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“3rd Annual Capital Link Cyprus Shipping Forum”
Movadiki erttu)io 400+ GUMUETEXOVTEG
Tetdptn 27 PeBpouvapiov 2019
Columbia Plaza, Aepeodg, KOmpog

7 Maptiou, 2019

Ma tpitn ouvexn xpovia n Capital Link dtopydvwoe otnv Kimpo to Etfclo Capital Link Cyprus Shipping Forum, pe
HoVaSLKA EMLTUXiOL KAl GUMETOXT TTOU {eTEpaioe ToUG 400 CUMUETEXOVTEG, ouveXi{ovtag £TOL TN MEYAAN EMLTUXiO
TWV MPONYOULLEVWV ETWV.

To Zuvédplo mpaypatonofnke oto Columbia Plaza otn Agpeod, umo tnv Alyida tng Kunplakng Anupokpartiog Ko
™¢ Youmoupyou Navtihiag thg Kumpou kat pe thv KOpia Xopnyia kot Zuvepyaoio thg Kumplakig Evwong
MAowoktntwv (Cyprus Union of Shipowners). H dlopydvwon eniong untootnpixBnke and to Kumplako Ydumoupyeio
NavuTtiAiog kat toug akoAouBoug dopeig: CSC - Cyprus Shipping Chamber o CIFA ¢ CYMEPA e Cyprus Marine Club o
Cyprus Master Mariners Association ¢ Cyprus Naval Architects & Marine Engineers Association e Institute of
Chartered Shipbrokers e Cyprus Shipping Association ¢ Wista Cyprus ¢ Wista Hellas ¢ Wista International e
Association of Merchant Marine Officers ® Young Ship Cyprus.

To Zuvédplo otoxeuoe otn npowbnaon:
e 1n¢ Kumplakng vautiAiag
* 1ng Kumplakng onuailag n omola €xel avayvwploBei SteBvwg wg onuaia molotntag kot aodalelag
e NG KUTpoU w¢ VAUTIALOKOU, EVEPYELOKOU Kol SLOHETOKOULOTIKOU KOUPBOU KaBWE Kal w¢ emevOUTIKOU Kot
ETUYELPNHUATLKOU TIPOOPLOUOU

ISaiitepa onuavTiKG €ival To yeyovog OTL To ZuvéSpPlo auto TPooeAKUeL KABe xpovo otnv Kompo amod to
€€WTEPLKO avwtata oTeAEXN TNG S1eOvoUg VAUTIALAKAG, XPNHOTOTILOTWTLKIG AYOPAG KOL EMEVOUTIKAG KOLVOTNTOG
Tou avtaAldaocouv anoyeLg e Toug Kunpioug opoAoyoug TouG.

To Zuvédplo UTIOOTHPLEAY UE TNV EVEPYO GUMMETOXN TOUC ONnpavtikol ekmpoowrol thg AteBvolg ko Kumplakig
ntAoloktnoiag, tng Kumpiakig KuBépvnong, Etaupwwv Awaxeipiong rthoiwv (ship management firms), Tpanslwv,
TPELG ATLO TOUG ONUAVILKOTEPOUG SLEBVEIG VROYVWHOVEG Kol AAAOL GRULOVTLKOL TTOLpAYOVTEG TG VauTIAiag.

Ta Béuata mou KaAudBnkav adopoloav PeTall AAAwWV, TIC poodateg eEeAIEELC KAl TACELS OTIG VAUTIALOKEG,
XPNUOTOTILOTWTIKEG KoL KEPOAALAKEG AYOPEC, TIG YEWTIOALTIKEG €€eAi€elg, KOBWG KOl TNV TEXVIKN KOl EUTIOPLKN
Slaxeilplon tou otolou. Iblaitepn Eudacn 660nNKe oTIG TPOKANOELG TTOU QVTLUETWITI{EL 0 KAASOC yLot CUUUOPIWON
LE TO VEO TIEPIBAAAOVTOAOYLKO KOVOVIOTIKO TAALOL0, KOBwG Kol 0TNV edhappoyr KOLWVOTOUWY TEXVOAOYLWV.

Kevtpik optAAtpla tou Zuvedpiou rtav n ka. Nataca MnAeidou, Ydunoupydg Navutihiag tng Kumprakng
Anpokpariog.
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Mo tpitn ouvexn xpovid, MNpdedpog tou Zuvedpiou Ntav o K. Nwpyog A. ToapAipng, Principal tou Tsavliris Salvage
Group, 0 orntoiog £kave Kat TNV évapén tou Tuvedpiou pe clvToun ophia.

O k. Mwpyog A. ToapAipng, Principal Tou Tsavliris Salvage Group - Conference Chairman tovioe: “uyyxapntrpla
ano kapdiag otnv OAya kat tov NikoAa Mmopvoln. Nuwbw Babld euyvwpoouvn ou yio GAAN pla ¢opd e Tiphoav
pe tnv mpoedpia evog cuvedpiou mou €xel Tnv e€elbikevon otov ouvedplako Xwpo KOBwWG KoL OTNV VAUTIALAKN
kowotnta tng Kumpou.

Oa avadepbw ota Adyla tou Oducoéa EAUTN mou umnpée €vog amo Toug omMoUSALOTEPOUG TIOLNTEG HAG, TIOU
TUAONKe pe NoumeA Aoyotexviag: «Eav anoouvdéoelg tTnv EAAGSa, oto TéAog Ba SeLg vor oou ammopévouy pLa AL,
Eval AUTEAL Kol Eva KapaPL. Mou onuaivel mwe e GAAa TOoa TNV EavadTLAXVELSY.

To ouvédplo Capital Link pag mapéxel plo avolyty mAatdoppa Kat pog Sivel tnv eheubepia va ekbpAcoUE TIG
avnouyieg pog ywa oAa ta SuokoAa Bfpata TMou Kuplelouv TNV VAUuTWAla. TouTtoxpovo HOG ETUTPEMEL va
OTTOKTOOU e YVWOELS Yl Stadopa Bpata mou adopouyv tnv vautilia. Me tnv niotn pag, to mabog, Tnv okAnpn
SouAeld kal Betikr okéPn, Ba Eemepacoupe KABe MPOKANGON TIOU AVTLUETWT{OUE OUEPA OTNV VaUTAla. Eipat
aneploplota euyvwHwy oto Capital Link mou mdvta mopevetal he auTéG TIg uPnAég afieg.”

O k. NikoAaog Mmnopvolng, Mpoedpog tng Capital Link Inc., adol KOAWOOPLOE TOUC TTAPEUPLOKOEVOUG, ETTECHLAVE
TOV KPLOLOo pOAO TNG VAUTIALOG WG apTNpla TNG MOYKOGLAC OLKOVOLOG KAL TOU EUTIOPLOU KAl TOVIOE OTL n vauTIAla
onuepa Ppioketal oe oTASI0 HETAOYNUOTIOMOU WC QTOTEAECUO ONUAVIIKWY KAVOVIOTIKWY, OLKOVOULIKWY Kol
texvohoylkwv efelifewv. E¢€taoe emiong tov aufavopevo polo tng Kumpou w¢ vauTIALOKOU, EVEPYELOKOU Kol
edpodlaotikol kOpPou, Kal Tovice tn déoueuon Tou evdladépovtog tng Capital Link yia tnv Kimpo, n omoia
nephappavel éva Etnolo NautiAloko Juvedplo otn Agpeco kal éva Etnolo “Invest in Cyprus” ZuvéSplo otn Néa
Yoépkn. O K. Mnopvolng e€€dbpace TG EUXAPLOTIEG TOU OTOUG XOPNYOoUC KAl UTIOOTNPLKTEG TOU Xuvedpiou yla thv
CUUETOXN TOUC yla TPltn ouveyn xpovida. Emeonuove OTL autod To ZUVESPLO TpooeAkUeL otnv Kumpo avwrtata
oteAéxn NG SleBvoucg vautliag mou £pyxovral otnv Kompo yia va avtaAdaéouv amopelg pe toug Kumpioug
OMOAOYyOoUC TOUC Kal OtL n Capital Link mpowBel 1o Zuvédplo péow tng mAatdopuag mou SLaBETel maykoouiwg,
LeyLloTomoLwvtag TV poPoAn kal evnuépwon yla tnv Kompo. EKAELoe TNV OUAL0 TOU EUXAPLOTWVTOG OAOUC TOUG
ONUAVTLKOUC Tapayovteg TnG Kumplakng NauTAlakng Kowvotntag yla thv UmootnpLén Kal avayvwplon Toug pog To
JuvédpLo, To omoio £xel e¢ehyBel oe pia kopudaia Slopyavwaon mou xaipel eupeiag amodoyng kabe xpovo.

