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NETWORKING: Ulrike Helfer (left) of DVB Bank
with Mike Sapountzoglou of Tide Breaker Ltd.

SUITED UP: TST International chairman and chief executive
Kostas Rokkos (left) with XRTC Business Consultants founder
and chief executive George Xiradakis.

ROBERT LUSTRIN:
Seward & Kissel LLP.

[

THREE’S COMPANY: (From left) Eurobank shipping head Christina Margelou, Tsakos Energy

ON STAGE: (From left)
Capital Link vice-president
Olga Bornozi; Capital Link
Shipping Leadership Award
winners Nicolas, George
and Andreas Tsavliris; Nicky
Pappadakis, who presented
the award; and Capital Link
president Nicolas Bornozis.

Tsavliris brothers cap forum
day by landing Capital Link
Shipping Leadership award

Gillian Whittaker Athens

Amid the warnings from bankers
at the Capital Link Greek Shipping
Forum of the “tough love” to come
in the current market crunch,
there was still time to kick back
and celebrate Athens’ close-knit

community.

The lunch break between the
conference sessions saw the pres-
entation of Capital Link’s annual
Shipping Leadership award to a
high-profile Greek family.

This year, the honours went to

Navigation (TEN) vice-chairman Michael Jolliffe and Nicholas Logan of Tsakos Shipping & Trading.

brothers Nicolas, George and An-
dreas Tsavliris of the Tsavliris group.

Before a packed room that in-
cluded top names in Greek ship-
ping and international banking
and financing, Intercargo chair-
man emeritus Nicky Pappadakis
presented the award.

HIGH PRAISE FOR TEAMWORK
Pappadakis’ short introductory
speech lauded the brothers for
working together as a team.

Each of the Tsavliris siblings
said a few words as they accepted

the awards — and not without a
touch of emotion in their voices.

Then the trio was joined on the
podium by former award recipi-
ents Pericles Panagopoulos and
Captain Panagiotis Tsakos, as well
as International Maritime Organi-
zation (IMO) secretary-general
emeritus Efthymios Mitropoulos.

Despite dismal freight markets
and pessimistic forecasts, for a
short time during the lunch and
award ceremony, the shipown-
ers and bankers present were all
smiles.

ANDREW SIMMONS: Chief
executive of Global Marine
Transport Capital LLC.

CAPTAIN ANDREAS FRANGOS:
Unicom Management Services
Cyprus.
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MEN OF THE MOMENT:
George Taniskidis (above
left) of Core Capital
Partners with Euroseas
chief executive

Aristides Pittas. Inset
left, International
Maritime Organization
secretary-general
emeritus Efthymios
Mitropoulos. Inset right,
Nicholas Moundreas

of NG Moundreas.

Photos: CAPITAL LINK
AND GILLIAN WHITTAKER

- : ALEXANDER PANAGOPOULOS:
PAST WINNERS: Pericles Panagopoulos (left) and Captain Panagiotis Tsakos.  Son of Pericles Panagopoulos.

By 5
ALL SMILES: (From left) (TEN)
CLOSE UP: Andreas Hadjiyiannis of Cyprus Sea Lines. chief executive Nikolas Tsakos and Alexandros Samaras, president of the American College in Greece.




m No sooner had Cosco-CSCL been formalised (See above) than Paris-based consultancy, Alphaliner,
reported "a new mega alliance appears to be in the making," as French container shipping major
CMA CGM and its Chinese counterpart China Cosco were trying to set up a new carrier partnership.
The duo is also seeking to get Evergreen and OOCL into the plan.

PEOPLE & PLACES

B Rear Admiral Stamatis Raptis, chief of personnel and logistics in the Hellenic Coast Guard
(HCG), has succeeded Vice Admiral Athanasios Athanasopoulos, as Chief of the country's coast
guard. Raptis takes over at a critical time for the HCG which is at the front-line in dealing with the
flow of refugees through the Aegean Sea. Also retired were the HCG's first and second alternate
chiefs vice admirals Athanasios Hondronassios and Nikolaos Patrinos.

W If it was hard to find a banker or lawyer to talk to on February 16 there was a good chance he or she
was among the near 1,000 delegates at Capital Link's 7th annual Greek Shipping Forum, discussing
the opportunities and the challenges on the shipping horizon. Held at the Divani Caravel Hotel, the
event featured some 44 presenters covering 14 topics, seven panels and seven individual presentations
looking at the global economy and world trade, and reviewing the various funding alternatives for
raising capital for listed and private shipping companies, before the day culminated with a networking
cocktail reception. During the luncheon, the 2016 Capital Link Greek Shipping Leadership Award'
was presented to Nicolas A, George A and Andreas A Tsavliris in recognition of the Tsavliris
Salvage Group's outstanding contribution to international maritime salvage. Nicky A Pappadakis,
chairman emeritus Intercargo introduced the brothers and presented the award. — See page 1.

® Fresh from the success of the Capital Link Greek Shipping Forum, president of Capital Link,
Nicolas C Bornozis received the 1st Propeller Club of Piraeus Members Award at a ceremony,
February 18, at the Yacht Club of Greece. In a citation The Board of Governors of the International
Propeller Club, Port of Piraeus said the award was in recognition of Bornozis' "personal con-
tribution to strengthening the bilateral relations between Greece and the USA in the maritime field".

m The Lloyd's Register Foundation / National Technical University of Athens (LRF-NTUA) Centre
of Excellence held its third workshop on Ship Total Energy-Emissions-Economy, February 15, in
Euronav Ship Management (Hellas) auditorium. LRF-NTUA Centre of Excellence in Ship Total
Energy-Emissions-Economy (CoE) was established at the School of Naval Architecture and Marine
Engineering of the NTUA in 2010 and is funded by LRF to develop a holistic and interdisciplinary
approach to the complex goal of increasing energy efficiency and reducing emissions, while not
jeopardising the economic viability of the shipping industry. The workshop marked completion of the
five-year project and final results were presented and discussed during the five-hour event.

B Chinese dissident artist Ai Weiwei has created an artwork in Berlin, Germany from 14,000 life
jackets discarded by migrants arriving on Greece's Lesvos island. The bright orange vests were wrap-
ped around the pillars of the city's Konzerthaus by the artist's team, February 13, to highlight the
plight of the hundreds of refugees trying to reach Europe every day by sea from Turkey. "This work
aims to mobilise the global community regarding the crime carried out daily in the Aegean by ruthless
people smugglers," said a statement by Lesvos municipal authorities. The 58-year-old artist has taken

20



Andreas, George & Nicolas Tsavliris of the Tsavliris Salvage Group, in recognition of
their unique and extensive contribution to Shipping and Greece and for their overall
outstanding service to the shipping industry made by them individually, as a family
and by their company received the "2016 Copital Link Greek Shipping Leadership

507 |

On the occasion of the Capital Link’s 7th Annual Greek Shipping
Forum the organisers of this high profile event presented the “2016
Capital Link Greek Shipping Leadership Award" to Nicolas, George
and Andreas Tsavliris of the Tsavliris Salvage Group, in recognition
of their unique and extensive contribution to Shipping and Greece and
for their overall outstanding service to the shipping industry made by
them individually, as a family and by their company.

The “Capital Link Greek Shipping Leadership Award" is presented
annually to a patriarch of the Greek Shipping Community who has
gained the respect and the appreciation of the international shipping .
industry and who is also recognized for his wisdom, philanthropy and
contribution to society. The Award aims to recognize the patriarchs
of Greek Shipping, those pioneers with a significant contribution to
elevating Greek Shipping to its leadership position globally.

The 2013 honoree was Captain Panagiotis Tsakos, the 2014 honoree
was Mr. Pericles Panagopoulos and the 2015 honoree was Mr.
Lambros Varnavides, Vice Chairman of the Baltic Exchange, Trustee
of the Lloyds Register Foundation and Managing Director and Global
Head of Shipping RBS 1998 to 2014,

The Award Ceremony took place during the Official Luncheon of the
Capital Link's 7th Annual Greek Shipping Forum at the Divani Caravel
Hotel in Athens. More than 450 high level participants attended the
luncheon representing the elite of the financial and investment com-
munities, as well business and government leaders from the United
States, Greece and London.

Capital Link's President, Mr. Nicolas Bornozis presented the Tsav-
liris Group as a successful, traditional, third generation shipowning
and maritime services company. He referred to the Tsavliris Group
founder, Alexander G. Tsavliris, and his achievements. He mentioned
that “His legacy has been honored and expanded on by his three sons
Nicolas, George and Andreas Tsavliris whom we honor today”.
Introductory remarks were made by Mr. Nicky A. Pappadakis, Chair-
man Emeritus, Intercargo and A.G. Pappadakis & Co. who referred to
the Tsavliris family contribution to the maritime industry and stated
among other “Tsavliris recently celebrated 100 years on the birth

of the group’s founding father Alexander 6. Tsavliris, 75 years from
the commencement of the Tsavliris shipping company and 50 years
from the foundation of the Tsavliris Salvage in 1964. Tsavliris family
does its business with ethics, morality, honor and exceptionally high

2016 Capital Link Greek Shipping Leadership Award”
oresented to Tsavliris Salvage Group

Past & present awardees of the "Capital Link Greek Shipping Leadership Award”.
Nicolas Tsavliris, Capt. Panagiotis Tsakos, George Tsavliris, Andreas Tsavliris, Efthy-

mios Mitropoulos, Pericles Panagopoul

professionalism plus capability".

Mr. Andreas Tsavliris in his speech said that “| believe that the suc-
cess of our company is due to the high quality of our services which
are appreciated by our clients. This award will only encourage us to
maintain the same high standards and continue to improve wherever
possible”.

Mr. George Tsavliris during his emotional speech highlighted the im-
portance of synergy amongst the brothers for the success of Tsavliris
Salvage. In addition to praising their father Alexander G. Tsavliris, he
also emphasized the great contribution of their mother Claire to the
success of the family business.

Mr. Nicolas Tsavliris said that “The success of the company is due to
the brotherhood, the blood bond and the love which exists between
us and our families”. He thanked the Tsavliris Salvage staff for their
loyal support, the Capital Link organizers and everyone in the distin-
guished audience “for the great honour you have bestowed upon our
family and upon the memory of our Founding Father".

