tn ueydAn
emTuyio Mov onuelwoe To MPWTO ZLVEDPLO MEPULAL.

OEMATOAOTIA & ZKOMNOZ TOY ZYNEAPIOY

To Zuvédplo nmpaypatonotiOnke otn Aepead oto Columbia Plaza uné tnv Ayida tng Kumplakrig Anpokpatiog
pe TNV TpdmneCa Kompouv wg Kbplo Xopnyd kat pe tn xopnyla kot cuvepyaaio g Kumplakig Evwong
MAotokTNTWY (Cyprus Union of Shipowners). H dlopydvwon emiong vnootnpxdnke and to Turjua Eunoptkig
NoavTNag tng Kdmpou kat toug akdAovBoug gopeis : Kumplakr ‘Evwon MAotoktnTwv (Cyprus Union of
Shipowners) ¢ CIFA « CYMEPA « Cyprus Marine Club « Cyprus Master Mariners Association * Cyprus Naval
Architects & Marine Engineers Association « Cyprus Shipping Chamber « Institute of Chartered Shipbrokers « Young
Ship Cyprus * Wista Cyprus * Wista Hellas.

2uZNTrBnkav oL MPSoEaTEG EEEAEELG KAL TAOELG OTLG VAU TIMOKEG, XPNUO TOTLOTWTIKEG KAl KEQAAALAKEG
QYOPEG, BEUATA TIOU APOPOUV TLG YEWTOALTIKEG EEEAEELG, KABWG KOl TNV TEXVIKN Kal EUMOPLKA daxeiplon
ToUL 0TOMoL. IBlaiTtepn Eupacn 56ONKE OTLG MPOKAAOTELG TIOL AVTIHETWTITEL 0 KAAHOG yLat CLPUOPPWON UE TO
V€O TEPLRAAAOVTOAOYLKS KavOWLOTIKG TAQ{OL0 KaBWG emong 0TNY €QAPUOYH KAl AVTIKTUTIO KOXLVOTOUWY
TEXVOAOYLWVY.

To Zuvédplo oTOXELVOE OTNY IPOWONON:

« 1ng Kumplakrig vavtiAiag,

« g Kumprakrig onuaiag n omola €xet avayvwplobel dteBvwg wg onuaia ModTNTOG KAl AoP&AELaG,

*  TOL ONUAVTIKOL PdAoL TNG KOTIPOL WG VAL TIMAKOD, EVEPYELAKOD KOL SLOUE TUKOULOTIKOD KOUBOL KaBWG
KOl WG EMEVOLTIKOD KAl EMLXELPNUATIKOD TIPOOPLOUOD.

G®EPNONTAZ ZE ENMA®H AIEONEIZ & TOMNIKOYZ HFETEZ TOY NAYTIAIAKOY KAAAOY

To Capital Link Cyprus Shipping Forum gi{vat éva AteBvég NavTidtakd Zuvédplo mov Slegdyetat otnv Kompo.
AUTS TO ZLVEDPLO MPoaeAKUEL oTnv KOTpo avwtaTta aTeAéXn TG HteBvodg vau TIALKAG, XPNHO TOTLOTWTKAG
ayopd G Kot EMEVOUTIKAG KOWATNTAG aTd TO EWTEPLKY, TIOL €XOLV TN HOVASLIK gVKaLpla va cLVAVTAHOOLY
KAl va avTaAdEouy andyelg pe Toug Kumplovg opoAdyoug TouG. EmmAéov, petd to Zuvédplo, n Capital
Link, mpow0e{ Ta mpakTikd Tou Zuvedpiov BLEBVWC péow TNE MAaTESpUaG marketing oL HlaBETEL.

OMot ot onuavTtiko{ mapdyovteg g Kumplakrig NavtiAtakric Kowdtntag vnootiplEav to ZuvédpLo pe tnv
€VEPYS OLUUETOXN TOUG, CUUMEPAXUBOVOUEVWY TNUOVTIKWY EKMPOCWIWY TG AleBvoi G Kol Kumplakig
MAotoktnolag, e Kumplakig KuBépvnong, AlaXELpLoTwY TAo{WY, TPAMEZLTWY, XPNUATOS0TWY,
ACOANOTWY, NaLAWTWY, Mapdxwy TEXVOAOYLKWY YINPECLWY KOl AAAWY ONUOVTIKWY T PAYOVTWY TOL
VAU TIALLKOD KAGSOoU.

KENTPIKOI OMINHTEZ & MPOEAPOZ TOY ZYNEAPIOY

KevTpikoi optAnTéc:

+ 0 K. M@pLog AnunTpLddnc. Ynmouvpyog Meta@opwv, EMIKOIVWVIWY & Epywy, Kat
« o K. Louis Pochanis, Director, International Banking, Wealth & Markets - Bank of Cyprus

AE(CeL va onuewdel 6TL To Bpddu mpv amnd To TuvEdpLo, avakowwlnke n véa KuB€pvnan tng Kompov
ouumnePLAAUBavopévng TG vEag AvamAnpwtplag Yrnoupyod NavTiAag, ua B€on mov dnulovpyeitat yia
MPWTN eopd, yeyovdg to omolo vmoypapulfel T péylotn onuacio mov anodidel n Kunprakr KuB€épvnon otov
NoavTthakd KA&do. H Ka. Natdoa MnAedn elval n npdogpata Sloplouévn AvaminpwteLa YIoupyog
NoavTMag kat Ba avardBetl kaBrikovta tv 1n MapTtiov. H Ka. MnAe{dn napakoAolONnoe to ZuVESPLO Kat
€KovE Kol pla obvtopn 6riAwaon. H uodoxr) 0to ZUVESPLO TWVY TMPWNY KL TWY VUV YIOLPYWVY, ATAV ULl

TP YUOTIKA aELooNUE{WTN KoL CLYKLWYNTKY OTLypr.

Nna de0Tepn ocvveyn xpovid, NMpbéedpog Tov Zuvedpiov ATav o k. Nwpyog A. ToaBAipng,
Principal Touv Tsavliris Salvage Group.

Tnv evapkTAPLA oplAia Tov ZvveSpiov MpayuaTomoinoe o K. NWpyog A. ToaBAipng, Principal
Tovu Tsavliris Salvage Group - Conference Chairman o omoiog Tovioe oTL: TI€pvot TETola emoyr, eixa TNV
T va mpoebpevow oto 1o Capital Link Shipping Forum otn Aguead. O NikéAac Mmopvélng pov E6waoe yia
6e0TEPN POPd PETOC AU TH TNV eVKALP{X KAL TNV T, KL TOU £(LAL MOAYUATIKA EVYVWLUWVD.

Me neploodtepeg and 150 vavTIALAKEG eTalpeleg, N KUmpog Bewpsltatl Eva and ta Kopveala naykooua
VAU TIALAKA KEVTPQ Yl TOUG MAOLOKTHTEC KAl TIC VAU TIALXKEC LTTNPEO(EC 6lolknong. AvTO bev elvat
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Tu)xaio, KaBWc n Kompog elvat éva 61eBVEC vaU TIALAKS KEVTPO A Ta xpowla TNG apxalétnTac. Q¢
onNUaVTIKO! «MTAKTEG » OTNY AYopd, O TOUEAC OV Ba EMPENE va WOOVLE ELUPATN KAL VA E0TIAOOULE £lval
va Bpolue TPOMOUG va KAADWOULE TO EKMALOEVTIKO KEVO KAl TIG adLVAUIEG OV AVTIUE TWTTIJOVUE LIE TOUG
VAUTIKOUG LA G Kat TN VEa yevid. Anatteltatl va dnuovpyndel évag obvbeouog usta&l tng kuBEpvnong
KOl TOU I6LWTIKOU TOUEX TNG VAU TIALAG Yl va MPOwWOO0ULE KL VA TTPOETOLUA OOV LE KAAVTEP TN
veoAala pag mpog TNV KAPLEPA TOU MOLOTIKOU VAU TIKOU.

EmnAéov, xpetdletatl va Bpovus Tpénouvg va otnpiovue TNV ayopd KAt TOUG VOLOOETEC Tov
EVOEXOLEVWC MECOLY MEPLOTOTEPO QTG OTL N ayopd urmopel va avtéEel. Mpw ané neptoodTepa and 50
xpoévia, n ayopd ATav vno-pubuouévn ( under regulated ). OpeAw va nw, 8Tt orjuepa Bplokw TNV ayopd
VEP-PLOLLOLEVN (over regulated). OAot pac emBvuolue TNV mpdodo aAAd mpénet va BePatwbolus 6Tt avTd
IOV TTEPLUEVOLLIE VA LIOBETNBOUY amd TNV ayopd, MPENeL va lvat EPIKTA Kot Statnprowa. Mpdyuatt,

VA PYOLY «YKPICEC MEPLOXEC » OTTOV TOOO Ol APYXEC/PUBOTEC 600 KAl N vaU TIALAKI] KOWOTNTA MPEMEL Vo
E£PYaOTOUV ad KOWoU MPOKEWEVOL va KaBodnyrioovy Kat v vImooTnPIEOVY TOUC VOLOBETEC KAl TOUC
PUBLLOTEC TNC ayopdC MPOC TO KOWO La¢ OLuPEPov. Ac unv Eexvaue, «n Pwun 6 xTloTnKe O
voxTa».

270 B€ua TG vauTIALaKAG xpnuatoddTnong, Ta Napadootakd vavTIAlakd ddvela, Onws Ta yvwplla e,
elvat og lO0TOpIKA YauUNAd, €xovTag 6WOEL E6aPog Ot eEeALyEva eMeVOVTIKA KepdAata (equity/hedge funds)
WG EVAAAAKTIKH pop@ri xpnuatoddtnong. Oa enavaddBw — xpeldleTatl npooox: MPEMEL va
gEaopaAioovus 6Tt avth N Katdotaon 6gv Oa 0bnyrioet Exvd o€ A ayopd ue EVTOVEG SLAKUUAVOELS.
TéAog, atobdvouat 6TL UTTAPXEL «QWC OTO TOUVEA » yia €va KAAUTEPO UEAAOV. AG unv Egxvdue 6TL oTNY
totopla MoAAd npdyuata ovuBaivouy yia Toug AdBo¢ Adyouc. Motebw STt auTr N neplobo¢ NG VPeong
oG Exel 516AEeL OTL MPENEL va MalPVOLLE KPOTEPX KAL MO MPOOEKTIKA BHUXTA LE PAPO Kt 06NYy0 LG
TN OVYKEVTPWON Kat To ndBo¢ avt{ yta tnv anAnotia kat tnv e§ovoia. Onwc eine o OvivaoTov TOWPTOW,
«H emtuyia 6ev elvat optoTikn, n anotuyia 6ev elvat potpaia. AvTd Mov LETPAEL Eval TO KOLPAYLO VA
ovvex(CeLC ». AC BLATNPHOOLUE TNV QYA LAC Yl TN vavTIAl KAt TO MAOOC¢ LaC va Eemepvd e T
EUMO6La oL eppavifovTat oTny mopela Hac. Oa NOeAa va anevBuvw TIC KAAUVTEPEC EVXEC LIOV ylA Eva
OlAQWTIOTIKG OLVESPLO.”

To Zuvédplo avorie o Mpoéedpog Tng Capital Link k. Nik6Aaog Mmtopvoidng, o omnoiog agoL
KOAWOOPLOE TOUG TIOPEL PLOKOUEVOLC, EMETTLAVE TOV KPIOWO POAO TNG vavuTIAla¢ w¢ aptnpla Tng
MAYKOOUAC OLKOVOUIXG Kol TOV eumoplov KAt TOVLOE OTL N vavTAla orjuepa BplokeTal o oTdbLo
LETAOXNUATIOUOD WG AMOTEAECUA ONUAVTIKLIV KAVOVIOTIKWY, OLKOVOULKWY KL TEXVOAOYIKWY eEEAEewv.
E&éTaoe eniong Tov avEavduevo péAo tn¢ KOmpov w¢ vav TIALAKOU, EVEPYELAKOU KAl EPOSLAOTIKOD
KOuBov, Kat Tévioe tn 6€ouevon tng Capital Link otnv Kvnpo, n onola neptAauBdvet éva Etrioto
NauvTiAtaké Zvvebplo otn Neusod kat €va Invest in Cyprus otnv Néa YOpkn, To omolo mpoypa uua TifeTat
yla To ®6wénwpo tov 2018. EEEppace eniong TNV EVYVWUOOU VN TOL OTOUG XOPNYOUG KL UMTOOTNPLKTES
TOU ZVVebPlov KL TOVIOE OTL TO ZVVESPLO AVTO OUYKEVTPWVEL KAl Xalpel TNC vmooTHPENG Kat
OLUUETOXNC CAWV TWV ONUAVTIKWY MAPayovTwy TN Kvnptakric Navtidtakri¢ Kowdtntag.

