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LSEG — World Leading
Financial Market Infrastructure

Capital formation

through primary
markets operated by the
London Stock Exchange

LYTICS CLEARING

SARKETS S E G

As a world-leading financial markets
infrastructure and data provider, we
partner with 40,000+ customers in 190

markets.
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An LSEG Business

Data and analytics

providing crucial insight to
customers through a variety of
data, indices, risk, analytics
and workflow solutions

Capital deployment

Capital optimisation
& risk management

through global clearing and reporting
services across asset classes

through LSEG's trading venues and across asset classes, including FX, fixed income and equities
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L on d on Top 10 Exchanges Globally in 2023 YTD ($bn)
. ASX 12.7
Remains #1
. NSE India 14.9 * London has raised more capital in 2023 than the
EXC h an g e | n Bombay 14.9 next two exchanges, Amsterdam and Frankfurt
LSE I 17.9 combined

EU rO p e foie 1o° + 180+ LSE listed companies have returned to

Shenzhen 34.9 a.q .

_ market raising further capital
Shanghai 47.6
Nasdaq 49.7

NYSE 52.1
$ I ; . 9 b I l 0 10 20 30 40 50 60

$17.9bn raised in London through IPOs

and FOs 2023 YTD. Top 10 European Exchanges 2023 YTD
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An LSEG Business

Source: London Stock Exchange, Dealogic, 8" September
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Shipping Sector: Global Equity Raising

Global Shipping Sector capital raised since 2010
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An LSEG Business

Source: Dealogic, August 2023. Dealogic Specific Industry Group filtered for Transportation: Ship and Dealogic Company Business Description filtered for: Marine, Maritime, Shipping, Cargo, Tanker, Ocean Freight.
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London Market i B
Rem a.l n S Op en fO r ol [ '},i - ’ Top sector deals in London by capital raised since 2018
Shipping Offerings ¢ &

Company Date Deal Type | LSE market | Capital raised ($m)

Lancashire Holdings 10/06/2020 | Follow-On MAIN 353.3

50+ Eq u |ty transactlons L —, : —: — »- — Taylor Maritime Investments | 27/05/2021 IPO MAIN 253.3

. . s iy B ' Tufton Oceanic Assets 12/10/2018 | Follow-On MAIN 78.4
since 2010 raising over : _ -

Helios Underwriting 30/03/2021 | Follow-On AIM 75.3

$34b n Taylor Maritime Investments | 26/07/2021 | Follow-On MAIN 75.0

Tufton Oceanic Assets 11/03/2019 | Follow-On MAIN 50.0

Windward 06/12/2021 IPO AIM 45.9

Mercantile Ports & Logistics | 07/12/2018 | Follow-On AIM 38.0

Taylor Maritime Investments | 10/02/2022 | Follow-On AN 32.8

Tufton Oceanic Assets 20/09/2019 | Follow-On MAIN 31.0

Gulf Marine Services 25/06/2021 | Follow-On MAIN 27.8

Global Ports Holding 30/11/2018 | Follow-On AT\ 22.3

Helios Underwriting 24/11/2020 | Follow-On AlM 15.6

Helios Underwriting 12/12/2022 | Follow-On AIM 15.3

Tufton Oceanic Assets 25/03/2021 | Follow-On MAIN 14.7
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An LSEG Business
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escription filtered: for: Marine, Maritime, Shipping, Cargo, Tanker, Ocean Freight.
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6
London!s Shipping Shipping Industry on LSE Top LSE-listed companies in the shipping industry
Market Cap ($m) Country
EC O S yS t e I I I No. of Market cap BAE SYSTEMS BAE Systems 38,612 UK
Companies ($bn)
Beazley 4,667 UK
17 0.9 babcock Babcock International Group 2,476 UK
17 53.9 m Wisdom Marine Lines 1,067 Taiwan
' Clarkson 1,038 UK
EDBHﬂm 34 54.8 @ Irish Continental Group 838 Ireland
The e -
W . Ferrexpo 586 Ukraine
LLOYDS Baltic (]
Exchange Ocean Wilsons 441 Brazil
London has a TUFTON  Tufton Oceanic Assets 286 UK
e - -
G strong ecosystem Taylor Maritime Investments 286 Hong Kong
GLOBAL PORTS for shipping and
HOLDING infrastructure
companies thanks Recent M&A Activity in London
to its long naval and
industrial history : Target - Acquiror-
Date Acquiror Company Target Company Deal Sector Country Country
GALBRAITH'S Dec 2022 Braemar PLC Southport Maritime Inc Marine Port Services United States | United Kingdom
AONYE REBIRBER Aug 2022 Taylor Maritime Investments Ltd Grindrod Shipping Holdings Ltd Deep Sea Freight Singapore Marshall Islands
PARTNERS
Jun 2022 Imperial Brands PLC Transportes El Mosca SA Deep Sea Freight Spain Spain
May 2022 Ashtead Group PLC WeSubsea AS Marine Port Services Norway United States
Feb 2022 Babcock International Group PLC Naval Ship Management (Australia) Pty Ltd Shipbuilding (NEC) Australia United Kingdom