OPENING KEYNOTE REMARKS

Napouociaon: “Cyprus as a Maritime & Logistics Hub”

Tnv optdia ¢ evotntag mpayuatonoinoe n ka. Natdoa MnAeidou, Youmoupydg Nautihiag tng Kumplakng
Anpokpariag, n omnoia tovioes: “On behalf of the Shipping Deputy Ministry | would like to warmly congratulate
Capital Link for the excellent Forum organised in Limassol, Cyprus for the third consecutive year. The Forum hosted
shipping executives and stakeholders from all over the world and served as an excellent platform for interesting
discussions on a range of important issues and challenges faced by the shipping industry on a global level. As a
shipping nation with dynamic growth and international presence, Cyprus is very much involved in the formulation
of international policies ensuring the enhancement of safety, environmental protection and competitiveness of the
international shipping industry.”

FORUM SESSION ON NEW REGULATIONS — OPTIONS, STRATEGIES & INDUSTRY RESPONSE

Napouociaon: “2020 Regulatory Developments and Compliance Enforcement”
Tnv opAia TNG evotnTag Mpaypatomnoinoe o K. Stamatis Fradelos, Director, Business Development - ABS
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Navel Zulntnong: “Navigating the world of marine fuels - 2020 and beyond opening up to unchartered waters?”
A discussion about Fuel Availability, Compatibility, Standardization & Hedging

ZUVTOVLOTAG:

ka.. Maria Kyratsoudi, Global FOBAS Business Development Manager - Lloyds Register

OpAnTEG:

¢ k. lain White, Global Field Engineering Manager - ExxonMobil

¢ k. Dieter Rohdenburg, CEO — Intership Navigation Co.

¢ k. Dimitris Solomonides, Chief Technical Officer — Lemissoler Navigation Co. Ltd.

¢ k. Ferry van Eykel, Senior Customer Account Manager - Veritas Petroleum Services Europe B.V. (VPS)

H ko Maria Kyratsoudi, Global FOBAS Business Development Manager - Lloyds Register, Tovioe: “O KavoviouOg
TIOU QUTTALTEL N TEPLEKTIKOTNTA TOU Beiou ota kavolpa va pelwbel oto 0,5% amoteAel Lo OO TIG ONUAVTLKOTEPEG
amodACELG TWV TEAEUTALWY ETWV KL OVAUEVETAL VO EXEL EMUTAOKEG 0€ OAOUG TOUG TOUELG. NpoKeEIUEVOU va UTIAPEEL
plo OpoAn UETAPACN CUCTAVETAL N AVOLXTA ETUKOWVWVIA Kal cuvepyaoio PMETAE) TwV EVEMAEKOUEVWY UEAWV.
AVOUEVETOL KalvoUpyloL TUTOL KOUOLUWV va yivouv SlaBéoipol otnv ayopd mou Ba conuatodotroouv i
KawvoUpyla enoyn ocov adopd tnv Asttoupyia Twv mAoiwv. To Lloyds Register FOBAS eival mavta UMpooTta OTLG
e€elielc o auTO TO Kplolwo BEpa kat mavta mpobupol vo PoohEPOUUE APTLEG TEXVLKEG UTINPECIEC Kal uPnAol
emunédou yvwoelg.”

O k. lain White, Global Field Engineering Manager — ExxonMobil, tévioe: “With less than 12 months to the IMO
sulphur cap deadline, we predict that the majority of operators will opt to use a compliant fuel, whether that be a
0.50% or 0.10% sulphur fuel.

We have announced seven locations where our new 0.50 per cent sulphur fuels will be available ahead of the
deadline. Our 0.10% sulphur marine gas oil is also supplied in several ports around the world. Therefore, whichever
route to compliance our customers choose, we can deliver the fuels, lubricants and services to fully meet their
needs.”

O k. Dieter Rohdenburg, CEO — Intership Navigation Co., Tovioe: “As operators of a large fleet of handysize bulk
carriers we have opted to use compliant fuel, rather than retrofit scrubbers. Given most recent developments of
countries banning the usage of open-loop scrubbers in their territorial waters and favourable price indications for
compliant fuel, this seems to have been the right choice — but many uncertainties remain: will straight-run IFO 380
with 0.5% sulphur be widely available? What impact will the restrictive use of hybrids have on our operations?
What fuels will be available for ships running on IFO 180? Questions that will need to be answered by the bunker
industry, so that owners can prepare themselves.”

O k. Ferry van Eykel, Senior Customer Account Manager - Veritas Petroleum Services Europe B.V. (VPS), tovioe: “In
the lead up to IMO 2020 and beyond, the choice of marine fuels will be wider and more varied than ever
experienced. Consequently, effective and efficient fuel management will be key in limiting risk, preventing
engine/vessel damage, protecting health & safety and ensuring compliance.

All fuels have their “pro’s & con’s”, therefore it's key to fully understand your fuel, assessing its benefits and
mitigating risks, both prior to onboard storing, treatment and burning, but also in assessing the efficiency of the
vessel’s fuel delivery system. Testing and monitoring of fuel quality, throughout the whole supply chain, has never
been so important as the bunker industry faces its biggest challenge in history.”

Napouociaon: “Marine fuels - Forward markets and hedging”
Tnv opAia TnG evotntag paypatonoinos o K. Fredrik Sagen Andersen, First Vice President Commodity Sales and
Trading - DNB Bank
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O k. Fredrik Sagen Andersen, tovioe: “We are seeing the first few trades happening for new IMO compliant fuel in
2020.

Markets have eagerly awaited this with expectations of the fuel spreads varying widely from quarter to quarter.
Fredrik will go through recent trends and look at what the forward market offers for positioning towards January
2020.”

Navel Zulntnong: “2020: A new reality or a new mess?”
A discussion among leading industry participants (regulators, shipping companies, equipment manufacturers) on the options
and strategies to comply with the major environmental regulations on Ballast Water Treatment and Low Sulfur Cap

ZUVTOVLOTAG:

Ap. John Kokarakis, Vice President, Technology & Business Development, Hellenic Black Sea Region & Middle East —
Bureau Veritas

OpAntég:

¢ k. Fedon Tomazos, Managing Director — Cass Technava

¢ k. Konstantinos Stampedakis, Managing Director - Erma First Engineering Solutions S.A.

® Ap. Loukas Barmparis, President - Safe Bulkers

o k. Iraklis Prokopakis, Senior Vice President & COO - Danaos Corporation

¢ ka. Charis Plakantonaki, Chief Strategy Officer - Star Bulk Carriers

e Capt. Eberhard Koch, Chairman, CEO & Partner - Osterreichischer Lloyd Seereederei (Cyprus) Ltd.

