Capital Link
2" Annual Singapore
Maritime Forum .

A Monday, April 8, 2019
— Singapore

Global Lead Sponsor v SINGHAI MARINE SERVICES
A

In Partnership With  ~orLumsIA

g g R IRSS
T E N LTD SHIPMANAGEMENT

TsAkos ENERGY
NAvVIGATION LTD (H

Global Gold Sponsors TOTOTHEO
DNV-GL

MARITIME

HELD IN CONJUNCTION WITH THE SINGAPORE MARITIME WEEK




< http://worldenergynews.gr/
M Publication date: 17/04/2019 19:32

& Alexa ranking (Greece): 5137

MegydAn ovppeToxn oto “20 Emolo Capital Link Singapore Maritime Forum”
To ZuVEDSPLO LTIOYPAUULOE TNV AVTAYWYLOTIKH B€0N KoL T MAEOVEKTAUATA TNG ZLyKATOUPNG WG VAU TIALAKOD
kOuBov
To “20 ETAO10 Capital Link Singapore Maritime Forum”, mpayuatonmoltOnke tn Asutépa, 8 AmplAiov,
2019 oo Westin Hotel, otn Z1ykamovpn, o€ ovvepyaoia pe Tnv Columbia Shipmanagement kat TV
Singhai Marine Services.
To Zuvédplo amoTeAe! TUAUN TOL EMONUOL MPOYPEUUATOC EKBNAWCEWY TNG NavTAtakg EBSopddacg tng
Jykamovpng (Singapore Maritime Week). Znue{woe ndpa moAD peydAn avtandkplon Kat Bewpridnke w¢ Eva
and ta KaAdTEPA events TNG NavTiAtakrig ERSouddac.
To ®dpouvp OTOXEVEL VO EMONUAVEL TOV ONUAVTIKS pOA0 TNG ZtyKamoLENG w¢ MOAN mpog tnv Acia Kat TLg
T YKOOULEG VAL TIALOKEG QYO PEC.
2uNTABNKaY oL eEENEELG KL OL TAOELG OTNY EVEPYELQ, TA EUMOPEVUATA, TOLE SLAPOPOLE VAL TLANLAKOUG
KAQBOULG, TIG MAYKOOULEG XPNUATOTOTWTIKEG AYOPEG KAl KEQAAALOYOPEC, KAOWC Kat TNTApOTA oL
0QPOPODV TLG KAVOVLIOTIKEG EEEAEELG, TNV TEXVIKN KOl EUMOPLKN Slaxelplon Tov otdAov. To ZuVESPLO
UTIOYPAUULOE TNV AVTAYWVYLOTIKH 0€0N KoL T MAEOVEKTAUATA TNG ZLyKATMOUPNG WG VAL TIALAKOU KSuBou.
H ZwykamoOpn €xel avantuxBel oav évag and Toug PeEYyaADTEPOLG VaL TMAKOUG KOUPBoLG, 6L uévo oav
Advt o dlakwel onuavTikd 0yKo EPMOPELUETWY, AAAE KAl OOV ETILXELPNOLAKS, SLOTPAYUATEVTIKS Kol
XPNUOTOOLKOVOULKS KEVTPO TOL Hilvel mMpdoBaon TO00 0TIG ACLATIKEG OO0 Kal OTLG MIAYKOOULEG ayopég. H
Zykamovpn eivat pa WeLaltepa amattnTK Kal avTaywvloTikh ayopd kot anoteAel eva Bavpaotd
Mo PASELYHA ATIOTEAEOUATIKAG CLUVEPYAO(AG TOU SNUOC(OL Kal LBLWTIKOD TopEQ.
H meloynei{o TwWv OPANTWY KAl TWY CUPUETEXOVTWY OTA MAVEAG TOV EUMELPOYVWUOVES KAl Kopu@aia
oTeEAéXN BlEBVWIV emxelprioewy kat Opyaviopwv. HpbBav otn Ziykamodpn pe okomd v avTtaAAGEOLY aMOYELG
Mdvw o€ BEUNTA ATMOPATIOTIKAG ONUOOIAG Yo TOV KAGDO KAl Vo CLVAVTHOOLY NYETIKA GTEAEXN ATO TNV
T YKO oL vaL TLALLKE) Koo TN Ta.

To Zuvébplo eE€Taae €EL KOPLEG evOTNTEC. MPWTOV, TNV AVTATIOKPLON TNG VAL TIAOC OTOLC VEOLC KAVOVEC
e PLBAAAOVTOAOYIKAG CUPUOPEWONG IOV AVAPEVETAL Vo £XOLV WBLai{Tepn enimTtwon oTov kKAGGo. Al TEPOV,
v en{mtwon tng texvoioyiag. Tpltov, MWG oL vaLAWTEG BAEMOLY TNV EEEAEN TWY AyOPWVY. TETAPTOV, TIG
ETUYXELPNUATIKEG eLKaLPlEG Y TN vavTAla oTtn NoTloavaToAkr) Acia, Tou €xeL LBLA{TEPN OLKOVOWLKNA
avdarmtugn. Méumtov, to véo Tomo XxpnUatoddTNoNG TNG vau TIAXG KL €KTOV, TNV Tdon €£ayopwiv Kat
OLYXWVEVTEWY 0TN VAL TIALD KaL TIoLoL £{vat OL AMOPACLOTIKOL Ma P& yovTEG IOV €MNPEEOLY TNV
QVTAYWVLOTIKOTNTA TWY ETALPELWDV.

To Zuvédplo mpoAdyLoe o k. Esben Poulsson — Chairman, International Chamber of Shipping — President, Singapore
Shipping Association — Executive Chairman, ENESEL. H ka. Tan Beng Tee, Assistant Chief Executive
(Development) tTN¢ Naw TALAKAG Kot AlevKic ApxG TS Zuykamnolpng (Maritime Port Authority), n omoia
BewpelTal W¢ pia amo TG MEOV ONUOVTIKEG MPOOWTIKOTNTEC TIOL €XO0LV CLUBAAAEL OTNY AVATITLEN TNC
ZLyKamol png o€ MoyKOouULo vau TALaKG KOuRo, oulTNOE TG OTPATNYLKEG IOV 06rjynoav o€ avTriv TNV
emTuyla KaBWG KAt TOLG HEAOVTIKOUG OTOXOUG.

2710 TPAMEQIKO MEVEA cUUUETE(XAVY OL TIYKOOULOL ETLKEQPAANG TPLWY HEYAAWY VoL TIMAKWY Tpamnedwv (Citi,
DNB, DVB) kaBwg kat n KweCikry AVIC International Leasing, mouv avantdooetal o SleBvég eninedo.

16la{tepo evdlagépov elxe To MEVEA ylo TNV Tdon eEayopwWV KAl CLYXWVEDCEWY OTN VAL TIAlD Kal TNV
QVTOYWVLIOTIKOTNTA TWVY ETALPELWY, OTO ONMol{o ouppETElXaY oL AteLBVOVOVTEG ZOUBOVAOL TWY Opidwv BW
LPG, Hafnia, Ocean Network Express mou €xouv emdel&el 16laltepn dpaotnpldTnTa Ot £§AYOPEG KAt
oLYXwveVOELG kat o CEO tng Columbia Shipmanagement, pia and TG peyaAdTepeG eTatpeieg dlaxeiplong
TAo{wv.

270 MAVEA yla TG evkatpiec otn NoTavatoAkr) Aaio ouppeTelxav ol emKEQAARG OpAwY pe nye Tk B€an
0TOoV XWPO, énwe n AAL Shipping, Epic Gas kat Grindrod Shipping.

Na ONUELWOOLUE TN CLUHHETOXN TNG KaG. Natdoag MnAslbou, Youmoupyod NavtiNag tng Kdmpou, n onola
avEMTLEE To B€pa AvtaywvloTikéTNTa Kot Kavoviotikég PuBuioelg otn NauvtiAla.

Kevtpikdg OUANTAG (L€ow webcast) Atav o k. MNwpyog Mpokomiov, o omnoiog dpaagtnplonoleitat og MOAAOVG
Topelg Kat eivat pla amnd TG MAEOV ONUAVTIKEG TIPOCWTIKATNTEG OTOV XWPEO TNG MAYKOOULXG VoL TLNAG.

TO ZYNEAPIO AMNEYOYNETAI ZE:

Meoiteg MAolwv * MAOLOKTATEG « AlayelploTEG MAOIWY » EQOTALOTEG « NQUAWTEG « ACQAALOTEG * AlOLTNTEG »
Epnetpoyvwpoveg NavTiAtakig Texvoloyiag « ZteAéxn Eunopikic Tpamel kg « ZteAéxn EMevOLTIKAG
TpaneC kA « ETatpeiec 18w Tikob MeToxtkol Ke@aAaiov « XpnNuaTOOIKOVOULKOUG AVOAUTEG * ZTEAEXN
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XPNUOTOOIKOVOULKOU ZXEOLOHOD * AVOAVTEC XPEOYPAQWY * ZTEAEXN ACPAALOTIKWY OPYavIoUWY *
ALKNYSPOLG Kol ACQANOTEG * XPNUOTOS0TIKOUG MIoBwTEG » Meolteg Altavikol Eumopiov & Oeoukolg
Meaoiteg » NnoAdyla « Owkovopukég Epnuepideg & MME

KaAwodplopa:

* K. Mark O’Neil, CEO - Columbia Shipmanagement

* K. Terence Zhao, CEO - Singhai Marine Services

Elooywytkd ZxéAw:

K. Esben Poulsson — Chairman, International Chamber of Shipping; President — Singapore Shipping Association;
Executive Chairman — ENESEL

O k. Esben Poulsson, otnv opthia Tov avégpepe: “Good morning and first of all my sincere thanks to Nicolas and
the Capital Link team for inviting me to say a few words here today. Wearing my Singapore Shipping Association hat,
| must say it is great to see such a turnout, including many friends from overseas who have come to Singapore to join
our Maritime Week. Many of you may not be aware that the whole idea of holding a maritime week originated here in
Singapore — from memory in 2007 — and it is noteworthy that by now, numerous other maritime centres have followed
suit — a development | find positive: as the saying goes, ‘imitation is the greatest form of flattery’! But in a wider
sense, convening a maritime week is a way of showcasing our industry to the wider public, and to help raise
awareness of our significant, but often unrecognised contribution to world trade - which | would strongly argue has
brought great benefits through improving standards of living to millions of people.

This is the second Capital Link conference to be held in Singapore and the turnout today is once again a testimony to
the high regard in which this event is held, not least as also reflected in the sponsorships, partnerships and supporting
organisations who have helped make this event a reality.

The program today covers most, if not all the hot topics confronting us and kicks off with an interview by Nicolas and
Terence of Tan Beng Tee, Assistant Chief Executive of the MPA and often — and correctly in my view — referred to as
the ‘First Lady’ of maritime Singapore. Many in this audience will know Beng Tee, whose tremendous contributions to
maritime Singapore for more than 15 years are there for all to see.... and hearing her views and vision of Singapore as
a top IMC going forward will, | am sure, be one of the highlights of today’s conference. The other highlight is the one-
on one -discussion with Mr George Procopiou, Chairman of the Dynacom Group and often described as one of the
titans of Greek shipping - and never one to be shy about expressing his strongly held views!

The other sessions comprising this conference include THE issue before us — the introduction of the 2020 low sulphur
cap, digilisation & innovation, the main markets from the perspective of the owners and charterers, finance for the
industry, regional growth and opportunities, the much talked about Greater Bay area incorporating the Guangdong
province, Hong Kong, Zuhai and Macau and, finally, the hot topic of industry consolidation.

Our industry is challenged on several fronts as never before: on the regulatory side, the 2020 low sulphur cap, as
already mentioned, is rapidly approaching, the implementation of the ballast water convention is a reality, and the
biggest challenge of all looking further ahead, is meeting the commitments we as an industry made in the
development of what is often referred to as the ‘Paris agreement for shipping’ at the IMO in April, 2018, namely the
reduction over time of the industry’s CO2 emissions to zero. And when combined with the commercial realities we
face — be it a mixed economic growth picture, especially in the EU, tonnage overcapacity in some segments, the
threat of a trade war, even if this is seemingly receding, and the rapidly changing landscape brought about by
innovation, digilisation and potential disruption to established practices — well, we are indeed challenged. History
shows, however, that we have always been, and in my view remain, an amazingly resilient, adaptive and flexible
industry, ready to take on all the challenges that confront us.