THE TSAVLIRIS SALVAGE GROUP

The Tsavliris Salvage Group has been active for more than 75 years
as a maritime-focused business that has unique experience and
know-how, including 50 years of performance in international marine
salvage. Their roots in the maritime industry go back to the 19th
century when a great-grandfather of the present generation of senior
Group principals was a seafarer. Today, the shipping industry knows
the Tsavliris name primarily through the Tsavliris Salvage Group,
one of the world’s most active emergency response contractors for
salving marine casualties.

Tsavliris Salvage has a record of handling more than 3,000 marine
salvage cases, the majority of these under Lloyd’s Open Form
salvage contracts. With purpose-built salvage tugs on permanent
stations at strategic locations worldwide, the Group is committed to
maintaining a modern global network providing rapid assistance to
shipping.

In 2014 Tsavliris Salvage celebrated 100 years from the birth of its
founding father, Alexander G. Tsavliris; 75 years from the com-
mencement of the first Tsavliris shipping company and 50 years from
the foundation of Tsavliris Salvage in 1964.

with Nicky Pappadakis, Nicolas Bornozis &
Olgo Bornozi



BT e R s P

i

TR

4. Zen) ToaBAipn
5. MiAéva kat
4 Natahia
ToaPApn,
MNepuwdie
Baow\dénouhog
6. Eprivn
Nraipd, Khaipn
ToaBAipn :
7. Ohya kai Nikog
Mnopvélng

H vautiMia 070 TTPOCKNAVIO

1 AaEA®01 ToaPhipn, AvSpéag, Tidpyos kat Nikog, 161-
OKTITES J11aG aTtd TI§ TEVTe Neyahltepeg etalpeieg vava-
YOOWOTIKWY naykoopiws, fpaBedinkav mpéopara jie 10
BpaPeio «2016 Capital Link Greek Shipping Leadership Awards.
H BpdBsuoi toug mpayparoromibnke oto rmaiolo tov 7ov EAMn-
vikod Navtihiakod ZuveSpiov 1o omofo Siopyavwoe n Capital |
Link (puxn tng Siopydvmang eivar ta adéhgra Nikog kai Okya
MriopvéZn) oto Eevodoxeio Divani Caravel pe Bépa «Evkaipieg
& TIpoxAfioeic. To ouykekpipévo BpaPeio Siveral kabe xpévo :
g€ |10 TIpooWITKGTNTa 1 eraipeia yia tm oupPoAn tng onv ;
mpowBnon g vavtiMag evidg kat eKtég ouvépwy. To «mapove
¢dwoav onpavtiko! EAAnveg epomiiotég xabwe Kal oteAéxn
vavtiMakov etaipeiv amnd ty EAAGSa kal 1o e§wtepiko.

1. Nikog ToafAipng,
Mavaydtng
Todkog, Ndpyog
kat Avdpéag
ToaPhipng

2. Nikog

Mouvdpeag,

Mukudadng

BapProwdtng
3.Mapa ToaPhipn

28 Pefipovapiov - 5 Mapriov 2016 » TV EONOE - 63
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1. 70 GREEK SHIPPING FORUM

70 Greek Shipping Forum

M € HEYAAN EMITUYICQ KOl PE TN CUMMETOXA TTOAWY Eévwv
TIPOCWTIKOTHTWY and Tov vautiMakd Kal Xprnuatool-
KOVOHIKO XWPOo NpayuatonomOnke 1o 70 £TACIO VAUTIAIAKG
ouvedpio tng Capital Link otnv ABrjva, otig 16 OeBpouapiou
2016, pe cuvdlopyavwTég To Xprpaniotnplo g Néag Yopkng
kai 1o Xpnuanotiplo Nasdaq. Kata tn Sidpkeia tou ouvedpi-
ou Tiunenkav pe 1o Bpafeio Greek Shipping Leadership Award
o1 adeAgoi Avdptag, Mwpyog kat Nikog ToaBhipng tr¢ Tsavliris
Salvage Group. Tnv mpoo@wvnon £kave © TaAAiKAX0G EQOTIAL-
otig Nikog Mamadaxng, g A.G. Pappadakis & Co.

Ané apiotepd, 1) OAya Mmopvén, ot Nikog, Avbpéac kai Nupyoc
Toafipne, kai o Niko¢ Mmopvé{n¢

3-2016 / Owkovopikn EmBewpnon 55 175
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AGENDA

MONDAY
@ Foreign Minister Nikos Kotzias travels
to Brussels for a meeting of the EU Fo-
reign Affairs Council.
® The Piraeus Chamber of Commerce
and Industry hosts an event on “Taxes
for the Citizens or the Unions? Greece’s
historic tradition against taxation.”
Starts at 5.30 p.m. at the Georgios Kasi-
matis Hall, 1 Loudovikou, Piraeus. (Info:
WWW.PCCi.gr)
® The Embassy of the United States of
America in Athens and its Consular Sec-
tion, the US Consulate General in Thes-
saloniki, and all US Government offices
in Greece will be closed in observance of
Presidents’ Day, marking the birthdays
of US Presidents George Washington
and Abraham Lincoln.

TUESDAY

® The union of port employees begins a
48-hour strike.

@ Health Minister Andreas Xanthos to
meet European Health Commissioner
Vytenis Andriukaitis in Brussels.

@ The Anatolia College of Thessaloniki
and its alumni association in Athens are
organizing a public debate on “Megaci-
ties: The New Roles of Cities in the Con-
text of Globalization.” The mayors of
Athens, Giorgos Kaminis, and Thessalo-
niki, Yiannis Boutaris, will be keynote
speakers. At the Benaki Museum, 138 Pi-
reos, Athens, at 7 p.m. Admission is free.
(Info: 210.380.3936, iljfo@saka—ath—
ens.gr)

® Capital Link holds a ceremony for its

Shipping Leadership Award 2016, pre-
sented to the Tsavliris Salvage Group. At
1.30 p.m. at the Divani Caravel Hotel, 2
Vassileos Alexandrou, Athens. (Info:
210.610.9800,
marketing@capitallink.com)

@ The Center for Mediterranean, Middle
East and Islamic Studies (CEMMIS) of the
University of the Peloponnese is organi-
zing a lecture by the Co-President of the
Democratic Union Party (PYD), Salih
Muslim on “The Kurdish Issue and the
war in Syria.” At 6.30 p.m. at the Institu-
te of International Relations (3-5 Hill,
Plaka, Athen)s. The lecture will be in
Kurdish with Greek translation. (info:
www.cemmis.edu.gr)

® The Macedonian Department of the
Hellenic Management Association (EED-

DE) organizes its 9th Corporate Soctal
Responsibility event at the The Met Ho-
tel in Thessaloniki. (Info: www.eede.gr)

WEDNESDAY

# Public school teachers hold a work
stoppage from noon.

@ European Commission President Je-
an-Claude Juncker to hold meetings with
Prime Minister Alexis Tsipras and New
Democracy leader Kyriakos Mitsotakis in
Brussels.

@ Eurobank Alternate Chief Executive
Officer Stavros loannou holds a press
conference on the 4th competition of
Enter-Grow-Go (EGG) at 11a.m.

® The Hellenic Statistical Authority (EL-
STAT) publishes its December data on

farming and agricultural imports and
exports, and the January readings of its
consumer price index.

@ Athens-listed Viohalco holds an extra-
ordinary general meeting in Brussels.

THURSDAY

® Prime Minister Alexis Tsipras attends
the European Council meeting of EU lea-
dersin Brussels. To Friday.

© The American-Hellenic Chamber of
Commerce holds a Labor & Insurance
debate on “Are Sustainability and Bene-
fit Sufficiency Possible in Social Securi-
ty?” At the Golden Room of the Hotel
Grande Bretagne, Syntagma Square.
Athens, with the participation of Labor
Minister Giorgos Katrougalos. From 9.30

a.m. (Info: www.amcham.gr)

® The Foundation for Economic and In-
dustrial Research (IOBE) presents its an-
nual report on Entrepreneurship in Gre-
ece 2014-15, at noon at 11 Tsami Kara-
tassou, Athens. {Info: www.iobe.gr)

® Listed firm ELVAL holds an extraordi-
nary general meeting.

FRIDAY

® ATHEX blue chip Coca-Cola HBC issues
its 2015 results at 9 a.m.

@ The Hellenic Statistical Authority (EL-
STAT) releases December data on indu-
strial turnover and the Greek merchant
fleet's capacity.

@ Listed company Koumbas holds a me-
eting of shareholders.



g Capital Link’s 7th Annual \E%‘
> GREEK SHIPPING FORUM ==

— .
=~  'Opportunities & Challenges”
Tuesday, February 16, 2016, Athens
Divani Caravel Hotel

1 g TEN o7
IN COOPERATION WITH :&ISIEH 7+ Nasdaq GLOBAL LEAD SPONSOR E b A

Navication Lo

Greek shipping remains important to the maritime economy, constituting approximately 20 percent of
the world’s shipping fleet. In spite of the volatile markets and economic downturn, Greek shipping
professionals have consistently adapted to changing conditions, seeking out growth and opportunity
rather than yielding to their circumstances.

With an average of 1,000 attendees each year, the 7th Annual Greek Shipping Forum will review
the latest developments in the global economy and world trade, the commodity and energy markets.
It will discuss the various funding alternatives for raising capital among listed and private shipping
companies with topics such as bank finance, restructuring, capital markets, private equity and
alternative funding strategies. The event will also explore the role of private equity and joint venture
in shipping today including entry and exit strategies and will deliberate investor attitudes in shipping
today.

Capital Link Forums are known for combining rich educational and informational content with unique
marketing and networking opportunities. They generate exceptional visibility for speakers, sponsors
and participants.

CAPITAL LINK GREEK SHIPPING LEADERSHIP AWARD

During the luncheon, the “2016 Capital Link Greek Shipping— — 1
Leadership Award” will be formally presented to Mr. Andreas A.

Tsavliris, Mr. George A. Tsavliris and Mr. Nicolas A. Tsavliris of

the Tsavliris Salvage Group, in recognition of their unique and

extensive contribution to Shipping and Greece and for their

overall outstanding service to the shipping industry made by

them individually, as a family and by their company.

Introductory Remarks will be made by Mr. Nicky A. Pappadakis, Chairman Emeritus Intercargo,
Chairman, A.G. Pappadakis & Co.

