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AMERICAN FEEDER LINES

" THIS MATERIAL IS CONFIDENTIAL AND MAY NOT BE REFPRODUCED OR PROVIDED TO OTHERS WITHOUT THE EXPRESS WRITTEN PERMISSION OF THE PYNE
COMPANIES LTD (“PYNE”) OR KONIG & CIE. GMBH & CO. KG (“KONIG & CIE.”). THIS MATERIAL DOES NOT CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF
AN OFFER TO BUY ANY OTHER SECURITIES, TO OR FROM ANY PERSON IN ANY JURISDICTION. ANY SUCH OFFER OR SOLICITATION MAY ONLY BE MADE
PURSUANT TO OTHER LEGAL DOCUMENTATION. BY ACCEPTING DELIVERY OF THIS MATERIAL, EACH RECIPIENTHEREOF AGREES TO THE FOREGOING.

" INVESTMENT IN ANY OF THE TARGET COMPANY DESCRIBED HEREIN WILL INVOLVE SIGNIFICANT RISKS, INCLUDING LOSS OF THE ENTIRE INVESTMENT. THE
FUNDS WILL EE ILLIQUID, AS THERE IS NO SECONDARY MARKET FOR INTERESTS IN THE SECURITIES AND NONE IS EXPECTED TO DEVELOP. THERE WILL BE
RESTRICTIONS ON TRANSFERRING INTERESTS IN THE TARGET COMPANY, INVESTMENTS MAY BE LEVERAGED AND THE INVESTMENT PERFORMANCE MAY BE
VOLATILE. BEFORE DECIDING TO INVEST IN THE TARGET COMPANY, PROSPECTIVE INVESTORS SHOULD READ THE RELEVANT LEGAL DOCUMENTATION AND
PAY PARTICULAR ATTENTION TO THE RISK FACTORS CONTAINED THEREIN. PROSPECTIVE INVESTORS SHOULD HAVE THE FINANCIAL ABILITY AND
WILLINGNESS TO ACCEPT THE RISK CHARACTERISTICS OF THE INVESTMENT.

" THE HISTORICAL RETURNS INCLUDED IN THIS MATERIAL (AS WELL AS ANY ESTIMATES OR PROJECTIONS) ARE NOT A PREDICTION OF FUTURE PERFORMANCE
AND THERE CAN BE NO ASSURANCE THAT THESE OR COMPARABLE VALUES OR RETURNS WILL BE ACHIEVED OR THAT PERFORMANCE OBJECTIVES OR
TARGETS WILL BE ACHIEVED. IN ADDITION, THERE CAN BE NO ASSURANCE THAT ANY UNREALIZED INVESTMENTS WILL BE REALIZED AT THE VALUATIONS
SHOWN, AS ACTUAL REALIZED RETURNS WILL DEPEND ON, AMONG OTHER FACTORS, FUTURE OPERATING RESULTS, THE VALUE OF THE ASSETS AND MARKET
CONDITIONS AT THE TIME OF DISPOSITION, ANY RELATED TRANSACTION COSTS, AND THE TIMING AND MANNER OF SALE, ALL OF WHICH MAY DIFFER FROM THE
ASSUMPTIONS ON WHICH THE VALUATIONS CONTAINED HEREIN ARE BASED. NOTHING CONTAINED HEREIN SHOULD BE DEEMED TO BE A PREDICTION OR
PROJECTION OF FUTURE PERFORMANCE OF THE TARGET COMPANY. EXCEPT WHERE OTHERWISE NOTED IN THIS MATERIAL, ALL INFORMATION CONTAINED
HEREIN, INCLUDING ALL PROCEEDS, VALUES AND IRRS, ARE BEFORE EXPENSES AND CARRIED INTEREST, ARE CALCULATED AS OF DATES SPECIFIED HEREIN
AND HAVE NOT BEEN UPDATED FOR ANY EVENTS SUBSEQUENT TO THOSE DATES. IF YOU ARE CONSIDERING AN INVESTMENT IN THE TARGET COMPANY
PLEASE NOTE THAT THIS MATERIAL IS QUALIFIED IN ITS ENTIRETY BY REFERENCE TO THE RELEVANT AUDITED STATEMENTS AND LEGAL DOCUMENTATION
THATRELATES SPECIFICALLY TO THE TARGET COMPANY AND PLEASE BE SURE TO REVIEWSUCH DOCUMENTATION FOR FURTHER DISCLOSURE.