LONDON
STOCK
EXCHANGE

An LSEG Business

Source: Dealogic, September 2023. Company Business Description filtered for: Marine, Maritime,
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Case Study: Taylor
Maritime
Investments

+ TMlis an internally managed investment company with an
Executive Team led by Edward Buttery. The Executive
Team has to date worked closely together for the
Commercial Manager, Taylor Maritime.

+ Established in 2014 by Edward Buttery, Taylor Maritime is

a privately owned ship-owning and management business.

Taylor Maritime's team of experienced industry
professionals is based in Hong Kong and London.

The Initial Seed Asset Acquisition Agreements were
completed on the First Day of Dealings. These
agreements relate to 17 vessels being acquired for an
aggregate consideration of $182.8 million.

Taylor Maritime has returned to market twice since IPO in
May 2021 raising a total of $107.8 million. The Company
acquired Grindrod Shipping in December 2022.
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An LSEG Business

PREMIUM
MAIN MARKET

LONDON
STOCK EXCHANGE

Company name

Taylor Maritime Investments Ltd

LSE market

Main Market - Premium

FTSE ICB sector

Closed End Investment Funds

Main country of operation

Canada

Admission date
27 May 2021

Money raised at admission
$253.3 million

Market cap at admission
$346.8 million

Current Market cap

$285.6 million

Bookrunner

Jefferies

66

We are very pleased to be part of the
prestigious London Main Market and
would like to thank everyone who
participated in the IPO. This is a major
milestone for Taylor Maritime Investments
and provides us with a platform to grow
the Company as we pursue our ambition
to deliver consistent income and capital
growth to our shareholders. “

Edward Buttery, CEO, Taylor Maritime
Investments

Taylor Maritime vs FTSE Small Cap
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Case Study:

Windward

Launched in Founded in Israel in 2010 by Ami Daniel and
Matan Peled, ex-navy officers, Windward is a leading
predictive intelligence company, fusing artificial
intelligence and maritime expertise seeking to digitalise
the global maritime industry.

Headquartered in Israel Windward has a presence in five
additional locations around the world, being the UK, USA
(west coast and east coast including Washington D.C.),
Denmark and the UAE. Windward now has over 70
globally spread customers, including BP, Shell, HSBC,
Gard and Danske Bank and government organisations

On 6 December 2021, Windward was admitted to AIM
raising $45.9 million, while earning a market capitalisation
of $168.4 million at IPO.

In July 2023 LSEG announced a partnership between
LSEG and Windward Al. Windward’s maritime Al-
powered technology will augment existing shipping
analytic capabilities available on the LSEG Workspace
platform in real-time. It will track c. 117,200 vessels
currently at sea globally including oil tankers, dry bulk
carriers and container vessels.
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An LSEG Business

Company name

Windward Ltd

LSE market
AIM

FTSE ICB sector
Technology

Main country of operation

Israel

Admission date
6 December 2021

Money raised at admission
$45.9 million

Market cap at admission
$168.4 million

Current Market cap
$52.2 million

Bookrunner

Canaccord

66

“We are thrilled to join forces with
LSEG to provide crucial insights
Into maritime risk, a must for
anyone involved in maritime
trade...By combining our maritime
Al technology with LSEG’s
comprehensive market data and
reach, we are strategically poised
to revolutionise risk management
in the maritime domain.”

Ami Daniel, Co-founder & CEO
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FCA Proposes Simplified Listing Rules*

Implementation expected by end-2023

Following the Primary Markets Effectiveness Review, in its consultation paper published in May 2023, the FCA proposes to replace the existing ‘standard’ and ‘premium’ listing segments with a
single category for equity shares in commercial companies.

— Simplified eligibility and ongoing rules. Removal of historical financial information covering 3 years and

More flexible eligibility requirement for a clean working capital statement

rules
— Replace current listing share categories with a single listing category
Current Structure- Proposed Structure- si lified .