O K. M@pLog AnunTpPLadng, Ynouvpyog Meta@opwv, Emikovwviwy Kal Epywv tng Kdompov, otnv
Evapktripla Kevtpikr opthia tov tévioe 6t “H Kunptakny KuBépvnon €xet B€oel kat statnpel Tn vavTidia
HETAED TWY KUPLWY MPOTEPALOTATWY TNG. Tpavr andbetén tng 6€éousvong kKat vnooTripPEng Tng
KuBEpvnonc mpo¢ TN vavTidtakr Bounxavia, anoteAel n Asttovpyia Younovpyeiov NavTiAlag, andé To
MdapTio Touv 2018.

Motebovue akpdbavta otL To Ypunovpyeio NavTiAiag Ba avériost Tn AetTovpylkéTNTA, TNV
AMOTEAEOLUATIKOTNTA KAl TNV eVEALEla TNC Bnudolac vavTAtakric tolknong, Le dUeco Kat BETIKG
QVTIKTUTO OTNY NEPALTEPW aVATTUEN TNG KUMPlakri¢ onuaio¢ Kat Tov vauTIALAKOU OUUMAEYLATOC TNC
XWpac¢ pac. O QMW TEPOC OTOXOC Lac elvat n evioyvon TN KUIMPLAKN¢ vavTAlac Kat n espaiwor) Tne
Konpov w¢ éva oUyxpovo KAt MayKOOULO VoL TIALXKG KEVTPO.”

O k. Louis Pochanis, Director, International Banking, Wealth & Markets, Bank of Cyprus, otnv Kevtptkn
OutAia Touv Ttévioe Ot

“Hvautidia otn Kompo kat n omovdatétnta Twv Toanelwv”

A6 TNV apxatdtnTta n vavTdia ovvbéetal dusoa e Th {wr TwY avBpwWnwv Kat TNV OLKOVOLLKN
avdntvén otnv Konpo. Zruspa, ot Tpdneleg StadpauaTiCovv onuavTiké POA0 OTOV TOUEX TNG vauTIALG,
HE TNV MaPoXH ONUAVTIKWY EMLYELPNOLAKWY VITNPECLLIV KAL XPNUX TOMOTW TIKWVY Moidvtwv. H Tpdnela
Konpov, yia moAAEG beKAETIEC TWPA MAPEXEL LTNPEDIEC OTNY vav TIALakr KowdTnta the Kompou. To
2017, n Tpdnela 6nuobpynoe éva eEEBIKEVUEVO VAV TIALAKS KEVTPO, Yla va MAPEXEL vaL TIALaKN
XPNUATOESTNON O EMAEYUEVEG ETALPELEG KAL v UTOOTNPIEEL TIC VAV TIALAKEG TNG OXETELS. QC N
HEYaAUTePn Tpdnela TnG xwpeag, n Tpdnela Kompouv otoxelet va yivel Evag a&ldmoTog ovvepydTne yla
Konplak€g kat EAANVIKEG VAU TIALQKEG ETALPELEG KAL v CLVELOPEPEL OTNY avdnTuén TNS KUMpov w¢ éva
QAo TA KOPLPALA MAYKOOUWC VAU TIALXKA KEVTPQ.
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H Ka. Nataoa NMnAeidn, n mpéocepaTta Sioplobecica AvanmAnpwtpla Yovpyoc NavTiAiag
dletéAeoe Mevikr AtevBivTpLa Tov Opyaviopol Mpowbnong Enevbioswv KOmpou petd and pia Aaumnpr
otadlodpopia otov B TIKS Topéa. AeEVOUVONKE OTOVC MUPEV PLOKOLUEVOUC EKTTPOCWITOUC TovifovTac OTL
n veoovotabeioa 6éon Tov Yeurmovpyol NavTiAla¢ tnc Konmpov amodeikvieL Tn onuaoia mov anobibeL n
KUBEpvnon otov vav TIALAKS Touéa. AvEpepe OTL n KOmpoc¢ elvat oTPpaTNYIKd TOMOBETNUEVN WOTE va
EMWPEAE(TAL AMO TIC MAYKOOUEC EEEALEELC Kl va EMEKTEVEL TN VAV TIKI TNGC KOWOTNTA MPOCEAKUOVTAC
ONUAVTIKOUG OVUUETEXOVTEG QTG CGAEC TIG MTUXEC TOU KAdGov. Mpéobeoe: "H dnuovpyia evog
Yourovpyo0 Navtidiag anoteAel a moAv onuavtikn eEEALEN yia Tnv Kompo, kabuw¢ eEaopaAifet a
AMOKAELOTIKY OTAPEN TOL VAL TIALAKHG KOWATNTaG TNG Kimpov, mov anoteAel Evay and TouG Baotkovg
NMUAWvVeG TNG Kunplakrig otkovouiag. Etvat ueydAn tuur mov €xw emAeyel yia avtdv TOV péAo. Oa
KataBdAw KdbBe dvvatr npoondbeia yia va Stao@aAiow STt e 0AoKANpwUEVN oTpaTtnyLkr Oa
£QaPUOCETAL OLOTNUATIKA Kot UeBOSIKA Le OTOXO THY avdnTLEN TNG KOWATNTAC KABWE Kat TNV
gvioyvon Kat TNy npowbnon Twv avTAYWVIOTIKWY UXC MAEOVEKTNUATWY." Kat KaTéAn&e oTo ovumépaoua:
"Htav peydAn xapd mov ovuuetelxa oto 2nd Annual Capital Link Cyprus Shipping Forum otn Aeueod. H
opydvwon ftav eEQPETIKH, UE TOAAOUC SLAKEKPLUEVOUC OUANTEC MOV MPOOPEPAV XPHOLLEC YVWOELG
NMavw o€ tdpopa BEuata mov oxeTlovTal ue TN VAU TIAIX ORLUEPA. AVUTTOLOVW YIX MEPLOOOTEQA TETOLX
JUVEbpLa Ta emOueva xpowa.”

FORUM SESSION ON THE GLOBAL SHIPPING MARKETS

MANEA ZYZHTHZHZ “THE SHIPPING MARKETS SECTORS REVIEW & OUTLOOK”

An introductory analysis of the major commodity, energy and shipping trends followed by a discussion among leading
shipowners.

MNapovaoiaon:

K. Gautam Khurana, CFA, Director - Drewry Maritime Financial Research

ZuvTovoTriC: K. Gautam Khurana, CFA, Director - Drewry Maritime Financial Research

OuAnTéc:

* K. John Su, President & CEO - Erasmus Shipinvest Group

» Capt. Eberhard Koch, Chairman, CEO & Partner - OL Shipping Group

* K. Roine Ahlquist, Managing Director - Oceanic Marine Management

O k. Gautam Khurana, CFA, Director - Drewry Maritime Financial Research tévioe §tu: “Ot peydAeg okovopieg
Bplokovtal o€ pla oTtdown KATAOoTAON MEPLOPLOUEVNG AVATITUENG Kol XaUNAOD TANBwPLOPoL. Z€ cuvduaaoud
HE TN MTWON TOL AHEPLKAVIKOL oA piov BnulovpyelTat pa evvoikh cuykupla yla TN a&la Twv
EUMOPEVUETWY KL TWY OKAPWY. O KAASOG TwY HEEAUEVWIV VAPEVETAL va GLUVEX(OEL TN OTABLAKA
avdakauyr Tov to 2018 Mo pd Tov YeYEAO A PLOUS TIPOYPAUUA TIOHEVWY SLAVOUWY, KOBWCS N maykdouta Critnon
av&dveTal. Ol pElWPEVEG TETELG ATIO TN TAELPA TNG MPOCPOPAG OTOV TOUEX TWY ENPWIV EUMOPEVHUATWY
X06NV VO PEVETAL va KPATAOOLY TNV ayopd KAt TG TWEC TWY QoPTIwY ot woppomia. O KAASOC Twv
METPEAALOQPOPWY AT TNV GAAN, OVAUEVETOL va SLUVEX(OEL VO AV TIHE TWTIC EL BUOKOAEG, KABWC eMNpPedleTal
and TNV LNMEPTPOCPOPA OE OKAPN KL TG MO PAYWYIKEC LEWITELG Tou ONMEK.”

O k. John Su, President & CEO - Erasmus Shipinvest Group tévioe dtt: “E{vat peydAn pouv xapd va Bplokopat
HETAED TWY OUANTWY 0To POpoup NG Capital Link otn Agugad, atnv evétnTa mov agopd TG ayopésg. Ooov
apopd Tov KAAS0 Twv ENpWv popTiwv, dmov dpaatnplomoteltatl KUPIWG Kot pEXPL OTLYpAG N eTatpeia pov,
eaiveTal MWG N KataoTPoPLkA MEPiodog 2015-2017 avAKeL 0To MaPEABOY KoL BplokduaoTe ko’ 066v TPog
™V avakauyn. Bpaxunpdbeoua kot pegonpdbeoua, n Zritnon tng Kivag yua tnv el0aywyr mpwtwv LAWY
Aoyikd Ba mapapeivel oTabepn, 16{WG oTa oLENPOUETAAAED AT KAl TOUG andpouvg. Ooov agopd To aTéAo,
n ad&non tg xwpenTkdéTNTOC B £{vat HOOKOAN LTIGBEDN, EWBKOTEPA PETA TOUG TMEPLBAAAOVTIKODG
KQVOVLOPOU G mov Ba teBolv o oyV To 2020. 000 a@AdEevn duwWC Kat va yivel n ayopd, o Spuhog Erasmus
Ba ouvex(oel TO HOVABLKS EMXELPNOLOKS HOVTEAO TOL KAl TN GLVTNENTKA OTPATNYLKH TOV, WOTE VA
€EunNPeTel TOUG NYETEC TOL €UNOP(OL, MAPEXOVTAC HOKPOTIPOBEDUN XPHON LEYAAWY OKOQWY KAl LTINPECIES
LYNAAG MO TNTAC OVd Moo WP KL OTLyur.”

O Capt. Eberhard Koch, Chairman, CEO & Partner - OL Shipping Group tévioe 6Tu: “Mépuat, n noykdoua
owkovopia gemépaoe k&Be mpoodokia. To 2018 paiveTal wg Ba elval pa eEloov kaAr xpovid. H ayopd twv
deEapeviiv Ba enweeAnBel and Tig teAcvtaieg mpofALwelg Tov ANT, mov k&dvouv Adyo ya abdEnaon 3,7% oTo
noykéoulo AEM ywa to 2018 kat to 2019. Mpdkettal yla éva eAmdopépo onuddL yla To EUNOPLO, KAl EMOUEVWG
YLO TOUG UETAPOPEIG EUMOPEVHA TOKLBWTIWY KAl TOUG PETAPOPE(G popTiwy XOONV.”

O Capt. Koch ouvéyioe napovatdlovtag TG TeAcvTaleg MPoBAEYELS yia Tn TriTtnon Se§apevwy, TNV EMEKTACN
TOL 0TOAOL AAG KaL TO MOC0OTS adpPdveLd G ToL, MapaBETovTag Ta OXOALd TOL. AvapépBbnKe emiong oTo
NewContex kot To HRCI.

Tévioe eniong 6tu: “Ta mAola TPOP0d0o(a G EMWPEAOVVTAL ATO TOVG MEPLOPLOUODE TWV PEYAAD TEPWY OKAP WV
0TO ToTKS eUndpLo, to omolo amnoteAsl Tov KupLdTEPO MOA0 Crjitnong. Ooov a@opd TOLC KAVOVIOUOUG Yl TO
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Belo, Ta OK&@N pov 6ev Ba pETATPAMOVY O€ SWALCTAPLA. TO «UMAAGKL» TNG GLPUOPEWONG BploKeETaL oTa
xépa NG Bounxaviog tou netpeiaiov.”