" PROSPECTIVE INVESTORS SHOULD MAKE THEIR OWN INVESTIGATIONS AND EVALUATIONS OF THE INFORMATION CONTAINED HEREIN. EACH PROSPECTIVE
INVESTOR SHOULD CONSULT ITS OWN ATTORNEY, BUSINESS ADVISER AND TAX ADVISER AS TO LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING
THE INFORMATION CONTAINED HEREIN.

" EXCEPT WHERE OTHERWISE INDICATED HEREIN, THE INFORMATION PROVIDED HEREIN IS BASED ON MATTERS AS THEY EXIST AS OF THE DATE OF
FPREPARATION AND NOT AS OF ANY FUTURE DATE, AND WILL NOT BE UPDATED OR OTHERWISE REVISED TO REFLECT INFORMATION THAT SUBSEQUENTLY
BEECOMES AVAILABLE, OR CIRCUMSTANCES EXISTING OR CHANGES OCCURRING AFTER THE DATE HEREOF.

" CERTAIN INFORMATION CONTAINED IN THIS PRESENTATION CONSTITUTES “FORWARD-LOOKING STATEMENTS,” WHICH CAN BE IDENTIFIED BY THE USE OF
FORWARD-LOOKING TERMINOLOGY SUCH AS “MAY,” “WILL,” “SHOULD,” “EXPECT,” “ANTICIPATE,” “TARGET,” “PROJECT,” “ESTIMATE,” “INTEND,” “CONTINUE,”
“BELIEVE,” OR THE NEGATIVES THEREOF OR OTHER VARIATIONS THEREON OR COMPARAEBLE TERMINOLOGY. DUE TO VARIOUS RISKS AND UNCERTAINTIES,
ACTUAL EVENTS OR RESULTS OR THE ACTUAL PERFORMANCE OF ANY OF THE TARGET COMPANY MAY DIFFER MATERIALLY FROM THOSE REFLECTED OR
CONTEMPLATED IN SUCH FORWARD-LOOKING STATEMENTS.

" CERTAIN INFORMATION CONTAINED IN THIS PRESENTATION HAS BEEN OBTAINED FROM SOURCES OUTSIDE OF PYNE AND KONIG & CIE. OR ITS SUBSIDIARIES
OR AFFILIATES. WHILE SUCH INFORMATION IS BELIEVED TO BE RELIAELE FOR THE PURPOSES USED HEREIN, NEITHER PYNE AND KONIG & CIE., NOR ANY OF
ITS PARTNERS, MEMBERS OR EMPLOYEES, ASSUME ANY RESPONSIBILITY FOR THE ACCURACY OF SUCH INFORMATION.
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AFL is designated by U.S. DOT as American Marine
Highway project

Executive Summary

= American Feeder Lines (AFL) is the United States’ first short sea/feeder shipping
company with a business model based on successful international short
sea/feeder operations that exist today in Europe and Asia. cargo moves,

reducing existing and growing road congestion

m AFL will build, own, and operate 100% U.S. built, flagged, and manned Jones
Act compliant container vessels. AFL has been officially designated by the U.S.

Department of Transportation (DOT) and is taking the leadership position in the

implementation of the American Marine Highway.