O Ap. John Kokarakis, Vice President, Technology & Business Development, Hellenic Black Sea Region & Middle
East — Bureau Veritas, Tovioe: “AkoAouBwvtag TV KATATIOAEUNON TNG EEAMAWONG EEVWV USPOLLWY
ULKPOOPYQAVIOUWYV LE TNV EYKATACTOON CUOTNUATWY enegepyaciag EpUatog, N vauTAia pénel va cuppopdwOel pe
TO TAYKOOWULO Oplo Belou petd tnv 1n lavouapiou 2020.

H cuppopdwon umnopel va emiteuyBel e TNV EYKATACTACN CUCTNUATWY KaBaplopol kauoaepiwy, Tn xpnon
netpeAaiou XaUNANG MePLEKTIKOTNTAG O Bio 1 TNV KAl on eVAANAKTIKWY KOUGIHWY 0w To duaotko agplo. OAeg ol
ETUAOYEG elval amoSEeKTEC Kol EYKEKPLUEVES aro Tov IMO.

H opada pag amaptifotav anod kopudaloug EKTPOCWIIOUE OAWY TWV TOPEWV TNG VOUTIALaC. Zulntnonkav
AEMTOUEPWC TA TIAEOVEKTALATA KOL TA LELOVEKTAMATA TwV Stadpopwv emdoywv. Ao tnv evdladEpouca avtailayr
LOEWV KL EUTIELPLWY, EYLVE PaVEPO OTL SV UTIAPYOUV amAEC AUoELS yia to 2020.”

O k. Konstantinos Stampedakis, Managing Director - Erma First Engineering Solutions S.A., tovioe: “H petadopad
aveneéépyaotou BaA0OOioU EPUATOC EXEL QVOYVWPLOTEL WC LA ATIO TIG TEOOEPLG AMEAEG TWV wKeovwv. H ERMA
FIRST, xwpig va oxoALaleL TIC ASTTOUEPELEC TNE oUVONKNC Lo TNV enefepyacia tou Bahaooiouv €puatog, o omoia Kot
glval ev Loxy amod to ZemtépPplo tou 2017, oUte Kal TI¢ odnyleg TNG ApePLKAVIKNG AKTOUAQKNAG, amoteAel pa
AUon, SleBvwg avayvwplopévn, o€ auTto To TepBariovTiko poPAnua. H ERMA FIRST mapéxel emiong umootnpLEn
OTOUG TTAOLOKTHTEG OL OTIOI0L £XOUV ETTWULOTEL e TNV €UBUVN TNG EMAOYNG, EYKOTAOTAONG Kal AELTOUpyLog auTtol
ToU VEéou eomAlopol. Me neplocotepeg amo 400 eykatooTtaoslg kat aAeg 1000 umo mopayyeAia, n eunelpia Tng
ERMA FIRST peyoAwvel otaBepd kablotwvtag to ocuotnua tng g acdaln emhoyn yla OAou tou TUTIOU KOl
pey€Boucg mAoiwv.”

O k. Ap. Loukas Barmparis, President - Safe Bulkers tovice: "H Safe Bulkers, o peyaAutepog LSLOKTATNG OTO
vnoAdylo tng Kumpou cuppeteixe pe unepndavela oto vautillako cuveédplo Capital Link mou StopyavwBnke otn
Nepeood tng Kumpou. H Saxelpiotpla etatpeio poag Safe Bulkers Management Ltd Aeitoupyel amo tn Aepecd
Kumpou, amoAappavovtog éva Sladavég Kal otobepd EeMIXEPNUATIKO TePBAANOV O Ulot oUyxpovn TOAN,
TIAPEXOVTAG LG BeATUWUEVN ETIXELPNOLAKN gUEALElQ, Kal BeATIOTOMOLNGN TOU EAEYXOU TWV AELTOUPYIKWY €EOSWV
TOU OTOAOU.

MapakoAouBoUpe TNV ayopd TOAU TIPOCEKTIKA, TIOPOUEVOUE OE €maypUTvNon yla eukalpieg mou tatplalouv Ue
TIC PBOOIKEG HOG OTPOTNYLKEG OVATITUENG Kol HOYAEUONG, TOPAUEVOUUE TPOCNAWHEVOL OTNV ETLXELPNUATIKA
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KOUATOUpa TNG OUVEONG, TNG EVEPYNTIKOTNTOG, TNC KEPOAALOKNAG  OAMOTEAECUOTIKOTATAG KL  TNG
XPNUOTOOLKOVOULKNG TELBapyiag.

Kottalovtag pmpootd, mapauévoupe alolodofol 6cov adopd TI TPOOMTIKEC TNG AyopPAC KOL TNG OTASLOKNG
BeAtiwon tng, mou umootnpiletal and Toug enepOpUevoug TepIBalAovTikolC KavoviopoUg enefepyaociag ballast
water Kol yla To avwTtoTo 0plo Tou Beiou. JuvoAlka mapapévoupe PEBalol OTL n etalpeia pog Pploketal oe
oTpatnywKa& KaAn Béon va ekpetaAAeuBel T afeBaldTNTEC KAl TIC EUKALPIEC TIOU TIPOOGEPEL TO TAPOV
nepLBAaAAov."

H ka. Charis Plakantonaki, Chief Strategy Officer - Star Bulk Carriers, tovice: “Zta mAaiola Tou IMO 2020, n Star
Bulk eykablota cuotiuata kabaplopol kavoaegpiwy (scrubbers) otov otoAo g, cUUdWVA LE TOV KAVOVIOUO 4 TNG
MARPOL Annex VI kal e TIG oXeTikeég 0dnyieg tou IMO. Ta scrubbers BEATIWVOUV GNUAVTIKA TNV TTOLOTNTA TOU 0EPA
MELWWVOVTAG OXL HOVO TIC eKMOMMEG Belou, aAAG Kol TIC EKMOMUMEG owpatdiwv kol pavpou avBpoaka,
e€aodalilovrog mapdAAnAa tn CUPUOPPWON AKOUN KL OE TIEPUTTWOELG N SLOBECIUOTNTOG KAUCIUWY XaUNANG
TEPLEKTLKOTNTOG Belou. Emitpémovtag oto mAoio va kaietl fapéwg Tumou netpelaiou (HFO), ta scrubbers mapéyouv
gl kaBopn AUon otnv KotavaAwaon Tou avamodpeukta napayopevou HFO, evw eniong pewwvouv tn INtnon yla
oUHpopdoUpeva KaUoLUa, cUUBAAAOVTOG £TOL OTNV aUENon TNG SLABeCLUOTNTOC KAl O€ ALYyOTEPN TILECN OTLG TIUEG
TWV KAUOoLUWV yla tov otoho Sixwg scrubbers.”

O Capt. Eberhard Koch, Chairman, CEO & Partner - Osterreichischer Lloyd Seereederei (Cyprus) Ltd. OL Shipping
Group, tovioe: "Approaching the IMO 2020 sulphur cap implementation date very fast in only 10 months from now,
the biggest worries for me are not what we are able to read about and already know but what we don't know. The
unknown facts can easily create a disaster for the industry.

Once again the IMO is clear in its ambition, but again after the BWMS regulations it does not give us the course
forward to comply.

Are we supposed to take care about our business and the interest of our investors, or are we forced to spend our
time in managing overhasty IMO regulations.

We are certainly in favor of a healthy and clean environment and we have an obligation to transfer this to our
children and grandchildren. We are one of the most environment friendly industries, considering that 90 % of the
world trade is transported by ships.

Scrubbers are bad for the environment, are useless, additional and costly equipment, not creating any additional
value to the assets, and we do not think about this alternative, apart from the fact that open - loop scrubbers are
now banned in many countries already.

Very recently there was an attempt by the EC to apply additional restrictions on scrubbers.