O k. Roine Ahlquist, Managing Director - Oceanic Marine Management tévioe Tt “To 20 £THOL0 ZLVESPLO TNG
Capital Link otnv Kompo amnotéAeoe pa koA evkatpia yla va gugntndel, peta&d dAAwv, N KatdoTtaon Tng
ayopd g Kot n katevlOLVor TNG To 2018 Kal HEANOVTIKA. H MpdoBaon 0To KEQEANLO OTO VAU TIALOKS TOpEQ
€xeL AANGEEL eEaLTiag TG MapATETAPEVNG KoL BaBLd¢ DPeaNnG oL eNMNPéaoe Kal auvex(Cel va emnpedleL To
oOvoAo TG Bopnxaviag. Etvat evdla@épov va mapatnEOVUE TN CUUMEPLYOPE TWY LTIAPXOVTWY KAl TWV
VEWVY «TIOKTWV», KoL TO TG ETLXELPODY va adpdEouv evkaLpleg.

H ayopd twv 6eEapevv Blwoe pa peydAn nepiodo Oeeong, AN amnd To MPWTO TPiunvo Tov 2017

T PO TNEOVUE ptar avdKkauyn. Ta MOAAG pn eEumnpeTodueva davela Twv TPaneC Wv 06riynoav otnv
avadlovour] Kat TN OLYKEVTPWON TWY OKAQWY 0 Véa Xépa. H dolEn eEapeTikd peydAwv okapwv
HETOPOPAG EUMOPEVUA TOKIBW TIWY To 2018 Ba M PACVUPEL TA ULKPOTEPA OKAPN, Ba avoi&eL véoug dpduovg
0€ KATOLOLC TopE(C kat B 0dNyroel GAAOLG GTOV APAVIOHO.

1o ENpd opTia Ba elval evdla@épov va o0pe MW N ayopd Ba dlayelplotel Tov enepxdUevo KOPEOUS oTn
xprion tov dvBpaka. Agv givat k& Tl mov Ba ovpPel dusoa, aAAd n aAayn elvat avandeevktn. H {ATnon kat
N MPOoEOoP& Twv OMOPWVY KAl TWY PACOALIY 0OYLaG, KABWG KAl AAAWY UKPWY TOPEWY €XEL aLENOEL
YEWHETPKE Ta TeAevTala xpdvia, avEGvovtag T HpacTNEOTNTA OTLG UKPOUECAEG LETAPOPEG, EVW KOL
T peydAa okden Bpédnkav og avodikr mopeia to 2017.

H ayopd degapevémiolwy 6ev paivetat va guvoeitatl To 2018 e€attiog TwWv eMPBERANUEVWY TIOPAYWYLIKWY
TMEPLOPLOPWY Tou OMEK. Ot HIMA givat mAéov 600 peydAog napaywyds akatépyaotou netpeAaiov 600 Kat n
Taovdkn ApaBia i n Pwoia, pe 10Mbbls tnv nuépa. Ziyovpa, o mpayuaTikdg eEayduevog dykog elvat
UKPOTEPOG, OAAG A uBAVOVTOC LTIOYN KL TNV TWr) TOL METPEAA(OL, N A PAYWYH £val ueydAn Kot Ta
Apdvia otov KéAmo twv HMA Eavaytifovtatl woTe va elvat €Toa ya eEaywyEg, ouunepthapBdvovtag Kot
okdoen VLCC.

Ta mpdyuata to 2018 paivovtatl KAADTEPQ Yo Ta SeEapevomAoLla HETAPOPAEG POIOVTWY, aAAG N pelwon
TWVY TMPOIOVTWY 0g oLVELAOUS PE TOV pEYAAO oTdAo mepLop{Couv oe éva Babud Tov evbovalaopd.

H v100£TNON TWV KAVOVIOUWY YL TLG EKTOUMEG Belov TO 2020 Ba eTPEPEL OUPWTIKEG AANaYEG. To 2018 Ba
apxloet mBavéTnTA va ailveTat o EekdBapa 0 AVTIKTUTIOE TWY EMEPXOUEVWY SLOPOPOTIOLOEWY”

MAPOYZIAZH “THE FUTURE OF SHIPPING”
Main drivers affecting the industry over the next 10 years; roadblocks & potential game changers; opportunities,
challenges.

Tnv optAla TnG evdTnTag mpaypatonoinoe o k. Panikos Teklos, Managing Director, Investment Management,
Regulatory Risk and Wealth Advisory Services Leader, Deloitte 0 ono{og ou{ATNoE MWG N XPNUXTOdoTKY ayopd
otnv Kompo pnopel va pavel xpriown otn vauTAia.

O k. Panikos Teklos, Managing Director, Investment Management, Regulatory Risk and Wealth Advisory Services
Leader, Deloitte avépepe OTL “EXOVTAG UL OTPATNYLKH AVTANONG XPNHATOSSTNONG amd MOANATAEG TINYEG €XEL
anodeyBel loTtopikd 6TL €{vat TO PLOTIKS TNG PeYLOTOMO(NONG TWV TOAVOTATWY Yl MPéoRaacn o€
PELOTOHTNTA SLOPETOL TWY BLAPOPWY OLKOVOULIKWY KAl VAU TIALXKWY KOKAWVY.

2€ pa €moyr Omou N VoL TALAKE XPNUaToddTNoN €EakoAoLOE( va aVTIHE TWTIT EL MEPLOPLOPEVES EVKALPIEC
TPaMeQKAC davelobATNONG KAl MOAD AYEC KOl ETMAEKTIKEG ELKALPIEC XpNUATOdSTNONG amd TG dleBvelc
KEQAAALAYOPEG, N EVAANAKTIKEA TINYH XpNUaToddTtnong péow NavTAlakwy Enevbutikwv Tapeiwv pnopel va
anodeyBel oav pla agLémotn, anodoTikr Kal anoTeAEOUATIKA ADaN yia 0AGKANPO TO GOVOAO TWV
TAOLOKTNTWY, TAOLOBLAYELPLOTWIV KL EVOLOPEPOUEVWY EMEVEVTWV.

O enomteLOUEVOG X PaKTHPAG EVOG (NauTIAlakoL) Emevdutikol Tauelov pe tn poper evdg Opyaviopon
EvaAaKTIKWY Enevb0oewv («OEE»), cuunepltAduBAvEL ONUOVTIKEG L POPWTIKEG SLaoPAAOELG, OTWG N
napovoia OspatopOAaKa, AlayelploTh Kol EEWTePkob EAEYKTH, KoL MAPEXEL ONUAVTIKY XOPEAELX KAl
npdoBaon g€ il MOAD evPVTEPN eMeVOLTIKY Bdon.

H KOmpog, mpoo@épel €va MARPWG EVAPUOVIOPEVO ELpwTaikd KavovloTikd mAaiolo kot dlabBétel dAeC TG
anapa{tnTeG LTIOBOPEG, KIVNTPA KAl EUMELPOYVWHOCUYN TPOC SlevkdALVON TNG SnuLoL PYIAC Kal TNG
avamtuéne NavTAdlakwy Opyaviopwy EvaAAaKkTikwy Enevdioswv («OEE»).”

FORUM SESSION ON ADAPTING TO NEW REGULATIONS & TECHNOLOGICAL INNOVATION

MANEA ZYZHTHZHZ “NEW REGULATIONS & COMPLIANCE AFFECTING SHIPPING,

BALLAST WATER TREATMENT,

NOX EMISSIONS - TIER 3,

SULFUR LIMITS — SCRUBBERS,

REVISED HULL COMMON STRUCTURAL RULES”

A discussion among leading industry participants on the major regulations that will be in effect in the near future and
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their potential transformational impact on the industry. The panel provided a comprehensive point of view of
regulators, classification societies, service and equipment providers and major shipping companies.
ZUVTOVLOTAG:

Professor Constantine Arcoumanis, ex-Ambassador of Greece for Energy Policy & New Technologies, ex-Vice
President of City University, London

OuANTEG:

* K. loannis Efstratiou, Acting Director - Department of Merchant Shipping of Cyprus

« Dr. John Kokarakis, Director Technical Business Development — Bureau Veritas

* Dr. Loizos Isaias, Head of Maritime Service Centre — South East Europe & Middle East - DNV GL

+ K. Emmanuel Vergetis, Naval and Mechanical Engineer, Senior Consultancy Specialist, Lloyds Register
+ Dr. Loukas Barmparis, President - Safe Bulkers

* K. Marinos Anastassiou, Newbuilding/Technical Manager — Star Bulk

» K. Konstantinos Stampedakis, Managing Director, ERMA FIRST ESK Engineering Solutions S.A.

Professor Constantine Arcoumanis, ex-Ambassador of Greece for Energy Policy & New Technologies, ex-Vice
President of City University, London tévioe 6Tt “H oupudp@won e Toug vEouG MEPLBAAAOVTIKOUG KAVOVLGUODG
elval eEatpeTikd emelyovoa yla TNy maykdopla vau TAa. Av Kat oL 5Lld@opot kavoviopol amnattodv
BLaPOPETIKEG TEXVIKEG AVTELG, €lTe yia Ta vEa OKA@N, €(TE YL TNV AVATIPOCAPUOYH TWY MAAXLOTEPWVY,
unidpxeL éva Kowd onueio: AnattodvTal enevdUoelg LYNAOL eMEHOL ATd TAEL PAG TIAOLOKTNTWY, KAt
HEALOTA O Pl A THOOPALPA AV TIKPOLOHUEVWY UNVUUETWY. AE(CeL va onuelwOel WS N v ToKwNTORLOUNXA VI
QVTWHETWTILOE TPV amd 20 XPOVLA LAl I POUOLA KA TAOTAON HE TN VAU TIAID, AVOQOPLKE HE TO AVWTATO dpLo
Belov TWV KaLOlpWY VTICEA. TOTE, PAvnKe MWCE T SWALCTAPLO PMOPECAVY, ATO TN OTLYHr) TIOL LTIHPXE
gritnon, va nopdyouy KaOoWa pe pker meplekTikdTnTa ot Blo, Mopd TG ooBapéc avnovyieg yia T
dlaBsopdTnTa KoL TO KOOTOG. Av oL TO EavaoupBel, TOTE N LIOBETNON TWY VEWY PETPWY Ba YveL TOAD O
avwduva arr 4Tt pavtalopaoTe.”

O k. loannis Efstratiou, Acting Director - Department of Merchant Shipping of Cyprus Tévioe 6Tt “ZuykpivovTtag To
noykéopo avtato 6plo Osiov ta teAevtalia xpovia, Eekwwvtag and To 4,5% To 2005 kat pTdvovtag oTo
3,5% T0 2012, elvat mpopavég nwg To 0,5% mov Ba woxboeL and tnv 1n lavovapiov 2020 mpokaAsl avnovxieg
o€ OAOVLG TOULG EUMAEKOUEVOLG POPE(G. OL EQOTIALOTEG Kal T SLUALOTHPLX TIPETEL VO TIPOETOWAOTOUVY YL T
ouupdpPwon. Ta dwAoTrpla neTpeAaiov mpénel va AddBouvv Ta amnapalTtnTa PETPA WOTE VA A pdyETL

€M PKAG MOCOHTNTA ETUTPEMOUEVWY KAV OHWY. O@elAel v dlac@aAloTel N CUVEMAG KoL AMOTEAECUA TKN
€papuoyr. Enouévwe, n peta@opd kavolpwv nov vnepBaivouy To épLo Beiov (0,5%) Ba MpéneL va
amayopevuTel and tnv 1n lavovapiov 2020. duokd, T MACX IOV XPNOWOTIOLODY LY EYKEKPLUEVN
EVUANXKTLKY, OTIWG cuoTApATA KaBapLlopod kavoaepiwy, Ba eEatpobvtat and tnv anaydpsvon. Eni TobdTov,
n emtpomi MEAANWNG Kat AvteTwmong tTng MéAvvong (PRP) tou AleBvoi¢ NauTiAtakob Opyaviopol
(IMO), amo@doLoe va POTEVEL OPLOUEVEC TPOTIOTIOLOELG OTO Mapdptnua VI tng MARPOL.”