So on that positive note, may | wish you a successful, informative and enjoyable conference.”
OEMATOAOTIA TQN NANEAZ 2YZHTHZEQN KAI TQN MNAPOYZIAZEQN

Singapore — A Leading Global Maritime Hub — Vision for the Future

Ta oxéA TG evétnTag Mpayuatonoinoe n ka. Tan Beng Tee, Assistant Chief Executive (Development) — MPA
EpwTtriosig:

* K. Nicolas Bornozis, President - Capital Link

* K. Terence Zhao, CEO - Singhai Marine Services

O k. Nicolas Bornozis, President - Capital Link, 0900 kaAWodpLOE Kal ELXAPIOTNOE TOUG TIALPEV PLOKOUEVOULC,
KaBWE Kal TOUG XopnyoLG KA LTIOCTNPLKTEG TOL ZUVESPIOL, VLA TN CUPUETOXH TOUG Yl debTEPN oLuveXH
XPOVLd, TOvoe OTL: “To PeTVS ZUVELPLO Ba e0TIdOEL 0TI EEAEELG 0T vau TNl o€ maykdouto emninedo.
TéooepLc TOopE(C IOV Ba €E€TAOOLUE IO AVAAVTIKA GUUMEPLAAUBAVOLY TNV ETOWOTNTA TNG VAL TIAlG 600V
a@opd TN oLUUOPPWON HE TOLC EMEPYOUEVOUG TIEPBAANOVTIKODG KAVOVLIOHOUC, TOV AVTIKTUTIO TNG
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TexvoAoylag otn vauTAa KaBwWE Kol To HETABaAASUEVO OKNVIKS 0T XpnuatoddTtnon. O TETaPTOG TOpéaC
nov Ba eEetdoovpe elvatl N AVATTLEN, OL TAOELG OTLG CLYXWVEDTELG KAl TG EEAyopEg (M&A), KaBWG Kat oL
VEEG BuVaUKEG 0TN vau Tl orjuEpa.

NoapdAAnAa aTéx0G Tou Zuvedplov elvatl va emonudvel 6Tl n Ziykamnol pn anoTteAel éva e§alpeTikd
nopddetypa emruxiag, kKaBWg dadpapaTtifel kplowo péAo WG MOAN T6CO0 OTLG AyopPEG TNG ELPVTEPNG
nMePLoxAG 600 KaL OTLG MAYKOOULEG AYOPEG YL T vaL TN, TN XpnuatoddTnaon, TNy eunopia ayaBwv Kot ™
vaOAwaon kat MoANG dAMa.  H ka. Tan Beng Tee, Assistant Chief Executive (Development) Tng Nav TIAlaKrG
kat Awevikig Apxrig T Zwykamodpng (Maritime Port Authority), Tng omoilag n cupyBoAr otnv avdmntugn Tng
Zykamovpng o€ MoykOouo vav TtAtakd képupo vtrpée Wwiaitepa kaBoplotikig onuaciag, Ba avaADoEL TOLG
T PAYOVTEG TIOL 061 yNoaY 0€ QL THY TNV EMTUY{O KABWG KoL TOLE OTOXOLC TIOL €XOLV TEBE( yLa TO PEANOV.

O k. Terence Zhao, CEO - Singhai Marine Services, tévioe: “Trade tensions between countries, availability of finance
and stricter environmental regulatory compliance post significant challenges. ‘Digitalization’ and ‘Disruption’ though
are buzzwords in shipping but will also bring about huge gains in term of productivity.

The advent of technology impacted shipping but has also bring about smarter ships and efficiencies. To embrace the
digital change and work technology to advantage, Singhai Marine Services is committed in the area of human capital
and training. We will partner maritime training institutes and shipowners to train seafarers with new competencies and
skills required to operate the new generation of ships.”

2020: Is the Industry Prepared for this Game Changer?

A discussion among leading industry participants on availability, compatibility, standardization & pricing of marine
fuels; options and strategies to comply with the major environmental regulations in effect as of 2020
2uvTovloTrC: K. Simon Petch, Partner-Watson Farley & Williams

OuAnTEC:

» Ka. Claire Wright, Business Economics Manager - Shell International Trading and Shipping Company

» K. Jerome Leprince-Ringuet, Managing Director - TOTAL MARINE FUELS GLOBAL SOLUTIONS (TMFGS)

* K. Khalid Hashim, Managing Director - Precious Shipping

+ Ka. Charis Plakantonakis, Chief Strategy Officer - Star Bulk Carriers

H ka. Claire Wright, Business Economics Manager - Shell International Trading and Shipping Company, TOVLOE:
“Shell will be prepared for 2020 and is helping ship owners and charterers be prepared. It is clear that the market will
continue to need to supply multiple types of fuel to meet the shipping industry’s needs and Shell will provide multiple
products at key ports. These include MGO and VLSFO, HSFO for ships with scrubbers, and LNG. LNG is a credible
fuel for customers looking to upgrade their fleets and reduce GHG emissions. Shell supports the work of the IMO to
develop implementation measures and we are actively and openly working with parties across the shipping industry to
support the development of the necessary measures to ensure consistent implementation of the IMO’s decision in all
regions of the world.”

O k. Jerome Leprince-Ringuet, Managing Director - TOTAL MARINE FUELS GLOBAL SOLUTIONS (TMFGS),
Tévioe: “Availability of fuels should not be an issue in main bunkering hub and that Total would be able to supply all
kind of compliant fuels (including 0.5% sulphur fuel oil and LNG) in those hubs where it is already supplying 3.5%
sulphur marine fuels. However, he insisted that anticipation was necessary and that all actors (shipowners, bunker
suppliers, ports authorities, barge operators, tank storage companies...) should collaborate in order to be ready for
January 1st 2020. He also stated that enforcement would be key in ensuring a level playing field for all.”

O k. Khalid Hashim, Managing Director - Precious Shipping, Tévioe: “At some point in time, dumping toxic/sulphuric
waste water from ‘open loop scrubbers’ into the oceans will come back to haunt us with such ships being banned from
pumping their toxic waste water into our oceans/seas. A host of countries around the world have already banned the
use of ‘open loop’ scrubbers in their territorial waters. How long will it be before the world realizes that it would be best
to ban the dumping of waste water generated by ‘open loop’ scrubbers anywhere in the oceans/seas? It’s like saying
that a small portion of an aircraft (territorial waters of any country/port) is declared as a ‘non smoking’ zone whilst the
rest of the aircraft (oceans/seas) are designated as an unrestricted smoking zone, and we know how that ended!”

Can regulation and competitiveness co-exist?

Ta oyxéA TG evéTNTAG MPaypatonotienkav and tnv ka. Natdoa MnAsidov, Younovpyd NavTiAlag Tng
Kompov.

H ka. Natdoa MnAeidov, atnv optAla TG tévLoe: “both the regulators and the industry share a common vision: to
ensure the long-term sustainability of international shipping while at the same time strive for safer, greener, smarter
shipping. The Shipping Deputy Minister of Cyprus stated “While the vision may be clear, the path towards it is
complex. Adjusting to a changing landscape and maintaining competitiveness is always challenging, both for the
regulator and for the industry, yet the regulator has one additional responsibility, to maintain an environment of
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stability. As the Shipping Deputy Ministry of Cyprus, providing clarity, certainty and stability is most definitely the
backbone of our strategy, which underpins all our goals and actions.”

Digitalization: A Fad or a Means to an End?

How Digitalization Can Reduce Carbon Emissions and Operating Costs — The Transformational Impact of Technology
on Shipping

YuvTovloTG: Ka. Cristina S. Santa Maria, Regional Manager South East Asia, Pacific & India - DNV GL - Maritime
OuAnTéC:

* K. Johan Munir, CFO - AET Tankers

+ K. Salvatore d’Amico, Fleet Director - dAmico Societa di Navigazione S.p.A.; CEO — ISHIMA Pte Ltd

+ K. Constantinos Spyrou, Chief Commercial Officer -Tototheo Maritime

H ka. Cristina S. Santa Maria, Regional Manager South East Asia, Pacific & India - DNV GL — Maritime, tévioe:
“Shipping is undergoing some complex yet exciting times. The industry is experiencing tectonic shifts in 3 fronts:
Market, Regulations and Technology.

On Market: we have a new growth normal, which goes away from the supercycle we had in 2003-2008. In these times,
scale and innovation are key to succeed. On Regulations: We also are living a big push for Decarbonisation driven by
societal and political pressure; we have the Global sulphur CAP from Jan 2020, the IMO ambitions to decrease GHG
emissions by half of the baseline of 2008, by 2050 etc. Implications on this, is that operational frameworks for
shipowners more expensive.

This combined with the difficult market that | have mentioned before makes it a complex timing. AND then we have
Technology, Connectivity and Innovation. Now this brings both challenges and opportunities. Risks like cybersecurity,
and gainings by hopefully help us become more efficient and Better (safety, operational matters) so that we
compensate for the difficulties mentioned previously.”

O k. Salvatore d’Amico, Fleet Director - dAmico Societa di Navigazione S.p.A.; CEO — ISHIMA Pte Lid, Téviot:

“| believe that digital transformation is a great opportunity for the Shipping Industry.

New communication technologies have allowed ships to participate in this revolution.

However, this is a very delicate process which if not appropriately addressed, can become dangerous.

On board the ships there are first of all people who are not computers, our crew must be helped by technology to do
their job better, not replaced by it.”

O k. Constantinos Spyrou, Chief Commercial Officer -Tototheo Maritime, Tévioe: “At Tototheo we always appreciate
the possibilities made available through the Capital Link events. Digital solutions are beginning to prove themselves in
the shipping industry. Every month, more companies are finding value in data and using it to create economic and
societal benefits. The industry is beginning to take cyber security seriously, and to understand how some of these
digital tools offer them real value. But there is much more that can be done. At Tototheo Maritime we watch and
analyse the trends in shipping and other sectors, we see much more change coming in all corners of the industry as
you, your partners and your customers reap the rewards of digital maturity.”

FOCUS ON INDUSTRY LEADERS

A One-On-One Discussion on the Shipping Industry’s Outlook — Opportunities — Challenges and More!
KENTPIKOZ OMIAHTHZ

Ta oyxéAl TG evéTNTOC MPaypatonolidnkav amnd Tov K. George Prokopiou, Chairman - Dynacom Tankers
Management (VIA WEBCAST)

EpwTtAoelg:

K. Richard Brand, Partner - Cadwalader, Wickersham & Taft LLP

O k. George Prokopiou, Chairman - Dynacom Tankers Management (VIA WEBCAST), tévioe: “The 2050 target of
50% reduction in CO2 emissions could be achieved instantly if speed reduction measures would be implemented now.
A container vessel at 23 knots produces at least 5 times more pollution compared to when slow steaming at 10knots.
As extra tonnage of 2.3 times is needed this would give us a 50% reduction of pollution in total immediately. For
many commodities is inconceivable to be transported at today’s speed.

Short-medium term

Existing vessels should in general reduce speed in order to comply with new environmental footprint limits which
should be set according to a procedure/method, depending on each Vessel’s category (i.e. B/C, Container, Tanker)
and size by setting an allowance in regards to emissions output i.e. grams/ tonmile. The procedure should be as
follows:

+ Parameters and framework should be first agreed on the level of the Shipowners Associations around the world.
+ Following the above same to be approved and verified by the International Association of Classification Societies
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(IACS)
» As afinal step IACS should submit such a proposal to the IMO, which will be realistic and achievable.

Longterm- New Buildings more environmental friendly

Engine Builders and Shipyards have to be actively involved in the process by meeting specific lower limits of
airpollution per cargo ton-mile in designing Vessels with optimal size, speed, consumption etc. and fuel alternatives
i.e. LNG, Ethane etc.

Refiners must also have restrictions and be obliged to meet specific targets in regards to Sulphur content of their
products (IFO, DO, MGO etc).”

The Global Shipping, Commodity & Energy Markets - Shipowners & Charterers Perspective

Shipping is affected by developments in the global commodity and energy markets. The panel discussed cargo and
trading flows, the role of Asia in global trading and the impact on shipping.

UVTOVLOTHG: K. Frans van de Bospoort, Global Head of Shipping - DVB Bank

OuANTEC:

* K. Kenny Rogers, Head - Aurora Tankers

* K. Bjorn Stignor, General Manager - Golden Stena

* K. Pankaj Khanna, Member of BoD - Heidmar; Former CEO - Ocean Rig UDW

* K. Michael Nagler, Head of Chartering - Noble

O k. Kenny Rogers, Head - Aurora Tankers, tévioe: “The Chemical Tanker market will remain resilient in 2019
through a sea of disrupters including US-China trade war, Brexit, and the threat of fuel pricing instability into 2020. The
main driver for the stability of the Chemical Tanker market is consumer demand. Certainly in Asia we see growth in
consumer demand in expanding populations such as India, Indonesia and China but more importantly the rise of the
middle class who will hunger for consumer goods such as cars, housing etc. all directly related to increased supply of
Chemical commodity feed stocks for industrial production of consumer goods. Chemical production will also remain
central to the Asian region with large scale petrochemical hub growth in Singapore, India, Vietnam and Indonesia
driven by financial investment from existing Chinese and Japanese producers. Adding to the positive outlook for the
Chemical Tanker market in the future is the continued slowdown in new build orders which will reduce oversupply and
contribute to higher freight rates in the future.”

O k. Pankaj Khanna, Member of BoD - Heidmar; Former CEO - Ocean Rig UDW, tévioe: “Trade flows have been
upended by the spurt in oil and gas exports from the US. With Asia as a primary destination for these export the
tonne-mile impact of these new trades is tremendously positive for shipping. How long will this growth continue?”