THE TSAVLIRIS GROUP has been active for more than 75 years as a maritime-focused business that
has unique experience and know-how, including 50 years of performance in international marine
salvage.

Their roots in the maritime industry go back to the 19th century when a great-grandfather of the
present generation of senior Group principals was a seafarer. Today, the shipping industry knows the
Tsavliris name primarily through the TSAVLIRIS SALVAGE GROUP, one of the world's most active
emergency response contractors for salving marine casualties.

Tsavliris has a record of handling more than 3,000 marine salvage cases, the majority of these under
Lloyd’s Open Form salvage contracts. With purpose-built salvage tugs on permanent stations at
strategic locations worldwide, the Group is committed to maintaining a modern global network
providing rapid assistance to shipping.

Tsavliris Salvage Group celebrates 100 years from the birth of its founding father, Alexander G.
Tsavliris; 75 years from the commencement of the first Tsavliris shipping company and 50 years from
the foundation of Tsavliris Salvage in 1964.

Organized by:

i BRORRLES
f 1 e
MEDIA PARTNER o = o

New York - London - Athens - Oslo
Tel +30 210 610 9800, email forums@capitallink.com

Visit forums.capitallink.com to register

3 KATHIMERINI
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Greek shipping remains important to the maritime economy, constituting approximately 20 percent of the world's
shipping fleet. In spite of the volatile markets and economic downturn, Greek shipping professionals have consistently
adapted to changing conditions, seeking out growth and opportunity rather than yielding to their circumstances

With an average of 1,000 attendees each year, the 7th Annual Greek Shipping Forum will review the latest
developments in the global economy and world trade, the commodity and energy markets. It will discuss the various
funding aiternatives for raising capital among listed and private shipping companies with topics such as bank finance,
restructuring, capital markets, private equity and alternative funding strategies. The event will also explore the role of
private equity and joint venture in shipping today including entry and exit strategies and will deliberate investor attitudes
in shipping today.

Capital Link Forums are known for combining rich educational and informational content with unique marketing and
networking opportunities. They generate exceptional visibility for speakers, sponsors and participants.

CAPITAL LINK GREEK SHIPPING LEADERSHIP AWARD

During the luncheon, the 2016 Capital Link Greek Shipping Leadership
Award” will be formally presented to Mr. Andreas A. Tsavliris, Mr. George A.
Tsavlirls and Mr. Nicolas A. Tsavliris of the Tsaviirls Salvage Group, in
recognition of their unique and extensive contribution to Shipping and Greece
and for their overall outstanding service to the shipping industry made by
them individually, as a family and by their company.

Introductory Remarks will be made by Mr. Nicky A. Pappadakis, Chairman Emeritus Intercargo, Chairman, A.G.
Pappadakis & Co.

THE TSAVLIRIS GROUP has been active for more than 75 years as a maritime-focused business that has umque experience
and know-how, including 50 years of performance in international marine salvage.

Their roots in the maritime industry go back to the 19th century when a great-grandfather of the present generation of
senior Group principals was a seafarer. Today, the shipping industry knows the Tsaviiris name primarily through the
TSAVLIRIS SALVAGE GROUP, one of the world's most active emergency response contractors for salving marine casualties

Tsaviiris has a record of handling more than 3,000 marine salvage cases, the majority of these under Lioyd's Open Form
salvage contracts. With purpose-built salvage tugs on permanent stations at strategic locations worldwide, the Group is
committed to maintaining a modern globat network providing rapid assistance to shipping.

Tsavliris Salvage Group celebrates 100 years from the birth of its founding father, Alexander G. Tsavliris; 75 years from the
commencement of the first Tsavliris shipping company and 50 years from the foundation of Tsavliris Salvage in 1964.

Organized by:

e e

New York - London - Athens - Oslo MEDIAIPARTNERS . ]
Tel +30 210 610 9800, email forums@capitailink.com § naftemponki g

Visit farums.capitailink.com to registe {
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«MU0og» 011 6ev @opodoyeitar n EAdnvikn Navudia;

70 Euicio Eddnviké Navudiaké Zuvvédpro tng Capital Link

Me oopperoyn wov Eenépace ta 1100 dropa meaypatomorjdn-
%€ 10 épdopo Navtihiaxd Zvvédgro tng Capital Link otnv Abtjva, pe
0éna: «Opportunities & Challenges», tnv Teitn, 16 ®efoovagiov,
2016 oo Eevodoyeio Divani Caravel Tng Abrjvag.

Katd m dudozere tov Zuvedpiov culnuibnray ovtehevtaies eEehi-
Eeug naw Tdoelg otV mayrGopuo otovopia xat oto dtefveg epméolo. Ege-
Tdomre hentopedg e TGO EVAALAXTIROV TQOTWY XONUATOdGTN-
ONG and ELONYREVES, GhLd %ol LOLOTKES ETALQEES TOV OQAOTNQLOTOLOU-
VoL 010 (Mo g vavtkiog. [Tapdhinha, ewdixol otov topéa e Nawti-
Aag, Tagovoiaoay Tig ratdhnles amoteleopUTRES OTQUTNYIRES HEBG-
dovg emevdUoEMV 1oL duayeipLong xvOTveY.

O TIp6edpog mg Capital Link Nuxdhaog Mropvélng, drwoe nog to 70
Enjoto Navthard Zvvédpto g Capital Link hapfdver €dagog oe pia
rolown emoyy oL g oL ok tég Oa avartiooovy Bénata peilCovog on-
naoteg xar onpovirol evolagépoviog mg 1pog MV Navtihic. O oromdg
Ty VoL ameovioTel 1) Toy oo owovopia 600 Betixd divatal.

Oeponxés Iagovordoeg

Katd m dudoxeia tov Zuvedoiov, vamjoEay maQovotdoels and tovg a-
néhovboug:

O ITérpog Aovrag, ITpdedpog - Capital Partners, S.A., xou [Toémy Y u-
ToveYSg Owovopxdy omyv tagovoiaoy tov pe titho «Is the Global
Economy Really in Such a Mess?» avagéonxe oty owovouxi xoion
7ov dravioupe. AvEnTtuEe xatd ™ didQret ™S TUEOVOLUONS TOV TIS TEO-
0€0€1g ®UQLES (UTIES TNG TEGOPUTNG VTOKDONONG TNG TAYROOGILOUG OLXOVO-
Wiig 9pAOTNELETNTAG et TV OLXOVOULRI %Q(ON OV PLidver 0 #Gopog. Ot
T€00£0€LG ®VOLES autieg ovopaotixd ftav: 1) ov eloodnuatinég avioom-
€, 2) 0L YEWTOMTURES AvaTaQdEeLs Tov emneedCovy v mayxrooua doa-
OTOLETNTA, 3) TO VITEQ-YQE0S OE Ty RGO KA{ana wat 4) 1 Tho TOV Vi-
ENTHOLOV, LOYVOAV %0t aVEEGQTNTOV YWQEMV %t TV avBodmmy va ta
dtendrovv oha. O %. Aovrag xaténge 0to 0Tt Tk ™MV Vol TOv
TeoavapeBEVImY TeoPApdTOY, VITAEYEL e YEVIRGTEQN 0aL0d0E 0L
s Ba vdapEovy MioeLs, 6w Ghhnote ouvEPn kot oto TapehBOV o ma-
Q6LOLOV E1DOVE UTAOTAOELS.

O Stuart McAlpine, Partner - Clyde & Co LLP, omv opuhic tov: «The
Evolving Landscape of Asian Maritime Finance», avagépfnxe ot ovp-
HETOYN] OLPEQMV %VeLX@MY otxovok@Y 0gyaviopdy oty Navuhic. Se-
xivoe avagépovrag to Leasing Market, xau tig evranples wov divern a-
y00d. 3 and g 7 »opuealies todmeles fitay KuwvéCines to 2015, pe ouvoht-
%6 portfolio 50 d10. dohdora. Zt ovvéyeia emnevipdOnze omv ExLdda
ava@éoviag Tg To TEhog Tov 2015 onpatoddToe ) }oVid TS GuvEQ-
yaoiag Ehadag xaw Kivag xau pthnoe extevéotepa yua m mpéogar) a-
varoivwon mg Cosco mepi ehéyyov Tov hpaviot Tov ITepaid. Avagéo-
Bnze omy dapogomoinon petalv bank zau lease financing, eva exeonjua-
ve g oty Kiva vdoyouv 3 £idn etaupetdv yonpatodotixig piocbwong.
KatéhnEe pe o mheovexrnjpata, ta petovexmjpota vaddg ®at ta oiona
Yl tov exuofoni.

0O Xorjotog Tuayévng - Arenyoouxij Etawpeia Tuayév, piknoe yio
«All an Investor Needs to Know About Greek Shipping Taxation; Myth &
Reality» zau tovioe: «Eivar «piBog» 61t dev gopohoyeitar  Eknviny
Navuhio. H mpaypatrdmra eivar 0t gogoroyeitar amhd e diagoett-
%6 10010 M@hoTa, oL ppot xat 0Tov xhddo autd €xovy avnbel ovotm-
dg Ta tehevtala yoovia, netal dAhov xat Aoyo ™g enéxTaong Tov @o-
00V ywonTxéT TS (tonnage tax) ota whoia E€vig onualug, 1OV ouvVITo-
oyeTrol meQl «otrel0fehovg TUQOYNGS TS VUUTUMARIS ROWVETTAUS, ahhd
AL TG EL0QOQAS HAANAEYYTUNG 0T ELOOINUATA TWV QUOLLMY TEOTHTWY.
TTad Tavte oL VOpoBETIRES TOOTOTOU]OELS il OL OLEVRQIVIOTRES Y %U-
MO TOV TELEVTA{OV TOLDY ETOV €XO0VV ROTACTIOEL TO (OQOROYLXES TOT{O
g eAnviriic vavtihiog mo oagés xat o fidotua enimeda, exToEmoviag
ot emevOUTEG 0TOV £V AGYm #hGd0 Vo yvmpilovy «ov matotyv». H «Etat-
ola tov Népov 89» (BA. deBoo 25 tov N.27/1975) dev mader va amotehel
T0 7O EARVOTLRG «ETALOWXG GYNUe» YLd EYRUTAOTAOY EVOG REVTQOU dLe-
Ovav vavthiaxdy dpaomoronjtwv oty EXLadas.