AFL will commence operations in Q2 2011 with the installation of AFL’'s New England Halifax Shufttle
Partners Opportunity AFL Contacts
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AFL is designated by U.S. DOT as American Marine
Highway project

ESW”Z= AMERICAN FEEDER LINES

Our Fleet of modern Container Feeders will:

m Introduce and establish the hub and spoke container network in the U.S.

m Target domestic cargo moves, reducing existing and growing road congestion

m Be alogical replacement for the existing aging and obsolete Jones Act fleet

m Facilitate the deployment of “super ships” now calling the U.S. East and Gulf
Coasts in anticipation of the widening of the Panama Canal

= Enable carriers to make direct Asian-U.S. East/Gulf Coast calls

m Reduce environmental pollution through state of the art green feeder ships

m Create many new jobs at sea, in ports, in shipyards and create an entirely new

maritime sector along the U.S. East and Gulf Coasts

AFL will commence operations in Q2 2011 with the installation of AFL’'s New England Halifax Shufttle

Exec. Summary Partners Opportunity AFL Contacts
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Konig & Cie. - Overview

Koénig & Cie. Background

Investment management company established in
1999 and based in Hamburg, Germany (world
capital of ship finance)

Global reach with 100 employees in offices across
North America, Europe and Asia

Total investments of €4 .2 billion in aggregate asset
value, whereas 83% are shipping assets(")

Principally focused on shipping
s Currently manages fleet of 68 vessels

s Formed Marenave Schiffahrts AG, Germany’s
first shipping IPO

s Leading sponsorin German KG market
Predominantly retail investor base

Regulated by the German Federal Financial
Supervisory Authority

Established track record with audited annual
performance report

(1) As of December, 2009.
(2) Traded endowment policy funds.

Total Investments Made by Asset Class

Others 3%

Real Estate 2%

PE-Funds 3% :
TEP-Funds 9%

Marenave

Shipping Assets 10%

KG
Shipping Assets 73%

Total Asset Value: €4.2 billion

Institutional Investors in Marenave

Exec. Summary Opportunity
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Privately held real estate investment company Z AMERICAN FEEDER LINES

The PYNE Companies - Overview

?TIH[E ¢ LB§§ 4: C@MPANT[:E}S L[_ﬁ[‘l‘)o Over the past 20 years, the

n Leadersin the U.S. real estate equity market with established experience in maximizing Bybe SLampanics Sdexeloped
long-term asset value through asset development, acquisition, repositioning, financing, = strategic relationships with
marketing, and disposition

i

developers and owners of

s Founded in 1991 by Percy R. Pyne IV as a real estate investment and consultancy = privately held institutional
company investment properties and

s Approximately 85 years of combined experience in U.S. real estate earned a substantial reputation
A sz ) for identifying and acquiring

s Owners, owner’s representatives and/or operators of a $400 million portfolio of 28 +/- ; _ i
buildings totaling approximately 3.8 million,+/- square feet properties. Working in a

collaborative environment rich

s Historical real estate transactions with gross asset value in excess of $2 billion =, . :
in intellectual capital from both

including:
s More than 7 million square feet (650 thousand m?) as owners, managers and/or = young and seasoned
owner’s representatives ofesionals the Pvne
m More than 7 million square feet (650 thousand m2?) of development and P : y
redevelopment Companies sets out to be

i dynamic in its thinking and
s Partners with U.S. and European owners X =
offers multiple solutions in real

s Focus on “special situations” time to keep up with the
n Negotiating purchases and sales, rarely participate in auctions )
s Buying or creating partnership interests at below market prices demands of changing real

estate markets.

Exec. Summary Partners Opportunity AFL Contacts
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Challenges & Opportunities
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Road capacity is not keeping pace with transport
demand

Road Demand and Supply

Vehicle Miles Traveled vs. Lane Miles, 1980-2008 (1980 = 100) s In the last 20 years, vehicle
e miles travelled have nearly
200% -| Vehicle Miles Traveled doubled, while h|ghway lane
s | miles have increased only 4%
e » The infrastructure necessary
140% -

to put trucks on the road
120% - .
. Lane:iiies cannot keep up with the
s iIncreasing demand