IMO should concentrate entirely on the availability of compliant and safe fuel worldwide!

No safety issues during the switch. IMO should impose usage of cleaner fuel and push refiners to produce the
required grade.

That’s it, nothing else.

The vast majority of over 90 % of all ships is facing substantially higher fuel costs. Therefore it makes sense to
reduce speed and to save fuel. All the commercial facts are in place for a reduction in fleet productivity, which in
turn will limit capacity supply and bolster the charter market. Based on a solid economic growth this year there
should be a supply/demand gap in owners' favor. Why this is left out by the IMO entirely. Charterers will most likely
request owners to slow steam anyhow. We are able to slow down, the slower the better."
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FORUM SESSION ON MANAGEMENT

NaveA ZulAtnong: “Shipmanagement - What’s Next”

Consolidation, cost control & economies of scale, technological innovation, digitalization, new regulations, capital expenditures
& efficient allocation of capital are among the challenges the industry faces. A discussion among leading third party manager
and shipping companies with in-house management.

ZUVTOVLOTAG:

K. Nikolaos Michas, Technical Service Manager, South East Europe, Middle East & Africa - DNV GL Maritime
OpAntéec:

® k. Mark O’Neil, President & CEO — Columbia Shipmanagement

¢ k. Prabhat Kumar Jha, Group Managing Director & CEO — MSC Shipmanagement Limited

¢ k. Roine Ahlquist, Managing Director - Oceanic Marine Management

¢ k. Theo Baltatzis, Managing Director — Technomar Shipping

¢ k. Terence Zhao, Managing Director - Singhai Marine

O k. Nikolaos Michas, Technical Service Manager, South East Europe, Middle East & Africa - DNV GL Maritime,
tovioe: “H vautlakn Blopnxavio HeTOpopdWVETAL YO VA TIPOCAPHUOCTEL OTOUG VEOUG KOAVOVIOHOUG KoL TLG
e€elifelc TNG MaykoouLag owovopiag. Adrivovtag miow pia mapatetapévn neplodo kploelg n dlaxeiplon mlolwv
ETUKEVTPWVETOL OTLG Evomoinong, Tov €AeyXo ToU KOOTOUG KOL TLG OLKOVORLLEG KALLAKOG, TNV TEXVOAOYLKI KOLVOTOLLA.
H yndlomoinon, ol véol kavoviopol, ol KePpAAALOUXIKEG SATAVEG Kal N amodoTIKr Katavoun kepaiaiouv eivat and
T TTPOKANOELG TIOU OVTLUETWTTeL N PBlopnyavia. To maveh “Shipmanagement What's next” emikevtpwBnke oe
KPLOLUEG EpWTNOELG OTIWG:

—  Wnoonoinon kat BeAtiotonoinon embocewv yLa TN AEITOUPYILO TWV VAUTIALOKWY ETALPELWV.

—  Xtevotepn ouvepyooia PETAEU TWV TAOLOKTNTWY KAl TwWV OSLAXELPLOTWY TWV TAOLWV yla TNV KaAUTEPN

KaOnuepv Aettoupyia Twv MAoLwv.

—  MeA\ovTika povtéda dlaxeiplong mholwv

— Néol kavoviopol Kal EMUMTWOELG oTn SLaxelpLon Twv mAolwv

—  Emavépwon peAhovtikwy mAoiwv”

O k. Mark O’Neil, President & CEO — Columbia Shipmanagement, tovioe: “Third Party Ship Management needs to
re-define itself. The very words “third Party” suggest an abrogation of responsibility from the actual
owner/operator which is perhaps outdated conceptually and which ignores the realities of today’s complicated
ownership/funding structures. The various stakeholders involved in vessel ownership will not want, and cannot
afford, such abrogation and will rather prefer a partnership and cooperation, with various services (technical,
crewing, commercial, procurement, IT, insurance etc) offered on a platform and/or modular basis. Joint ventures,
profit shares and second party ship management structures are increasingly being seen which do not reduce the
profitability of the exercise undertaken, but which rather allow for greater participation and partnership. In this
context, a manager’s focus must be on all aspects of performance optimisation to add value, and not merely on
digitalisation for the sake of it. Digitalisation is a tool to achieve such optimisation but so too is more efficient
processes and innovation. When digitalising it business functions, a manager must have regard to the needs,
requirements and digital platforms of its partners in this overall relationship. Being ahead of the curve — and over-
digitalising or digitalising incompatibly with its partners — can be as damaging as being behind the curve and under-
digitalising. There must be a market/client facing approach at all times consistent with the partnership reality.”

Napouciaon: “Optimizing cost control technology”
Tnv opthia g evotntag nMpaypatonoinoe o K. Per Marius Berrefjord, Senior Vice President — Strategy and
Business Development — DNV GL
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O k. Marius Berrefjord, tovios: “The shipping industry is realizing that centralization driven by digitalization may
bring about large cost reductions. We have worked with leading owners who have estimated potentials in the
range of 30 % of the OPEX + docking costs and significant fuel and port operation cost reductions. The reductions
can only happen if they turn every stone and challenge conventions. Several vendors are now offering technical
solutions to link ships to shore. What is a bigger challenge for most owners is to formulate and act systematically on
transformative strategies to really benefit from the new opportunities.”

Navel Zulntnong: “Cyprus Shipping beyond 2020”

A discussion on the readiness of Cyprus Shipping to the rapid technological changes such as digitization and the regulatory
landscape

ZUVTOVLOTAG:

K. Andreas Chrysostomou, Chief Strategy Officer — Tototheo Maritime

OpAntéc:

® k. Mark Klerides, Director — CMK Eurofinance

® k. Pankaj Sharma, Columbia Control Room Manager - Columbia Shipmanagement Ltd.

¢ k. Ronald Spithout, President — Inmarsat Maritime

O k. Andreas Chrysostomou, Chief Strategy Officer — Tototheo Maritime, tovioe: “The new decade of 2020’s is
holding great developments that will have an influence on shipping. Technologies that could change the maritime
sector will be arriving from all angles, but in the 2020s the most popular ones will be the ones that change the face
of IT and digitalisation in the industry and some interesting technologies that we already see around the market will
be available to the maritime sector for uptake. In addition, the debate on the global tax on the digital economy the
Economic uncertainty around Brexit and the real-time reporting hold unknown parameters for the shipping
community.”

O k. Pankaj Sharma, Columbia Control Room Manager - Columbia Shipmanagement Ltd., tovioe: “Digitalization of
shipboard operations has now become a necessity. Modernization will lead to much higher transparency in
shipping industry and better crew engagement. Life at sea as we know it, is going to change for the better.

Satellite connectivity is now a major enabler that allows the implementation of modern software and cloud based
computing. Proactive monitoring of vessel performance through 24/7 connectivity & digitalization via Columbia’s
Performance Optimisation Control Room will result in cost efficient voyages and fast decision-making which enable
us to provide fully optimised solutions to ship owners for their vessel performance.”

FORUM SESSION ON SHIPYARDS

Napouciaon: “Shipyard solutions in the Mediterranean the rebirth of Greek shipyards”

Tnv outdia Tng evotntag nmpaypatonoince o K. Panos Xenokostas, Founder & CEO, ONEX Shipyards — ONEX
Technologies Group.