O Dr. John Kokarakis, Director Technical Business Development — Bureau Veritas Tévioe 6Tt “Mu xtovootfdda
MEPLBAAAOVTIKWV KAVOVIOUWY €xeL eEMBANBE( otn vauTAla and tov IMO, Tov EPA Kat tnv EE. H vavTiAia
€{val n O AMOTEAEOUATIKY HOPPT) HETAQOPAG. Map OAa aLTd, €xel eBANOE( Lo MANBWPA «MPATLVWY»
KQVOVLIOUWY, TIOAAEG QOPEG O OUYKPOLaN HETAED TOLG 1 HE AVETAPKY TeEXvoAoyia, AMOTEAEOUA TG
QOQUKTLKAC TEaNG amd OLKOAOYLIKEG OPYAVWOELS. To eMiKEVTPO GTNY oL HTNON E0TLACTNKE GTOUG
ONUAVTIKOTEPOLG KAVOVLOUOUG, SnAadr otn obupaon yla Tov KaBapLloud Tov vePoL €PUATog, OTO
naykéouto 6pto Belov 0To KAVOLO Yl To 202, GTNY ATMOYPA P KATAVUAWOEVTOG KALO{HOL Kal ETKWEOVWY
VALKV KoL 0Ta véa aLoTtnPd 6pLa i TG EKMOUMES 0EBiwy Tov afwWTov. H cupudpewaon e AL TOOE TOLG
KQVOVLOPOU G MapoLotd L MOAAEG MPOKAATELG, L6{wG o€ MeP(MTWOoN EYKATAOTACEWY O LA PYovTa TAola. O
FaAAKOC Nnoyvwpovag eMESELEE TNV ETOWOTNTA TOL v BoNOACEL GTNY EQAPUOYH TWY KAVOVIOUWY HE
TEYXVIKEC, OLKOVOULKA EAKLOTIKEG ADOELG e BAon TNV TepdoTia epMeLpio TOL OTOV Topéa QUL TO.”

O Dr. Loizos Isaias, Head of Maritime Service Centre — South East Europe & Middle East - DNV GL tévioe étu

+  To puBLLOTIKG BEUATOAGYLO Yia TO TIEPBAANOY TEPLAAUBAVEL pla oelpd mpolToBéaewy Tov Ba
EMNPEATOLY TIG VEEG KATAOKEVEG KL TOUG UTIAPXOVTEG OTOAOUG. AUTEG ALQOPOVVY TN CLUUOPPWON UE TO
6plo SOx, TG MpodmoBéoeLg yia To NOX, To YOA wG KAOOWO, KAl TG EYKATAOTAOELG GLOTNUATWY BWT.

+ OAa ta nopamndvw £X0UVY GNUAVTIKO OLKOVOULKS avT(KTUTIO Yiat TOUG WOLOKTATEG, MlaG Kat To KOOTOG
propel va tdoel o enineda APKETWY EKATOPL plwv doAapilwv avd okdeog.

+  HvavtAa Ba avTipeTwniosl eMMA£0Y MPOKANOELG OTIWG OL AKOAOULBEG:

AvtaTo épLo Ociov 2020: Moteg elvat oL EMAOYEG HAG WG TMPOG TN CLUUOPPWON; Mo N SlaBeodTNTA Kat
N T Twv eEMTPENOUEVWY KaLO{UwY; Z€ Mot Bdon Ba mpéneL ot LBLOKTATEG va A&BOLY TG AMOPATELS TOVG;
Zoppdpewaon we mpog To NOx: Moleg elval oL TEXVOAOYIKEG EMMAOYEG WG MPOC TN cLupdpPEWaon; MoLeg ot
TIPOKANCTELG;

To YOA wg kadowo: Mo elvat ta meovektripata; Méoo £@ktd lval yla ta LIEPYXOVTA OKAEN;
ZuoTtiuaTto BWT: EXOuv Ol KATAOKELAOTEG Kl TO vauTnyelo Tn duvatdtnTta va avtansEEABouy; Na
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M PEYOLY LTIOOTAPLEN PETA TNV MWANON; ALAOETOLY TNV AMALTOOHEVN EUMELP{ PE TOL CLOTAUNTA TOL MAO{OU;
Mmopo0v va eKNALEEDOOLY TO TAHPWHA;

«  DOAgg oL mapandvw MPoKAAoELG amoTeAOOY KavTd CnTripaTa, Kot moAAol TholokTATeEG CuYilovv akdun Tig
EMAOYEG TOUG TPV KATAAREOLY OTIG AMOPATELG TOVLG.”

O k. Emmanuel Vergetis, Naval and Mechanical Engineer, Senior Consultancy Specialist, Lloyds Register tévioe
OTL “H TexvoAoyia Kol To Beoukd Ma(olo ATav MAVTOTE MO PAYOVTEG MOV €MNPEATAV KAl HETAAAATCTOY TNV
VoL TA{. H MEPUMAOKATNTA AL TWY TWY HETAAAGEEWY, N EMPPON TOL €XOLV KAl N CLXVOTNTA HE TNV omola
TPOKOTITOLY OAHEPA E(vat MPAYUXTIKE XWPEIC Mponyolpevo. H Blounyavia pag emnpedotnke and
TPONYOUHEVEC BLOUNYXAVIKEG EMAVAOTATELG, MEPVWVTAC amd Mol pe Mavid o aTuokivnTa mAola, KaTtd TNV
MEWTN PLOPNXAVIKA EMAVEOTACH, £WC T H0PLPOPLKH VALOUTAOLX KAL TV XPHON YNPLXKAC TEXVoAoyiag
otnv TpiTN Blopnxavikr enavdotoon. H Tétaptn Blopunyovikr eNoavaotacn og cuvdLACUOS PE TO
MEPBAANOVTIKG BEOTuULKO MA{OL0 avapéveTal va €xoLy eNioNC onUAVTIKY enidpaaon otn Blounyavia pac.
MBavw¢ anatte(tatl va aAAdEovpe Tt vooTpomnia pag, Kat va dexBoldpe 6Tl dmov vndpxeL aAAayr] N
vauTiNa Ba emnpeaoTtel eniong kaBWG amoteAel Baowd cuoTaTikd TNG Naykoouiag aAvaoidag
METAQOPAG. Aev glpaote aveEdptntol i anpdaoBAntol and avth TN €EEAEN AAAd KOPLO CLOTATKS TNG.

O kbéouog pag elvat £€TOWOG YL ONUAVTIKEG AAAAYEG... koL To (Blo Ba ovpPel kat oTov kéopo TG NavTNag.”

O Dr. Loukas Barmparis, President - Safe Bulkers tévioe 6ti: "H Safe Bulkers, 0 peyaA0TeEpOG LGLOKTATNG OTO
vnoAdyLo tng Kimpou pe 37 mhola Twv 3,2 KA TOPUL plwv dwt, CUPPETE(XE UE LTIEPNPAVELA GTO VAL TIANAKS
oLVEDPLO Capital Link ou Slopyavwdnke otn Agpead tng Kompov. H daxeiplotpla etatpeia pog Safe Bulkers
Management Ltd Aettovpye{ and tn Agpead Kompov, anoAaupdavovtag éva Slapavég Kat otabepd
ETYELPNUOTIKO TEPLBAANOY O pLa alyxpovn TOAN, Mo PEXOVTAC HaG BEATLWHEVN EMXELPNOLAKN VENE(Q,
BeATioTomo(non Tou EAEYXOL TWVY AELTOU PYLKWY EEGGWVY TOL OTOAOL Kal TEAKA TNV LKAvOTNTA Yl
EVKALPLAKEG ayopéG second-hand mMAo{wv, dwE auTH TOL TIPOCTPATO OAOKANPWOALE.

KolttdZovtoc unpooTtd, mapatnEOVUE pia BETIKA SUVOULKY TNG AyOPAC KOL A PAHEVOUE GLUVTNPNTIKA
aLold60E0L 600V A POoPA TG MPOOTITIKEG TNG ayopdC KAl TNG oTadlakng BeATiwor] tng, mov vnootnplfeTatl
and TN EMeWn Ke@aAaiwv ya 600VG dev KAAALEPYOUV TIG TPAMELKEG OXETELG. AVAPEVOLE TA
AMOTEAEOUATO TWV EMEPYOUEVWY KAVOVIOUWY eneEepyaoiag ballast water kat yia To avwTaTo 6pLo TOL
Belov. El(paoTte KaAd mpoeToaouévol yia To 2018 e TO AULOL TWY NUEPWY TOL OTOAOL HaG va elvat
vynAdTepo and To all-in break-even point, MXPEXOVTAG OPATOTNTA TWYV UEAAOVTIKWY TAUELOKWY POWY Kat
TOLTOXPOVA BLATNPWYTAG TLG HLVATOTNTEG EKUETAAAELONG TNG AVOBIKAG MopEelag TNG ayopdc. "

O k. Marinos Anastassiou, Newbuilding/Technical Manager — Star Bulk tévioe 6Tt “H pelwon tg taxdtnTag
(slow-steaming) e{vat gt Budon ADon yla Tov MEPLOPLOUS TWV EKTOUTWIV, HE BETIKE AMOTEAEOUATA YL TO
MeEPBAAAOY KaL TNV ayopd. Z€ avtiBeon pe ta scrubbers K.ATL, To KOOTOG dev elval TEPAOTLO, YEYOVHC TTOL
egunnpeTel 1600 TOLG MAOLOKTATEG 600 KOL TOLC VAULAWTEC. Ta EUMOPIKA OKAPN HETAPEPOLY TIEPITIOL TO
90% TWV MAYKOOULWY ayaBwv, £08€00LY TO 5% TWV OPUVKTWY KALO{UWY, EVW oL alyXPOVOoL, aPYOl KWNTHPES
vT{CeA dlaBéTouy Beppuikr) amdédoon mov ayyl el 1o 50%. Alyeg Blopunxavieg HETAQOPLWIV UMOPOLY va
EMTOXOLVY TNV AMOTEAEOUATIKOTNTA TNG VAV TNAG, dpa Ba EMPETE VO AV TE TWTHOOVHE TNV AL THOCPALPLKN
pumavon pe Bdon tn KATAVAAWON KALOHWY avd TOVO/UIAL, avTi va uToxpeobTaL N vau Tl va
OLUUOPPWOE( PE KAVOVIOPOUG TIOL UMOPEL KL va PN CUVELTQEPOLY OTN PEIWON TWY MAYKOOULWY EKTIOUTILIV.
Oa xpnoyonotnBoiv AAAMWGCTE MEPALTEPW OPLKTA KDoA WOTE va £YKATAOTACOVUE cLOTHUA T BWT, SOx
, NOx K.ATL, aAAG KoL Tar XNUKE ylo vae AeLtov pyrioouy.”

O k. Konstantinos Stampedakis, Managing Director, ERMA FIRST ESK Engineering Solutions S.A. tévioe éTu: “H
HETAQOPE aVEMEEEPYAOTOL BAANCTIOL €PUATOC £XEL AVAYVWPLOTE! WG Ul amd TIG TECTEPLG ATIEAEC TWV
wKeavwv. H ERMA FIRST, xwp{g va oxoANAT el TIG AETTTOPEPELEG TNG OLVORKNG Yl TNV eNeEepyaaia Tov
BaAaaaiov €puatog, o onola Kat e{vat ev Lox0 and to ZeMTéuBPLo Tov 2017, 00TE Kal TIG 0dnyleg TNG
ALEPLKAVIKNG AKTOQUAAKIAC, AMOTEAE( ptar AOON, SLEOVWIG avayVW PLOPELN, O ALTO TO TMEPLRAANOVTIKO
nmPéBANua. H ERMA FIRST mapéyet emlong umooTrPLEN 0TOLE TAOLOKTATEG oL oTo{oL £X0LV EMWULOTEL e TNV
€VO0VN TNC EMAOYNAG, EYKATAOTAONG Kl AELTOL py{a¢ auToD TOL VEoL €EOTALOLOD. Me MEPLOOOTEPEC amd
200 eykaTaotdoelg kat 180 umd mapayyeAia, n eunelpio TNG ERMA FIRST peyaAwvel otabepd kablotwvtag
TO oUOTNUA TNG ot Ao@aAr] emAoyr yla GAOL TOL TUTIOL Kol HEYEBOLG TAO(WVY.”

FORUM SESSION ON DIGITALIZATION & CYBERSECURITY

MANEA ZYZHTHZHZ “BLOCKCHAIN & CYBERSECURITY”

ZUVTOVLOTHAC:

Ka. Despina Panayiotou Theodosiou, Chief Executive Officer — Tototheo Maritime; President — WISTA International
OuAnTéc:

* K. Matthew Galston, Sr. Director, Product Management, Maritime - Cobham SATCOM

» K. Drew Brandy, Senior Vice President Market Strategy - Inmarsat Maritime
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H Ka. Despina Panayiotou Theodosiou, Chief Executive Officer — Tototheo Maritime; President — WISTA International
TévioE OTL “To ovvdedepévo TAo(o POe yla va peVEL KoL TAEOV N AVATTTLEN YNOLAKWY CLOTNUATWY OTA
okden Bewpeltat avtovéntn. To CATNUa MAEoV lval N evnuépwon yla Ta 0QEAN TNG wnoeomoinong Kat tng
oLVOECOTNTAG, AAAE KOL OL ATIELAEG TIOL KatBLoTOOY TNV KLUBEPvoaapdAela Koupd Tt TG Blag oulATnong.”