S I P PP LS L LSS TS L _

o OE A S & & F e N8R R S s Truck traffic is diverted into

heavily populated metro-
politan areas, increasing
safety risks

m This severe system usage is
unsustainable

Exec. Summary Partners Opportunity AFL Contacts
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Projected increases in Truck Freight will overwhelm
the U.S. Highway Transportation System A= AMERICAN FEEDER LINES

Projected Truck Freight Volume Increase

U.S. Highway Freight Volume 2020 Estimated Average Annual Daily Truck Traffic

(in billions of tons)

R NN

Estimated Average Annual Daily Truck Traffic Truck Volurme Scale

(2020) 50,000 28000 12500

m 65% increase in freight volume on highways expected between 1998 and 2020
m Freight expected to increase from 13.5 billion tons in 1998 to 22.5 billion tons in 2020
m Truck Vehicle Miles traveled is expected to increase more than 3% annually

m Existing road infrastructure cannot absorb additional traffic

Exec. Summary Partners Opportunity AFL Contacts
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Rail capacity extension plans challenged to support
increased freight demands

ESW”Z= AMERICAN FEEDER LINES

Legend

Units
2005 2035

— e 35, (00 = SO0, 000
— 0000 « 1.2 mallion
2. Lo mullion
R 1.6 - 20 nullion

B 2 More than 24 mallion

Exec. Summary

Source: Global Insight for AASHTO Freight Bottom Line Report

Partners

Opportunity

CONFIDENTIAL — NOT FOR DISTRIBUTION

s Rail extension plans for

freight transportation
considerably lower
compared to plans for
passenger rail investments

Barack Obama’s focus is on
passenger transport as he
pledges $8 billion to upgrade
the aged U.S. rail network

Focus of the freight rall
extension plans is on east-
west connections, but is not
increasing transport
capacities north-south along
the coastlines

AFL Contacts



92% of all U.S. domestic truck/rail moves are in
regions to which AFL plans to offer services EaWZ= AMERICAN FEEDER LINES

Domestic (Door-to-Door) Potential on the USEC and USGC

South

(in millions) New England NY/NY/PA Mid Atlantic Atlanitic Florida Gulf Totals

North-bound Traffic Flow

New England - - 895 1,627 1,087 2,766 6,375
NY/NY/PA . - 1,200 6,019 3,470 10,110 20,799
Mid Atlantic 527 457 - 1,265 2,716 5,920 10,885
South Atlantic 474 3,075 636 - 1,598 4,821 10,604
Florida 417 2,688 2,134 522 - 5,689 11,450
Gulf 737 2,995 2,123 3,701 2,667 -

Totals 2,155 9,215 6,988 13,134 11,538 29,306 72,336

c
9
®
=
=
®
o
(]

12,223

Source: Four Corridor Case Studies of Short Sea Shipping Service. Submitted to the DOT by Global Insight

(o]
L

Exec. Summary Partners Opportunity AFL Contacts
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The Jones Act is one reason for the missing
intermodal link in the U.S.

m Protect local shipping industry from cheaper &

foreign pricing -
s Expansion of commercial fleet -
s Ensure growth of domestic commerce -
s Contribute to national defense -
s Ensure the sufficient capacity to built Warships -
s Maintain control over critical infrastructure -

Part of the Merchant Marine Act of 1920

Requires all ships transporting goods between
U.S. ports to be:

" Constructedin the U.S.
B Flaggedas a U.S. vessel
B Operated by U.S. citizens
B Owned by U.S. citizens

Higher costs of transportation between U.S. ports
Smaller international trade volume

Low level of competition

Bulkers and oilers are the most common ships
Reduced competitiveness of U.S. transportation fleet
Low incentive to invest in new ships

No feeder services by main shipping lines

Exec. Summary Partners Opportunity AFL Contacts
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U.S. container fleet is one of the smallest in the world

Jones-Act Impact on American Shipping

m Only 26 container vessels in service
Jones Act Containership Fleet Development

No.of Vel m Carrying capacity of 56,631 TEU or
30 1 770,000 dwt
29

m Most vessels are trading on the
West-Coast connecting Hawaii &

= Alaska with the mainland
22 m Barges travelling between U.S. and
-l | | | | | | Puerto Rico can only operate in two