O Tdoog Bappaxidng, Commercial Manager - Piraeus Container Ter-
minal, pilnoe yio «Piraeus as a Global Logistics Hub» xay eE€taoe 1o ye-
yovég 6t o TTetpatdg g Mudvt, amotehel TayrGOUL0 XEVIQO HETUPOQWY
rat drotxnone. O Mewpads dtaBéter TpoNyUEVO YemmohTizé 06ho, TOV
TOOEMKTEL 0TRATNYIXOUG ETEVOVTEG, MGY™ TS YemYQa@LXIS TV BEomg,
nabag ovvdget Toeis Nreipovg, ™V Evpdm, mv Agoux xarmy Aoia. E-
uhéov, o hpdve tov Iewpand, e ) duxatohoyia 6L el Lo onpaveiny
vhoteyviv el00d0, vdver ™ vavtihiox fropmyavic myv tayiteen oty
ayoQd. 210 0tafud epmopevpatortfutiov tov Iewpaid vdeyovy Taxt-
%EG VINQEOTES e DxTVO PEYAROY TROPODOTMY, TOV IVENOVY Ta POQTICL
ota Mpdvia mg Méong Avatohig, mg Matong ©dhaooag, g Bopetag A-
gowiic xar g Adoratins. Néa dpopohdyta mpog mv Evodmn givat o xa-
Litegog moeofevnis xabiépmong Tov Iepaid og diedvij epodiaotind
%6ppo. AEiCeL va onpetwBel ot vmjpEe o tepdotia aignon tov aglBuod
TOV TholOV HETAPoQ®Y epmogevpatoxpotiov petatl tov etdy 2010-
2015.

O Kyriakos Attikouris, Senior Manager - Ernst & Young (EY), piknoe
v «Data Analytics and Enterprise Intelligence in Modern Shipping» zau
eEijynoe mv emyglonpaTizy vonrooivy ot odyyeov vavtikic. Baowxol
OTOYOL OTOV TOWEX VTG AVEPEQE WG EIVAL 1) ATOOOTIRGTITC %L 1) ATOTE-
Leopomndtte mg #dBe andgaong 1j / zu dedons. m vavthia, To Tomio
TV OedOEVOV EIVAL TG00 ETMTEQIXO, GO0 %0 EEWTEQLXG, TQOOTABMVTAG
Ve WPEMOOVV ETALQE(ES e TOV xaMiTEQO duVaTS TedTO. TTpoTdoeLs yia
10 péhhov Ba pmogovoay va eivar 1) ayood «€Evavov Tholwv» yio my a-
VAOELEN TG LAPAVELAS, TG RULVOTORIAG, TG HOPARELAS AL TS PLOTL-
némrag. Bolozoviag 1o faoird medpinua mg etapeiog xat avalioviag
T dedopéva, 0 nubévag nmoel va paEel faoet evog otpaTnyrov oyedi-
OV XL VO EVOTEQVIOTEL puat ahhayni.

O Dalibor Gogic, Principle Analyst - IHS Maritime & Trade, omv o-
ki Tov pe titho: «IHS Reviews Contrasting 2016 Markets: Dry Bulk &
Dirty Tanker» avagépBnre omv mponyotuevy dvodo mg tayrdopLa ot
ROVORLG TV VouTAax@y ayoodv eEnydvrag Tig pelhoviikég tdoelg
omy ayood Enpot gootiov xat oTa deEapuevomhoe %ol Ta TEOIOVTa (o~
you metpehaiov. H ayopd tov Enpod xidny gogtiov, A6ym Twv duopevov
ouVONROV epmoQiug ®at TV peydhov magayyedv, Bu avipetomiost
o emimovn van ayi] avdxampn. Awd my dhiy thevod, o Topéag Tov a-
RATEQYUOTOV TETQELU{OV e DEEANEVOTAOLLL %Ol TC TOOTOVTXL OTLS (Y OQEG
v deEapevomholmv, Bu €0VV YEVIXA LOYVEES aodO0ELS HEXOL TO TEROS
T0v 2016 pe VMG fabud yonoporomaong Twv dwiiomoeiny, vmidteon
Omom yua o ToTovTa ®at TG YN urES ovoieg mov faciCovial ot yapnhs

GEVAQLO TOV TV TOV (YU TTeTeelaiov xat Tov adieEddou
netal tov OTIEK %at Tov apeuiravizdy magaynyoy.

H Isabella Schidrich, Senior Managing Director -
NASDAQ OMX, omv nagovoiaoi mg e titho: «US Capital
Markets-Raising Capital Overview», avagépfnze oto yeyo-
vOg 61 dev vrdoyovy dnudotes eyyoapés ong HITA. Ta te-
Levtaio 6 yoovia ftav ta rakitepa yodvia oe dMudota ey-
yoa, elte pe fdon tov agbud tov regahaiov IPO, 1j and
mv aQyij <Moot Tpoogoed 1j devtegetovoa. Ymijoyay 194
dMudotes eyyoupég TEQuat e aignon mepimov 34 dioexatop-
woota dordagua. Ov duatdEers twv BEoewy eoyaoiag frav to
oroyrav avtig mg avEnuévng doaomoidtrag. H dpaomotd-
mra tov [PO zatd ta tehevtala 6 yodvia yivetar avd topéa
dpaomoLdTtag %ot edrdTEQH, %aTd Ta 3 TOWTX YOOVLK 1)
dMudora eyyoagi] eLEyxmxe amd Tov TeYVOhoYIG TOpE, TOV
TOPEX YONUATOOLXOVOLULAMY VINQEOLOV %att ™G vyelag. To
mofddiopa elye EemeQaOTE! ATG TIG YONUATOTIOTOTIRES VTN~
oeoteg xarmy texvoroyia. Eivar mohd vwoig yua va moaypa-
oo 000V 1o PAEYELS Y10 TO VIGLOLTO TOV £TOVG, (hhd 1) -
yood tov IPO dev hertovpyel pepovmpéva, onote eEaprdrat
amo v mayrdope owovopia. H ayopd moémet va €eL toa
TOLOTIKES ETULQE(ES.

Téhog, 0 Nuxdhaog Mropvélng, ITpdedpog - Capital Link, piknoe yu
«The Changing Investor Landscape in US Listed Shipping Companies»
®aL avEQEQE UEQIRA OTaTLOTIRG OTOLyEla Yo TV eEEMEN ™G peToyLrig
0UVOEONS TV ELONYUEVOY VOUTLMORMY ETALQLAY 0T ApeQuravird Xon-
pototiora. «Ydeyouy 49 vavtihiarég eTaiQeie 10N yUEVES 0T ApEQL-
ravird Xonpatonowe pe ouvohx xonpanomouaxy agio 20,5 dia. do-
Lagiwv. Amo ta 20,5 di0. dordoua, ta 13,8 0. tar vatéyovy Beopuol xat -
duirteg emevOUTES naw T vTGhowa LOEUTES, 1) dLo{xnom xaL oL oTpaTYLROL
enevOUTES (insiders). And e 18.8 d10. dohdoua oV %aTEXOVY GUVORLRA OL
enevVOUTEG, 63% avijrovy otovg Beoprotg enevOuTég v 37% o€ Wdudteg
eneVOUTES, LTOINADVOVTUS TV AVEAVEHEVH ONUAGTH TOV WIOTHV WG pe-
TOYOV TOV VAUTIA® OV ETAQELDV. Zijueoa vdoyovv 1.200 Beouxol &-
eVOUTES oL omolot €xovy enevdioels otig 49 elonyuéves Navuhiaxés e-
taupeieg. [TEgav twv 18,8 d10. dohaginv emevouuévay o€ oWEg petoygc,
VRAQYOVV ETIONG 22 EXIGTELS TQOVORLOUYMV HETOYMY OV GVTANTQY €L
ahéov 1,8 d1o. dordora xat 72 exd00ELS OpordywY oy dviinoay 19,4
1o, T€hog, 0 % Mmoveing avépepe GTu pua oUy%QLon avaueso 0Tovg
Navuhiaxoig Xonpatomouaxoig Aeixteg mg Capital Link zat otovg
deilnteg g vavhayopds deiyver tov fabud otov omoio n yonuatiomouex
%o M Yauthe] ayood xvouveat ue my (dua tdon 1) amoxhivouy.

Ildvel Zvintijoeov

Bank Finance & Shipping

O Jasel Chauhan, Partner mc Holman Fenwick Willan International
LLP, nagovoiace to O€pa péom mg epdmong: «rdg ot toamelites afioro-
YOV T0 TEQUONEVO £T0G et T TEQUIEVOLY %tTd TO £T0G 2016 e TLg petw-
néveg Tpég metpehaiov nal mv edylom) arotodoia ov emnpatel. Y-
A0V ROUAd VEQT»

O Michael Parker, Global Industry Head for Shipping g Citi, ev ov-
vioula avépepe twg o 2015 jtay e dioxokn yoovid xatto 2016 ava-
pévetal va eivar mo dioroho eEartiag mg mEcEmg 0TV Ayopd o€ ouv-
dvaopd pe mv trdon oy Off-Shore xar oy ayoed tov Enpov yxidny
pootiov. ITag” 6ha avtd, ftav atotédoEog mng 1) Navtihic Oa emfBrdoet
otig dvoroheg autég emoy€g xan 6t to 2016 Ha elvan dpaomioLo edv ot we-
LdTeg OLVOOWEEVOOUV REPALLO %0l XY BOTY OTQATNYIRA.

O Richard Jansen, Managing Director, Global Co-Head of Transpor-
tation g Deutsche Bank, avépepe nwg ou tpdteg 6 efdouddes tov 2016
frav apxetd amarmuzég. Tuo mv Navtihic, to 2015 rav jua »ahy yo0-
vid, ahhd 1o 2016 moofhémetar n «téhera vatarydu». Enonévag, éva pij-
o Ty Qod amarteltar and Tig 1odmneCeg, oL omoies ogeilovy va eivar é-
TOUIES Y1at Vo fonBijoouy Tovg mehdteg Tovg.

H Henriette Brent-Petersen, Managing Director, Head of Shipping &
Offshore Research g DVB Bank, npoog0eoe mwg mv tmowvy otryun v-
ndpyeL TheGvaopa g 1poo@oed oty ayopd. To 2016 xau ev cuveyeia,
evduagpéov Ba dobel ong ahhayég me Ayopdg omy Dijmon otovg vo-to-
peig mg Novthiog. ITotevel mog péyot 1o €10g Mg 00ovids o dtaviov-
pe B vidpEouv evraipies, e Goov amopoogn el pewmBel n TOOYoEd.