O k. Matthew Galston, Sr. Director, Product Management, Maritime - Cobham SATCOM Ttévioe 6tL: “H ouZrtnon
YOpw and Tn yneonoinon otn vauTAia mpénet va petatomoTtel and 1o mwg 6o XPNOOTOLHTOVHE TA
dedopéva kat TNV avdALOor TOUG YL VO HELWICOVHE TO ETLXELPNOLAKS KOOTOG, OTO TWG B UNOoPETOLUE va
dnuovpyrioovpe VEEC TNYEG £L008rpaTog yia Tn Bropnxavia. Ma{pvovTtag wg moupddelyua TG AOQAALOTIKEG,
6mouv n mapoxri MANPOPOPLLIV YL TOV KALPS OE TIPAYHATIKG Xpdvo MPoabidel dloekatoppdpla SoAdpla oTnv
ala Twv mapexdueEVWY LTINPECLWY, Ba TIPEMEL Vo OKEQTOOHE TL onuaivel N ynelomoinon ya tTn vau TAia,
€0TIACOVTAC MEPLOTOTEPO OTIG EVKALPIEC KAl AtydTEPO 0NV EAAEWYN TLYXOV plokov.”

FORUM SESSION ON SHIPMANAGEMENT

NANEA 2YZHTHZHZ “SHIPMANAGEMENT — WHAT’S NEXT”

Consolidation, cost control & economies of scale, technological innovation, digitalization, new regulations, capital
expenditures & efficient allocation of capital are among the challenges the industry faces. A discussion among
leading shipmanagement and shipping companies.

JUVTOVIOTAG:

K. loannis Chiotopoulos, Regional Manager — South East Europe, Middle East & Africa — DNV GL — Maritime
OwAnTéC:

* K. Mark O’'Neil, President & CEO — Columbia Marlow

+ K. Dieter Rohdenburg, CEO — Intership Navigation Co.

+ K. Petros Monogios, Director & Chief Operating Officer — Lemissoler Navigation Co., Ltd.

» Capt. Eugen Adami, Managing Director (and Owner) — Mastermind Shipmanagement

* K. Prabhat Jha, Group Managing Director & CEO — MSC Shipmanagement Limited

O k. loannis Chiotopoulos, Regional Manager — South East Europe, Middle East & Africa — DNV GL — Maritime
onueiwoe 6t “H vautiaia elval éva nep{MAoko g0oTNUA SLEKTEPEWONG CLVAAAXYWV PETAED TOAAATIAWY
VAU TIALOKWV ETIXELPATEWVY KL LTINPECLWY. AVAQEPSUEVOC OTO YW PO BEWPNUA TPOTPOoPEG-CriTnong To
omo{o ouyvd guVBEETaL pE TNV €vvola TOL KOKAOL ayopwv, LTIOOTAPLEE OTL N vav TN oL TH TN OTLWYUA
BplokeTal o€ 0TddL0 eMavamnpoodloplopuod kot OAKAG avaudpewaong n onola ekPpdeTaL pEow
KOWOTIPAELWY, EMEVELON OTN YNOLaKAG TEXVOAOY(aG Kot dlayelplan MANPOPOPLLIY, LTIOENAWVOVTAG
nepetalpw 0T, (0w, é@Tace To TEAOC TS vaL TN OTIWG TN YvwploopE Mapayxwpwvtag tTn 6€on Tng o€
€va o0YXPOovo Ynelakd vavTtihakd tomio.”

O k. Mark O’Neil, President & CEO — Columbia Marlow tévioe 6Tt “H yneomoinon ftav n AéEn-kAel6{ Tov 2017.
Oool nepdoovv otn ynoakn enoxr) 6a empLwoovy, oot dev To kdvouv Ba amotdxovv. H yneomoinon
TAéov Hev elval éva PEoov yla va pTAOEL Kave(G 0Tov 0TdX0 Tov, lvat o (Blog o otdxog. Alyol €€ dowv
avTAAEONKav TN onuacia tng yneomnoinong KatdAaBav mpaypa Tk 6Tt mepAauBAveL TOAAG TEPLOCdTEPQ
and To Aoylopikd teAevtaiag Texvoloyiag. AvTumpoownelel TNV aAAnAenibpaon peTagld Twv dladkaolwv
aplotelag, TNG TeEXvoloylag Kat TNG KawoTopiag. AkOun Atydtepol cuveldnTonoinoay Mg 0 TEAMKSG oKomdg
npénet va elvat n BeAtiotonoinon YNpeowwv. XpnowonolwvTtag ynetakd péoa (kawoTtouia, dladikaoieg
aplotelag, Texvoloyia) eluaote tkavol va BEATIOTOMOWOOLUE TIG LTINPECIEG paG, va eEotkovoprjooupe xpdvo
KOl XPAUO, AN Kol va mapope(vou e EAKLOTIKOL ylot TOLG TMEALTEG pHaG. Av n ynolomoinon eivat to péoov, n
BeAtiotonoinon €ivat o teALké¢ okomog.”

O k. Dieter Rohdenburg, CEO — Intership Navigation Co. Tévioe 4Tt “Av Kat alyovpa pnmopodv va LTIAPEOLY
MEPALTEPW OQEAN YA TLG VAU TIAOKEG ETALPEEC HEOW TNG TEXVOAOYLKIAG KavoToplag Kat TnNG ynelonoinong,
Ol TIPAYHA TIKEC QAVETIAPKELEC APOPOVY TNV EUMOPLKI AELTOLPY(X TWY MAOIWY. ZTNV €MoX TG TEXVoAoylag
blockchain, n vavTtAia Baolletal akdun oTLG EVTUTEG POPTWTIKEG, SLATNPWVTAG P CLVABELX EKATOVTASWY
€TWV. H Blounxavia mpénet va mpooapuooTel kat n oOyxpovn TexvoAoyia va epapuooTel WOTE va
BeATioTOMONBOVVY Ol EUMOPLKEG CLVAAAAYEG, N ETKOWWYI{a KoL 0 oLVTOVIOPOG MAolov-ENPAG, Kat va LTIAPXEL
oaAMnAeniidpaon PeTagD OAWY TWY PopPEwv: POPTWTWY, VAVAWTWY, AUEVLIKWV APXWV K.ATL”

O k. Petros Monogios, Director & Chief Operating Officer — Lemissoler Navigation Co., Ltd. Tévioe 6TL: “XTnV
Lemissoler, moTtebovpe OTL TO KAEWGI yla tnv emtuyia, elvat évag KaAd Sounuévog Kat SUVOUKOG
oxedloopde, mouv prmopel va katavoel Kat va AapBdvetl urdyn TG TAOELG OV SLAHOPPWVOLY TNV TIAYKOOULX
Bopnxavio Tng NawTAia ¢ o oUOYETIOUS PE TNV OLKOVOULKH, YEWTIOALTIKY, SNUOYPA QLK KAl TEXVOAOYLKH
npdodo.

‘TepmAavWpEVOL O€ pla dlapkEG peTaBaArduevn Kat eEeAloaduevn Blopnxovia, 6nwg n 6ikr pag, o otdxog
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poc eivat va kaBopioovpe TNV mopela po¢ kKaBodnyolUEVOL OO TA AOTEPLA, Kol OXL QTO TA QWTA £VOC
Tuxaio Siepxduevou mhoilov. Ol katpol e{vat MOAD o amatTnTKol, Ta MPdTLTA LYNASTEPQ Kal N €KPNEN TG
TexvoAoylag Kwel Kal ETATPEMEL TNV atyopd MOAD To ypriyopa.

To va elvat MPoANTTIKAG, SLopaTIKEG Kal IPOCAPUOTTIKAG OTIG SUVANELG TNG ayopdq, £xovTag TNy
KavdTNTa Vo EQaPUOTELG TNV SeELOTNTA TNG HLOPATIKATNTAG 00 TWG WOTE VA £{0aL TIPOETOUAOUEVOG YL
TG Slakupdvoelg TG CATNONG KoL TNG POoPOoPAG, elvat auTd Tov Kdvel T Sla@opd ot Blopunyavio pag.
To Capital Link Forum pag 6{vel Tnv SuvatédTnTa va gulNTioov e, Kal avTd lval dnwg KdBe popd ua
Bavpdola svkalpior aVTAAAXYAC AMOYEWY Kal LBEWVY UE EMAYYEAUATEG TOL KAASOUL KaL £L6IKOVG O€ B€paTa
Tov oXeT{CovTaL e Tov KAGHO pag.”

O Capt. Eugen Adami, Managing Director (and Owner) — Mastermind Shipmanagement tévioe éTu

OL UKPEC VAL TIALKEG eTaLpeleC elval oLVIBWC OKOYEVELOKEG ETILXELPHTELG TIOL pETARLBATovTaL and yevid
0€ YeEVUd. Z€ aUTEC TG eTaLpeleg €xel avartuyOel pla owkoyevelakr Aogogia, 6mov 6Aot yvwpiCouy TG
Blablkaoleg KoL EMKOWWYOLV AMOTEAEOUATIKA. KABE okd@oc Aettovpyel WG éva AL TOVOUO TUNUA LE
OULYKEKPLWEVO LTIEVBLYVO. To MPOOWTILKG €XEL YL OTEVH OXEON UE TOV LTIEVOLVO, YEYOVOG IOV ETILTPEMEL OTO
OKAPOG VO AELTOV PYE( AMOTEAEOUATIKA, QKON KOL OTLG MEPLTTWOELG TIoL Ta €E06a elvat peLwpEva.

H dadikaoia Aqung anogdoswy eivat emlong TaxVTePn 08 ax€on Ue TG peyaAeg eTatpeleg, émouv n
ypagelokpaTio kat n tepapxtkr dopr elvat peyaAdtepeg. Adyw Tou ALENUEVOL MPOOWTIKOV TOUG, LTIAPXOLY
MEPLOTOTEPEG LepapX(EG, UE ATIOTEAECUN OL CUVAVTATELG VO Y(VOVTAL O LA TUNUOTIKG, TUNUATIKG KOt
dlaxelplotikd eninedo.

AVTIBETWG, OTIG LKPEC eTaLpelec N aAANAETEpaon e TOV TPOIoTAUEVO €(val EVKOASTEPN, ULOG KOL
mBavétata BplokeTatl pOAG Alya péTpa pokpLd.

OL LBLOKTATEG/BLELOVVTEG TWVY HKPOTEPWY ETALPELWY E(VOL CUVABWG TPWNY BLAXELPLOTEC 1] HNXAVLIKOL,
ovvnBlopévol otn ypriyopn Ayn ocwoTwy ano@doswv, xdpn otnv eknaidevon Kat Tn pokpd epnelpia Toug,
KATL TO KABOPLOTIKG OE MEPUTTWOELG EKTAKTNG VAYKNG 1] ayopd ¢ eEomAtopol peilovoc onuaaoiac, ya To
vddaTvo €ppa enl mopadelypaTt.

QoTtd0o0, ol pkpéG eTatpeieg bev dlabétouv eEloov e0KoAN mpdoBacon atn xpnuatoddtnon, kat dpa
duokoAebovTal va ndpouvv ploka. TLVABWE MPOTIUODY LK TILO CLVTNPENTLKI MPOCEYYLON KL KAANEPYODV
MO KPOTPOOEOUEG OXETELG ME TOUG MEAATEG KAl TOUG CLVEPYATEG TOLG.”