O k. Panos Xenokostas, Founder & CEO, ONEX Shipyards — ONEX Technologies Group, avéAuoe To oX€6L0 yla Thv
gfuylavon kal avakataokeun Twv vaurnnyeiwv oto Newplo t¢ ZUpou. Emevdlovtag otn ouveyn avaBabuion tng
uTtodoun¢ Toug, Ta vautinyeia oto Newplo €xouv KATapEPEL va TTEPLOPICOUV TO TIEPLBAAAOVTIKO TOUG ATOTUTIWLA,
EVW TOUTOXpova Ba TOVWOoOUuVvV TNV OmacYOAnon Kol TNV TOTLKA OlKovopia tou vnolol. XUudwva HE TOV K.
ZevokwoTa, Ta vaunnysio avapévetat va dnuloupyrnoouv 1.000 Boelg epyaoiag kal va evioxUoOOUV TNV TOTIKN
olwkovouia katda 15 ekat. Eupw. Opapa tou Ouilou ONEX SHIPYARDS eival va yivel n mpwtn enloyn aploteiog
Naumnyeiou otn Meooyelo.
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FORUM SESSION ON BANKING, FINANCE AND CAPITAL MARKETS

NaveA zulntnong: “Addressing the industry’s need for capital”

ZUVTOVLOTAG:

K. Richard Brand, Partner - Cadwalader, Wickersham & Taft

OMANTEG:

¢ k. Iraklis Tsirigotis, Head of Shipping - Amsterdam Trade Bank

® k. Nikolaos Papanestis, First Vice President, Ocean Industries CEMEA-Maritime — DNB Bank, London Branch
¢ ka. Eleni Vrettou, Head of Wholesale Banking Greece and Cyprus — HSBC

O k. Richard Brand, Partner - Cadwalader, Wickersham & Taft, tovioe: “The shipping industry has suffered through
a prolonged downturn that has recently begun to turn in a handful of subsectors, generating cautious optimism. As
opportunities return to the shipping industry, the landscape of suppliers of capital to the shipping industry is
looking very different than that which preceded the down cycle. Several major banks have pulled out of shipping
altogether, while others have cut back exposure. And increased costs associated with green shipping initiatives,
environmental regulations and technological improvements has resulted in an additional need for financing in the
industry. Hedge funds, leasing firms and other alternative lenders have filled the resulting vacuum. This panel will
explore the transformed nature and outlook for financing of the shipping sector.”

NaveA ZulAtnong: “Capital markets & private equity”

ZUVTOVLOTAG:

K. Chris Vartzis, Partner - Stephenson Harwood

OpAntéc:

® k. Mark Friedman, Senior Managing Director, Investment Banking - Evercore Partners
¢ k Stefanos Fragos, Senior Representative — Athens Branch — YieldStreet Marine Inc.

O k. Chris Vartzis, Partner - Stephenson Harwood, tovioe: "Shipping is becoming more and more regulated,
professionalized and complex. The traditional lending sector faces certain challenges ranging from reduced credit
appetite to compliance with burdensome regulations (affecting the way traditional banks operate and assess risk
(e.g. Basle IV, IMO 2020, CSR)). In this context alternative source of financing and more sophisticated structures
(e.g. funds, platforms, stock listings, leasing structures, export credits, private equity) do emerge in the market
aiming at satisfying the capital needs of the players active in shipping. There is place for everyone in the market as
the shipping world is and will continue to be in need of different sources of financing targeting the diversified needs
of shipowners of different profiles."

O k. Stefanos Fragos, Senior Representative — Athens Branch — YieldStreet Marine Inc., tovioe: “Traditional ship
lending has become unavailable to most small & medium shipowners, with no expectation that this trend will
reverse anytime soon. This is a consequence of increasing bank regulation and inadequate risk-reward in financing
a highly volatile business such as shipping. Senior lenders found themselves taking equity positions inadvertently
during downcycles, absorbing part of the downside and gaining nothing in an upside. Good news is that higher
volatility is attractive to a large number of investors, so ship lending is an attractive product provided it is
adequately priced and correctly timed. YieldStreet does exactly that. It structures shipping loans, disburses them
through its own capital resources, and thereafter deploys technology in offering these to thousands of private
individuals.”
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Napouciaon: “The transformational impact of new accounting standards on shipping”

Implications for shipping companies, capital providers and business partners

Tnv opAia tng evotntag npaypatonoinoce o k. Andreas Georgiou, Partner - Deloitte Ltd

O k. Andreas Georgiou, Partner - Deloitte Ltd, Tévioe: “H napouciaon €lodyet To IFRS16, TO0 VEO MPOTUTIO yLa TO
AOYLOTIKO XELPLOUO TwV UOBWOoEWY , TO OMolo amaltel amo TG eTalpeieg va avayvwpilouy TIG UTTOXPEWOELG TIOU
ninyalouv amno ouvudwviec picBwong otov LooAoylopd toug. O avTIKTUTIOE VOl ONUOVTLKOC YLO TN VOUTIALOKA
Brounxavia, kKaBw¢ VAUAWOELG YUVOU oKAPOUG, XPOVOVAUAWOELG Kal AAAEG TIOPOLLOLEG pUBULOELS, OAEG gUTTimTOUV
OTOV 0pLopO TG UioBwong. EkSopévo amod to 2016 kat pe woxy anod tnv 1n lavovapiou 2019, to IFRS16, amattel
VEQ QVTLUETWIILON TWV AEITOUPYIKWY ULoBWoswv. AUTEC oL HoBwoelg €xouv Tapadoolakd edopUooTEL o€
TIEPLOUCLAKA OToLXEla TToU Ttpoopilovtal yia Xpron amo TPIToug yla Lo TIEPLOPLOUEVN XPOVLKN TeEpiodo Kal OxL yLa
0AOKANpPN TN SLdpKeLa {WHG TOU TIEPLOUCLOKOU OTOLXElOU. 2TV Mapoucioon Ba e€eTOOTEL O AVTIKTUTIOC OTLG BAOLKEG
AOYLOTLKEG HETPNOELG: KaBapd XpEOC, TOCooTO LOYAsUoNG ,Kabapd meplouclakd otolxeia katl To EBITDA. E€etdalel
eniong T euplTEPEC TUOAVEG ETUXELPNUATIKEG ETUMTWOEL], OMWC: OTLG EMOVASLATIPAYHATEVOEL CUUDWVLWY
pioBwong, otig oulnTRoEeLg Le Toug SaveloTEG KaBwe ol SeCUEVOELG TIOU EUIMEPLEXOVTAL OTIC oupdwvieg Savelwv
eVOEXETAL VA XPELAOTOUV EMAVASLATIPAYUATEUCH, OTN UEPLOUOTLK TIOALTIKA KaBwg To avabewpnuévo mpodiA tou
Aoyaplacpol Twv KepSolnULWY EMNPEAlEL TNV MANPWHN UEPLOUATOC, OTLC LETPNOELS Yot KaBoplopd Tou Babuou
anodoong yla opolBEC SleuBuVTIKWY OTEAEXWY OTIOU  eVOEXETAL va XPELALETAL EMAVASLATIPAYUATEUON, KOL OTLG
anodacelg piobwaong EvavtL ayopadg.”

Navel Zulntnong: “Regional Financing Options for the Shipping Industry”

ZUVTOVLOTA(G:

K. Acis Montanios & k. Adam Montanios, Executive Partners - Montanios & Montanios LLC

OMANTEG:

o k. Nicholas Pavlidis, Head of Shipping — Bank of Cyprus

® k. Constantinos Milios, Head of Shipping FinanceEurobank Cyprus Ltd

® k. Markus Wenker, Head of Shipping — Hellenic Bank

® K. Marios Demetriades, Member of the Investment Committee - Euploia Shipping Fund; Former Minister of
Transport, Communications and Works — Republic of Cyprus

O k. Nicholas Pavlidis, Head of Shipping, Bank of Cyprus, tovioe: “In an environment of increased regulation and
developing geopolitical tensions, traditional bank lending remains a main source of ship-finance. Having gone
through periods of challenging markets over the past 10 years, banks are increasingly careful on the risks they take
and remain focused on quality. Open dialogue, close cooperation and mutual understanding between bank and
clients, combined with good service, are key factors of Relationship Banking which is at the heart of the business
strategy in our Shipping Centre at Bank of Cyprus.”