2003 2004 2005 2006 2007 2008 2009 portS

28

m Fleet is not designed for feedering or
short sea, because of its limited
flexibility and high operational
expenses

immary Partners Opportunity AFL Contacts
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U.S. container fleet is one of the smallest in the world
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Jones-Act Impact on American Shipping

Global Containership Fleet Development

Mo. of Vessels

in Se
5.000 -

4.000 -

3.000

2.000

1.000

vice

0

il

2003 2004 2005 2006 2007 2008 2009

Partners

Opportunity

U.S. flag fleet represents only about
3% of world’s overall tonnage

Down from 25% in 1955

While the global containership fleet
increased by 55% since 2003, the
Jones-Act containership fleet
decreased by 7.1%

From its height at end of World War
Il the U.S. modern marine fleet has
shrunk to a tenth of its former size

Most modern ships are designed to
carry more weight relative to volume
than Jones-Act Fleet

CONFIDENTIAL — NOT FOR DISTRIBUTION



U.S. has one of oldest container fleets globally

Age Profile of American Container Vessels

Age profile of American ContainerVessels

m Massive need for replacement due to
age of ships and outdated tonnage

upto5Syrs
8%
lye m Jones Act fleet's average age 26.5
11-;gyrs yrs vs. 10.3 yrs of the global
3%;5* 1620 yrs containership fleet
’ 4%
m 41 % of the fleet is older than 30 yrs
21-25 . i
" and beyond usual commercial life
27%
Source: Clarksons
Exec. Summary Partners AFL Contacts
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U.S. has one of oldest container fleets globally

Age Profile of American Container Vessels

Age profile of American ContainerVessels m Old fleet cannot be Operated
ey economically as result of an over-
8%

aged engine and power system
technology and increase of oil-prices

6-10yrs
8%
11-15yrs
0%

30 yrs+ w20y ™ Most vessels of the current fleet do
41% i _ _ _
’ not fulfill upcoming environmental
2125 yrs requirements (e.g. CO2 emission)
12%
m Upgrades are not technically feasible
and/or too expensive
27%
Source: Clarksons
Exec. Summary Partners AFL Contacts
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American Feeder Lines (AFL)
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AFL will become America’s Marine Highway =@~ AMERICAN FEEDER LINES

EaWZ= AMERICAN FEEDER LINES

“We will completely transform the

American Shipping Network”

Exec. Summary Partners Opportunity AFL Contacts
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First fully U.S. Jones Act compliant feeder service ES”= AMERICAN FEEDER LINES

Our Approach

m American Feeder Lines (AFL) is the United States’ first short sea/feeder shipping
company, officially designated by the U.S. Department of Transportation as
American Marine Highway project

m The business model is based on successful international short sea/feeder
operations that exist today in Europe and Asia

m AFL will target domestic cargo moves, thereby reducing the existing and growing
road system congestion as well as carbon emissions

m AFL will build, own, and operate 100% U.S. built, flagged, and manned Jones
Act compliant container vessels

m AFL will own and operate the only 100% green and eco-friendly Jones Act
vessels

Exec. Summary Partners Opportunity AFL Contacts
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First fully U.S. Jones Act compliant feeder service ES”= AMERICAN FEEDER LINES

Our Approach

m AFL will introduce and establish the hub and spoke container network in the U.S.

m AFL will be a logical replacement for the existing aging and obsolete Jones Act
fleet

m AFL will facilitate the deployment of the fleet of “super ships” in anticipation of the
widening of the Panama Canal

m AFL will create many new jobs at sea, in ports, in shipyards and create an
entirely new maritime sector along the U.S. East and Gulf Coast

m AFL will commence operations in Q2 2011 with the installation of AFL's New
England Halifax Shuttle

Exec. Summary Partners Opportunity AFL Contacts
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AFL targets five distinct U.S. markets

AFL’s U.S. Target Markets

m International Transshipment Containers 20.2 million TEU p.a.
m Re-Positioning of “Empty Cargos” 2 — 5 million TEU p.a.

m Military Cargos and U.S. intra military base

1.65 million TEU p.a.
cargos

m U.S. Aid and Special Cargos Not predictable p.a.

m Intra Coastal — port to port  72.3 million Units p.a.

