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Heaven or hell?

The fundamental balance will continue to set the course for shipping markets.

GOOD NEWS (the light in the dark): 2019 is 2nd lowest on NB orders since 2010
But demolition is the lowest since 2008…



Synchronized slowdown of the global 
economies



Barriers to trade are BAD for shipping
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So 
much 
“last 
year”



Barriers to trade are BAD for shipping

So 
much 
“last 
year”

Only gone 
from bad 
to worse



Only EM are set to grow faster in 2020



Refinery maintenance and IMO 2020



Believe no one, and keep asking questions



Notoriously good at “getting ready”



It’s the steel production, stupid



Capesize comeback



Capesize fleet vs Agriculture exports



Global and local = low demand growth



Has Santa moved to Cambodia?

127 million lighting set



IMO 2020 – a risk to manage



Basic supply-demand is still KING

The fundamental balance will continue to set the course for 
shipping markets, this is what to watch out for and what 
shipowners can influence through their ordering.



Thank you!

Contact BIMCO at

www.bimco.org

BIMCO’s vision: To be the chosen partner to provide leadership to the global shipping industry