O k. Marios Demetriades, Member of the Investment Committee - Euploia Shipping Fund; Former Minister of
Transport, Communications and Works — Republic of Cyprus, tovioe: “In this era of high volatility in shipping
performance, accompanied by tight financing conditions, companies should seek to expand as much as possible
their financing options. Even though traditional bank lending along with leasing, will continue to be the main
provider of capital for investments in the shipping industry, companies will seek to tap the capital markets through
various methods including listing, direct funding from Private Equity Funds and the use of structures like Alternative
Funds. Alternative Funds can be a reliable and transparent method of financing offering to investors the protection
they need and the shipping industry a much needed additional source of funding”.
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FORUM SESSION ON MARINE INSURANCE

NaveA ZulAtnong: “Marine Insurance & Reinsurance — Where is it heading?”
ZUVTOVLOTA(G:

K. Charalambos Constantinou, Partner, Head of Advisory Services - EY

OpANTEG:

® Capt. Eugen Adami, Managing Director (and Owner) — Mastermind Shipmanagement
o k. llias Tsakiris, CEO and Manager - American Hellenic Hull Insurance Company Ltd

e k. Stephen Cooper, CEO - Fourth Insurance Office

O k. Charalambos Constantinou, Partner, Head of Advisory Services — EY, tovioe: “At a time when Cyprus is seeking
to strengthen its role as a global, maritime, energy and logistics center, the Annual Capital Link Cyprus Shipping
Forum played a vital role in bringing all the interested parties together to discuss opportunities and challenges that
lie ahead. EY stands at the forefront of the Cypriot and global shipping industry having invested heavily in
developing services we offer, both as auditors and as advisors. It is therefore only natural that we supported this
important initiative by Capital Link. Charalambos Constantinou, Partner, Head of Advisory Services, EY Cyprus.”

O k. Capt. Eugen Adami, Managing Director (and Owner) — Mastermind Shipmanagement, tévioe: “While the ship-
owning industry cannot avoid digitalisation, the finance and underwriting industry will have to be modernised too.
For underwriters this may come at a difficult time, when new environmental rules are changing the claim patterns
fundamentally. All this when Pandl clubs harvest less returns from their investments.

Digitalisation, Artificial intelligence and Blockchain Technology are often used as buzzwords but without real
definitions and useful applications. We can agree that they are certainly useful, but they need to be considered
carefully. Ship-owners are working hard to reduce their CO2 footprint, increasing power consumption is simply not
acceptable.

Worldwide transactions like Bill of Lading’s, which amounts are generally too small to develop smart contract
electronic processes, might trigger the underwriters requiring huge premiums to cover such transactions.”

K. llias Tsakiris, CEO and Manager - American Hellenic Hull Insurance Company Ltd, offered an analysis of the
current state of the marine insurance market. The marketplace has suffered from over-capacity in recent years and
Mr Tsakiris warned that there could be more casualties to come. A major consolidation in the Lloyd’s market has
helped to create a new reality in terms of the level of premium requested from shipowners and Mr Tsakiris said
that a firming of rates is expected to continue during this year. The degree of market improvement will also depend
on whether new capacity enters the market in other parts of the world in response to the more favourable rating
environment. In addition, Mr Tsakiris elaborated on pricing of the risks deriving from new IMO regulations, mainly
on IMO 2020 emission regulations, and their effect on the marine insurance market. “There may be an increase in
hull and machinery rates due to potential damage for filters, purifiers, engines, and potential hull damage from
groundings of collisions as a consequence of loss power, or claims for salvage assistance. Loss of hire rates could
also be affected due to potential loss of charter hire linked to new requirements in 2020," Mr. Tsakiris told the
conference.

O k. Stephen Cooper, CEO - Fourth Insurance Office, tovioe: “While many will focus upon competition for market
share, vessel condition, safety issues and claims history as holding the key to hull, liability and management liability
pricing, we might find better indicators in the capital markets. The need to source more generous non correlated
returns has provided ample supplies of innocent capital to our markets, as global rates have descended again and
appear to be returning to secular lows. While claims trends might indicate otherwise, and investment returns
provide little relief, rates persist in a flat to very slight upside channel.”
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PUTTING IT ALL TOGETHER & LOOKING AHEAD: THE SHIPOWNER PERSPECTIVE

Navel Zulntnong: “Looking ahead — Positioning to take advantage of opportunities the shipowner perspective”
Leading Cypriot & International Shipowners discussed opportunities and challenges for the shipping industry across the board.
Shipping markets outlook, energy and commodity flows, investment opportunities, access to capital, operational and regulatory
challenges and more.

ZUVTOVLOTAG:

K. Savvas Athanasiadis, Managing Director - Clarksons Platou (Hellas) Ltd

OpAntéc:

¢ k. Andreas Hadjiyiannis, President - Cyprus Sea Lines Shipping; President - Cyprus Union of Shipowners

e K. Aristides Pittas, Chairman and CEO — Eurodry; Chairman & CEO - Euroseas

® k. Polys Hajioannou, CEO — Safe Bulkers; Vice President - Cyprus Union of Shipowners

® k. Petros Pappas, CEO - Star Bulk Carriers

¢ ka. Nicole C. Mylona, Chief Executive Officer - Transmed Shipping Co. Ltd

O k. Aristides Pittas, Chairman and CEO — Eurodry; Chairman & CEO - Euroseas, tovioe: “KaBwg 0 KOGUOG Uag
petaBaivel og pla emoxn xwpic dvBpaka, o VOUTIALOKOG KAASOC €xel SECUEUTEL va TAPAYEL TO NULOU TwV PUTIWV
Tou €kave to 2008 pexpl to 2050. MNa va to Katadpépel autd , n Blopnxavia Ba MPEMEL va MPAYLOTOTOLOEL
ONUAVTIKEG KEPOAALOUXLKEG Samaveg o€ pLa epiodo omou n avénon tng {NTnong yla petadopes daivetal moAl
SUokoAn kabwg Staoyiloupe To TEAOG TNG METPEAAIKNG EMOXAG, TN HElWON TNG XPNong davBpaka oTnv mapaywyn
NAEKTPLKAG EVEPYELOC KOL OTNV TIEPLOPLOUEV AVATITUEN TOU EUMOPLOU GLONPOUETAANEVUATOC LETA TN LETAPBAON TNG
Kivag oe avemtuyuévn xwpa. Ymapyxouv PeBaiwg kot aMlot Ttopeig vauvtidiag onwg to YDA, ta
EUTMOPEVHATOKLBWTLA, T HIKPA XUSNV doptia kot GAAa mou e€akoAouBoulv va avapévouv va avamntuxbolv oe
TIOAU LYLElG aplBuoug.

OAe¢ autég ol BepeAwdelc aAAayég, o ouvluaopud HE TIC TeEXVOAOYIKEG efelifelc mou €pyovrtal, aAla
e€akohouBouv va elval acadeic w¢ MPOG ToV TPOMO e Tov omoio Ba dlatunmwbouv, avopévetal va alAdfouv Tt
SUVAULKH KAl Ta TIPOTUTIA TOU TAYKOGULOU gUTopiou.

H katavonon tng VEaG MPAyUATIKOTNTOG KoL TNG SUVOULKAC TNG Kal, OTN CUVEXELA, N €YKALPN KOL OTIOTEAECUATLKNA
TPAYUATONOLNON TWV anapaitnTtwyv KePaAalouxIkwy Samavwy oToug TOUELS UE TNV KaAUTEpN avamrtuén eival o
KOAUTEPOG TPOTIOC VO KOLTAEOU LLE UTIPOOTA TIPOCTIOOWVTAC VO EVIOTIIOOUE TNV EMOKEVN gukalpia.”