O k. Prabhat Jha, Group Managing Director & CEO — MSC Shipmanagement Limited tévioe éTu: “E{vat moAD
ONUAVTIKS va OKEPTOUAOTE TIG KEQAAALOKEG eMEVOVOELG TOOO ae eminedo aTdAov 600 Kal ge emninedo
TANPWHATOG. Ta TeAsvTaia mMEvTe Ypdvia, N MSC €xel eMevBUTEL OTNY OKOAOYLKH avamnpooapuoyr mdvw and
250 M\o{wv, pe oKoMd TNV ££0LKOVOUNGCN KA TAVAAWONG KALOHWY Kat TN pelwon Twv eknoumnwy CO2 tou
OTOAOL PG KATE 2 KO TOPUD pLa TOVOUG. AvaPopLkA pE TN wnelomoinon, euRaBOvapE 0Ty AL TOPATN
HETaQOPE dedopévwy amnd Ta OK&PN KAl 0TNY MAPAKOACDONON TwY TAOIWY HaC Ot TPAyHaTIkS xpdvo. O
o0YXPOVOC, «TIPACWVOG» OTOAOG HaG AAAATEL TOOO TIOAD K&BE xpbvo Tov N MSC Hev €xeL TN TMIOAVTEAELX VX
enevbuel pdvo o€ PLOIKOVG MOPOLG. H xpnuatoddTnon tng ekna{bevong Kot TNG ENMAYYEAUXTIKAG EEEMENC
TOUL AVOPWMVOL SLVULKOD ATOTEAEl MPOTEPALOTNTA, KABWC £(val TO MPOCWTIKS TIOL TEAKA Ba KANBe( va
a&LlomoLoeL e TOV KaADTEPO SuvaTé TPSOTO Ta oKAPN pHaG. OAa LT eMNPEATOLY TNV AVTAYWIIOTIKOTNTA
ToL MAo{ov, dpa N CLVETH Kal 0TOV KATAAANAO XpOvo KepaAalakh emévduon elivat ovowddng.”

MANEA ZYZHTHZHZ “CREWING, STAFF TRAINING & RETENTION STRATEGIES — OPTIMIZING STAFF
DEVELOPMENT”

ZUVTOVLOTHAC:

K. Michael R. Virardi, Speaker, Trainer, Author

OWAnTEC:

» Capt. Elias Ladas, HR & Training Manager, DPA — Danaos Shipping Co Ltd

» K. Lazaros Charalambous, Managing Director — FRS Shipmanagement Ltd.

* K. Jan Meyering, Managing Director — Marlow Navigation

+ Ka. Angie Hartmann, Executive Vice President - Crew Affairs — Starbulk SA & President - Wista Hellas

O k. Michael R. Virardi, Speaker, Trainer, Author Tévioe 6Tt “H owoTh peTaxelplon Kat guunepLpopd
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Xpuodég Xopnyocg tou Capital Link Cyprus Shipping Forum

e MepLoodTeEPOL Ao 500 CLUUETEXOVTEG MAPAKOAOUDONCAV TO CLVESPLO
e O AlevBvvwv Z0uBovirog TnG EY Kdmpov, Ztavpog Maviiapng, ATAV CLVTOVIOTAG
NG evoTnTag “The New Energy Landscape — Business & Investment Opportunities”

H EY KoOmpou oupueTeixe wg 0 Xpuaodg xopnyog oto 2° ETAoto Capital Link Cyprus Shipping Forum. To
TuvédpLo €AaBe xwpa Tnv TeTdpTn, 14 defpovapiov 2018, oto Egvodoyelo Columbia Plaza otn Agpecd, vmd
v awyda tng Kumplakrc Anuokpatiag. MeTta&d dAAWY, LTIOCTNPKTEG ATAV TO Turjua Epnopikric NavTAlag
NG Kompov, n Kumprakr) Evwon MAoloktnTwy Kat n Evwon Enevbutikwy Tapeiwv Kompou (CIFA).

To Zuvédplo, mou dlopyavwBnke amnd tnv Capital Link, eixe otdxo va Tovioetl Tov onuavtkd péio tng Kompou
WG VAU TIALOKOD, EVEPYELAKOU KoL HLaE TAKOUOTIKOU KOUPOL, kaBwg emlong Kal WG €MEVOLTKOD Kal
ETYXELPNUOTIKOD TPOOPLOUOD. ZTO ZLVEDPLO MAPEL PEBNKAY BLEOVWIG AV YVWPLOUEVOL OULANTEG, aELdAoya
OTEAEXN KAL EUMELPOYVWHOVEG, OTIOL AVTAAAXEQY aMOYELG KoL OEEG Yl KOpLa TNTriuata Tou KAGHOoL.
MNapovoldotnkav eniong onUavTIKEG eEEAEELG KAl TROELG OTOV TOPEQX TWVY VAL TIMAKWY Kal BaAdoolwy
UTINPECLWY, BEUATA TIOL APOPOLV TG YEWTIOALTIKEG KOL PUOULOTIKEG €EEAEELG AAAG KAl TNV TEXVLKA KaL
eunoptkr dlaxelplon otédAov. To ZuVEDPLO MPoTépepe pa BaBOTEPN avTAnYn TNG TPEXOLOAC KATAOoTOONG
OTOV XWPEO TNG VoL TNAG, pe EekABapn éupaan oTig VKALP(EC AANE KoL TLG EMEPYOUEVEC TIPOKAROELC.
Emonudvenkav enfong n avtaywviotikr 6€on kot ta mMeovekTApaTa tTe KOTPou W vauTAlakd KEVTPO.

Ol ovppeTEXOVTEG TOL Capital Link Cyprus Shipping Forum glxav tnv evkapia va cLVAVTAHCOLY Kal va
BLKTLWOOLV pE €va ELPL Kal EUMELPO KOO MO TAOLOKTHTEG KL OTEAEXN LTIEPAKTIWY ETALPELWY, BECUKODG
€MEVOVTEG, EPELYNTIKOUG AVAAVTEG, EOIKOVG TNV VAL TIALAKH Blopnyavio, EUMOPLKOVG Kal EMEVOLTIKOVG
Tpamned(teg, ouuBoLAoLG Blaxelplong KWdLVWY, agLOAOYOUG EMEVOVTEG, EKMTPOCWMOVG LOLWTIKWVY
KEQAAXLOLXLKWV ETALPELWV (private equity) KOL ETALPELIV ETILXELPNHATIKWY KEQaAa{Wv (venture capital). Tnv
evapktipla ouAla mpaypatonoinoe o Yrnoupydg Metagopwv, Emkowwviwy kat Epywv, Mdplog
AnuNTELEONG, VW ackoAolBNOE optAia and tov Aodn Moxdvn, AtcvBuvtr AtebBuvvong AleBviv TpameQ LKWV
Yrinpeowv Kat Alaxelplong KegaAa{wy Kot Xpnua TOOKOVOULKWY ZUVaAAa YWY TG Tpdnelag Kompov.
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Qg Xpuaodg Xopnyodg tou Zuvedpiov, N EY ekmpoowmnrBnke and tov AtcuBivovta 0puBouvio tng EY Kompov,
Yta0po NavtCapr, o omolog TAY 0 CUVTOVIOTAG TNG BEUATIKIG EVOTNTAC pe T(TAO: “The New Energy
Landscape — Business & Investment Opportunities”. ZTnv €l0oywykr opthia tov, o K. Mavtfaprig Tévioe 4T

“Y& pYXOoLV HEYEAEG TIPOOTITIKEG Yia TNV KOTIPO WG VAL TIAAKAG, EVEPYELOKOG KAl SLOUE TAKOULOTIKOG KOUBOC.
H otpatnywkr t™¢ 6€on, N LYNAA VAL TIALXKY KWNTKOTNTA TG MEPLOXC AAAG KoL n TepdoTia evkatpia OV
T POLOLAOTNKE MPOCEATA YA AVATITUEN OTOV TOPEQ TOL PUOLKOD AEPIOL KAl TNG EVEPYELAG, ATOTEAODVY €va
daviké cuvdvaoud yla Tnv naykéopa ayopd. H EY, ouvepydTeTal OTEVA pHE EMYXELPNUATIEG KoL OTEAEXN
ETALPLWY, AAAG Kot TNV Kumplakr) KuBE€pvnon, yla TN emtuyr aflonoinon auTwy Twy EVKALPLWY.”

Building a better
working world
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2nd Annual Capital Link Cyprus Shipping Forum
"Cyprus is strengthened as an ideal location in shipping”

For a second year in a row, Capital
Link organized its Annual Cyprus
Shipping Forum in Limassol with
tremendous success attracting well
over 400+ delegates, continuing the
great success of last year's inaugural
conference.

The Forum took place in Limassol

at the Columbia Plaza, under the
Auspices of the Republic of Cyprus
with Bank of Cyprus as the Lead
Sponsor and with the sponsorship
and cooperation of the Cyprus Union
of Shipowners. The event was also
supported by the Department of
Merchant Shipping and by the fol-
lowing Organizations: Cyprus Union of
Shipowners e CIFA « CYMEPA o Cyprus
Marine Club « Cyprus Master Mariners Association « Cyprus Naval Architects
& Marine Engineers Association « Cyprus Shipping Chamber o Institute of
Chartered Shipbrokers « Young Ship Cyprus « Wista Cyprus « Wista Hellas.
The Forum discussed the recent developments and trends in the shipping,
financial and capital markets; issues pertaining to geopolitical develop-
ments; as well as technical and commercial fleet management. The Forum
highlighted the challenges the industry is facing with compliance to the new
regulatory framework as well as the use and impact of innovative technolo-
gies.

It is worth noting that the evening prior to the Forum, the new government
of Cyprus was announced which included the new Deputy Minister of Ship-
ping, a position that is created for the first time, underlining the significance
that the Cypriot Government attributes to the maritime sector. Mrs. Natasa
Pilides is the newly appointed Deputy Minister of Shipping and she will
take office on March 1st. Mrs. Pilides attended the Forum and made a brief
statement.

For a second year in a row, the Conference Chairman was Mr. George A.
Tsavliris, Principal of Tsavliris Salvage Group.

The Forum opened with Welcome Remarks by Mr. George A. Tsavliris,
Principal of Tsavliris Salvage Group, who stated: “This time last year, | was
honored to chair the first Capital Link Shipping Forum in Limassol. Nicolas
Bornozis has given me this opportunity and honor for the second time, for
which | am most grateful.

With over 150 shipping companies, Cyprus is considered by far one of the
top global shipping hubs for ship owners and ship management services.
This is not without reason, as Cyprus has been an international maritime
center since antiquity. Being key players in the market, what we should
emphasize and strive for as a priority - is to find ways of filling the huge

educational deficiency that we face for our seafarers and younger generation.

There needs to be a liaison between the government and the private shipping
sector to instigate and better prepare our youth for enriching seafaring
careers”.

Mr. Nicolas Bornozis, President, Capital Link Inc. in his welcoming remarks
pointed out the critical role of shipping as the artery of the global economy
and trade and highlighted that the maritime industry today is in a stage of
transformation as the results of significant regulatory, financial and techno-
logical developments.

H.E. Marios Demetriades, Minister of Communication Transport and Works

Olga & Nicolas Bornozis with speakers of the 2nd Capital Link Cyprus
Shipping Forum

of Cyprus in his Opening Keynote
remarks stated: “The Cyprus Gov-
ernment has placed and maintains
shipping among its main concerns
and priorities. A testimony of the
Government’s commitment and
support to the shipping industry

is the creation of a self-standing
Deputy.Ministry of Shipping as from
March 2018.

We strongly believe that the Deputy
Ministry for Shipping will increase
the functionality, effectiveness and
flexibility of our public shipping
administration, with a direct and
immediate effect in the further de-
velopment of both our flag and our
maritime cluster. The ultimate aim
is the strengthening of Cyprus shipping and its consolidation as a modern
and global shipping service centre.”

Mr. Louis Pochanis, Director, International Banking, Wealth & Markets, Bank
of Cyprus, in his Keynote Address stated: “The bank of Cyprus has done that
for decades, in support of the Cyprus shipping cluster. In 2017, the bank
established a specialised shipping centre, to provide ship-finance to selected
companies and to develop the bank’s shipping relationships. As the largest
bank in the country, Bank of Cyprus aims to become a trusted partner for
Cypriot and Greek shipping companies.”

Mrs. Natasa Pilides, the newly appointed Deputy Minister for Shipping
served as the Director General of the Cyprus Investment Promotion Agency
after a distinguished career in the private sector. She addressed the del-
egates highlighting that the newly created position of Cyprus Deputy Minister
of Shipping demonstrates the significance the government is attributing to
the maritime sector. She mentioned that Cyprus is strategically positioned

to take advantage of global developments and expand its maritime cluster
attracting major participants from all industry facets.