O k. Michael Nagler, Head of Chartering - Noble, Tévioe: “The current state of the Cape Size market is not
sustainable and we will see ships go into layup plus an acceleration of scrapping which will result in an increase in
values. There is a large amount of negative news on the demand side however our view is that the demand picture will
change and surprise on the upside, the current weakness creates an excellent opportunity for adding length.”

Global Shipping Banks & The Availability of Finance for the Shipping Industry

Banks have been the traditional source of finance for the shipping industry — how major shipping banks deal with new
regulatory and market challenges.

Is the bank finance market shrinking or growing? Is new capital available for the industry? Who can qualify for bank
finance and at what cost and terms?

YuvTtovloTrig: K. John Forrester, Partner - HFW

OuANTEG:

* K. Michael Parker, Industry Head, Global Shipping & Logistics and Chairman EMEA Corporate Banking — Citi

+ Ka. Kristin Holth, Global Head of Ocean Industries - DNB

* K. Frans van de Bospoort, Global Head of Shipping - DVB Bank

K. John Forrester, Partner - HFW, introduced the panelists and asked for their views on the challenges they face in
the current market and how market conditions and the regulatory regime had changed, if at all, in the last 12 months.

He was interested to hear how the traditional shipping banks are restructuring themselves (with some banks merging
their shipping teams into other departments), what the bank market would look like in future for shipping and what this
might mean for shipowners.

After asking whether the bank finance market is shrinking or growing, he went on to explore with each bank their
strategy for 2019 and beyond.

H ka. Kristin Holth, Global Head of Ocean Industries — DNB, tévioe: “The ship financing market has changed
tremendously the past years. Increased bank regulation for highly cyclical and capital intensive businesses has made
it difficult for traditional shipping banks to lend money cheaply as they had done in the past. At the same time the
capital structure of shipping companies has become much more sophisticated with bonds, convertibles and equity
instruments being now common place. What shipping companies need today is not a provider of the cheap bilateral
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loans but an arranger of capital across the capital structure, capital advisors.
This is what DNB is focused on and how we have changed our business model over the last 5 years.

Added to the complexity of our industry is social responsibility which is now at the top of the agenda for both banks
and shipowners. Responsible scrapping, effective environmental policies, rigorous KYC and compliance measures is
what the industry needs continue to address going forward in a comprehensive and responsible manner.”

Harnessing the Potential of the Retail Investor Market as a Source of Capital for Shipping

Combining Capital Markets & Technology to Optimize Access to Capital

Ta oyxéA TG evéTnTOC MpaypaTonowidnkav and Tov kK. George Cambanis, Managing Director - YieldStreet
Marine Finance

O K. George Cambanis, Tévioe: “The global banking system is fundamentally flawed. What is “Cost of Capital” when
banks pay depositors almost zero interest. Their cost is expensive real estate, salaries to run antiquated manual
systems and the cost of monitoring compliance with capital adequacy rules. Ordinarily, banks should not need a
watch dog to comply with these rules in the first instance. FinTech is assaulting each of these flaws and attracting
customers at an ever-increasing pace. Global FinTech financing last year exceeded $50B. The question becomes, will
banks figure out tech before FinTech figures out distribution?”

The Growth of Regional Trading Opportunities in Southeast Asia

YuvToVIoTAG: K. Jayendu Krishna, Director - Drewry Maritime Financial Research

OuANTéG:

* K. Kyriacos Panayides, Managing Director - AAL Shipping

* K. Charles Maltby, CEO - Epic Gas

* K. Martyn Wade, CEO - Grindrod Shipping Pte.

* K. Yaseen Anwar, Board member - International Monetary Institute (IMI) of Renmin University, Beijing; Senior
Advisor - ICBC Singapore; former Governor - Central Bank of Pakistan

O k. Jayendu Krishna, Director - Drewry Maritime Financial Research, tévioe: “South East Asia is a burgeoning
region with close to US$3 trillion economy, propelled by record high Foreign Direct Investment levels reaching
US$137billion in recent years. ASEAN had a population of above 650 billion as of end 2018, with above 95% literacy.
Very importantly, English is the official language. ASEAN countries have also been moving upwards every year in
Ease of Doing Business ranking. In summary, all the key economic drivers are robust. Therefore, ASEAN Economic
Community is poised grow rapidly in years to come.”

O k. Kyriacos Panayides, Managing Director - AAL Shipping, Ttévioe: “The US-China trade tensions present a great
opportunity for the SEA region, to grasp by offering the alternative path or rather the back-up plan. SEA goods can
replace Chinese goods on the US market as well as to replace American goods on the Chinese market.
Consequently more investments will be placed to expand manufacturing output, whilst we will also witness relocation
of manufacturing plants from both US and China to this region. This in turn might be a prospect for SEA nations
moving towards a self-sustaining economic status with their own business cycles, produce more for domestic
consumption and thus minimising further their reliance on imports”.

O k. Charles Maltby, CEO - Epic Gas, tévioe: “Singapore, the Lion City, is the home, the heartbeat for Epic Gas, and
at the centre of our trades in Asia. Global seaborne LPG trade remains a market with significant growth prospects
ahead, this year the trade is expected to surpass 100mmt, up over 6% year on year (Drewry), supported by
incremental product supply from primary producing regions such as North America, but also incremental demand
growth. Firstly in the petrochemical plants of North Asia, and secondly in global developed and developing economies
where population density and access to bottled LPG continues to be the long term viable energy solution for cooking,
heating and power. Epic Gas are the leading owner and operator of pressurised LPG vessels, with 39 vessels, trading
principally in the last mile delivery of LPG, all over the world. The vessels form a key part of the LPG supply chain,
delivery directly, and on occasion, integrating smoothly with larger vessels in ship to ship operations, to ensure
delivery of clean energy into the smaller ports and harbours typical of this trade. The market for these vessels has
seen a steady recovery over the past 18 months, with market rates increasing over 10% year on year, and future
vessel supply of about 1% each year 2019 and 2020 without accounting for scrapping of older vessels, indicating
rates will show further improvement in the years ahead.”

O K. Yaseen Anwar, Board member - International Monetary Institute (IMI) of Renmin University, Beijing; Senior
Advisor - ICBC Singapore; former Governor - Central Bank of Pakistan, tévioe: “A paradigm shift has been taking
place in recent years with respect to Shipping opportunities. The Emerging market economies that were lacking in
Capital, are benefiting from huge financial resources under China's Belt Road Initiative (BRI) that connects over 70
countries with over $2 Trillion in support of Infrastructure. The possibility of a recession notwithstanding, intra-regional
ASEAN, South Asia, and Africa will see robust port activity as Chinese exports increase in support of Power Projects
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(coal & water), Transportation, Roads, Ports, etc. Identifying the shifting supply chains will provide shipping
companies with new found opportunities that heretofore had gone unnoticed.”

What you need to know about the Greater Bay Area

Ta oyéA TG evéTNTOG Mpaypatonoifnkav and Tov K. Benjamin Wong, Head of Transport & Industrial —
InvestHK

O k. Benjamin Wong, tévioe: "With a population of 69.6 million from 9 cities and 2 Special Administrative Regions
and the highest growth potential among all Bay Areas in the world, the Guangdong-Hong Kong-Macao Greater Bay
Area is a key strategic element which businesses cannot overlook. While 3 of the top 10 container ports in the world
including Hong Kong are now in the Greater Bay Area, Hong Kong will facilitate and support the economic
development of the region and the industry.”

Industry Consolidation — Growth & MA — What It Takes to Compete in Shipping Today
ZuvTovloTG: K. Gregg Johnston, Partner - Stephenson Harwood (Singapore) Alliance
OuAnTéC:

* K. Martin Ackermann, CEO - BW LPG

* K. Mark O'Neil, President - Columbia Shipmanagement

* K. Mikael Skov, CEO - Hafnia

+ K. Jeremy Nixon, CEO - Ocean Network Express

K. Gregg Johnston, Partner - Stephenson Harwood (Singapore) Alliance, moderated a panel of CEOs and CFOs from
the ship owning and ship management community and was able to probe their views on consolidation to date in the
Container, LPG and Product sectors and trends they expect in the coming years. In particular, Gregg was able to get
a personal perspective on aspects of the joint venture between NYK, K-Line and MOL in the container space and also
the mergers and acquisitions engineered by consolidation advocate, BW Group, in the LPG and Product sectors.

O k. Martin Ackermann, CEO - BW LPG, tévioe: “With strengthening fundamentals, we expect VLGC freight in 2019
to be better than 2018. Sustained US LPG production growth and terminal capacity expansions continue to be the key
export driver, together with incremental export volumes from Australia and Canada. Demand for LPG imports in the
Far East remains strong from both petrochemicals and retail side. However, we also believe that increased demand
for VLGC’s from growing exports will in part be offset by a high level of newbuild deliveries. As such, a balanced
market remains the key to reopen the global LPG price spreads and improve the ship owner’s earnings.”

O k. Mikael Skov, CEO - Hafnia, Tévioe: “The product tanker sector has experienced increased consolidation during
the last 12 months, which in our view was a logical development. Numerous companies have had private equity and
similar investors controlling their destiny, and as time passed by without significant return on investments, exit
strategies became a priority on their to-do list. Furthermore, additional scale would enable merged entities to invest in
innovation, digitalization and improved data analysis, which is needed to stay ahead of competition in a rapidly
developing business environment. The product tanker market is highly volatile and geographically spread out, hence
scale is needed to capture the earning spikes on a global basis.”

K. Jeremy Nixon, is the CEO of Ocean Network Express (ONE), which recently celebrated its first-year of
establishment on 1st of April. Formed from the liner service integrations of “K” LINE, MOL and NYK, ONE has
emerged as a significant multi-trade global carrier albeit the challenges of the ever-changing business climax of the
shipping industry. Capitalizing on the past year's launch, ONE has strengthened its core capabilities in all aspects of
the business and is now better equipped to address the diversified needs of its customers and the demands of the
industry, as it moves into its 2nd year of operations.

www.worldenergynews.gr
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MNpaypatomtotnOnke 1o “20 EMoto Capital Link Singapore Maritime Forum”

To “20 ETtriowo Capital Link Singapore Maritime Forum”, mparypatonouifnke tn Asvtépa, 8 Anpliiov, 2019 oto
Westin Hotel, otn Zwykamnolpn, o cuvepyaoia pe tnv Columbia Shipmanagement kot tnv Singhai Marine
Services. To ZUVESPLO AMOTEAE! TUANA TOL EMONUOL TMPOYPAUUOTOC EKBINAWOEWY TNG NaL TIALOKIG
EBSouddac tng Zuwykamnolpng (Singapore Maritime Week). Znueiwoe ndpa MoAD peydAn avtandkplon Kot
Bewprdnke we éva and tTa kKaAOTEPA events TNG NavTALlaKrC EBGouddac.

To ®dpouvp OTOXEVEL VO EMONUAVEL TOV ONUAVTIKS pOA0 TNG ZtyKamoLPNG W MOAN mpo¢ tv Acla Kat TG
T YKOOULEG VAU TIALOKEG ayopEC. ZuTNTABNKOY oL eEEAEELC KL OL TAOELG OTNY EVEPYELA, T EUMOPEDATA,
TOUG BLAPOPOLC VAL TIALLKOUC KAABOULC, TLC MAYKOOULEC XPNUA TOTLOTW TIKEC AYOPEC KAl KEQAAQLOYOPEC,
KaBWE Kal NTAUTA TIOL APOPOVVY TIG KAVOVIOTIKEG EEEAEELG, TNV TEXVLIKN KL EUMOPLKY Slaxeiplon Tou
0TOA0L. To ZUVEDPLO LTIOYPAUULOE TNV AVTAYWYLOTIKY B€0N Kol TO MAEOVEKTAUATA TNG ZLykKamovpng wg
vau T kol Kéupou.

H ZwykamoOpn €xel avantuxBel oav évag amnd Toug PeEYAAD TEPOLG VAL TMAKOUG KOUPBOLG, 6L uévo oav
Advt o dlakwel onuavTikd 0yKo EPMOPELUETWY, AAAE KAl OOV ETILXELPNOLAKS, SLOTPAYUATELTIKS Kot
XPNUOTOOLKOVOULKS KEVTPO ToL divel mMpdoBaon TO00 OTIG ACLATIKEG OO0 Kal OTLG MYKOOULEG ayopEég. H
Zykamolpn elvat pla Wla{tepa AmMaLTNTIKA KAl AVTAYWYIOTIKA ayopd Kol anoTeAel eva Bavuootd

Mo PASELYHA ATIOTEAEOUATIKAG CUVEPYAO(AG TOU SNUOCIOL KAl WBLWTIKOD TopéQ.