O K. Polys Hajioannou, CEO — Safe Bulkers; Vice President - Cyprus Union of Shipowners, tévioe: “Tia epdg otn Safe
Bulkers Inc, ATav xopd HOG VA CUUHETACXOUUE OTO 30 €TNOL0 VAUTWALAKO ouvédplo tng Capital Link mou
SlopyavwBnke otn Agueco, TNV TOAN otnv onola edpevouv oL TAOLOSLOXELPLOTEG pag, Safe Bulkers Management
Ltd.

21N SLAPKELO TWV TIEPACHEVWYV TIEVTE ETWV, E TNV AmpOoKomtn cuvépopr tng Kumplakng KuBEpvnong, oL eyXwPLES
VOUTIALOKEG ETALPELEG TTOU UTIAYOVTOL OTO KUTIPLOKO POopoAoyIKd KaBeoTWE XwpnTIKOTNTAG MAolwy, augnbnkav oTLg
203, mepimou SuTAdoleg amod auteg to 2013.

Alaviovtag Hla  XpoVid ME  MEYAAEG TIPOKANGCELS, OL  KOLWOTOMEC OAAOYEC OTOUG  KOVOVIOUOUG,
ouunep\appBavopévng tng edapuoyng tou IMO 2020 GXETIKA UE TOV TIEPLOPLOUO TWV BELOUXWV EKTTOUTTWY, KOBwC
KoL oL ouVeXL{OPEVEG oUTNTNOELG YLOL TNV EMIAUON TOU ETUKE(PEVOU gUTTOPIKOU TTOAEUOU petafy HMA kat Kivag, Atav
METOED TWV ONUOVILKOTEPWY Bepdtwyv mou oulntndnkav oto ouvédplo. H moldtnta twv OWANTWvY Tou
amnoptilovtav amno eEEXOUCEC MPOCWTILKOTNTEG TOU VAUTIALAKOU XWPOU, GE GUVSUOCUO LE TNV aplotn Slopydavwaon,
€6woe TNV eukalpia OTOUG CUMUETEXOVIEG VA OMOKOUIOOUV onuavtikl mAnpodopnon yla ta Oéuata Tmou
QVTIHETWTTEL N vauTAla oiuepa.”

O K. Petros Pappas, CEO - Star Bulk Carriers, tovioe: “Me peydAn LoG XaPA CUMUETEXOUE OTO TPITO VAUTIALAKO
ouveédplo tng Capital link otnv Agpeco tng Kumpou. H Starbulk mapapével atolddoén yla tnv ayopad Enpol doptiou
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TNV €NOevVN Tpletia. Tnv neplodo auth mepluévoupe To Looluylo poodopdg Kot {NTNONG va MapOUELVEL UYLEG Kal
va Tapouclacel mepattépw PeAtiwon. To 2019 Ba eival pla dlaitepn xpovid yla 0Aoug toug KAASoug NG
TIOVTOTMIOPOU VAUTIALAG, KaBw oTo TEAOC Tou £TOUC TiBeTal og Loy 0 MePLBAANOVTLKOC KAVOVLOUOE Tou IMO mou
eMPBAAEL OTOV TAYKOOHLO OTOAO VA LELWOEL TNG EKTIOUTEG BeloU Kal TTOU OVAPEVETAL va 08nNYNOEL O TEPLOPLOUO
NG MPoodopd¢ HECow TNG avEnaong SLtaAuong mMAoiwy Kal TN emBpaduvong Twv ToXUTATWY.”

H ka. Nicole C. Mylona, Chief Executive Officer - Transmed Shipping Co. Ltd, tovioe: “It is very difficult to remain
optimistic amidst a crumbled dry sector, confusion over the 2020 sulphur cap, the uncertainty surrounding Brazils’
iron ore mines, downgraded trade growth projections and a multitude of government interventions such as
Chinese coal import quotas and trade wars. Once again, fleet growth is also set to rise this year across all sectors. In
the dry sector alone by some 24 million dwt in cargo carrying capacity. It truly looks as though we are inside the
Perfect Storm!

The tanker sector on the other hand appears to be much healthier at the moment. With a fairly stable world fleet
over the last few years, and an inevitable demand boost in crude oil as refineries prepare to meet the IMO sulphur
cap, there seems to be a very real upturn ahead.

We at Transmed believe that shipping is not about taking profits every year. It is about committing to the long-run,
riding the waves and managing the downside so that when opportunity arises you will still be around to jump on it.
It may well be the Perfect Storm right now, but all storms come to an end leaving behind them room for growth.”

To Zuvédplo €KAELOE HE TIC TEALKEG TTapatTnproelg amod tov K. Nwpyo A. ToaPAipn, Principal Tou Tsavliris Salvage
Group - Conference Chairman, o omoio¢ tovioe: “To Capital Link tng Kimpou eixe tepdotio avtiktumo kal
TPOCEAEUON peKOP. TO YEYOVOG OTL LOG ETILOKEDTNKAV TLAVw amd 400 kaAeopévol kal dev énedte kapditoa otov
XWPO Tou cuvedpiou, HIAA amod povo tou. Euxaplotw tnv OAya kat tov NikoAda Mmopvoln yla tnv TR TTou Jou
£6woav va mpoedpelow TEToLa Suvaplkni MAatdopua.

Eav Ba énpene va emAEEw £€va TPAYUO OTO OTOL0 VOl ECTLACW, AUTO Ba elval N CUVEPYELD TIOU EVIWOA LECA OE €Val
XWPO YEUATO MPOCWTTLKOTNTEG TNE VAUTIALAG, KOl aTtd OAEC TLG ELOLKOTNTEG.

Ma mpwtn popd HeTd amd MOAU Kalpod, eida avBpwmoug va AoUV Kal va Aéve Ta MPAYHOTA [E TO OVOUA TOUG.
Elda TNV Sladavela oTnv amoAuTh NG Lopdn, Kal odeidw va mapadextw, OTL €AV eiyape UTIAPEEL TOGO AVOLKTOL Kall
Sladaveic oto mapeAbov, Ba pag amokalovoav apdlofntovpevouc. Eival afloonueiwto to nwg n avBpwnoétnta
EVWVEL TNC SUVALELG TNG WITPOOTA O€ €vav KOO Kivouvo Kal yiveTe pla tepadotia ypoBia Suvapung.

Moté dev mavw va EUMVEOUAL QO TNV VEOAala pag, Ta afla LUoAd YyUpw HOU Kal To mAabog Twv avepwrnwy tng
vauTAiag. Aev pmopeic va eloal og aUTOV ToV XWPo, €av 8ev 0g KupleVEL To TTABOC yla TNV vouTiAia. Motelw
okpadavta, 0TL kaBs SuokoAia Kot KABe TPOKANGCN TIOU AVTIUETWII{OUUE, UE TNV miotn pag availlolwto dwg péoca
HOG, HOG KAVEL TTILO SuvaToUg Kol pag aveBAlEL OTO EMOUEVO OKOAOTIATL.

Euxaplotw mou yla GAAn pla dopd pou dwaoate TV gukatpia va pabw Kol va epnmvevotw. Evxopal Ta kaAvtepa
otnv opada Capital Link kot mavra t€toleg emituyieg.”

YAIKO ZYNEAPIOY:
OAe¢ oL oplAieg, mapouolaoelg, dwrtoypadieg kal PBivteo twv opAntwv Ba eival cuvtopa SlaBéolpeg otnv
LotooeAida tou Tuvedpiou: http://forums.capitallink.com/shipping/2019cyprus/.