Exec. Summary Partners Opportunity AFL Contacts
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AFL: The intermodal link 2= AMERICAN FEEDER LINES

AFL’s Targeted Routes

1 Holifax Shuttle

Feedering:

m Delivers freight from international

Halifax . x . .
main liner companies to final
Halifax todend / destination ports in the U.S.
9 i
Boston i

Portland M » Hub and spoke system
Boston Philadelphia Short Sea:
N

Battimore ®

. Wilmington, DE

Norfolk
s

Wilmington, NC
L ]

Savannah
Charleston ®

Mobile

New Orleans

Houston

ummary Partners Opportunity

CONFIDENTIAL — NOT FOR DISTRIBUTION

m Delivers domestic freight from one
U.S. Port to another U.S. Port

m Intermodal partners for trucking
industry

Initial Fleet:
m 10 Short Sea/Feeder Ships

m Serving the range from Maine to
Texas

m Operations commence in 2013

AFL Contacts
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The New England Halifax Shuttle will connect
Boston, Portland and Halifax Zz AMERICAN FEEDER LINES

First AFL Service

o m “New England Halifax Shuttle”
Halitax rotrs ) = Start May / June 2011
boitinad 4 L m Connecting Boston, Portland
. e and Halifax

Baewy | = \Weekly service pattern
Norfolk
L

m No Jones-Act Trade, since no
domestic trade between Boston
. and Portland

Wilmington, NC

Savannah
Charleston ®

m AFL will charter a foreign
flagged vessel

Mobile

New Orleans

m Capacity: approx: 1,100 TEU /
550 FEU

ummary Partners Opportunity AFL Contacts
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Nominal Capacity of 1,300 TEU and operational
capacity of 992 TEU

Exec. Summary Partners Opportunity AFL Contacts
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Feedering is more economically efficient and
environmentally friendly

4§ ' = B e T = =

Source: Adapted from U.S. Deparlment UfTranSpurlahun

Exec. Summary Partners Opportunity
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1 American Feeder Ship

983 TEUs (14t/TEU hom
loaded, IMO, at 14 kn  co2/

ton

0.024 kg CO2/ton mile ™

246 Railcars
983 TEUs (TEU DBL STK)
0.033 kg CO2/ton mile

655 Trucks

983 TEUs on 655 Trucks
(at 1,5 TEUs / Truck)

0.105 kg CO2/ton mile.

AFL Contacts

27



Reasons for Missing Competition

= No U.S. yard was willing to engage in such project until now

m The first government bill authorizing the creation of the Marine
Highway was issued in December 2007

= Fuel prices have been very low until 2007

m Critical capacity of rail and road systems was not reached before
2007

= No appreciation for feeder systems due to lack of in-depth
operational knowledge

Exec. Summary Partners Opportunity AFL Contacts
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The long term prospects for AFL are very positive =@~ AMERICAN FEEDER LINES

Long Term Outlook
Panama Canal Extension Population Growth

Components of Third Set of Locks Project
. ‘:—“.-' - 1

I" tln‘cl
. A F\_i

lnﬁlﬂ e

m The extension of the Panama Canal until m Coastal Counties Population Density:
2015 presents further long term growth 20% of U.S. land area, 50% of U.S.
opportunities for AFL population

m Increased trade volume for East and Gulf = Growth 2000-2030:
eoast Atlantic Seaboard: + 12%

Southern Florida: + 52%

m Existing Infrastructure requires feeder Gulf Coast Belt: +31%

system to be efficient

Exec. Summary Partners Opportunity AFL Contacts
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Experienced American and German management