H meloynoei{o TwWv OPANTWY KAl TWY CUPUETEXOVTWY OTA MAVEAG TOV EUMELPOYVWUOVES KAl Kopu@aia
oTeAéXN BLlEBVWIV emxelprioewy kat Opyaviopwv. Hpbav otn Ziykamnodpn pe okomd va avTtaAAGEoLY amoOYELG
Médvw o€ BEUNTA AMOPATLOTIKAG ONUACIAG Yo TOV KAGDO KAl Vo CLUVAVTHOOLY NYETIKA GTEAEXN ATO TNV
T YKO oL vaL TLALKE] KOO TN TA.

To Zuvébplo eE€Taae £EL KOPLEG evOTNTEC. MPWTOV, TNV AVTATIOKPLON TNG VAL TIAOC OTOLC VEOLC KAVOVEC
e PLBAAAOVTOAOYIKAG CUUHOPOWONG IOV AVAPEVETAL va €XOLV WBLaiTepn enimtwon oTtov kKAGGo. Al TEPOV,
v enmtwon tng texvoAoyiag. Tpltov, mWG oL vaLAWTEG BAEMOLY TNV EEEAEN TWY AYOPWVY. TETAPTOV, TIG
ETUYXELPNUATIKEG EVKaLPlEG Y TN vavTAla oTtn NoTloavaToAkr) Acia, Tou €xeL LBLA{TEPN OLKOVOWLKNA
avdarmtugn. Méumtov, to véo tomo xpnUatoddTNoNng TG vau TIAlXG KL €KTOV, TNV Tdon e§ayopwiv Kat
OLYXWVEVTEWY 0TN VAL TIALD KaL TIoLoL £{vat oL Ao oLOTIKOL Ma P& yovTEG OV €MNPEEoLY TNV
QVTAYWVLOTIKOTNTA TWY ETALPELWDV.

To Zuvédplo mpoAdyLoe o k. Esben Poulsson — Chairman, International Chamber of Shipping — President, Singapore
Shipping Association — Executive Chairman, ENESEL. H ka. Tan Beng Tee, Assistant Chief Executive
(Development) tTN¢ Naw TALAKAG Kot Alevikic ApxAg TS Zwykamnolpng (Maritime Port Authority), n omoia
BewpelTaL WC pia amo TG MEOV ONUAVTIKEG MPOCWTIKSOTNTEC TIOL €XOLV CLUBEAAEL OTNY AVATTTLEN TNC
ZyKamolpng o€ MoykOouLo vau TALaké kéupo, oulTNOE TG OTPATNYLKEG IOV 06rjynoav os avTriv Thv
emTux{o KOOWC KAl TOUG HEANOVTIKOUC OTOXOULC.

210 TPAMeCIKO MEVEA GuUUUETE(XAVY OL TIYKOOULOL ETLKEQAANG TPLWY HEYAAWY VL TIMAKWY Tpamnedwv (Citi,
DNB, DVB) kaBwg kat n KweCikry AVIC International Leasing, mouv avantdooetal o SleBvég eninedo.
16la{tepo evdlagépov elxe To MEVeEA yla TNV Tdon eEayopwV Kal CLYXWVEDCEWY OTN VoL TIAlD Kal TNV
QVTAYWVLIOTIKOTNTA TWVY ETALPELWY, OTO oMo cuppeTElXaY oL AtevBOvVoOVTEG ZOUBOVAOL TWY Opidwv BW
LPG, Hafnia, Ocean Network Express mouv €youv embei&et 16laitepn SpaotnpdtnTa 08 €EQYOPEG KL
oLyxwveLoeLg kat 0 CEO tng Columbia Shipmanagement, pia ané TG peyaAdtepeg etatpeieg dlaxelplong
TAo{wv.

2710 MAveA yla TG evkatpieg otn NoTtavatoAkr) Aaio ouppeTelxav ol emKeQAARG OpiAwyY pe nye Tk B€an
0oTOV XWPO, 6Tw¢ N AAL Shipping, Epic Gas kot Grindrod Shipping.

Na onuewoovpe tn ovppeToxr TS Kag. Natdooag MNMnAsidov, Ypumovpyod NavTtiag tng Kompou, n omola
avémTuEE To B€pa AvTaywvloTikOTNTa Kot KavovioTikéc PuBuioelg otn NavTiAla.

KevTtplkdg OpAnTrG (L€ow webcast) ftav o K. MWpyog Mpokormiov, o omolog dpaotnplomote{Ttat o€ MOANOVG
Touelg Kat eivat pla and TG MAEOV ONUAVTIKEG IPOOWTIKATNTEG OTOV XWPO TNG MAYKOOULAG VoL TLMAG.
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Capital Link: Avakapyn amné ta YapnAd yia TouG vavTtiAltakolg 8eikteg — H elk6va
TWVY LETOXWV

Capital Link: Avakauyn and ta YapunAd yla Toug vauTthlakoU G SelkTteg

OL VaUTIALaKEG PETOXEG EeMEPaOTAV TOVG HEIKTEG TNV MEPATPEVN EBOOuaSa pe Tnv Capital Link

Maritime (CPLMMARI) va onpewwvel abv&non 10,87%.

MeTag&d dAAWY, TNV KaADTEPN anddoon onueiwoe o Asiktng Tanker pue kEPdoG 15,69% €vw TN XELPSTEPN O

delktng MLP (CPLMMLPI) pe peiwon katd 0,60%.

AVAAVTIKA:

Dividend Paying Shipping Stocks

Stock Prices as of April 12, 2013

Annualized
Dividend Yield

Container
[Costamare Inc CMRE Equity 5010 50.40 $5.68 7.04%
IGeaspan Corp S5W Equity 30125 50.50 3091 5.05%
Tankers
DHT Heldings. Inc. DHT Equity 50.05 50.20 $5.08 3.05%
Mavios Maritime Acquisition Corp MMA Equity $0.30 $1.20 57.55 15.80%
Mordic Amencan Tankers Limited NAT Equity 30.04 $0.16 $2.08 T7.608%
[Soorpio Tankers Inc STHNG Equity §0.10 50.40 $24.07 1.66%
[Tsakos Energy Mavigation Litd THNP Equity $0.05 50.20 F3.44 5.81%
Mixed Fleet
[5hip Finance International Limited SFL Equity §0.35 51.40 $12.82 10.82%
[Teekay Corporation TH Equity 50.055 50.22 .70 4.68%
LNGILPG
|ZasLog Ltd GLOG Equity $0.15 $0.680 $16.78 3.58%
|Godar LMG GLMNG Equity §0.15 50.80 $21.10 2.84%
PMaritime MLFPs
ICapital Product Pariners L.P CPLP Equity $0.315 51.280 51119 11.26%
Cynagas LMG Partners DLNG Equity $0.0625 50.25 $2.39 10.46%
\3asLog Partners LP GLOP Equity §0.55 $2.200 52215 9.893%
|Golar LNG Partners, LP. GMLF Equity 50.4042 $1.682 $1273 12.70%
Hoegh LNG Partmers HMLP Equity 30.44 $1.76 51942 9.06%
KMOT Offshore Partners L.P. KNOP Equity $0.52 52.08 $20.15 10.32%

avios M me Partners MMM Equity 30.02 50.08 50.94 8.51%
[Teekay LNG Partners L_P. TGP Equity 30.14 50.58 $15.26 3.67%
[Teekay Offshore Partners L.P. TOO Equity 0.0 0.04 $1.48 2.70%
I>ffshore Drilling
Ensco plc ESV Equity $0.04 50.16 $15.76 1.02%
[5eadrill Parners SDLP Equity §0.01 50.04 $0.79 5.08%

Preferred Shipping Stocks

Stock Prices as of April 12, 2013

Current Current
Price Yield

aM22019 (annualized)
|Costamare Series B CMRE FPRE &0 perpetual | 7.825% | 525.00 $23.43 B.14% 0.00% |12.56-25.48
|Costamare Series C CMRE PRC 100 perpetual 8.50% 525.00 $24.30 8.74% -2.24% (18.50 - 26.10
|Costamare Series D CMRE PRD 100 perpetual 8.75% 525.00 $24 .80 B8.88% -1.52% |18.684 - 26.79
|Costamare Series E CMRE PRE 118 perpetual 8.875% | 525.00 324 .06 B.85% -1.58% |19.15-26.15
Diana Shipping Series B DSXPRB g5 perpetual | 8.875% | 325.00 $23.08 B.25% -1.11% |20.81 - 25.80
g::sz LG Pariners DLHGPRA 75 perpetual | 9.000% | 525.00 | 310.04 11.28% -1.88% [17.30-26.85
ynagas NG Partners Ml NGPRR A5 nernetusl | A 78 | 5700 | s10ma 14 0R%. noRs |1AAN-24 75
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GasLog Series A GLOGA 111 perpetual | B.75% | 52500 | 32647 8.26% -0.84% |24.34 -27.20
Giobal Ship Lease Series B GsLB 35 perpetual | 8.75% | s2500 | s21.20 10.28% 2.48% [1576-25.38
Safe Bulkers Series C SBPRC 58 perpetual | B.00% | 32500 | s21.80 9.13% 2.48% (16.70 -24.40
Safe Bulkers Seriss D SBPRD 80 perpstual | 8.00% | s25.00 | s21.98 9.11% 1.82% [16.13-24.30
Seaspan Seres D SSWPRD 128 perpetual T7.85% 525.00 $24 57 B.0O% 0.31% |1805-2548
Seaspan Series E SSWPRE 135 perpetual | 8.20% | s2500 | s25.23 8.13% -098% |18.75-25.03
Seaspan Series G SSWPRG 100 perpetual | B8.25% | s2500 | 2515 8.20% -0.18% |19.47 - 26.05
Seaspan Series H SSWPRH 225 perpetual | 7.875% | 52500 | $24.86 7.92% -0.52% |18.88 - 25.45
Seaspan Series | SSWPRI 150 perpetual | 8.000% | 52500 | 3$24.54 8.15% -1.25% |18.35-25.24
Teekay Offshore Series A TOOPRA 150 perpetual | 7.25% | S2500 | s10.23 0.42% 0.00% [14.10-24.08
Teekay Offshore Series B TOOPRB 125 perpetual | 8.50% | 52500 | 32028 10.48% -231% |16.78 - 25.82
Teekay Offshore Series E TOOPRE 120 perpetual | 8.875% | s2500 | s20080 10.82% -0.38% |17.88-25.30
1““3" LNGEainers Senes | b 125 | perpetual | 0.00% | 52500 | $25.45 8.84% D.28% |22.53-26.15
Teelayl HE ';“"E“ Series| T5pg 170 perpetual | 8.50% | 2500 | $24.20 B.75% -045% |2040-25.04
Tsakes Energy Series B THPPRE 50 ”:'_;P:ﬂ‘:' 2.00% | 32500 | $2533 7.50% -0.22% |2378-2580
Tsakos Energy Series C TNPPRC 50 perpetual | B.875% | 32500 | $25.42 8.73% 0.15% (22.86 - 26.04
[T=akos Energy Seres D TNPFRD BS perpetual B.75% $25.00 $22.58 2.85% 2.08% |[16.57 -25.86
[Tsakos Enengy Series £ THPPRE 115 perpetual | 9.250% | 525.00 $22.81 10.14% 1.88% |16.88 - 25.86
ITzakos Energy Seres F THPPRE 135 perpetual 8.50% 525.00 $23.10 10.28% 2.26% ([17.48-25.50

[T} Annual dwidend percentage based upon the higuidation preference of the prefe chares.
* Prices reflected are since inception date:

Indices

Week ending April 12, 2013

| BALTIC INDICES

YTD %
Index Symbaol 41272019 4/5/2019 % Change Change 11272019
Baltic Dry Index BODIY Index 726.00 T11.00 211 -43.37 1282
Baltic Capesize Index BCH4 Index 418.00 276.00 51.45 -78.98 1987
Baltic Panamax Index BPIY Index 1,073.00 1,114.00 -3.68 -22.86 1391
Baltic Supramax Index BSISEA Index| Ti1.00 742,00 -4.18 -26.47 967
Baltic Handysize Index BEHSI Index 403.00 432.00 -6.71 -31.46 588
Baltic Dirty Tanker Index BIDY Index 635.00 617.00 357 -36.67 1009
Baltic Clean Tanker Index BITY Index 586.00 614.00 -4 56 -12.01 BEE
TRANSPORTATION STOCKS
DRYBULK TICKER 41 2_.'2015 dJS.'_iO! 5 Change 52 \:neek 52 week 122048 Three Month
Friday Friday high low Avg. Volume
Genco Shipping & Trading Ltd GNK $8.51 3828 $18.77 $7.28 $8.24 211,843
Diana Shipping Inc DSX 32.04 2.0z §5.10 5245 §3.23 316,185
DryShips. nc DRYS 3445 $445 §8.75 $343 $5.84 M3 707
Ewrodry EDRY 37.90 3835 A #M/A §8.53 13607
Eagle Bulk Shipping Inc EGLE 35.18 35.13 8.1 .2 §.72 256,544
FresSeas Inc FREEF $0.01 $0.00 50.06 $0.00 §0.00 334,304
Globus Maritime Lid GLBS $2.30 3156 30.44 $2.53 §3.14 630,560
Golden Ocean Group GOGL §547 $5.14 30.85 $4.68 $823 242,263
Mavios Maritme Holdings Inc NM 3452 i) 3040 31.73 $3.20 252,245
Mawios Maritime Partners LP MMM $0.04 30.82 5210 $0.52 §0.83 700,783
Paragon Shipping Inc PRGNF $0.02 $0.01 §0.03 $0.00 EiA N 19,558
Safe Bulkers Inc SB ¥1.54 315 §3.67 $1.35 §1.85 354,683
Trnmin Bulkars TAIT (X T4 27 %7 BN T2 TR %5 7N A3F 1RR
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[ Seanergy Maritime B | -13e% [ %1404 | s34 | 5051 44,668 |
[ Star Bulk Camiers Cop | sBLK [ §782 B 54% $1511 | 3647 [ 5045 624,280 |
TANKERS Ticker | 41272019 | 4/5/2013 |Change %| 52 wk high | 52 wk low| 1722019 H"Dv":‘_ Avg.
Ardmare Shipping Com ASC 57.01 58.13 3865 54.48 54,54 143,870
Dizmend 5 Shipging DSS 31344 $10.51 5$13.46 3065 BNA MIA SNIA NIA
DHT Hoidings Inc DHT 5506 5463 35.43 53.60 5405 988 993
Euronav WV EURN 5036 53.41 $0.80 38.03 $7.21 418 537
Frontine Lid/Bermuda FRO 57.01 $6.87 38.12 3425 $5.64 452,530
Knot Offshore Partners KNOP | 320.15 $10.13 520685 31728 518.06 120,478
Navios Acquistion NN& 5755 56.48 51252 53.08 $3.77 55571
Nordic American NAT 5108 5165 3340 5162 5211 1414 407
Ouerseas Shipholding D5G 5217 52.16 34.01 51.58 51.68 223 505
Pyxis Tankers PX3 5148 51.33 3310 3065 50.00 104 433
Scomio Tankers Inc STNG | 324.07 $19.50 531.50 $15.30 518.70 950 994
Teskay Offishore Parmers LP_ | TOO 51.48 51.58 $3.00 51.08 $1.33 492018
Teckay Tankers Lid THK 51.06 50.08 3131 50.01 $0.87 1.252.402
Top Shios TOPS 5077 50.78 32.10 5071 $0.57 789,020
Tsakos Energy Navigation Lid | THP 5344 53.18 3301 5263 $278 106.000
CONTAINERS Ticker | 412/2013 | 4/5/12019 |Change %| 52 wk high | 52 wklow | 17272018 3‘““::" fivg.
Box Ships Ine TEUFE $0.00 #NIA NIA s0.01 50.00 5001 85,917
Capital Product Partners CPLP 511.18 51129 515.61 $0.68 510.45 108,004
Costamare Inc CMRE 3568 $5.80 $3.73 $432 54,51 316,010
Danass Com DAC 3094 50.88 5250 5081 50.85 £2.720
Diana Containerships Inz DCIX $1.20 51.17 5218 57 50.74 724 578
Euwrpseas ESEA 3074 50.72 5240 $0.50 50.56 132,061
Giobal Ship Lease Inc GSL 3560 3553 512.24 $4.78 55.55 12,449
Seaspan Corp SSW 5891 50,38 51065 $6.83 58.15 784 B89
LPGILNG Ticker | 4/12/201% | 4/5/2019 |Change %| 52 wk high | 52 wk low | 1/2/2018 3'““::" Ava.
Dynagas LNG Parners DLNG 5230 $2.30 0.00% 51081 5218 371 272,807
Dorian LPG 5768 57 60 2 5870 553 $5 87 158 025
GasLog Ltd GLOG 516,78 316.52 572,58 $15.68 517.02 348,055
Gasiog Panners GLOP 522.15 32253 525.45 F1B.67 52021 150,238
Golar LNG Lta GLNG 2110 32081 53474 $30.17 52264 1,010,765
Golar LNG Pariners LP GMLP $12.73 §12.40 520.81 $10.24 511.20 278852
Hosgh LNG Partners HMLP $1842 31941 $10.55 $14.84 515.00 01,001
Nawgator Gas NVGS $11.12 31120 513.40 5307 3275 102,770
SteathGas Inc GASS 53.30 53.51 5473 5278 $2.88 66,570
Teskay LNG Parners [P TGP 515.28 31519 1570 $10.60 511.70 283,073
MIXED FLEET Ticker | 41212019 | 4/5/2013 |Change %| 52 wk high | 52 wk low | 1/2/2049 3‘““::‘ Avg.
Grindrod Shipping GRIN 511.38 #NIA NIA $10.20 £4.00 NIA HI&
Ship Finanse International Ltd SFL 512.82 $12.80 515.55 510.53 510.08 843,207
Teekay Com T $4.70 $4.40 $0.10 £3.31 £3.45 517,355
MLPs Ticker | 41272019 | 4/52019 |Change %| 52 wk high | 52 wk low | 1/2/2019 3'““:::‘ Avg.
Capital Product Parners CPLP §11.18 $11.20 -0.80% $15.61 50.60 51045 108,004
Dynagas LNG Farners DLNG 5230 $2.30 0.00% 51081 52.18 171 272,807
GasLog Partners GLOP £77.15 322 53 1.88% 52545 $18.67 520 21 150,238
Golar LNG Pariners LP GMLP $1273 512.40 : 52081 $10.34 $11.20 274,852
Hosgh LNG Partners HMLP 51047 $12.41 512.55 $14.84 51580 01,001
KNOT Ofizhore Parners KNOP 520.15 $12.13 $22.85 $17.28 510.06 120,476
Mavios Partners HMKd 30.04 50.02 5310 50.62 50.98 708,783
Teekay Offshore 100 3148 51.58 53.00 5$1.00 $1.33 482 018
Teckay LNG TGP 515.06 $15.1 0.48° $18.70 $10.50 511.70 283,023
3t = 3-Month Avg.
OFFSHORE DRILL RIGS | Ticker | 412/2019 | 4/5/2013 |Change %| 52 wk high | 52 wk low | 1/2/2013 s
Diamond Offshor Drilling Do $11.49 511.84 52132 53.08 5074 2 810,118
Ensco Intemational ESV $15.76 516.12 337.84 $13.08 514,97 3,105,788
Moble Comp. NE 52.05 53.05 57.1 52.37 5275 4.213,557
Pacific Drilling FACDD | $14.83 512.00 $8,000.00 $11.00 313.84 17,376
Rowan Companies RDC | #NANA 51113 $20.70 s7.07 5874 2,140,640
Seadrill Ltd SDRL 59.61 50.11 326.55 57.61 $10.32 551,628
Transoczan RIG 58.82 50.14 $14.18 56.34 57.14 12,002,286
Wantane Nrllina Campanu &NFE snn1 B0 o1 snn? g0 nn snn1 17N ZEN
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Oslo-Listed Shipping Comps | o\ | 414212019 | 4/5/2019 [Change %| 52 wk high | 52 wk low | /22018 | Fenth Avg.
{currency in HOK) Vol
Golden Dosan GoGL | s4sse 54354 712% 58170 $40.30 $52.10 1,220,872
Stolt-Nielsen Lta. NI 510750 $105.20 5144 60 $00.30 510480 31.170
Frontline Lid. FRO 567.05 560.10 56765 $3470 $48.34 576,803
Jinhui Shpg. & Trans 1IN $7.08 $7.02 $14.18 $7.40 $7.02 120,603
Odfjell (Commen A Share) ODF 528.80 $20.00 533.00 $27.80 $20.40 3,630
American Shipping Co. EMSC | saan $33.00 53575 $25.05 $32.45 56,420
Hoegh LNG HING | S35 $36.50 $50.80 $34.35 $30.05 B7.011
= = 3-Month Awg.
OFFSHORE SUPPLY Ticker | 4112/2019 | 4/5/2019 |Change %| 52 wk high | 52 wk low | 1/2/2013 e
Homback Cfishore HOS 5148 s138 $5.07 51.08 5151 175,762
Nordic American Offshore NAC 53.10 s253 s12.60 5753 5433 35,621
Tidewater TOW 52455 52401 53500 51880 $20.55 166,560
Seacor Holdings CKH 542,80 $43.01 $58.01 $35.07 $ar.00 50.534

www.worldenergynews.gr
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MeydAn n emioyia Tov 20v emotov Capital Link Singapore Maritime Forum

To “20 ETtriowo Capital Link Singapore Maritime Forum”, mparypatonouifnke tn Asvtépa, 8 Anpliiov, 2019 oto
Westin Hotel, otn Zwykamnolpn, o cuvepyaoia pe tnv Columbia Shipmanagement kot tnv Singhai Marine
Services. To ZUVESPLO AMOTEAE! TUANA TOL EMONUOL TMPOYPAUUOTOC EKBINAWOEWY TNG NaL TIALOKIG
EBSouddac tng Zuwykamnolpng (Singapore Maritime Week). Znueiwoe ndpa MoAD peydAn avtandkplon Kot
Bewprdnke we éva and tTa kKaAOTEPA events TNG NavTALlaKrC EBGouddac.

To ®dpouvp OTOXEVEL VO EMONUAVEL TOV ONUAVTIKS pOA0 TNG ZtyKamoLPNG W MOAN mpo¢ tv Acla Kat TG
T YKOOULEG VAU TIALOKEG ayopEC. ZuTNTABNKOY oL eEEAEELC KL OL TAOELG OTNY EVEPYELA, T EUMOPEDATA,
TOUG BLAPOPOLC VAL TIALLKOUC KAABOULC, TLC MAYKOOULEC XPNUA TOTLOTW TIKEC AYOPEC KAl KEQAAQLOYOPEC,
KaBWE Kal NTAUTA TIOL APOPOVVY TIG KAVOVIOTIKEG EEEAEELG, TNV TEXVLIKN KL EUMOPLKY Slaxeiplon Tou
0TOA0L. To ZUVEDPLO LTIOYPAUULOE TNV AVTAYWYLOTIKY B€0N Kol TO MAEOVEKTAUATA TNG ZLykKamovpng wg
vau T kol Kéupou.

H ZwykamoOpn €xel avantuxBel oav évag amnd Toug PeEYAAD TEPOLG VAL TMAKOUG KOUPBOLG, 6L uévo oav
Advt o dlakwel onuavTikd 0yKo EPMOPELUETWY, AAAE KAl OOV ETILXELPNOLAKS, SLOTPAYUATELTIKS Kot
XPNUOTOOLKOVOULKS KEVTPO ToL divel mMpdoBaon TO00 OTIG ACLATIKEG OO0 Kal OTLG MYKOOULEG ayopEég. H
Zykamolpn elvat pla Wla{tepa AmMaLTNTIKA KAl AVTAYWYIOTIKA ayopd Kol anoTeAel eva Bavuootd

Mo PASELYHA ATIOTEAEOUATIKAG CUVEPYAO(AG TOU SNUOCIOL KAl WBLWTIKOD TopéQ.

H meloynoei{o TwWv OPANTWY KAl TWY CUPUETEXOVTWY OTA MAVEAG TOV EUMELPOYVWUOVES KAl Kopu@aia
oTeAéXN BLlEBVWIV emxelprioewy kat Opyaviopwv. Hpbav otn Ziykamnodpn pe okomd va avTtaAAGEoLY amoOYELG
Médvw o€ BEUNTA AMOPATLOTIKAG ONUACIAG Yo TOV KAGDO KAl Vo CLUVAVTHOOLY NYETIKA GTEAEXN ATO TNV
T YKO oL vaL TLALKE] KOO TN TA.

To Zuvédplo eE€taoe £EL KUPLEG evdTNTEG. MPWTOV, TNV AVTATIOKPLON TNG VAU TIAOG OTOVG VEOLG KAVOVEG
MEPLBAAAOVTOAOYLKAG GUUUOPPWONG TIOL AVAUEVETAL Vo £X0LV BLa{TtEPN eMiMTwon oTov kKA&Ho. AsdTEPOV,
v enmtwon tng texvoAoyiag. Tpltov, MWG oL VaLAWTEG BAETOLY TNV EEEAEN TWY AYOPWVY. TETAPTOV, TIG
ETUYXELPNUATIKEG EVKaLPlEG Y TN vavTAla oTtn NoTloavaToAkr) Acia, Tou €xeL LBLA{TEPN OLKOVOULKNA
avdarmtugn. Méurmtov, to véo Tomo XxpNUaToddTNoNG TNG vaL TIAIXG KL €KTOV, TNV TAoN €£ayopwIV Kat
OLYXWVEVCGEWY OTN VoL TIAI KoL TIoLoL £{vat oL Ao aaLoTKOL o P& YOVTEG IOV EMNPEELOLY TNV
QVTAYWVLOTIKOTNTA TWVY ETALPELWDV.