O Dr. Carsten Wiebers, Senior Director mg kfw Ipex-Bank, avéqepe
nwg ov Tedneles mEmeL va eival empuAaRTIREG WS TOOG TO TOU divouy
yonpata. To 2016 moofrémetar va eivan 1 ye10TeQN Y00VId amd Ty de-
raetio tov 80 xat oxhnoés anogdoeis Oa mpénet va M@hotv and tig
Todmeles.

Acquisition of Non-Performing Shipping Loans

O ouppETEYOVTES AVaQEQBN1aY 0T GUYYLON %Al AVAOTATOOT TOU €-
mroatel o€ dudpoovg ®hddovg TS vavTihiog %ot WLULTEQMG 0TOVE TO-
peis Enoot yudnv gogtiov, container xau off-shore. Exupdron 6t n peyd-
M) S0 ELETTOL OTO MO TG CY0QAS %Ol TOANONG TWV ) eEVANQETOU-
Hevov zal mpopinpatixdy daveiwv Oa ovveytotel. Avto Oa cupfel yuo
duo rvpiovg Loyoug: ITpdtov, didt 1) vavthiar ayoQd avapévetal va
ToQupeivel TeopEV (WOLTEQMS 0TOVS Topels ENpov yudny, container %y
off-shore) zat devtegov, eneldn mohhég Todneleg muQudooLuxd eveQyEg
070 %0 TG vavtiking ouveyLovy va exmolovy Ta duveloxd Tovg YuoTo-
QuhdnLa.

Restructuring as a Business & Investment Opportunity

O ovppeTtéyovieg 0to mdveh avagépdnray otig Tdoelg e ayods
OTOV TOPEX TOU ENEOU (POQTIOV %aL YEVIXE TLOTEVETAL UG GAOVG TOUG OpL-
Mtég 6t vavuhia wg fropnyavie xeBaiver apyd xaw to Eneo yudmv
TGRELTOL VO ETOEWVWOET S %G O€ %G

Djpeoa, 1 ayod amoraheltar yevird g «téheln rataryiduy and
TOoLhOUG EMEVOUTES. OANTES GhoV TOV TUNRATWY 0TO GVVEdQLO oulijt-
oav yuo e fabud exegypevn xolon, omy omole TANBGOEw EVRALQLAY €Q-
yovrat pall, oav €va ovpdvio T6E0 HeTd amd o xararyide. Ave 1) tago-
poiwon Ha pogovoe va elivar e xahj agoo Yo 6oovg diebéTovy yed
otopdyl va expetalhevtoty my xatdotaon. H fabud xolon mov €oyetar
1e To €10 Tov 2016 deiyver Ehhenpn pevotomrag, xabog ot todmeleg Ha
eneEepydlovial whéov ta ddvera. Elvar xaiQdg Lo tovg enevOuTég va a-
dpdEouy my gvzaric ot va aoyohnBouv e TG TUPELURES QOES, GTWE TO
JQVELOUG O€ UELQE ETALQELMV 1 AROUN ROL LV VTG ONUAIVEL VXL 01y 0Q G-
Covv pévo éva mhoio.

Ot ouhntég emiong ovliftoay 1o 06O TOUG 0TV ETLYEPNON XCiL TOLO
povordt v axohovBiicovy, eite mv avadidoBomon, eite ™ petapsoTo-

on oug motdoets. O Jan Eric Gross avépepe 0t o emevOutég Oa moémet
V0L OREQPTOVY OUYRERQUIEVTL OYEDLL %Ol E(VOL VITOYQEMUEVOL VOt ETUAE-
Eovv mv xaliteon Moo ouvalhayiic oty xaliteen Tovg anddoon 1ot va
OURPETEROVY OTIG PEMAOVTIRES avardnpels oty tapotvoa ayod. T wa-
odderypa o drog Ba Tovhovoe 5 éwg 10 whoia, Mote va petwBovy ot Tpég
e ayods. Avagéofnxe emiong oo yeyovas 6t ow eBvinég todmeleg dev
elvat anoun aEIOTOTES XL OL ETEVOVTES TQEMEL VO €OVV €V ETLYELQON-
HoTEd oy£010, Eva oEDL0 YL TG UVAYRES TOV TEAUTAV, I GROTO T T0t-
QCHOVI] TOVG 0TV 20QUEY ™G aryods. H magaimon oe »dbe duorohio dev
amotehel hion. O ureég etanpeieg dev Ha mepdoovy Ty »ahiTteQn TOvg
owovout 1e{0do. Oa meénet va hdfouy xdmolov eidovg éxntmon and
TOVG TQUMECITES, VAL AVTLUETMTICOVY TV TQUYUATIAGTITCL TS RATAOTAONS
xaw v tpoonafioovy va exfrdoovy om vavtikic. O topéag Tov Enodv
KUV poptiwv tebaivel ta tehevtain meQimov S0 yoovia %at Ghot ot €-
mevduTég mpoetopdLovtat yia to Big Bang g avdxmong dote va Poe-
B0ty xat tdh 0TV %0QUEY TS VavTihiaxg ayoods. Yrdoyet pua mbave-
e 1o EN6 goeTio va avardpper amd 1o 2018, ®t autds eivan évag Ao-
yog wov tokhol Ba nmjoovy porBera amd tig todmneles. Ovtpdneles Ha
TOQEYOVY peYdha TOOA UETONTOV OF EMLYELQNOELS MEYOL TO TELOG TOV
2017, Moym mg Wraiteeng xardotaons. AELer va onpelmBel 6t molhd a-
76 Tet P TG EMTEOTG CUUPDYI T 0TO YeYOVEg 0T ot elvant %ok 1) e-
mhoyij toroBgmong twv mhoimv oe drabeotudmra, xdt 1o onoio Ha pmo-
oovoe va €hEet Tovg duayerolotég. O tpameliteg dev Ba €xovv o mpoti-
unon o¢ pepovouEva drouc, ahhd oe emyglpNoeis Y ddveLa.

Market Trends in the Dry Bulk Sector

To ndveh eE€taoe T peydhn uelmon xou 1ws TEOPMUATRES TEQLOYES
mov avupetonilel o topéag Enpod gootiov. Ot GUNPETEOVTES EEDILCL-
va 6T vdoyet pue eAmida yua o aignon mg taEng tov 2% ratd to
T0€y0v €10c. To 2015 €yl yiver to €T0g pe ) devteon yaunhdteon Tyuj
omV ayopd s vavtihiag petd 1o 1986. Metd tig moopAuatinég owovo-
uieg me Kivag, dev vdoyovv peydheg hioeis yua to 2016, pe pdaon mv
1p00Po0d, ®uBag xaw 1) Gijmon eEaxokovel va elval og xapnhd eninedo.
Ta endueva 7 yoovia, 600V aQoQd TOV GUYREXQULEVO TOUE TQOXRELTAL VOL
elvaw emimeda, rabag daoyCovpe wa Enor tepliodo omy ayopd mov dev
Ba ahhder ev pia vurtl. H Ivdia avagépnze g yooa pe toAEs mpoo-
TUES vt TOxRe(pEV) aiENON ™S TaQaywys xatd 15%, v omola Ba é-
€L TV 100pQomia otV aryopd. Kdt wov modtewvay ov opthnté eniong ei-
vau va totun Bl 1) dudhvon oragpdv, avii mg ayoQds véwy.

Are Capital Markets Open to Shipping?

‘What Does It Take to Raise Capital Today

Ta #gLa onpeie wov ovlnTibnxray oe avtd to tdveh, frav éun ayo-
06 veuhainv Yo vdOe Topga, eivar TOAS moorhn Y. Aev VTAQYEL RE-
paharayod otg HITA amd 10 1eQaopuévo »ahoraioL %ot oL eneVOUTES €-
TUAEVIQWYOVTOL O LOOQQOTNUEVES ®vijoels. Emuthéov, ou emevouTég ei-
vau emiong emnevipouévor omyv zabag B€on mg etarpelag. Emiong, ava-
@éQBNray 000 TPGTOL 0UTOE HOTE VO TEOYPaTOTOW OEL 1) ATEXTON TV
yonudtov. H modm eivaw ) 6o mg divaung waun devteon eivary BEon
aduvapiag. Téhog, ou dloxTiteg TEEmeL var SOy T elvan %ahiTeQo Yo Ty
enyelonon Tovg.

Private Equity, Joint Ventures & Alternative Financing

ZenVOVTAG 0L OVIUETEYOVTES 0TO Tdvel ovlifmoay ya ta faownd
Bépata mov anacyohotv tovs enevOuTéS. Ta Bepehiddn ueyédn dev elval
1000 0TI, ahhd To aviiro xhipa dnuovoyel araiotodotia. Edv ou
enevOVTES oupmeQIkGfouy oy avdluoi] Tovg oevdgua avédou 1 TThong
™G ay0pdc, T6Te elval Suvatév va xhelotovy T xatdhinia deals. Znjpe-
oa dev umdpyouv ToMLEG evratleg yua deals, nat xdbe éva and avtd €-
yeLug duég Tov mporhijoeic. Ta mepioodtepa oyjuata faciCoviar ot o-
1 xeqaraiov (cash flow) xat o egomhiotég Tpoomabovv va foovy emev-
QUTEG e nardyovo opiCovra. Otay Grdver 1 oty ™ anoenévovong,
e ££600v, ToTE YoeLALETAL OTEV OUVEVVONON %0l GUVEQYAT(T PETAED G-
LoV 1OV EPTAEXOUEVOY HEQMV. Z€ TEQLGDOVS TOV 1) ayoQd elvaL dUoroAN,
yoetdletar Wiaiteen vropovii. Avmj m otypj ovinrovvrar tohkd deals,
aMhd Aya elvar autd mov mpaypatomotovvrat. O emevoutég private eq-
uity embupovy va ouveQyaotov pe dropa/etaipies Tov ovppepiCoval 1o
emeVOUTIXG (07O CUPPETE VTG OTa (dia vepdhona. [Tpoomabovv eniong
VO RATAVEOVY TO ETEVOLTLRG 0{0%0 OE PEYUAiTEQO CQLONG ETEVOVTAHV.
TéLog, emdLdZOVY va emevdTiooVY o€ Thola mov Bo Tovg emTEEPYOLY v
UEYLOTOTOU|0OUY TV emeVOLTLXY TOVG aGdo0M.