FCA Official List FCA Official List |mp I. € cont_lnumg — A single set of Listing Principles and related provisions

obligations for issuers

More founder friendly — More permissive approach to dual class share structures (DCSS)
Premium

. — Removal of mandatory shareholder approval and profit test for related party transactions (RPT)
Easier to transact and
execute M&A — Removal of compulsory shareholder votes & circulars for significant transactions — making buyside M&A
Main easier and faster!
Market
Mo ERTs ! — Retention of the sponsor regime to support companies at the listing application stage

standards and support
Standard

Increased support for N . . , : : o

e enggnt — Simplified requirements relating to independent business and control over the company’s main activities
.p allowing access for companies with diverse business models
businesses
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An LSEG Business

Source: FCA, CP23/10 Primary Markets Effectiveness Review: Feedback to DP22/2 and proposed equity listing rule reforms *Proposed changes to the existing listing regime.



CP23/10: Primary Markets Effectiveness Review: Feedback to DP22/2 and proposed equity listing rule reforms (fca.org.uk)
https://www.fca.org.uk/publication/consultation/cp23-10.pdf

London Stock Exchange Discussion Materials 10

Innovation in London

Flow

Microsoft

Digital
Transformation

Private Markets Retail Inclusion

VOLUNTARY
CARBON MARKET

EEEEEENENEENN " EEEEEEEEEEN
EXCHANGE [——

Voluntary Carbon
Market

ISSUER SERVICES

Issuer Services

®
Connecting

Private and Public
Markets

LONDON
STOCK
EXCHANGE

An LSEG Business
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Building the World's First Funding Continuum in the UK

A seamless journey across the Funding Continuum

Private Intermitten .
Market model t‘? ttent Public Markets
Markets Trading Venue
; Primary and Secondary Solutions for Private S -
UK Capital Market
aglt;usar ets Companies being delivered through various Building the World Sl\igf&;’eQUIatEd Crossover Strengthening UK public markets
platforms

Frequency of
disclosure and Ad hoc

Periodic Continuous
access to liquidity
Investors Bilateral Professional & sophisticated investors, Open to all
Arranged between participants employees, existing shareholders P
Private Companies can start and scale through  Private Companies and Funds to periodically Areas of reform: Listing Rules, investment
Current objectives private capital, funding early and middle stage access public market liquidity infrastructure research, corporate governance, deepening
growth for their shareholders while remaining private the pool of risk capital, changing the
narrative of UK Capital Markets
Innovate UK and LSE ‘Invest in Innovation Announced in Edinburgh Reforms UK Capital Markets reform led by
Progress to date Partnership’ FCA/HMT

Capital Markets Industry Taskforce & Significant Market Engagement

LONDON
STOCK
EXCHANGE

An LSEG Business
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LSEG What We Do
M ar | t| me » Ship tracking
- - « Shipping analytics
Shlpplng « Ports data
Data & « Commodity flows, fixtures and line-ups
A N al yt| CS » Fleet analysis and orderbook

* Freight rates, derivatives
* Reuters shipping news

We are simplifying shipping by
equipping traders, charterers and
owners with powerful tools and cutting- » Vessel characteristics, ship valuations (TonnEdge), shipping loans (LPC)

edge technology to visualize, analyze «  Sanctions compliance (Windward)
and act upon content on real time.

» Interactive map and calculators

« Commercial decarbonisation (Siglar Carbon)

shipping@Iseg.com Available on Workspace Terminal and Feeds For:

« Trading, chartering
« Shipping research
» Risk management

LONDON « Shipping finance & investment

EXCHANGE

An LSEG Business
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Khuan‘Khanug
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Windward R

Sanctions
Compliance

Q@ @Ifo v v & @ Legend
f Vessel 44 Flows & Fixtures £ sanctions
pH, A B Tursa © Q