To Zuvédplo mpoAdyloe o K. Esben Poulsson — Chairman, International Chamber of Shipping — President, Singapore
Shipping Association — Executive Chairman, ENESEL. H ka. Tan Beng Tee, Assistant Chief Executive
(Development) TG NavTIALAKAG Kot AWeVIKAG ApxiG TG Ztykamovpng (Maritime Port Authority), n omoia
BewpelTal WG pia amno TG MAEOV ONUOVTIKEG MPOCWTIKOTNTEG TIOL £XOLY CLUPBAEAAEL GTNY AVATTTLEN TNG
Zykamolpng o€ MoYKOOUL0 vau TIAMaKS KOUBOo, oL ATNOE TIG OTPATNYLKEG IOV 06rynoav o€ avTAv Thv
emTuxio KAOWG KAt TOUG LEANOVTIKODG OTOXOUG.

270 TPAMECIKS MEVEA CLUUUETE(XAY OL TIYKOOULOL ETILKEQPAANG TPELWY HEYEAAWY VoL TIMAKWY TaneC wv (Citi,
DNB, DVB) kaBw¢ kat n KweCikry AVIC International Leasing, mouv avantdoostal o SleBvég eninedo.

1Blai{tepo evbla@épov elxe TO MAVEA Yo TNV TAON EEXYOPWY KOL CLUYXWVEDTEWY OTN VAL TN KL TNV
QVTOYWVIOTIKOTNTA TWVY ETALPELWY, OTO onMol{o oLpPETEXAY ol AteLBVOVOVTEC Z0pBoVAOL TwY OpiAwv BW
LPG, Hafnia, Ocean Network Express mou €xouv embde(&el 16laltepn dpaotnpdTnTa o8 €EAYOPEG KAl
ouyxwveLoelg kat 0 CEO tng Columbia Shipmanagement, pia and TG peyaAdtepeg etatpeleg diayelpiong
mAo{wv.

2710 MdveA yla TG evkatpieg otn NotlavatoAkr) Aagio ouppeTelxav ol eKeQaAiG OUAwWY pe NnyeTky B€an
0TOoV XWpPO, énwc n AAL Shipping, Epic Gas kat Grindrod Shipping.

Na onuewwoovpe tn ovppetoxr tTng Kag. Natdooag MNMnAsldov, Ypumovpyod NavTtiag tng Kdmpou, n omola
avémTuEe To B€pa AvtaywvloTikdTnTa Kot KavovioTikéc PuBuiosig otn NavTala.

Kevtpikdg OUANTrG (L€ow webcast) tav o k. MNwpyog Mpokomiov, o omnoiog dpaatnplonoteitat og MOAAOVG
Topelg Kat eivat pla amnd TG MAEOV ONUAVTLIKEG IPOCWTIKATNTEG OTOV XWPO TNG MAYKOOULAG VoL TLMAG.

TO ZYNEAPIO AMNEYOYNETAI ZE:

Meoiteg MAolwv * MAOLOKTATEG * AlayelploTEG MAOIWY » EQOTALOTEG « NQUAWTEG « ACQAALOTEG * AlOLTNTEG »
Epnetlpoyvwpoveg NavTiAlakig Texvoloyiag « ZteAéxn Eunoptkic Tpamel kg « ZteAéxn EMevBLTIKAG
TpaneC kA « ETatpeieg 18w Tikod MeToxlkol Ke@aAaiov « XpnuaTOOIKOVOULKOUG AVOAUTEG * ZTEAéXN
XPNUOTOOIKOVOULKOU ZXEOLOOHOD * AVOAVTEC XPEOYPAQWY * ZTEAEXN ACQPAALOTIKWY OPYaVIoUWY *
AKNyépouG Kot ACQAMOTEG * XpnuatodoTikoig MwobwTég « Meo(teg Alavikod Epmopiov & Oeopkoig
Meao(teg » NnoAdyla » Owkovoutkég Epnuepideg & MME

KaAwaobplopa:
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K. Mark O’Neil, CEO - Columbia Shipmanagement
K. Terence Zhao, CEO - Singhai Marine Services

Eloaywykd ZxoAwa:

K. Esben Poulsson — Chairman, International Chamber of Shipping; President — Singapore Shipping Association;
Executive Chairman — ENESEL

O k. Esben Poulsson, otnv opt\a tov avégepe: “Good morning and first of all my sincere thanks to Nicolas and
the Capital Link team for inviting me to say a few words here today. Wearing my Singapore Shipping Association hat,
| must say it is great to see such a turnout, including many friends from overseas who have come to Singapore to join
our Maritime Week. Many of you may not be aware that the whole idea of holding a maritime week originated here in
Singapore — from memory in 2007 — and it is noteworthy that by now, numerous other maritime centres have followed
suit — a development | find positive: as the saying goes, ‘imitation is the greatest form of flattery’! But in a wider
sense, convening a maritime week is a way of showcasing our industry to the wider public, and to help raise
awareness of our significant, but often unrecognised contribution to world trade - which | would strongly argue has
brought great benefits through improving standards of living to millions of people.

This is the second Capital Link conference to be held in Singapore and the turnout today is once again a testimony to
the high regard in which this event is held, not least as also reflected in the sponsorships, partnerships and supporting
organisations who have helped make this event a reality.

The program today covers most, if not all the hot topics confronting us and kicks off with an interview by Nicolas and
Terence of Tan Beng Tee, Assistant Chief Executive of the MPA and often — and correctly in my view — referred to as
the ‘First Lady’ of maritime Singapore. Many in this audience will know Beng Tee, whose tremendous contributions to
maritime Singapore for more than 15 years are there for all to see.... and hearing her views and vision of Singapore as
a top IMC going forward will, | am sure, be one of the highlights of today’s conference. The other highlight is the one-
on one -discussion with Mr George Procopiou, Chairman of the Dynacom Group and often described as one of the
titans of Greek shipping - and never one to be shy about expressing his strongly held views!

The other sessions comprising this conference include THE issue before us — the introduction of the 2020 low sulphur
cap, digilisation & innovation, the main markets from the perspective of the owners and charterers, finance for the
industry, regional growth and opportunities, the much talked about Greater Bay area incorporating the Guangdong
province, Hong Kong, Zuhai and Macau and, finally, the hot topic of industry consolidation.

Our industry is challenged on several fronts as never before: on the regulatory side, the 2020 low sulphur cap, as
already mentioned, is rapidly approaching, the implementation of the ballast water convention is a reality, and the
biggest challenge of all looking further ahead, is meeting the commitments we as an industry made in the
development of what is often referred to as the ‘Paris agreement for shipping’ at the IMO in April, 2018, namely the
reduction over time of the industry’s CO2 emissions to zero. And when combined with the commercial realities we
face — be it a mixed economic growth picture, especially in the EU, tonnage overcapacity in some segments, the
threat of a trade war, even if this is seemingly receding, and the rapidly changing landscape brought about by
innovation, digilisation and potential disruption to established practices — well, we are indeed challenged. History
shows, however, that we have always been, and in my view remain, an amazingly resilient, adaptive and flexible
industry, ready to take on all the challenges that confront us.

So on that positive note, may | wish you a successful, informative and enjoyable conference.”
OEMATOAOTIIA TQN MANEAZ 2YZHTHZEQN KAI TQN MAPOYZIAZEQN

Singapore — A Leading Global Maritime Hub — Vision for the Future

Ta oyxéAl TG evéTNTOC MPaypatonoi{noe n ka. Tan Beng Tee, Assistant Chief Executive (Development) — MPA
EpwTtriosic:

K. Nicolas Bornozis, President - Capital Link

K. Terence Zhao, CEO - Singhai Marine Services

O k. Nicolas Bornozis, President - Capital Link, 0900 kaAwodpLoe Kal euXAP{OTNOE TOUG TIALPEL PLOKOEVOUG,
KaBWG Kal TouG XopnyoLG KAl UTIOCTNPLKTEG TOL ZUVESPIOL, YA TN CUPMETOXH TOuG Yl debTEPN oLvveXH
XPovld, Tévioe 6Tl “To PeTVE ZUVESPLO Ba eaTidoeL oTLG EEAEELG 0T vauTAla og maykdouto eninedo.
TéooepLg TOUE(G OV Ba €EETATOVUE O AVAAV TIKE GUUMEPLAXUBAVOLY TNV ETOWOTNTA TNG VAL TIAlG 600V
aopA TN CLUUOPPWON HE TOLG EMEPYOUEVOUG TIEPLBAANOVTIKODG KAVOVLOHOUC, TOV AVTIKTUTIO TNG
TeXvoAoy(aG aTn vauTNa KaBWG Kot TO HETABAAASUEVO OKNVIKS OTN XpnuaTtoddTnon. O TETOPTOG TOpEQG
mov Ba eEeTdoovpe eval n AvATTTLEN, Ol TAOELG 0TI CLYXWVEDTELG Kol TG EEayopEC (M&A), KaBWCE Kat ot
VEEC BuVaAUIKEC 0T vaLTAl) orjpEpa.

Mo pdAANAa 0Tdx0G Tou Zuvedpilov lvatl va emaonudvel 4t n Zykamnol pn anoTteAel éva e€alpeTikd
nopddetypa emtuyiog, kabwg dtadpapatifel kplowo péAo wg MOAN TGO0 OTLG AYoPEG TNG ELPVTEPNG
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nMePLoXnG 600 KOl OTLG MAYKOOULEG ayOPEG Yl TN vauTAl, TN XpnuatoddTtnon, Tnv eunmopia ayabBwv Kol ™
vaOAwaon Kat MOANG dAAa. H ka. Tan Beng Tee, Assistant Chief Executive (Development) TG Nau TIMaKrG Kat
Awevikig Apxnig tngG ZwykamnoOpng (Maritime Port Authority), Tng omoiag n cupBoAr otnv avdmntugn tng

Zykamolpng o€ MYKOoULo vau TLAlakd kéuBo vtripge Wiaitepa kaboplotikig onuaociag, Ba avaADoeL Toug
M PAYOVTEG TIOL 06 yNOaY G€ AL TAY TNV eMTLX{ KABWG Kol TOLG OTOXOLG TIOL €XOLV TEBE( yLa TO PEANOV.

O k. Terence Zhao, CEO - Singhai Marine Services, tévioe: “Trade tensions between countries, availability of finance
and stricter environmental regulatory compliance post significant challenges. ‘Digitalization” and ‘Disruption’ though
are buzzwords in shipping but will also bring about huge gains in term of productivity.

The advent of technology impacted shipping but has also bring about smarter ships and efficiencies. To embrace the
digital change and work technology to advantage, Singhai Marine Services is committed in the area of human capital
and training. We will partner maritime training institutes and shipowners to train seafarers with new competencies and
skills required to operate the new generation of ships.”

2020: Is the Industry Prepared for this Game Changer?

A discussion among leading industry participants on availability, compatibility, standardization & pricing of marine
fuels; options and strategies to comply with the major environmental regulations in effect as of 2020
2uvTtovloTriG: K. Simon Petch, Partner-Watson Farley & Williams

OwAnTéC:

ka. Claire Wright, Business Economics Manager - Shell International Trading and Shipping Company

K. Jerome Leprince-Ringuet, Managing Director - TOTAL MARINE FUELS GLOBAL SOLUTIONS (TMFGS)

K. Khalid Hashim, Managing Director - Precious Shipping

Ka. Charis Plakantonakis, Chief Strategy Officer - Star Bulk Carriers

H ka. Claire Wright, Business Economics Manager - Shell International Trading and Shipping Company, TOVLOE:
“Shell will be prepared for 2020 and is helping ship owners and charterers be prepared. It is clear that the market will
continue to need to supply multiple types of fuel to meet the shipping industry’s needs and Shell will provide multiple
products at key ports. These include MGO and VLSFO, HSFO for ships with scrubbers, and LNG. LNG is a credible
fuel for customers looking to upgrade their fleets and reduce GHG emissions. Shell supports the work of the IMO to
develop implementation measures and we are actively and openly working with parties across the shipping industry to
support the development of the necessary measures to ensure consistent implementation of the IMO’s decision in all
regions of the world.”

O k. Jerome Leprince-Ringuet, Managing Director - TOTAL MARINE FUELS GLOBAL SOLUTIONS (TMFGS),
Tévioe: “Availability of fuels should not be an issue in main bunkering hub and that Total would be able to supply all
kind of compliant fuels (including 0.5% sulphur fuel oil and LNG) in those hubs where it is already supplying 3.5%
sulphur marine fuels. However, he insisted that anticipation was necessary and that all actors (shipowners, bunker
suppliers, ports authorities, barge operators, tank storage companies...) should collaborate in order to be ready for
January 1st 2020. He also stated that enforcement would be key in ensuring a level playing field for all.”

O k. Khalid Hashim, Managing Director - Precious Shipping, Tévioe: “At some point in time, dumping toxic/sulphuric
waste water from ‘open loop scrubbers’ into the oceans will come back to haunt us with such ships being banned from
pumping their toxic waste water into our oceans/seas. A host of countries around the world have already banned the
use of ‘open loop’ scrubbers in their territorial waters. How long will it be before the world realizes that it would be best
to ban the dumping of waste water generated by ‘open loop’ scrubbers anywhere in the oceans/seas? It’s like saying
that a small portion of an aircraft (territorial waters of any country/port) is declared as a ‘non smoking’ zone whilst the
rest of the aircraft (oceans/seas) are designated as an unrestricted smoking zone, and we know how that ended!”