Analyst Panel

O ovppetéyovies 0to Tehevtaio tavek Tov getvol Zuvedplov avé-
@eoav 0T petd and agtohoyijoets, 1) ayopd deEapevomholmy Ba avardp-
PeL, zot 0Tt amotehel Bepehddn TodrAnon avtd yia tovg enevoutés. Ka-
Bévag mov evolagégetan yua emévovon om) vavtikic, eivar foayvmodfe-
opog enevdvtic. Emmhéov, o vavtihiarég envgeloioets ovveyCovy va
TaoayyEhvouy peyakitepa whoia, Ta omola, TEEmeL va onpelmBel, oup-
Bdrhovy om palin vrepmeoooed. Ta LPG Bewpovvial wg evotagpépo-
VIO RO AVTOy OVLOTIEd dtdTL ) avdmtuEn oug HITA doyioe va emfoadi-
vetat. Ané mv dhny mhevod, o #60tog Tapaymyls twv LNG eivar mokd
VNS xaw vEdpyovy doa tohhol peadlovies. T€hog, oL Thotoxtites o1f-
neoa ayopdfovy deEapevomhore amd mv ayod devteong duahoyii.
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7Il| Annual Capital Link
Greek Shipping Forum
“Opportunities & Challenges™
Tamden Febmrary 5o, JHB - Alhmss, Gorvmc

Nicolas A. Tsavliris, capt. P. Tsakos, George A. Tsavliris,
Andreas A. Tsavliris, Efthimios E. Mitropoulos, Pericles Panagopulos,
Nicky A. Pappadakis, Nicolas and Olga Bornozis

Andreas A. Tsavliris with his wife Milena and their daughter Natalia
with her fiancé

More than 1200 delegates attended Capital Link's 7th
Annual Greek Shipping Forum “Opportunities & Challen-
ges” which took place on February 18, at the Divani Caravel
Hotel in Athens. Not only was the number of attendees
impressive but also the significant number of principals and
senior people of the shipping and financial industry from
Greece and abroad.

Capital Link is organizing on an annual basis Shipping
Forums in New York, London, Athens and Shanghai where
listed shipping companies, bankers and analysts address
the international investment community, while at the Athens
Forum the international financial community and market
experts address the Greek and international shipping industry.

Forum Overview and Objective

The Forum covered the latest developments and trends in
the global economy and world trade; and also reviewed the
various funding alternatives for raising capital for listed and
private shipping companies. Experts additionally addressed
effective investment strategies and risk management in
today’s shipping industry.

Capital Link’s President, Nicolas Bornozis, introduced the
audience to the forum by stating that the 7th Annual Capital
Link Forum takes place at a critical time and the panelists
were there to discuss topics of great importance and parti-
cular interest to shipping. The aim was to portrait the global
economy in a positive light as much as possible.

“Tsavliris three” receive prestigious award

The 2016 Capital Link Greek Shipping Leadership Award
was awarded to the three Tsavliris Brothers of Tsavliris Sal-
vage Group, in recognition of their unique and extensive
contribution to Shipping and Greece and for their overall
outstanding service to the maritime industry.

The Tsavliris Brothers were the fourth recipients to be
awarded this most prestigious award. Previous recipients
were Captain Panagiotis Tsakos, Pericles Panagopulos and
Lambros Varnavides (Baltic Exchange, RBS).

Capital Link’s President, Nicolas Bornozis, presented the
Tsavliris Salvage Group as a successful, traditional, third
generation shipowning and maritime services company. He
referred to the Tsavliris Group founder, Alexander G Tsavli-
ris, and his achievements. He mentioned that “His legacy
has been honoured and expanded on by his three sons
Nicolas, George and Andreas Tsavliris whom we honour
today”.

Nicky A. Pappadakis, Chairman Emeritus, Intercargo and
A G Pappadakis & Co., announced the award and praised
the Tsavliris Brothers for their hard work, integrity and busi-
ness ethics. He highlighted the importance of the great rela-
tionship and teamwork between Nicolas, George and




ATE

Nicolas A. Tsavliris, Irene Daifa, Nikos P. Tsakos, Alexandros C. Samaras

Andreas Tsavliris. He also noted the historical ties between
his family and the Tsavliris family going back to their respec-
tive founding fathers. :

In his speech Andreas Tsavliris said: “| believe that the
success of our company is due to the high quality of our ser-
vices which are appreciated by our clients. This award will
only encourage us to maintain the same high standards and
continue to improve wherever possible”.

George Tsavliris, highlighted the importance of synergy
amongst the brothers for the success of Tsavliris Salvage. In
addition to praising their father Alexander G Tsavliris, he also
emphasised the great contribution of their mother Claire to
the success of the family.

Nicolas Tsavliris said: “The success of the company is due
to the brotherhood, the blood bond and the love which exists
between us and our families”. George A. Tsavliris, Alexandros C. Samaras, Nicolas Bornozis,

He thanked the Tsavliris Salvage staff for their loyal support, ~ Nicky A. Pappadakis
the Capital Link organisers and everyone in the distinguished
audience “for the great honour you have bestowed upon our
family and upon the memory of our Founding Father”.

Tsavliris family and TSAVLIRIS SALVAGE HOUP sl

The Three Principals

The Group's three seniors have long been active partici-
pants in front-rank industry organisations and fora, such as
the International Salvage Union, the European Tugowners’
Association, the Union of Greek Shipowners, the Union of
Greek Tug and Salvage Shipowners, the Greek Shipping Co-
operation Committee, the Hellenic Chamber of Shipping, the
Cyprus Union of Shipowners, the Hellenic Marine Environ-
ment Protection Association (HELMEPA), the Cyprus Marine
Environment Protection Association (CYMEPA), and others.

THE TSAVLIRIS GROUP has been active for more than 75

-

years as a maritime-focused business that has unique expe- (r to 1) George A. Tsavliris, Della Rounick, Zoe G. A. Tsavliris
rience and know-how, including 50 years of performance in
the international marine salvage business. the commencement of the first Tsavliris shipping

Tsavliris Salvage Group celebrates 100 years since the birth company and 50 years from the foundation of Tsavli-
of its founding father, Alexander G. Tsavliris; 75 years from ris Salvage in 1964.
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Tsavliris Brothers receive most
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1 to r: Olga Bornozis, Nicolas Tsavliris, George Tsavliris, Andreas Tsavliris, Nicky
Pappadakis and Nicolas Bornozis

The “2016 Capital Link Greek Shipping Leadership Award” was awarded to the
three Tsavliris Brothers of Tsavliris Salvage Group, in recognition of their unique
and extensive contribution to Shipping and Greece and for their overall outstanding
service to the maritime industry. The Capital Link’s 7th Annual Greek Shipping
Forum was held on 16 February 2016 in Athens.

The Tsavliris Brothers were the fourth recipients to be awarded this most prestigious
award. Previous recipients were Captain Panagiotis Tsakos, Pericles Panagopoulos
and Lambros Varnavides (Baltic Exchange, RBS).
The Capital Link Forum was extremely well attended with over 1,200 delegates. Not
only was the number of attendees impressive but also the significant number of
principals and senior people of the shipping and financial industry from Greece and
abroad.

Capital Link’s President, Mr Nicolas Bornozis presented the Tsavliris Salvage Group
as a successful, traditional, third generation shipowning and maritime services
company. He referred to the Tsavliris Group founder, Alexander G. Tsavliris, and his
achievements. He mentioned that “His legacy has been honoured and expanded on by
his three sons Nicolas, George and Andreas Tsavliris whom we honour today”.

Mr Nicky A. Pappadakis, Chairman Emeritus, Intercargo and A.G. Pappadakis & Co.,
announced the award and praised the Tsavliris Brothers for their hard work, integrity
and business ethics. He highlighted the importance of the great relationship and
teamwork between Nicolas, George and Andreas Tsavliris. He also noted the



historical ties between his family and the Tsavliris family going back to their
respective founding fathers.

In his speech Mr Andreas Tsavliris said that “I believe that the success of our
company is due to the high quality of our services which are appreciated by our
clients. This award will only encourage us to maintain the same high standards and
continue to improve wherever possible”.

Mr George Tsavliris, highlighted the importance of synergy amongst the brothers for
the success of Tsavliris Salvage. In addition to praising their father Alexander G.
Tsavliris, he also emphasized the great contribution of their mother Claire to the
success of the family.

Mr Nicolas Tsavliris said that “The success of the company is due to the brotherhood,
the blood bond and the love which exists between us and our families”. He thanked
the Tsavliris Salvage staff for their loyal support, the Capital Link organisers and
everyone in the distinguished audience “for the great honour you have bestowed upon
our family and upon the memory of our Founding Father”.

Capital Link is a 20 year old Advisory, Investor Relations and Financial
Communications firm with a strategic focus, among other, on the global maritime
sector. Capital Link’s headquarters are in New York with a presence in London,
Athens and Oslo. Capital Link has become the largest provider of Investor Relations
and Financial Communications services to international shipping companies listed on
the US and European Exchanges. Capital Link has focused on elevating the profile of
Greek Shipping to a wider audience around the world, including investors, analysts,
bankers, financiers and industry participants. Capital Link has been recognised by the
2011 Greek Shipping Lloyd’s Awards and in 2012, 2013 and 2014 by the
Intercontinental Finance Magazine.

Tsavliris Salvage is one of the most active emergency response contractors for
maritime casualties worldwide and the most frequent user of the LOF contract, having
handled over 3,000 casualties. With tugs on permanent stations at strategic locations
worldwide, the Group’s international activities embrace every service relating to
marine salvage & towage, extending to complex wreck removals and partnering
today’s shipowners in fulfilling their obligation to protect the marine environment
from pollution. Tsavliris is committed to maintaining a modern global network for
providing rapid assistance to shipping. This is achieved through the deployment of its
own salvage assets as well as co-operation with regional and international salvage
firms.Tsavliris Salvage Group celebrates 100 years from the birth of the founding
father, Alexander G. Tsavliris; 75 years from the commencement of the first Tsavliris
shipping company and 50 years from the foundation of Tsavliris Salvage in 1964.
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Tsavliris Brothers receive most prestigious award

Posted on: February 19, 2016 | Tags: Maritime, shipping

The “2016 Capital Link Greek Shipping Leadership Award” was awarded to the three
Tsavliris Brothers of Tsavliris Salvage Group, in recognition of their unique and extensive
contribution to Shipping and Greece and for their overall outstanding service to the
maritime industry. The Capital Link’s 7th Annual Greek Shipping Forum was held on 16
February 2016 in Athens.