The first panel discussed the outlook and review of the shipping markets.
Mr. Gautam Khurana, CFA, Director - Drewry Maritime Financial Research,
referred to all shipping sectors: “The container sector is expected to continue
its gradual recovery in 2018 despite a large number of scheduled deliveries,
as global demand growth is expected to sustain. Reduced supply-side pres-
sures in the dry-bulk sector should help keep the market in balance and sup-
port freight rates. The Crude Tanker sector, on the other hand, is expected to
continue its difficult period as vessel oversupply and OPECs production cuts
take a toll on freight rates”.

Mr. John Su, President & CEO - Erasmus Shipinvest Group said: “As for the
dry bulk shipping sector where my company is mainly involved so far, it
seems that the catastrophic market trough of 2015-2017 is bottomed out and
the market is underway for further recovery. In the near and medium term,
China's demand on raw materials import would remain solid, especially on
iron ores and grains segments. As for the fleet supply side, it can be a tricky
situation in terms of real tonnage growth by 2020 due to the implementation
of certain environmental regulations. No matter how the market volatili-
ties could be, Erasmus group would stick to its unique business model and
conservative strategy to dedicatedly serve the world’s leading commodities
trading majors as core customers, by providing long-term employment of
high-quality ocean-going large bulk carriers and around-the-clock services.”

George Tsavliris, Gautam Khurana, Roine Ahlquist, Capt. Eberhard Koch,
John Su

Nicolas Bornozis, Nicos Attas, Olga Bornozi, Marinos A i i tamp

akis, Dr. John Kokkarakis, Dr. Loukas Barmparis, loannis Efstathiou, Ei | Vergeti
0

Prof Constantine Ark ris & George Tsavliris




Adami & Petros Monogios

Capt. Eberhard Koch, Chairman, CEO & Partner - OL Shipping Group stated:
“The world economy gained further pace last year, beating all expectations.
For 2018 expectations are overridingly positive. Container Market will benefit
from IMF's latest growth picture, i.e. Global GDP +3,7 % for 2018 and 2019.
This raised outlook is an encouraging sign especially for trade. What is en-
couraging for trade will certainly support containers and bulkers and freight
rates too. Capt. Koch shared the latest up-to-date container demand growth
expectations, the fleet growth and the idle fleet figures and commented on
them.”

Mr. Roine Ahlquist, Managing Director - Oceanic Marine Management com-
mented on shipping markets and opportunities for growth.

A presentation was made by Mr. Panikos Teklos, Managing Director, Invest-
ment Management, Regulatory Risk and Wealth Advisory Services Leader,
Deloitte who discussed how the funds industry in Cyprus can be used in
shipping.

The next panel of speakers discussed the new regulations and technological
innovation.

Professor Constantine Arcoumanis, ex-Ambassador of Greece for Energy
Policy & New Technologies, ex-Vice President of City University, London, in
addressing the audience highlighted on “the urgency of compliance with the
emerging environmental regulations for global shipping.”

Mr. loannis Efstratiou, Acting Director - Department of Merchant Shipping of
Cyprus stated: “Comparing the global sulphur cap imposed through the last
years, starting with 4.5% in 2005, then to 3.5% in 2012, obviously the new
cap to 0.5% effective from 1 January 2020 is a big concern for all the stake-
holders. Ship operators and oil refiners need to prepare for implementation
and the oil refining industry will need to take all the necessary measure to
ensure that sufficient quantities of compliant fuel will be produced. Consist-
ent and effective implementation should be ensured, therefore carriage of
fuel oil exceeding 0.50% sulphur as bunker oil should be prohibited from 1
January 2020. Ships, of course, using an approved equivalent e.g. exhaust
gas cleaning systems, would be exempt from the prohibition. In this regard
PPR 5 in IMO decided to propose certain amendments to MARPOL Annex VI
for a prohibition on the carriage of non-compliant fuel oil for combustion
purpose with a sulphur content exceeding 0.50%.”

Dr. John Kokarakis, Director Technical Business Development — Bureau
Veritas, said that: “An avalanche of environmental regulations has been
imposed on shipping by IMO, EPA and EU. Shipping is the most efficient
form of transportation. Nevertheless, there has been a plethora of “green”
regulations, many times in conflict with each other or coming in place with
inadequate technical developments as a result of public pressure. Focus was

Mark Friedman, Nicholas Pavlidis, George Tsavliris, Acis Montanios, George
Arkadis, Markus Wenker & Nicolas Bornozis

loannis Chiotopoulos, Mark O’ Neil, Prabhat Jha, Dieter Rohdenburg, Eugen
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Olga Bornozi, Capt. Elias Ladas, Lazaros Charalambous, Jan Meyering, Capt. Panagiotis
Tsakos, Angie Hartmann, George Tsavliris, Michael R. Virardi and George Tsavliris

concentrated on the most important ones, namely the ballast water conven-
tion, the 2020 global sulphur cap and the Tier Ill limits on nitrogen oxide
emissions. Compliance with these regulations presents many challenges
especially in case of retrofits. Bureau Veritas demonstrated its readiness

to assist in the implementation of the regulations with experience-based
technical, financially attractive solutions.”

Dr. Loizos Isaias, Head of Maritime Service Centre — South East Europe &
Middle East - DNV GL referred to the following issues:

« The current environmental regulatory agenda which influences new-
buildings and existing fleets, includes among others SOx compliance, NOx
requirements, use of LNG as fuel, BW treatment systems installations, etc.

« All these requirements have significant financial impact on the owners, in
terms of CAPEX, which may reach up to several millions of USD per vessel
(with significant OPEX coming on top).

« There are also other significant challenges which the shipping industry
will face, such as: Sulphur cap 2020, NOx compliance, LNG as a fuel, BWT
systems”.

Mr. Emmanuel Vergetis, Naval and Mechanical Engineer, Senior Consul-
tancy Specialist, Lloyds Register presented the issue of “Technology &
regulations”. He said that “Our industry was impacted by previous industrial
revolutions moving from sail-powered shipping to steam-powered shipping
in the First Industrial Revolution, to satellite guided navigation and digital
transport in the Third. The Fourth Industrial Revolution along with the new
Environmental Regulations is expected to also have a significant impact to
our industry as well.

We need to change the mind-set of the industry, understanding we are an in-
tegral part of the global supply system. Where change happens, our industry
is also affected. We are not independent or immune to this transformation
but a key player in it. Our world is set to significantly change...and so too will
the world of shipping.”

Dr. Loukas Barmparis, President of Safe Bulkers stated: “Safe Bulkers, the
largest owner in Cyprus registry with 37 vessels of 3.2 million dwt, proudly
participated in the Capital Link Shipping conference organized in Limassol,
Cyprus. Our Manager Safe Bulkers Management Ltd operates from Limassol
Cyprus, enjoying a transparent and stable business environment in a modern
City, providing us with enhanced operational flexibility, optimization of con-
trol over fleet operating expenses and ultimately the capacity for opportunis-
tic secondhand acquisitions as recently displayed.

Looking ahead, we observe a positive market momentum and remain
conservatively optimistic about the prospects of the charter market and its
gradual improvement, supported by the scarcity of capital for those who do

Olga Bornozi, Loucas Hamatsos, llias Tsakiris, George Tsavliris, Costas Th.
Joannides, Stephen Cooper & Nicolas Bornozis
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Stavros Pantzaris, George Tsavliris, Charles Meaby, Varnavas Theodossiou,
Panayiotis Christodoulou, George Papanastasiou

not nurture bank relationships. We anticipate the effects of the upcoming bal-
last water treatment and low Sulphur cap regulations. We are well positioned
for 2018 with half of our fleet days contracted higher than our all-in break-
even point, providing visibility of future cash flows and at the same time
maintaining upside potential.”

Mr. Marinos Anastassiou, Newbuilding/Technical Manager of Star Bulk
focused on the issue of “Slow-steaming which is a viable solution to

reduce emissions with positive effects on the environment and market.
Unlike scrubbers etc. no huge capital costs are involved which would suit
many Owners & Charterers. Merchant vessels account for about 90% of
goods transported globally, consume about 5% of fossil fuels and modern
slow speed diesel engines have thermal efficiency approaching 50%. Few
transportation industries can achieve the efficiency of the marine industry, so
we should be addressing air pollution based on Fuel consumed per Ton-mile
without forcing the Marine Industry to comply with Regulations that may of-
fer little or no contribution to global emissions reductions other than wasting
more fossil-fueled energy to construct and install BWT, SOx , NOx etc. and
produce chemicals required to run them.”

Mr. Konstantinos Stampedakis, Managing Director, ERMA FIRST ESK
Engineering Solutions S.A. stated: “The discharge of untreated Ballast Water
has been recognized as one of the four major threats of the oceans. Without
judging IMO’s BWM Convention, which came into force of Sept. 2017, details
and USCG requirements, ERMA FIRST has been recognized as a global
solution provider on such environmental challenge. Off course ERMA FIRST’s
support is extended to the ship-owners’ challenge for the proper selection,
installation and operation of such a new system. With more than 200 instal-
lations and another 180 on order ERMA FIRST’s experience is growing fast
and steady making its BWTS a perfect choice for all type and size of vessels.”
The forum also included a session “Digitalization & Cybersecurity”.

Mrs. Despina Panayiotou Theodosiou, Chief Executive Officer of Tototheo
Maritime and President of WISTA International told that: “The connected ship
is here to stay and the conversation is no longer about whether they should
be or not. The questions are about raising awareness of the benefits of
digitalization and Connectivity and the threats that make cyber security part
of the same discussion.”

The next panel focused on the shipmanagement challenges. Mr. loannis
Chiotopoulos, Regional Manager — South East Europe, Middle East & Africa
— DNV GL - Maritime noted that: “Maritime industry is nowadays a very
complex nexus of transactions involving a plethora of stakeholders. Despites
the classic theorem of “supply-demand” equilibrium that partially explains
the notion of “market cyclicity”, he argued that maritime business is now
experiencing significant transformations as those expressed by consolida-
tions, digitalization and big data management, denoting further that this

is, perhaps, the end of the neo-classic maritime cycle per se that is now
replaced by a new digital maritime market.”

Mr. Mark 0’Neil, President & CEO of
Columbia Marlow in his presenta-
tion stated that: “Digitalisation was
the buzzword of 2017. Digitalise to
survive and thrive, do not digitalise
and fail. Digitalisation became the
ultimate goal, not only the means to
an end, but the end itself. By using
digitalisation (including, innovation,
process excellence and technology)
we are able to optimise the service
we provide, save hugely on time
and costs, and remain relevant and
compelling to our customers. If digi-
talisation is the means, Optimisation
is the end.”

Mr. Dieter Rohdenburg, CEO of

Athina Vezyri, Angie Hartmann, Despina Panayiotou Theodossiou, Maria
Aggelidou, Olga Bornozi, Theano Kalapotharakou & Gina Panayiotou

Olga Bornozi, Nicolas Bornozis, Mark Friedman, Petros Pappas, George Tsavliris, Capt. Pa-
nagiotis Tsakos, Aristides Pittas, Andreas Hadjiyiannis, Nicole Mylona & Polys Hajioannou

Intership Navigation Co. argued that: “Whilst there are certainly further
benefits for shipping companies from technical innovation and digitalization,
the real inefficiencies of the shipping industry lie in the commercial operation
of ships”.

M. Petros Monogios, Director & Chief Operating Officer — Lemissoler
Navigation Co., Ltd. in his speech described his company’s vision and aims:
“In Lemissoler, we believe that the key to success is a well-structured and
dynamic planning, that comprehends and takes into consideration the trends
that are shaping global maritime industry in response to economic, geo
political, demographic and technological advances.

Being proactive, perspicacious and adaptive to the market forces and by
applying the foresight skills to be prepared beyond demand and supply
forecasts is what makes the difference in our industry”

Capt. Eugen Adami, Managing Director (and Owner) — Mastermind Shipman-
agement referred to “Small vs Large Companies”.

Mr. Prabhat Jha, Group Managing Director & CEO — MSC Shipmanagement
Limited stated that: “It's crucial to think about capital investment in terms of
both fleet and crew. In the past five years, MSC has invested significantly in
retrofitting over 250 ships with green technologies to bring about significant
fuel consumption savings and wipe some 2 million tons of CO2 emissions
from our fleet”.

The next panel referred to the issues of “Crewing, Staff training & Reten-
tion strategies — Optimizing staff development”.

Capt. Elias Ladas, HR & Training Manager, DPA — Danaos Shipping Co Ltd
said that: “Maritime Academies, almost all over the world have proven not
fast enough to cope with the evolutions, thus producing seafarers in need of
additional training to effectively serve contemporary vessels. Shipping Com-
panies can do no other than to try cover this “vacuum”, since requirements
and demands do not “wait”.