Can regulation and competitiveness co-exist?

Ta oyxéAl TG EvOTNTAC MPaypaTonmoienkav and tnv ka. Natdoa MnAsidov, Yourovpyd NavTAlag tng
Kompouv.

H ka. Natdoa MnAsidovu, otnv optAla Tng TOvLoe: “both the regulators and the industry share a common vision: to
ensure the long-term sustainability of international shipping while at the same time strive for safer, greener, smarter
shipping. The Shipping Deputy Minister of Cyprus stated “While the vision may be clear, the path towards it is
complex. Adjusting to a changing landscape and maintaining competitiveness is always challenging, both for the
regulator and for the industry, yet the regulator has one additional responsibility, to maintain an environment of
stability. As the Shipping Deputy Ministry of Cyprus, providing clarity, certainty and stability is most definitely the
backbone of our strategy, which underpins all our goals and actions.”

Digitalization: A Fad or a Means to an End?

How Digitalization Can Reduce Carbon Emissions and Operating Costs — The Transformational Impact of Technology
on Shipping

ZuvTtovloTric: Ka. Cristina S. Santa Maria, Regional Manager South East Asia, Pacific & India - DNV GL - Maritime
OuwAnTéC:
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K. Johan Munir, CFO - AET Tankers
K. Salvatore d’Amico, Fleet Director - d'’Amico Societa di Navigazione S.p.A.; CEO — ISHIMA Pte Ltd
K. Constantinos Spyrou, Chief Commercial Officer -Tototheo Maritime

H ka. Cristina S. Santa Maria, Regional Manager South East Asia, Pacific & India - DNV GL — Maritime, tévloe:
“Shipping is undergoing some complex yet exciting times. The industry is experiencing tectonic shifts in 3 fronts:
Market, Regulations and Technology.

On Market: we have a new growth normal, which goes away from the supercycle we had in 2003-2008. In these times,
scale and innovation are key to succeed. On Regulations: We also are living a big push for Decarbonisation driven by
societal and political pressure; we have the Global sulphur CAP from Jan 2020, the IMO ambitions to decrease GHG
emissions by half of the baseline of 2008, by 2050 etc. Implications on this, is that operational frameworks for
shipowners more expensive.

This combined with the difficult market that | have mentioned before makes it a complex timing. AND then we have
Technology, Connectivity and Innovation. Now this brings both challenges and opportunities. Risks like cybersecurity,
and gainings by hopefully help us become more efficient and Better (safety, operational matters) so that we
compensate for the difficulties mentioned previously.”

O k. Salvatore d’Amico, Fleet Director - dAmico Societa di Navigazione S.p.A.; CEO — ISHIMA Pte Ltd, tévioe: ‘|
believe that digital transformation is a great opportunity for the Shipping Industry.

New communication technologies have allowed ships to participate in this revolution.

However, this is a very delicate process which if not appropriately addressed, can become dangerous.

On board the ships there are first of all people who are not computers, our crew must be helped by technology to do
their job better, not replaced by it.”

O k. Constantinos Spyrou, Chief Commercial Officer -Tototheo Maritime, Tévioe: “At Tototheo we always appreciate
the possibilities made available through the Capital Link events. Digital solutions are beginning to prove themselves in
the shipping industry. Every month, more companies are finding value in data and using it to create economic and
societal benefits. The industry is beginning to take cyber security seriously, and to understand how some of these
digital tools offer them real value. But there is much more that can be done. At Tototheo Maritime we watch and
analyse the trends in shipping and other sectors, we see much more change coming in all corners of the industry as
you, your partners and your customers reap the rewards of digital maturity.”

FOCUS ON INDUSTRY LEADERS

A One-On-One Discussion on the Shipping Industry’s Outlook — Opportunities — Challenges and More!
KENTPIKOZ OMIAHTHZ

Ta oyxdAl TG EVOTNTAC MPaypaTtonotidnkav amnd Tov K. George Prokopiou, Chairman - Dynacom Tankers
Management (VIA WEBCAST)

EpwTtriosic:

K. Richard Brand, Partner - Cadwalader, Wickersham & Taft LLP

O k. George Prokopiou, Chairman - Dynacom Tankers Management (VIA WEBCAST), tévioe: “The 2050 target of
50% reduction in CO2 emissions could be achieved instantly if speed reduction measures would be implemented now.
A container vessel at 23 knots produces at least 5 times more pollution compared to when slow steaming at 10knots.
As extra tonnage of 2.3 times is needed this would give us a 50% reduction of pollution in total immediately. For
many commodities is inconceivable to be transported at today’s speed.

Short-medium term

Existing vessels should in general reduce speed in order to comply with new environmental footprint limits which
should be set according to a procedure/method, depending on each Vessel's category (i.e. B/C, Container, Tanker)
and size by setting an allowance in regards to emissions output i.e. grams/ tonmile. The procedure should be as
follows:

» Parameters and framework should be first agreed on the level of the Shipowners Associations around the world.

« Following the above same to be approved and verified by the International Association of Classification Societies
(IACS)

* As a final step IACS should submit such a proposal to the IMO, which will be realistic and achievable.

Longterm- New Buildings more environmental friendly

Engine Builders and Shipyards have to be actively involved in the process by meeting specific lower limits of
airpollution per cargo ton-mile in designing Vessels with optimal size, speed, consumption etc. and fuel alternatives
i.e. LNG, Ethane etc.

Refiners must also have restrictions and be obliged to meet specific targets in regards to Sulphur content of their
products (IFO, DO, MGO etc).”
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The Global Shipping, Commodity & Energy Markets - Shipowners & Charterers Perspective

Shipping is affected by developments in the global commodity and energy markets. The panel discussed cargo and
trading flows, the role of Asia in global trading and the impact on shipping.

ZUVTOVLOTAG: K. Frans van de Bospoort, Global Head of Shipping - DVB Bank

OuANTEG:

. Kenny Rogers, Head - Aurora Tankers

K. Bjorn Stignor, General Manager - Golden Stena

K. Pankaj Khanna, Member of BoD - Heidmar; Former CEO - Ocean Rig UDW

K. Michael Nagler, Head of Chartering - Noble

Py

O k. Kenny Rogers, Head - Aurora Tankers, tévioe: “The Chemical Tanker market will remain resilient in 2019
through a sea of disrupters including US-China trade war, Brexit, and the threat of fuel pricing instability into 2020. The
main driver for the stability of the Chemical Tanker market is consumer demand. Certainly in Asia we see growth in
consumer demand in expanding populations such as India, Indonesia and China but more importantly the rise of the
middle class who will hunger for consumer goods such as cars, housing etc. all directly related to increased supply of
Chemical commodity feed stocks for industrial production of consumer goods. Chemical production will also remain
central to the Asian region with large scale petrochemical hub growth in Singapore, India, Vietham and Indonesia
driven by financial investment from existing Chinese and Japanese producers. Adding to the positive outlook for the
Chemical Tanker market in the future is the continued slowdown in new build orders which will reduce oversupply and
contribute to higher freight rates in the future.”

O k. Pankaj Khanna, Member of BoD - Heidmar; Former CEO - Ocean Rig UDW, tévioe: “Trade flows have been
upended by the spurt in oil and gas exports from the US. With Asia as a primary destination for these export the
tonne-mile impact of these new trades is tremendously positive for shipping. How long will this growth continue?”

O k. Michael Nagler, Head of Chartering - Noble, Tévioe: “The current state of the Cape Size market is not
sustainable and we will see ships go into layup plus an acceleration of scrapping which will result in an increase in
values. There is a large amount of negative news on the demand side however our view is that the demand picture will
change and surprise on the upside, the current weakness creates an excellent opportunity for adding length.”

Global Shipping Banks & The Availability of Finance for the Shipping Industry

Banks have been the traditional source of finance for the shipping industry — how major shipping banks deal with new
regulatory and market challenges.

Is the bank finance market shrinking or growing? Is new capital available for the industry? Who can qualify for bank
finance and at what cost and terms?

2uvTovloTriG: K. John Forrester, Partner - HFW

OuAnTéC:

K. Michael Parker, Industry Head, Global Shipping & Logistics and Chairman EMEA Corporate Banking — Citi

Ka. Kristin Holth, Global Head of Ocean Industries - DNB

K. Frans van de Bospoort, Global Head of Shipping - DVB Bank

K. John Forrester, Partner - HFW, introduced the panelists and asked for their views on the challenges they face in
the current market and how market conditions and the regulatory regime had changed, if at all, in the last 12 months.

He was interested to hear how the traditional shipping banks are restructuring themselves (with some banks merging
their shipping teams into other departments), what the bank market would look like in future for shipping and what this
might mean for shipowners.

After asking whether the bank finance market is shrinking or growing, he went on to explore with each bank their
strategy for 2019 and beyond.

H ka. Kristin Holth, Global Head of Ocean Industries — DNB, tévioe: “The ship financing market has changed
tremendously the past years. Increased bank regulation for highly cyclical and capital intensive businesses has made
it difficult for traditional shipping banks to lend money cheaply as they had done in the past. At the same time the
capital structure of shipping companies has become much more sophisticated with bonds, convertibles and equity
instruments being now common place. What shipping companies need today is not a provider of the cheap bilateral
loans but an arranger of capital across the capital structure, capital advisors.

This is what DNB is focused on and how we have changed our business model over the last 5 years.

Added to the complexity of our industry is social responsibility which is now at the top of the agenda for both banks
and shipowners. Responsible scrapping, effective environmental policies, rigorous KYC and compliance measures is
what the industry needs continue to address going forward in a comprehensive and responsible manner.”

Harnessing the Potential of the Retail Investor Market as a Source of Capital for Shipping
Combining Capital Markets & Technology to Optimize Access to Capital
Ta oyéA g evéTnTOC Mpaypatonouwidnkav and tov k. George Cambanis, Managing Director - YieldStreet
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Marine Finance

O K. George Cambanis, Tévioe: “The global banking system is fundamentally flawed. What is “Cost of Capital” when
banks pay depositors almost zero interest. Their cost is expensive real estate, salaries to run antiquated manual
systems and the cost of monitoring compliance with capital adequacy rules. Ordinarily, banks should not need a
watch dog to comply with these rules in the first instance. FinTech is assaulting each of these flaws and attracting
customers at an ever-increasing pace. Global FinTech financing last year exceeded $50B. The question becomes, will
banks figure out tech before FinTech figures out distribution?”

The Growth of Regional Trading Opportunities in Southeast Asia

ZuvTovloTriC: K. Jayendu Krishna, Director - Drewry Maritime Financial Research

OuAnTéC:

K. Kyriacos Panayides, Managing Director - AAL Shipping

K. Charles Maltby, CEO - Epic Gas

K. Martyn Wade, CEO - Grindrod Shipping Pte.

K. Yaseen Anwar, Board member - International Monetary Institute (IMI) of Renmin University, Beijing; Senior Advisor
- ICBC Singapore; former Governor - Central Bank of Pakistan

O k. Jayendu Krishna, Director - Drewry Maritime Financial Research, tévioe: “South East Asia is a burgeoning
region with close to US$3 trillion economy, propelled by record high Foreign Direct Investment levels reaching
US$137billion in recent years. ASEAN had a population of above 650 billion as of end 2018, with above 95% literacy.
Very importantly, English is the official language. ASEAN countries have also been moving upwards every year in
Ease of Doing Business ranking. In summary, all the key economic drivers are robust. Therefore, ASEAN Economic
Community is poised grow rapidly in years to come.”

O K. Kyriacos Panayides, Managing Director - AAL Shipping, tévioe: “The US-China trade tensions present a great
opportunity for the SEA region, to grasp by offering the alternative path or rather the back-up plan. SEA goods can
replace Chinese goods on the US market as well as to replace American goods on the Chinese market. Consequently
more investments will be placed to expand manufacturing output, whilst we will also witness relocation of
manufacturing plants from both US and China to this region. This in turn might be a prospect for SEA nations moving
towards a self-sustaining economic status with their own business cycles, produce more for domestic consumption
and thus minimising further their reliance on imports”.

O k. Charles Maltby, CEO - Epic Gas, tévio€: “Singapore, the Lion City, is the home, the heartbeat for Epic Gas, and
at the centre of our trades in Asia. Global seaborne LPG trade remains a market with significant growth prospects
ahead, this year the trade is expected to surpass 100mmt, up over 6% year on year (Drewry), supported by
incremental product supply from primary producing regions such as North America, but also incremental demand
growth. Firstly in the petrochemical plants of North Asia, and secondly in global developed and developing economies
where population density and access to bottled LPG continues to be the long term viable energy solution for cooking,
heating and power. Epic Gas are the leading owner and operator of pressurised LPG vessels, with 39 vessels, trading
principally in the last mile delivery of LPG, all over the world. The vessels form a key part of the LPG supply chain,
delivery directly, and on occasion, integrating smoothly with larger vessels in ship to ship operations, to ensure
delivery of clean energy into the smaller ports and harbours typical of this trade. The market for these vessels has
seen a steady recovery over the past 18 months, with market rates increasing over 10% year on year, and future
vessel supply of about 1% each year 2019 and 2020 without accounting for scrapping of older vessels, indicating
rates will show further improvement in the years ahead.”