The Tsavliris Brothers were the fourth recipients to be awarded this most prestigious
award. Previous recipients were Captain Panagiotis Tsakos, Pericles Panagopoulos and
Lambros Varnavides (Baltic Exchange, RBS).

The Capital Link Forum was extremely well attended with over 1,200 delegates. Not only was the number of attendees impressive
but also the significant number of principals and senior people of the shipping and financial industry from Greece and abroad.

Capital Link’s President, Mr Nicolas Bornozis presented the Tsavliris Salvage Group as a successful, traditional, third generation
shipowning and maritime services company. He referred to the Tsavliris Group founder, Alexander G. Tsavliris, and his
achievements. He mentioned that “His legacy has been honoured and expanded on by his three sons Nicolas, George and Andreas
Tsavliris whom we honour today”.

Mr Nicky A. Pappadakis, Chairman Emeritus, Intercargo and A.G. Pappadakis & Co., announced the award and praised the Tsavliris
Brothers for their hard work, integrity and business ethics. He highlighted the importance of the great relationship and teamwork
between Nicolas, George and Andreas Tsavliris. He also noted the historical ties between his family and the Tsavliris family going
back to their respective founding fathers.

In his speech Mr Andreas Tsavliris said that “I believe that the success of our company is due to the high quality of our services
which are appreciated by our clients. This award will only encourage us to maintain the same high standards and continue to
improve wherever possible”.

Mr George Tsavliris, highlighted the importance of synergy amongst the brothers for the success of Tsavliris Salvage. In addition to
praising their father Alexander G. Tsavliris, he also emphasized the great contribution of their mother Claire to the success of the
family.

Mr Nicolas Tsavliris said that “The success of the company is due to the brotherhood, the blood bond and the love which exists
between us and our families”. He thanked the Tsavliris Salvage staff for their loyal support, the Capital Link organisers and
everyone in the distinguished audience “for the great honour you have bestowed upon our family and upon the memory of our
Founding Father”.

Photo LtoR: Olga Bornozis, Nicolas Tsavliris, George Tsavliris, Andreas Tsavliris, Nicky Pappadakis, Nicolas Bornozis

Capital Link is a 20 year old Advisory, Investor Relations and Financial Communications firm with a strategic focus, among other,
on the global maritime sector. Capital Link’s headquarters are in New York with a presence in London, Athens and Oslo. Capital
Link has become the largest provider of Investor Relations and Financial Communications services to international shipping
companies listed on the US and European Exchanges. Capital Link has focused on elevating the profile of Greek Shipping to a
wider audience around the world, including investors, analysts, bankers, financiers and industry participants. Capital Link has
been recognised by the 2011 Greek Shipping Lloyd’s Awards and in 2012, 2013 and 2014 by the Intercontinental Finance
Magazine.

Tsavliris Salvage is one of the most active emergency response contractors for maritime casualties worldwide and the most frequent
user of the LOF contract, having handled over 3,000 casualties. With tugs on permanent stations at strategic locations worldwide,
the Group’s international activities embrace every service relating to marine salvage & towage, extending to complex wreck
removals and partnering today’s shipowners in fulfilling their obligation to protect the marine environment from pollution. Tsavliris is
committed to maintaining a modern global network for providing rapid assistance to shipping. This is achieved through the
deployment of its own salvage assets as well as co-operation with regional and international salvage firms.Tsavliris Salvage Group
celebrates 100 years from the birth of the founding father, Alexander G. Tsavliris; 75 years from the commencement of the first
Tsavliris shipping company and 50 years from the foundation of Tsavliris Salvage in 1964.
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Tsavliris Brothers receive most prestigious award
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The “2016 Capital Link Greek Shipping
Leadership Award” was awarded to the three
Tsavliris Brothers of Tsavliris Salvage Group, in
recognition of their unique and extensive
contribution to Shipping and Greece and for
their overall outstanding service to the maritime
industry. The Capital Link’s 7th Annual Greek
Shipping Forum was held on 16 February
2016 in Athens.

The Tsavliris Brothers were the fourth
recipients to be awarded this most prestigious
award. Previous recipients were Captain
Panagiotis Tsakos, Pericles Panagopoulos and
Lambros Varnavides (Baltic Exchange, RBS).

o

The Capital Link Forum was extremely well attended with over 1,200 delegates. Not only was the
number of attendees impressive but also the significant number of principals and senior people
of the shipping and financial industry from Greece and abroad.

Capital Link’s President, Mr Nicolas Bornozis presented the Tsavliris Salvage Group as a
successful, traditional, third generation shipowning and maritime services company. He referred
to the Tsavliris Group founder, Alexander G. Tsavliris, and his achievements. He mentioned that
“His legacy has been honoured and expanded on by his three sons Nicolas, George and Andreas
Tsavliris whom we honour today”.

Mr Nicky A. Pappadakis, Chairman Emeritus, Intercargo and A.G. Pappadakis & Co., announced
the award and praised the Tsavliris Brothers for their hard work, integrity and business ethics. He
highlighted the importance of the great relationship and teamwork between Nicolas, George and
Andreas Tsavliris. He also noted the historical ties between his family and the Tsavliris family
going back to their respective founding fathers.
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In his speech Mr Andreas Tsavliris said that “I believe that the success of our company is due to
the high quality of our services which are appreciated by our clients. This award will only
encourage us to maintain the same high standards and continue to improve wherever possible”.

Mr George Tsavliris, highlighted the importance of synergy amongst the brothers for the success
of Tsavliris Salvage. In addition to praising their father Alexander G. Tsavliris, he also emphasized
the great contribution of their mother Claire to the success of the family.

Mr Nicolas Tsavliris said that “The success of the company is due to the brotherhood, the blood
bond and the love which exists between us and our families”. He thanked the Tsavliris Salvage
staff for their loyal support, the Capital Link organisers and everyone in the distinguished
audience “for the great honour you have bestowed upon our family and upon the memory of our
Founding Father”.

From left : Olga Bornozis, Nicolas Tsavliris, George Tsavliris, Andreas Tsavliris, Nicky
Pappadakis,Nicolas Bornozis

Capital Link is a 20 year old Advisory, Investor Relations and Financial Communications firm with
a strategic focus, among other, on the global maritime sector. Capital Link's headquarters are in
New York with a presence in London, Athens and Oslo. Capital Link has become the largest
provider of Investor Relations and Financial Communications services to international shipping
companies listed on the US and European Exchanges. Capital Link has focused on elevating the
profile of Greek Shipping to a wider audience around the world, including investors, analysts,
bankers, financiers and industry participants. Capital Link has been recognised by the 2011
Greek Shipping Lloyd’s Awards and in 2012, 2013 and 2014 by the Intercontinental Finance
Magazine.

Tsavliris Salvage is one of the most active emergency response contractors for maritime
casualties worldwide and the most frequent user of the LOF contract, having handled over 3,000
casualties. With tugs on permanent stations at strategic locations worldwide, the Group’s
international activities embrace every service relating to marine salvage & towage, extending to
complex wreck removals and partnering today’s shipowners in fulfilling their obligation to protect
the marine environment from pollution. Tsavliris is committed to maintaining a modern global
network for providing rapid assistance to shipping. This is achieved through the deployment of its
own salvage assets as well as co-operation with regional and international salvage firms.Tsavliris
Salvage Group celebrates 100 years from the birth of the founding father, Alexander G. Tsavliris;
75 years from the commencement of the first Tsavliris shipping company and 50 years from the
foundation of Tsavliris Salvage in 1964.
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From left: Georgia Ermidi (Efoplistesnews), Nikos Marmatsouris (GAC SHIPPING SA) ,
Marina Panopoulou (TradeWinds)
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World shipping news

th Annual Capital Link
7 Greek Shipping Forum

The “2016 Capital Link Greek
Shipping Leadership Award” was
presented to Tsavliris Brothers

On Tuesday, February 16, 2016, during the Luncheon of the Capital Link’s 7th
Annual Greek Shipping Forum

the “2016 Capital Link Greek Shipping Leadership Award” was presented to
Messrs. Nicolas, George and Andreas Tsavliris of the Tsavliris Salvage
Group, in recognition of their unique and extensive contribution to Shipping
and Greece and for their overall outstanding service to the shipping industry
made by them individually, as a family and by their company.

The “Capital Link Greek Shipping Leadership Award” is presented annually to
a patriarch of the Greek Shipping Community who has gained the respect and



the appreciation of the international shipping industry and who is also
recognized for his wisdom, philanthropy and contribution to society. The
Award aims to recognize the patriarchs of Greek Shipping, those pioneers
with a significant contribution to elevating Greek Shipping to its leadership
position globally.

The 2013 honoree was Captain Panagiotis Tsakos, the 2014 honoree was Mr.
Pericles Panagopoulos and the 2015 honoree was Mr. Lambros Varnavides,
Vice Chairman of the Baltic Exchange, Trustee of the Lloyds Register
Foundation and Managing Director and Global Head of Shipping RBS 1998 to
2014.

The Award Ceremony took place during the Official Luncheon of the Capital
Link’'s 7th Annual Greek Shipping Forum at the Divani Caravel Hotel in
Athens. More than 450 high level participants attended the luncheon
representing the elite of the financial and investment communities, as well
business and government leaders from the United States, Greece and
London.

Capital Link’s President, Mr. Nicolas Bornozis presented the Tsavliris Group
as a successful, traditional, third generation shipowning and maritime services
company. He referred to the Tsavliris Group founder, Alexander G. Tsavliris,
and his achievements. He mentioned that “His legacy has been honored and
expanded on by his three sons Nicolas, George and Andreas Tsavliris whom
we honor today”.