; v CLEARANCE RECOMMENDATION
Sanctions Compliance Risk:
Since: Jan 27, 2022

Related regime: Russia

v LIST & REGISTRY

< < < 4 Sanctions List
L & )} We No listing of the vessel in any sanction list
> ;‘ P S e £ & S > . < fo
- Y A > < > > > > > » > r Sanctioned country flag
< > >» -« /' No sanctioned country associated with the vessel flag
> Sy Ty £ TURBA
- > A~
Add-on to LSEG Workspace 2 > N s
b » No listing of the vessel's company in any sanctions list
A
."‘-’. b n . X g
. . Ban&;‘A'E\é,h R, < % r ﬁo:nﬁanyf l(: sanct_i;)ned country :
Available on Interactive Map Lhonga S &8 o e SO g T s
. . . . eupung s A 3 .
combined with LSEG shipping 3L _ [REREDmawe .. AR
0 ] Tangse : Lo @ v IDENTITY
analytics aya 25 ¥
AR S A vy v £ . :
Mane > S 4 Peureulak \ ISD & Loca:tlo: ma;\lpulatlon &
£ o | K v uspiciously changed one or more of its identifiers, or
S iM 4 ‘~Sy'ah Utama A 4 possibly transmitted a false location
ungai Mas 3 -
- - . Pl A
Aceh® & . .
Get immediately a bottom line ¥ g TR . .
gO/nO go riSk recommendat|0n Woyla : & Strait of Malpcca No suspicious flag changes in the past year detected
% V=
whether a vessel is safe to work g Terangon ry T
. & »
Wlth or nOt \uw Blangkejeren 4 Port Call Profile
v Visited the port of a sanctioned country.
Loitering
No anchoring or drifting in sanctioned area detected
Mount 0
Leuser
Nat?ocal Mardinding @ ?;T;a" Dark activity
i i T ,B!{kit . A No suspicious dark activities in sanctioned area detected
LONDON Tapaktuan TanshiPinem “Barisan Serdang Bedagai i
STOCK N i ¥ 3 - o RN Tanjungbal:
EXCHANGE Trumon 'Rq;matangSIaqtarA ' Ship to Ship Activity

An LSEG Business 3 s o TR ~

No suspicious meeting activities detected
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An LSEG Business

London Stock Exchange

Tom Attenborough
Head of International Primary Markets

Axel Kalinowski
Head of Central and SE Europe
Primary Markets

LSEG Data & Analytics

Fabrice Malille, Global Head of
Agriculture & Shipping Growth

Alessandro Sanos
Global Director, Sales Strategy & Execution

Captain Amrit Singh
Lead Analyst, Shipping

Tom.Attenborough@lseg.com

Axel.Kalinowski@Iseg.com

Shipping@Iseqg.com
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CORPORATE

Legal Disclaimer

This document has been compiled by the London Stock Exchange plc (the “Exchange”). The Exchange has attempted to ensure that the information in this document is
accurate, however the information is provided “AS I1S” and on an “AS AVAILABLE” basis and may not be accurate or up to date.

The Exchange does not guarantee the accuracy, timeliness, completeness, performance or fitness for a particular purpose of the document or any of the information in it. The
Exchange is not responsible for any third party content which is set out in this document. No responsibility is accepted by or on behalf of the Exchange for any errors,
omissions, or inaccurate information in the document.

No action should be taken or omitted to be taken in reliance upon information in this document. The Exchange accepts no liability for the results of any action taken on the
basis of the information in this document.

All implied warranties, including but not limited to the implied warranties of satisfactory quality, fithess for a particular purpose, non-infringement, compatibility, security and
accuracy are excluded by the Exchange to the extent that they may be excluded as a matter of law. Further, the Exchange does not warrant that the document is error free or
that any defects will be corrected.

To the extent permitted by applicable law, the Exchange expressly disclaims all Iiabilit?/ howsoever arising whether in contract, tort (or deceit) or otherwise (including, but not
limited to, liability for any negligent act or omissions) to any person in respect of any claims or losses of any nature, arising directly or indirectly from: (i) anything done or the
consequences of anything done or omitted to be done wholly or partly in reliance upon the whole or any part of the contents of this document, and (ii) the use of any data or
materials in this document.

Information in this document is not offered as advice on any particular matter and must not be treated as a substitute for specific advice. In particular information in the
document does not constitute professional, financial or investment advice and must not be used as a basis for making investment decisions and is in no way intended, directly
or indirectly, as an attempt to market or sell any type of financial instrument. Advice from a suitably qualified professional should always be sought in relation to any particular
matter or circumstances.

The contents of this document do not constitute an invitation to invest in shares of the Exchange, or constitute or form a part of any offer for the sale or subscription of, or any
invitation to offer to buy or subscribe for, any securities or other financial instruments, nor should it or any part of it form the basis of, or be relied upon in any connection with
any contract or commitment whatsoever.

London Stock Exchange and the London Stock Exchange coat of arms device are registered trade marks of London Stock Exchange plc. Other logos, organisations and
company names referred to may be the trade marks of their respective owners.

© 2023

London Stock Exchange plc

10 Paternoster Square

London EC4M 7LS

Telephone +44 (0)20 7797 1000
www.lseg.com
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An LSEG Business
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