TO XYNEAPIO AIOPTANQOHKE:

YMO THN AIFIAA: tnc Kumplakng Anpokpartiog kat tng YoumoupyoU Navtihiog tng Kimpou

ME THN YNOZTHPI=ZH: tou Kumplakol Yédunoupyeiou Nautihiag

KYPIOZ XOPHIOZ: Cyprus Union of Shipowners

MNATKOZIMIOI XPYZOIl XOPHIOIl: Columbia Shipmanagement ¢ DNV-GL ¢ TOTOTHEO Maritime
MNATKOZMIOI XOPHIOIl: The American Club ¢ DNB e Yieldstreet

XPYZOI XOPHIOIl: Bank of Cyprus ¢ Deloitte ® Eurobank Cyprus ¢ EY e Hellenic Bank e Safe Bulkers
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XOPHIOIl: ABS » Amsterdam Trade Bank e Bureau Veritas ¢ Cadwalader, Wickersham & Taft e Fourth Insurance e
Cyprus Shipping Deputy Ministry ¢ Erma First e Evercore e Lloyd’s Register ¢ Montanios & Montanios LLC e Oceanic
Marine Management ¢ OL Shipping — Osterreichischer Lloyd ¢ Onex Shipyards — Neorion Syros ¢ Onex Technologies
¢ Stephenson Harwood

YNOZTHPIKTEZ XOPHIOIl: Ascension Finance ¢ Flott & Co. PC ¢ Marsh e Singhai Marine Services

XOPHIOz AEINMNOY OMIAHTQN: SafeBulkers

XOPHIOz TIANTQN: RMS Group

MOYZIKH ENENAYZH: Menelaos Kanakis http://kanakismenelaos.com/

XOPHIOIl ENIKOINQNIAZ: AllAboutShipping ® ANT1 e CyprusProfile.com e Economia ® www.efoplistesnews.gr e
Elnavi e Hellas Journal by Mignatiou ¢ Maritimes.gr ¢ MC media ¢ Naftika Chronika ¢ Nafsgreen ¢ OMEGA e
Ship2Shore ¢Shipping International Monthly Review ¢ Tradewinds ¢ Worldoils

®OPEIZ YNOZTHPIZHZ : CSC - Cyprus Shipping Chamber o CIFA ¢ CYMEPA e Cyprus Marine Club e Cyprus Master
Mariners Association ® Cyprus Naval Architects & Marine Engineers Association ¢ Institute of Chartered Shipbrokers
e Cyprus Shipping Association e Wista Cyprus ¢ Wista Hellas ¢ Wista International e Association of Merchant
Marine Officers ¢ Young Ship Cyprus

A NEPIZZOTEPEE NAHPO®OPIEX
MapakahoUe enokedteite TNV oeAida Tou Tuvebpiou:
http://forums.capitallink.com/shipping/2019cyprus/index.html

Mapakaholpue ansuBbuvBeite:

NEA YOPKH - ka. OAya Mmnopvoln & ka. EAévn Mnién & ka. Anny Zhu

TnA: +1 212 661 75 66 - Email: obornozi@capitallink.com ; ebej@capitallink.com ; azhu@capitallink.com
AOHNA - ka.. EAévn Aukién & ka. ABnva Koopadakn

TnA: +30 210 610 98 00 - Email: marketing@capitallink.com ; athensoffice@capitallink.com

Ma neploootepeg AEMTOUEPELEG Kall EKTEVELG MAnpodopicg, mapakaAoUpe emokedOeite:
Tnv totooeAiba tng CAPITAL LINK: www.capitallink.com
Tnv otooeAiba cuvebpiwv tng CAPITAL LINK: www.capitallinkforum.com

OPrANQTEZ

Me £6pa t Néa YOpkn Kal napoucia oto Aovdivo, tnv ABrRva kot to ‘Oolo, n Capital Link §pactnplonoteitat anod to 1995
otov TOpéa Twv Emevoéutikwv Ixécewv kot Emwkowwviag. H Capital Link e€slSikevetal oto xwpo tg Nautlhiag, twv
EUMOPEVUATWY, TNG EVEPYELAG, TwV MLP, tTwv KAslotwv Kedpalaiwv, kat Twv ETF. Eival pélog tou xpnuatiotnpiou vauAwv
Aovbivou Kkal cuvepydletal Ue TOo xpnuatiotinplo pe t¢ NEag Yopkng, tou Aovdivou, to NASDAQ kal GAAeg Siebveig
OPYOVWOELG KOl BLOUNXAVIKEG EVWOELG OTOUC TOUELC evOLaPEPOVTOC TNG ETALPELQC.

H mpoopatikr pag mpocgyylon, n omoia mepAapupavel OXECELG HE EMEVSUTEG, Xprion TexvoAoyiag twv mAnpodopLwv Kot
HEOWV evnuépwong, evioxUeL Tn B€on twv MeEAATWV HAG HEOW EEOTOMIKEUPEVWY TIPOYPOAUUATWY LE OTOXO OVAAUTEG,
Be0ULKOUC KOL AQTOULKOUC ETEVOUTEG, 08 GUVOUAOUO Ue LoXUpEG mAatdopueg marketing. H Capital Link mpoodépel gupeia
YKAMO UTtNPECLWYV, OTWG OTPATNYLKY Ko €Talpikr) StafoUAeuch, SLaxeiplon OXECEWV PE TOUG EMEVSUTEG KOl TOV TUTO,
SNUOOLEG KO BLOUNXOVLKEG OXEOELG, KOOWG Kall OpYAVWOT EKSNAWCEWV.

MNapaAAnAa Slopyavwvel eTnoiwg pia oslpd dwdeka £wg dekatecodpwy Tuvedpiwv otn Néa Yopkn, oto Aovbivo, otnv ABnva,
otn AgUECO, 0TN ZayKAn, otn Zykamoupn, Kot and ¢£tog oto TOKUO, Tou adopolV Toug KUPLOUG TOUELG SpaoTnpLOTNTAC TNC.
EMtd amo ta Juvedpla aUTA EMLKEVTPWVYOVTOL OTOV VAUTIALOKO Topéa. Ta ouvéSpla tng Capital Link mpoogAklouv tnv eAit Twv
OLKOVOULKWY, E€MEVOUTIKWY KOl VOUTIALOKWY KOLWOTATWV KOl TIAPEXOUV €va  povadikd cuvduaopd mAnpodoplakol
TIEPLEXOUEVOU, EUKALPLWY HAPKETIVYK Kal Siktuwong. Emiong, Slopyavwvovtalr webinars pe €udacn otnv emevouTIKA
OTPATNYLKA, O CNUAVTIKA BEpata Kol TopEelG evoLadEPovTog yla TIG eEMeVOUOELS KAL O TTIOPOUCLACELG ETOLPELWV. H maykoouLa
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mAatdopua papketvyk tng Capital Link evioylel tnv mpoBoAr Kat TV euPEAELO AUTWV TWV JUVESPLWY KOTA TN SLAPKELD TOU
£TOUC O€ TOYKOOUL KALHOKa, Ue SLApKEL TTEPOV QMO TNV NUEPOUNVIA KATA TNV omola mpaypatomnoleital kaBs ekdnAwaon,
KaOLoTWVTOC TA £Va CUVEXEC ONUELDO avaPOPAG yYLa TOUG CUUETEXOVTEG TNV OyopPd.

OL npoondBeLeg Ko n cUPBOAN tng Capital Link £xouv avayvwptlotei to 2011 amno ta EA\nvikd Nautidlakd BpaBeia Lioyds's
List, to 2012, o 2013 amno to neplodikd InterContinental Finance, to 2016 amno to neplodikd Wealth & Finance. Emtiong, to
2016, amo to Propeller Club kot EAAnvo-Apepikaviko lvatitouto AHI otnv Washington.
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