O k. Yaseen Anwar, Board member - International Monetary Institute (IMI) of Renmin University, Beijing; Senior
Advisor - ICBC Singapore; former Governor - Central Bank of Pakistan, tévioe: “A paradigm shift has been taking
place in recent years with respect to Shipping opportunities. The Emerging market economies that were lacking in
Capital, are benefiting from huge financial resources under China's Belt Road Initiative (BRI) that connects over 70
countries with over $2 Trillion in support of Infrastructure. The possibility of a recession notwithstanding, intra-regional
ASEAN, South Asia, and Africa will see robust port activity as Chinese exports increase in support of Power Projects
(coal & water), Transportation, Roads, Ports, etc. Identifying the shifting supply chains will provide shipping
companies with new found opportunities that heretofore had gone unnoticed.”

What you need to know about the Greater Bay Area

Ta oyéAl TG evéTNTOC MPaypatonowridnkav and Tov K. Benjamin Wong, Head of Transport & Industrial —
InvestHK

O k. Benjamin Wong, tévioe: "With a population of 69.6 million from 9 cities and 2 Special Administrative Regions
and the highest growth potential among all Bay Areas in the world, the Guangdong-Hong Kong-Macao Greater Bay
Area is a key strategic element which businesses cannot overlook. While 3 of the top 10 container ports in the world
including Hong Kong are now in the Greater Bay Area, Hong Kong will facilitate and support the economic
development of the region and the industry.”

Industry Consolidation — Growth & MA — What It Takes to Compete in Shipping Today
TuvTtovloTtrig: K. Gregg Johnston, Partner - Stephenson Harwood (Singapore) Alliance
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OuAnTEC:

K. Martin Ackermann, CEO - BW LPG

. Mark O'Neil, President - Columbia Shipmanagement
. Mikael Skov, CEO - Hafnia

. Jeremy Nixon, CEO - Ocean Network Express

~ XX

K. Gregg Johnston, Partner - Stephenson Harwood (Singapore) Alliance, moderated a panel of CEOs and CFOs from
the ship owning and ship management community and was able to probe their views on consolidation to date in the
Container, LPG and Product sectors and trends they expect in the coming years. In particular, Gregg was able to get
a personal perspective on aspects of the joint venture between NYK, K-Line and MOL in the container space and also
the mergers and acquisitions engineered by consolidation advocate, BW Group, in the LPG and Product sectors.

O K. Martin Ackermann, CEO - BW LPG, tévioe: “With strengthening fundamentals, we expect VLGC freight in 2019
to be better than 2018. Sustained US LPG production growth and terminal capacity expansions continue to be the key
export driver, together with incremental export volumes from Australia and Canada. Demand for LPG imports in the
Far East remains strong from both petrochemicals and retail side. However, we also believe that increased demand
for VLGC’s from growing exports will in part be offset by a high level of newbuild deliveries. As such, a balanced
market remains the key to reopen the global LPG price spreads and improve the ship owner’s earnings.”

O k. Mikael Skov, CEO - Hafnia, tévioe: “The product tanker sector has experienced increased consolidation during
the last 12 months, which in our view was a logical development. Numerous companies have had private equity and
similar investors controlling their destiny, and as time passed by without significant return on investments, exit
strategies became a priority on their to-do list. Furthermore, additional scale would enable merged entities to invest in
innovation, digitalization and improved data analysis, which is needed to stay ahead of competition in a rapidly
developing business environment. The product tanker market is highly volatile and geographically spread out, hence
scale is needed to capture the earning spikes on a global basis.”

K. Jeremy Nixon, is the CEO of Ocean Network Express (ONE), which recently celebrated its first-year of
establishment on 1st of April. Formed from the liner service integrations of “K” LINE, MOL and NYK, ONE has
emerged as a significant multi-trade global carrier albeit the challenges of the ever-changing business climax of the
shipping industry. Capitalizing on the past year's launch, ONE has strengthened its core capabilities in all aspects of
the business and is now better equipped to address the diversified needs of its customers and the demands of the
industry, as it moves into its 2nd year of operations.

Néprren, 18 AmptAiov 2019
Néprren, 18 AmptAiov 2019
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Taon cuyxwvevong omv vavnAlakni fiopnxavia
Taon ocuyXwveuong oTNV VauTiALaKR Blopnxavia

H ayopd ota mholal PETOQPOPAC EUMOPEVHATOKIBWTIWY Mapovoiooe Ha T@on evomnolnong ta TeAsvTaia
XPOVLA, HEWWIVOVTOC CNUAVTIKA TOV apOpd TWY HETAPOPEWV.

EKTudToL 6Tl uéxpL To 2021, TO 75% TOL MAYKOOULOU OTOAOL PETAQOPAC EUMOPELPATOKIBWTIWY Ba avrKeL
HOVOo o€ M KOPLPAlEG ETALPIEG TAKTIKWY YPOUUWY, O COYKPLON HE 37% To 2005.

H mepattépw evomoinon oTtov Topéa PEOW OLYXWVEDCEWY Kal €Eayopwv Hev umopel vo AMOKAELOTEL,
wW0oTé00, ALTH N TAoN PELWVETAL, HEGOUEVOL TOUG ALOTNPATEPOLG PUOULOTIKOUE KAVOVEG, AAAA Kal Tou A0
Kot Aly0TEPOLC GLaBéoioug «malkteg» va anoppo®nboly, cluewva pe Tov Jeremy Nixon, AtevB0vovTta
20pBouvAo tnG Ocean Network Express (ONE).

MW\WwvTag oto 20 Etrjolo ®dpoup NauvTMag otn ZiykamoOpn Tng Capital Link, yta tnv €vomoinon tng
Bopnyaviag, o Nixon dAAwoe 6Tl ol Bavol vmoywrneol ya va cvvexioovv To KOpa gvomoinong elvat
nMeEPLPEPELOKOL Kal EEELOIKEVPEVOL HETOPOPELG.

Onwc avépepe, n Snuiovpyia tTng ONE amnd TPELG SlapopeTIKEG eTalpelec Hev ATav pla ovuvridng dladikaola
OLYXWVELONG, KABWCE AV TEC EVWIVOLV TIG BUVAHELG TOLC YO Y KAVOLV IO EVTEAWG VEX ETaLpE(a.

Avo@€pOnKe O0TA TMPORAAUATA TIOV QAVTYETWTIOE TO €yxelpnua avTtd amnd tnv évapErl Tou Tov Amp{Alo Tov
2018, 6nw¢ ampoodOKNTWY PLOULOTIKWY KaBvoTepioewy. Opwg Ta mpoPAfuaTa €xouvv gemepaotel Kal
MAéov " To vePd elval kKATW amd TN yépupa", oTwe SRAwaoe o NiEov.

H kwntipa d0vaun miow amnd to @awdpevo elval katd kKOplo Adyo n enitevEn OLKOVOULWY KA(UOKAG. ZTOV
TOMEQ TNG METOPOPAC EUMOPEVHATOKIBWTIWY avTd €xel Blaltepn onuaocia AappBdvovtac vméyn to VYOG
TWY KEQAAXLOLYLIKWY EMEVOVOEWY TOL AMALTOVVTOL O Véa, OAoéva HeyaADTEpa TAOl KaBWC Kal Tov
oLYVOBELTIKG €EOTIALOUG, onuelwoe 0 HlevBOVWY cOUBoVAOG TNG ONE.

QC €K TOOTOL, TO BLVOMIKS Yl TNV EMTEVEN CLVEPYLWY MEOW OLYXWVEDOEWY KAl €Eayopwv elval TOAD
HEYaADTEPO 0€ OLYKPLON PHE GAAOLG TopE(g, dMwe oTo XOONV opTio.

«Q¢ €vag and Toug HEYAAITEPOLG BLeBVE(G SlayelploTég Tholwy, SlabEéTovue To PEYEDOG Kal TNV LkavdTNTA
v EMTOYOVHE OLKOVOULEG KAlHOKAG, KABWG Kal TNV amodoTkOTNTA Kal TG €MEVBVOELG oTNY TEXvoAoyia,
OAA& Kal TN duvaTOTNTA VO CUVEPYAOTOUME HE MEYAADTEPEC EVOTOLNUEVEC eTOLPE(EG. Agv LTAPYXEL
oM@LBOAl OTL OPLOPEVEG aTd TIGC MEYAADTEPEC EVOTIOLNUEVEG €TalPe(EC EMOLPOOY VA CLVEPYOOTOOY HE
MEYAADTEPOLG OLVEPYATEC, oL omolol sival cupBaTol dtav MEdKELTAL yia eMEVEVOELG o€ TEXVOAoyla Kal
vYnAd enilneda vTNPEoLWY», diAwoe o Mark O'Neil, mpdedpog tng Columbia Shipmanagement.

H etapeio pe €6pa tnv Kdmpo ouyxwvedOnke mpdogata pe tnv Marlow Navigation, SnulovpywvTaC U
eTapela ovppeToxwWy, TNV Columbia Marlow. H ouvyxwvevon dnuobpynoe €vav amd Toug HEYAADTEPOULG
BlaxeLploTEC MolWY MOYKOOUIWC.

O O'Neil mpbéoBeoe 6Tl otov kKéopo TNG dlaxelpiong Twv mAolwv vmdpyovv TEPdoTIOL 0dnyol ya TNV
evornoinon, vnoypapuilovtag 6T ol HEYEAAEC VAL TIMAKEG eTalpeleg elval o B€on va EMTOXOLY OLKOVOUIES
KA{LaKaG kot aTédxoug BeAtiotonolnong embdoewv. Map 'GAa avTd, Tévioe 6TL aveEdpTnTa, £EkoAOLOOVY
VL UTIAPXOLVY EVKALPIEG YL TG ULKPOTEPEG ETIXELPHOELG VO EVLBOKUATOLY KAl VO avarrtuxBo0v.

To 2019 amodelkviel OTL €lval €T0C OLYXWVEDCEWY Yl TOV KAGDO Twv OeEAUEVOTAOLWY HETAPOPAC
MPoidvTWY MeTpeAaiov, 6ToL 06rynoe aTNY €vwon dLVANEWY TWY ETALPEWV Hafnia Tankers kat BW Tankers
Limited, ot omol{e¢ obriynoav otn dnuovpylo €vog peydAov oxripatog Oe€apevomolwy PETAPOPAC
nmpoidvTwy netpeAaiov, vwpltepa QETOC.

H ayopd napovoiaoe eniong pia onuavtikg kivnon gvoroinong peta&d tg DSS Holdings kat Twv €Taipwy
NG Capital Products pe €dpa tnv EAAMGSa. H ovyxwvevon Oyoug 1,65 doekatoppupiwy dolapiwy elxe wg
anoTtéAeaua tnv dpvon véag etatpelag Diamond S Shipping Inc.

2XoAdTovTag Ta MeoveKTAMATA TG €voroinong, o Mikael Skov, AtevBivwv Z0uBovAog tng Hafnia, 6Awoe
OTL €dv o eTapeia BEAEL v eKpeTAMELTEL OAEG TG €VUKALPlEC KEPOWVY, TMPEMEL v €XEL TILYKOOMLA
napovoia.

«Meg TNV owovoulor KA(uokag dlvetal meploocdTEpo N duvatdtnTta va e€looppone(tal n SabOéolun
XWPNTKOTNTA, YEWYPAPKA. QG €K TOOTOL, £(val TOAD ONUAVTIKYA amnd TNV dnoyn avTr.» MPOCTHEOTE.

O Nixon tévioe €mong MWG PETO TWY CLYXWVEDTEWY, HEWWVETAL 0 KvBLVOC amd TN SuvaTdTNTA MAPOLOIAC
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0€ BLAQOPETIKEG AYOPEC KL EVBEXOUEVWG OVTIOTABUONG TWY TNV amnd TG a00eVEDTEPEC ayopPEC HETW
NG Mapovaiag o€ LOXLPOTEPEG AYOPEG.

O Skov mpoeldomnoinoe SUWC TMWG oV M ouyxwvevbon Pnopel va @aivetal amodoTiki ota oxédla, dev
onuaivel anapaitnta 6Tl KoL N epapuoyr TS Ba elvat To (Blo. KatéAnge 0to ouumépacua 6TL 0 AVOPWVOC
napdyovtac otn dladkaoia cuyvd napaBAEneTe, MPooBETovTac OTL To KAELWS( 0€ omoLadMOTE CLYXWVELDN
elvat ot KaTdAANAoL dvBpwTroL yla va bToaTNPEOLY Kal va EQaPUOCOLY TN OTPATNYLKA MG ETALPE(QG.
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