ESW”Z= AMERICAN FEEDER LINES

AFL’s Management Team

Percy Pyne (Chairman & Founding Partner)
s Founding Principal, The Pyne Companies
m  Former COO, Galbreath Ruffing Corp.

s 35 yearsin Commercial Real Estate

Johannes Bitter-Suermann (Founding Partner)

s Joined Konig & Cie. in 2006 and manages
institutional fund projects

m 6 years experience as SVP of International
Relationships at HSH Nordbank

Exec. Summary Partners

s Tobias Konig (CEO & Founding Partner)
s FoundedKoénig & Cie. in 1999

m  Over 25 years in shipping and ship finance with
over 100 shipping transactions

s Prior to Konig & Cie. several positionsin
Marketing & Sales for Hamburg Sud, Columbus
Line, Inc and Hamburg Sud Argentina

s Rudy Mack (COO)

s Previously worked with Hapag-Lloyd for 35 years
as Regional President for Asia and the Americas
and as member of the global Management Board

s Over 40 years of experience in global container
shipping

s CEO and owner of the management consulting
company Rudy Mack Associates Inc., located in
New York

Opportunity AFL Contacts
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We have come a long way

Accomplishments to Date

m 10 Years of Due Diligence & Research

m Comprehensive Understanding of Jones Act Compliance

= International Shipping Relationship Development

m Established Lobby in Washington, DC supporting Implementation of AFL
m Comprehensive Understanding of Carbon Credits

m Ship Design Process

m LOI for 10 Ships from Aker and Bay Shipyards — Vessel completion by 2013

AFL is taking the leadership position in the implementation of the American Marine Highway

Exec. Summary Partners Opportunity AFL Contacts
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We have come a long way ESaWZ= AMERICAN FEEDER LINES

Accomplishments to Date

m Developed a sound and detailed business plan

m AFL s in the early phases of funding and is being assisted by a very

reputable New York based placement agent

m  AFL has been designated as the only short sea/feedering carrier under the

American Marine Highway project by U.S. DOT
= “Old Hand” Rudy Mack joins AFL as COO

m  Andrew Haines joins AFL as VP line management

m AFL’s first service (New England Halifax Shuttle) will start in Q2 2011

AFL is taking the leadership position in the implementation of the American Marine Highway

Exec. Summary Partners Opportunity AFL Contacts
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Contacts
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Please feel free to contact us at any time

AMERICAN FEEDER LINES

Your Contacts

ESWZ= AMERICAN FEEDER LINES

PERCYR. PYNE IV

CHAIRMAN - FOUNDING PARTMER

American Feeder Lines Holding LP
40 Wall Street - 62nd Floor - New York, NY 10005 - USA

Telephone + 1212 269 4888 - Fax + 1212 2698108

Maobile + 1.646 824 2005 - ppyne@american-feeder-lines.com

ESZ= AMERICAN FEEDER LINES
ANDREW HAINES

VICE PRESIDENT

American Feeder Lines Holding LP
Massport 212 Northern Ave - Suite 303, West - Boston, MA 02210

USA
Telephone +1.212.269 8211 - Fax + 1.212.2698108
Mobile + 978-394-8856- ahaines@american-feeder-lines.com
Exec. Summary Partners

Opportunity
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: AMERICAN FEEDER LINES

TOBIAS KOENIG

CEO - FOUNDING PARTNER

American Feeder Lines Holding LP
40 Wall Street - 62nd Floor - New York
Telephone US + 1.212 260 4888

Telephone GER + 49.40.36 97 57-10

, NY 10005 - USA
+1.212.2698108

Fax GER +49.40.36 97 57-199
Mobile + 49172 .40 31 327 - tkoenig@american-feeder-lines.com

i AMERICAN FEEDER LINES

RUDY MACK
CO0

American Feeder Lines Holding LP
Vall Street - 62nd Floor - New York, NY 10005- USA
phone + 1212 2698211 - Fax + 1212 2698108

Mabile + +1.732 763 2611 - rmack@american-feeder-lines.com

34
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