Human Resources has become a very important function in shipping. The
hardships of life on board have skyrocketed. People cannot be treated as
“spare parts”. Care for their wellbeing on board, job security, care for their
effective training are bonds foster and effectiveness multiplier.”

Mr. Jan Meyering, Managing Director — Marlow Navigation underlined: “One
aspect that remains crucial to anything that relates with people and optimiz-
ing their development is “engagement”. Indeed, those that feel more in touch
with their work, employer and colleagues, are more involved and motivated,
which then naturally helps create better outcomes.”

Mrs. Angie Hartmann in her speech told that the most important issue in
recruitment is motivation and loyalty to the crew. She explained how to
increase the crew retention adapting promotions, welfare facilities, crew
forums, bonding with families and open door policy.

The next panel discussed how shipping companies can source capital from
traditional and new sources.

Mr. Acis Montanios, Managing Partner — Montanios & Montanios LLC Law
Firm Cyprus stated: “In the world

of ship finance, we have witnessed
the application of this doctrine with
the exit of leading international
banks who have dominated global
ship financing for decades and their
disappearance from the scene of
traditional maritime capital. And
the wind of change has brought
about alternative finance vehicles for
shipping (investment funds, Chinese
leasing and other), as well as new,
small banks in maritime centres
such as Cyprus cautiously entering
the challenging and specialized field
of ship finance, with experts and
knowhow from erstwhile traditional




George Tsavlriis, Capt. Panagiotis Tsakos, Paillette Palaiologou, Professor
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lenders.”

Mr. George Arcadis, Country Executive - ABN AMRO BANK NV Athens
Branch said that: “In a volatile world market, a bank with global presence
and staying power is rare. ABN AMRO has been financing this sector since
1720. Many clients have been with us for decades because our support goes
beyond dollars. A stable team of sector specialists with the experience to
advise you on funding diversify cation and strategic capital management;

we offer a complete product range and the industry know-how to develop
creative solutions”.

Mr. Nicholas Pavlidis, Head of Shipping — Bank of Cyprus stated: “Ship-

ping offers opportunities for banks in Cyprus. Significant changes over the
last few years in the way banks operate and assess risk, has created a
financing void for small to middle size shipping Companies. Combined with a
counter-cyclical approach, this creates opportunities for the banks in Cyprus,
to develop selective shipping portfolios. The banks will have to focus on rela-
tionship banking, remain disciplined, aware of the risks and take a long-term
view of the shipping cyclical market.”

Mr. Markus Wenker, Head of Ship Finance — Hellenic Bank stated: “Tradi-
tional bank finance has been and will continue to be the primary source for
debt capital in ship finance, despite the turmoil in the banking and shipping
markets in the last decade. The bar to raise bank finance has increased,
however, and banks now increasingly focus on corporate governance and
state of the art financial reporting, amongst other things. Furthermore, the
banking landscape in ship finance has changed in a way that a fewer banks
are active and the international banks tend to focus on larger owners with
strong balance sheets. For single projects and smaller owners, it has be-
come increasingly difficult to raise bank finance. The response to this market
dislocation is the entry of new banks, like Hellenic Bank Shipping, that look
at shipping from a strategic perspective as well as alternative capital provid-
ers to fill the gap.”

A presentation on “Marine Digitalization and the future of risk” was made
by Mr. Nick Pinkney, VP Commercial Channel Integration — Eniram - a
WArtsila Company and Eniram SkyLight 3.0.

Insurance was the issue of the next session. Mr. Loucas Hamatsos, CEO -
Olympia Ocean Carriers Ltd. stated: “The Marine Insurance Market is giving
conflicting signals to the Shipowners but nevertheless, Shipowners are ad-
vised to continue exploring all their options for competitive coverage of their
conventional risks. Shipowners are also advised to give a good consideration
to the Cyber Risks which as the panelists mentioned, these are real Risks
threatening the Shipping Industry as a whole.”

Mr. Ilias Tsakiris, CEO and Manager — American Hellenic Hull Insurance
Company Ltd analysed the current state of the marine insurance market,
expressing the belief that the days of a soft marine market may be over - at
least temporarily.

Specifically, he looked at how recent extreme weather events had affected

Petros Pappas & Daniel Evans

Venetia Kallipolitou, Heinrich Schoeller & Dirk Fry

the pricing models of marine underwriters and asked if storms such as
Hurricanes Harvey, Irma & Maria had been a blessing in disguise, allowing
underwriters at last to stop the downward spiral of marine premiums.
“Accessing cyber risks and security was becoming an increasingly serious
issue for marine underwriters and could not be ignored,” said Mr. Tsakiris.
“Cyber risks are real and are far from being remote,” he told the confer-
ence. “As cyber risks are new and with very little historical data, evaluating
and pricing such risks is one of the biggest challenges facing the insurance
industry today.

Mr. Costas Th. Joannides, CEO — Marsh Cyprus referred to the state of H&M
market (overcapacity, P& market, nil general increases and deductibles),
recent and other issues such as cybersecurity.

Cyprus as an Energy, Maritime & Logistics hub was the issue of the next
panel.

Mr. Stavros Pantzaris, Country Manager Partner — EY Cyprus stated that:
“The 0il & Gas developments over the last few years together with the recent
encouraging exploration results in Block 6, do create a positive momentum
for Cyprus”.

Mr. Charles Meaby, General Manager, DPWorld Cyprus Operations — DP
World stated that: “The effective use of hydrocarbons may open long-term
and all-around benefits for the Cyprus economy.”

Mr. Varnavas Theodossiou, Lead Country Manager — ExxonMobil E&P
Cyprus, referring to ExxonMobil's Energy Outlook, explained that new innova-
tions and improvements in energy technology continue to provide substantial
efficiency gains and at the same time advance the potential for all sources
of energy.

Mr. Panayiotis Christodoulou, Administration Director, SCF Management
Services (Cyprus) Ltd, Member of the SCF Group stated that: “SCF Manage-
ment Services (Cyprus) Ltd, being a member of the PAD Sovcomflot group,
has developed unique competencies in energy shipping, both in maritime
transportation as well as in service and support for offshore exploration

and oil & gas production facilities, through its successful participation into
various offshore projects in the Arctic region. As Cyprus is progressing with
the commercialization of its hydrocarbon resources, we see emerging unique
opportunities and we are ready to display such competencies in Cyprus
projects.”

Mr. George Papanastasiou, Managing Director — VTT Vassiliko referred to
the energy and hydrocarbons sector that has contributed significantly to

the Cyprus economy, attracting new investments and creating new jobs.
Recognising the potential for growth, VTTI built and ultra-modern terminal,
the biggest energy infrastructure project ever carried out in Cyprus at a cost
of €300m, placing the country on the world energy map.

The last panel included [Leading Cypriot & International Shipowners
discussed opportunities and challenges for the shipping industry across the
board. Shipping markets outlook, energy and commodity flows, investment

Panos Moraitis & Evangelos Koulis
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opportunities, access to capital, operational and regulatory challenges and
more.

Mr. Mark Friedman, Senior Managing Director, Investment Banking — Ever-
core Partners, discussed the challenges and risks of continued investment
in shipping, particularly at or near the bottom of the cycle. Mr. Friedman
explored how owners should consider proper debt levels when projects and
assets have extremely variable cash flows, including negative cash flow

at certain times in the cycle. Mr. Friedman also explored with the panel

the benefits and disadvantages of operating either as a public or private
company.

Mr. Andreas Hadjiyiannis, President of the Cyprus Union of Shipowners and
President — Cyprus Sea Lines Shipping stated that he shared the optimism
of the other shipowners of the Panel and expected even higher rates in the
near future. However, he focused on three main issues, which will play a
paramount role in the development of the market. Specifically:

1. Inflation. In the Shipping Industry, it has been proven over the years that
shipping rates are fed by inflation.

2. A negative factor is the huge new building capacity.

3. The possibility of an anti-cyclical relation between the Chinese and the
Western Economies.

Referring to the question of the moderator of the Panel on why Shipowners
do not buy more ships since the market is recovering and the prices are

still low, he replied that the answer lies with the fact that high quality ships
remain relatively scarce to find and expensive compared to the prevailing
new building price. The danger of a possible massive ordering in the near
future, as explained above, is capable of reversing the positive sentiment and
push both the freight markets and the ships’ prices down before the ships’
values are depreciated sufficiently to secure profit. Purchasing ships is a
high risk to take.

Mr. Aristides J. Pittas, Chairman and CEO — Euroseas Ltd. stated: “In the last
ten years the shipping industry has experienced the most severe and volatile
cycle that has possibly ever been seen. Currently the three major shipping
segments (Tankers, Drybulk Carriers and Containerships) all seem attrac-
tively priced if somebody looks at historical values. Drybulk and containers
seem to have passed their trough in 2016 and 2017 respectively and tankers
could be at that point this year. Investors have to look more carefully in the
fundamentals of each sector including changing geopolitical and environ-
mental considerations to affirm the next opportunity.”

Mr. Polys Hajioannou, CEQ - Safe Bulkers; Vice President - Cyprus Union

of Shipowners stated that: “In 2018, we expect a sustainable long-term
market improvement with significant volatility across charter market as

«Deputy Ministry of Shipping -

for Cyprus Shipping»

“The commencement of the Deputy Ministry of Shipping is expected to tangi-
bly contribute towards the further upgrade and reinforcement of the Cyprus
Shipping Industry and by extension the Economy, as well as to serve as a
convincing leverage for attracting additional quality shipowners and shipping
companies in Cyprus, with a positive chain effect on reducing further unem-
ployment and strengthening other economic sectors that provide services to
the Shipping Industry” said the Cyprus Shipping Chamber.

The Chamber also expressed its sincere appreciation to the departing
Minister of Transport, Mr. Marios Demetriades, and the management and
personnel of the Ministry of Transport, for the long-standing cooperation in
Shipping related matters.

Mrs. Natasa Pilides , the newly appointed Deputy Minister of Shipping

Aristos Philis & Gautam Khurana

policy changes and interest rates remain the fundamental factors of global
uncertainty. Emerging economies performance along with global popula-
tion growth and urbanization still remain the defining factor of seaborne
trade. Brexit may impact economic recovery, China, the leading commodities
consumer, focuses on supply-side reform for a modest expansion of ag-
gregate demand, positively impacts demand through Belt and Road initiative
and follows protectionist policies and geopolitical and economic volatility
aversion and the US has reached full employment regardless of swings in the
commodity cycle.

We at Safe Bulkers remain passionately focused on prudency and pro-
activeness business culture, capital efficiency and discipline and with an
unwavering commitment to reducing our break-even point, these are our
strong foundations to grow value for our shareholders. At the same time

we follow the market very closely, remain vigilant for opportunities when
arising; primarily in the secondhand market, that match our core growth and
leverage strategies.”

Mr. Petros Pappas, CEO — Star Bulk Carriers stated that: “We at Star bulk re-
main positive about the dry bulk market for at least the next couple of years,
where supply will be relatively restrained and demand growth is expected

to remain robust. Thereafter, the impending environmental regulations will
contribute to vessel scrapping and slow steaming as well as reduced vessel
utilization and efficiencies. However, if ship owners embark in massive
undisciplined new building ordering, the regulation-led market upturn may
prove to be short-lived.”

Mrs. Nicole C. Mylona, CEO Transmed Shipping Co. said that: “Firm com-
modity prices have been supportive of demand, bringing profitability back to
the steel and mining sectors, which in turn add headroom for freight rates to
improve. Combined with healthier GDP growth and a modest orderbook, she
expects to see a Cape-led improvement in the dry bulk freights over the next
1-2years.”

When asked about the possible disruptions she commented that the over-
regulation of the banking sector has left room for less traditional, alternative
financing to flourish thereby increasing the risk of a new “shipbuilding fever”.
Coupled with the young average age of the world fleet which is expected to
result in a reduced rate of scrapping, she cautioned against the very real risk
of owners prolonging the crisis themselves.

It must also be noted that the panel was also endorsed by Capt. Panagiotis
Tsakos was also endorsed as paneelist and he expressed his optimism for
the improvement of the shipping market in the years to come.

Finally, Mr. Tsavliris thanked Nicos and Olga Bornozis for the opportunity to
chair the 2nd Annual Capital Link Cyprus shipping forum.

A “historic” moment

Despoina Xynou, Haroula Kastrinaki & Lucy Mylonaki
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