Introductory remarks were made by Mr. Nicky A. Pappadakis, Chairman
Emeritus, Intercargo and A.G. Pappadakis & Co. who referred to the Tsavliris
family contribution to the maritime industry and stated among other “Tsavliris
recently celebrated 100 years on the birth of the group’s founding father
Alexander G. Tsavliris, 75 years from the commencement of the Tsavliris
shipping company and 50 years from the foundation of the Tsavliris Salvage
in 1964. Tsavliris family does its business with ethics, morality, honor and
exceptionally high professionalism plus capability”.

Mr. Andreas Tsavliris in his speech said that “l believe that the success of our
company is due to the high quality of our services which are appreciated by
our clients. This award will only encourage us to maintain the same high
standards and continue to improve wherever possible”.



Mr. George Tsavliris during his emotional speech highlighted the importance
of synergy amongst the brothers for the success of Tsavliris Salvage. In
addition to praising their father Alexander G. Tsavliris, he also emphasized
the great contribution of their mother Claire to the success of the family
business.

Mr. Nicolas Tsavliris said that “The success of the company is due to the
brotherhood, the blood bond and the love which exists between us and our
families”. He thanked the Tsavliris Salvage staff for their loyal support, the
Capital Link organizers and everyone in the distinguished audience “for the
great honour you have bestowed upon our family and upon the memory of our
Founding Father”.
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Capital Link's 7th annual Greek
Shipping forum draws 1100
delegates

More than 1100 delegates attended Capital Link’s 7th Annual Greek Shipping
Forum “Opportunities & Challenges”

which took place on Tuesday, February 16, 2016 at the Divani Caravel Hotel
in Athens, Greece.

Capital Link is organizing on an annual basis Shipping Forums in New York,
London, Athens and Shanghai where listed shipping companies, bankers and
analysts address the international investment community, while at the Athens
Forum the international financial community and market experts address the
Greek and international shipping industry.




ORGANIZERS

The Forum was organized by Capital Link, a New York based Investor
Relations and Financial Communications firm, with presence in London,
Athens and Oslo which amongst other specializes in the shipping sector,
working with the majority of shipping companies listed in the European and
US Stock Exchanges. The Athens Forum was organized in cooperation with
the New York Stock Exchange and the NASDAQ.

FORUM OVERVIEW & OBJECTIVE
The Forum covered the latest developments and trends in the global economy
and world trade; and also reviewed the various funding alternatives for raising
capital for listed and private shipping companies. Experts additionally
addressed effective investment strategies and risk management in today’s
shipping industry.

Capital Link’s President, Mr. Nicolas Bornozis introduced the audience to the
forum by stating that the 7th Annual Capital Link Forum takes place at a
critical time and the panelists were there to discuss topics of great importance
and particular interest in Shipping. The aim was to portrait the global economy
in a positive light as much as possible.

TOPICS AND PRESENTATIONS
Throughout the day, there were presentations from the following:

Mr. Petros Doukas, President - Capital Partners, S.A., and former Deputy
Minister of Finance presented on “Is the Global Economy Really in Such a
Mess?” in which he would talk about the economic crisis that exists. He was
to speak about the four major causes for recent decline in the global
economic activity and, therefore, the economic crisis the world faces. The four
major causes mentioned were 1) the income inequalities, 2) the geopolitical
disturbances that are affecting the global activity, 3) the hyper-debt in a global
scale, and 4) the tendency for winners and strong, independent countries and
people (winners) to take it all. He concluded that although there are these
problems which the world faces in the present, there is a general optimism
that there will be solutions as well as it did happen in the past in similar
occasions. Audio Webcast



Mr. Stuart McAlpine, Partner - Clyde & Co LLP presented on “The Evolving
Landscape of Asian Maritime Finance” and talked about the participation of
Chinese financial institutions in Shipping. He started talking about the leasing
Market, and the opportunities of doing leasing market. 3 out of 7 banks were
Chinese in 2015, with combined portfolio size of 50 billion dollars. Focusing
on Greece, the end of 2015 was the year of maritime cooperation of Greece
and China with reference to recent announcement of Cosco of taking control
of port of Piraeus. He mentioned the distinction between bank and lease
financing. In China there are 3 types of financing leasing companies. He
concluded with the advantages for the lessor, disadvantages, as well as
regulatory risks. Audio Webcast

Mr. Christos Timagenis — Timagenis Law Firm, presented on “All an Investor
Needs to Know About Greek Shipping Taxation; Myth & Reality” and stated:
“It is a “myth” that Greek shipping is not taxed. The “reality” is that it is taxed
but simply in a different way... Actually, taxes also in this field have risen
significantly in the last few years inter alia by: imposing tonnage-tax on non-
Greek-flag vessels managed through Greece; multiplying the tonnage-tax
payable through the agreement with the Greek State for the additional
“voluntary contribution of the shipping community”; applying the mandatory
“solidarity contribution levy” on dividend income received by shareholders
Greek tax residents. Nevertheless, following the amendments voted and the
clarifying circulars issued over the past 3 years, the shipping tax landscape in
Greece is now clearer and at a sustainable level, allowing investors in this
sector of the economy to know where they stand. The “Law 89 Company”
(see Article 25 of Law 27/1975) still remains by far the most attractive
“corporate vehicle” for global shipping operations”. Audio Webcast

Mr. Tassos Vamvakidis, Commercial Manager - Piraeus Container Terminal,
presented on “Piraeus as a Global Logistics Hub" and examined the fact that
Piraeus as a port constitutes as a global transport and logistics hub. Piraeus
has an advanced geopolitical role that attracts strategic investors due to its
geographical position as it connects three continents, Europe, Africa and Asia.
Furthermore, Piraeus port, on the grounds that it has a substantial logistic
entry, makes the shipping industry the fastest in the market. In Piraeus
container terminal there are liner services with a large feeders’ network that



distribute cargoes in the Middle East, Black Sea, North Africa and Adriatic
ports. New routes to Europe are the best ambassador in the establishment of
Piraeus as a global logistic hub. Noteworthy, there has been a huge increase
in the number of container vessels from 2010 to 2015, especially in the P.C.T
and P.C.T’s.

Presentation/PDF
Audio Webcast

Mr. Kyriakos Attikouris, Senior Manager - Ernst & Young (EY), presented on
“Data Analytics and Enterprise Intelligence in Modern Shipping". He explained
the enterprise intelligence in modern shipping. Basic goals in this sector are
efficiency and effectiveness of every decision and/or action. In shipping
industry, data’s landscape is both internal and external, trying to benefit
companies in the best way possible. Suggestions made for the future are
buying “smart ships” to bring out transparency, innovation, safety and
sustainability. Finding the key problem of its company and examining data,
anyone can make a strategy plan and embrace a change.

Presentation/PDF
Audio Webcast

Mr. Dalibor Gogic, Principle Analyst - IHS Maritime & Trade, presented on
“IHS Reviews Contrasting 2016 Markets: Dry Bulk & Dirty Tanker" and
presented the previous rise in the global economy of shipping markets,
explaining the future trends of the dry bulk market and the crude oil tankers
and products. Dry bulk market, due to unfavourable trading conditions and
large order book, will face a strenuous and a sluggish recovery. On the other
hand, Crude Oil tankers and Products tanker markets will generally have
strong returns till the end of 2016 with high refinery utilization rates, higher
demand for products and chemicals based on low crude oil price scenario and
stalemate between OPEC and us producers.

Presentation/PDF
Audio Webcast

Ms. Isabella Schidrich, Senior Managing Director - NASDAQ, presented on
“US Capital Markets—Raising Capital Overview" and started her speech by
referring to the to the IPO market. Noticeable is the fact that there aren’t any
US IPOs’. The last 6 years were the best years in IPO’s either by number of



IPO’s capital raised, or by the initial public offering or secondaries. There were
194 IPOs last year raising around 34 billion US dollars. The provisions of the
jobs act were the moto of this increased activity. IPO’s activity over the last 6
years is by industry sectors and especially, over the first 3 years the IPO is
driven by technology place, financial services and health care. The lead was
overtaken by financial services and technology place. It is too early to make
any predictions for the rest of the year, but the IPO’s market does not operate
in isolation, so this much depends on the Global economy. The market now
needs to have quality companies.

Presentation/PDF
Audio Webcast

Finally, Mr. Nicolas Bornozis, President - Capital Link, presented on “The
Changing Investor Landscape in US Listed Shipping Companies” and
mentioned a few statistics about what is happening in the US market, the
listed companies and the shareholder’s base behind it. “There are 49 shipping
companies listed on US Exchanges with a total market capitalization of $ 20.5
billion. Of the $20.5 billion, institutional and individual investors hold $13.8
billion and the rest is held by company insiders. Of the $18.8 billion held by
investors, 63% is held by institutional investors and 37% by individual
investors, indicating the increasing importance of individual investors as
shareholders of shipping companies. There are 1,200 institutions who
currently have investments in the 49 listed shipping companies. Besides the
$18.8 billion of common stock held by investors, there are also 22 issues of
preferred equity which raised another $1.8 billion and 72 bond issues which
raised $19.4 billion”. Lastly, Mr. Bornozis mentioned that a comparison
between the Capital Link Maritime Indices, which are stock market indices,
and the freight indices can indicate to what extent the stock market follows the

trend of the shipping markets.
Presentation/PDF

Audio Webcast

DISCUSSION PANELS

A series of panel discussion debated critical industry topics, including:

Bank Finance & Shipping Audio Webcast
Moderator:



Mr. Jasel Chauhan, Partner - Holman Fenwick Willan International LLP
Panelists:

Mr. Michael Parker, Global Industry Head for Shipping - Citi
Mr. Richard Jansen, Managing Director, Global Co-Head of Transportation -
Deutsche Bank
Mrs. Henriette Brent-Petersen, Managing Director, Head of Shipping &
Offshore Research - DVB Bank
Dr. Carsten Wiebers, Senior Director - Kfw Ipex-Bank

Mr. Jasel Chauhan, Partner — Holman Fenwick Willan International LLP,
introduced the topic with the question of how did bankers see the previous
year and what do they expect on the year 2016 with the current depressed oll
prices, and very little existing optimism. Are there any good news?
Mr. Michael Parker, Global Industry Head of Shipping- Citi briefly said that
2015 was a challenging year. 2016 is to be much more difficult because of the
pressure of the Market with the decline in Off-Shore, Dry Bulk Market.
However he was optimistic that Shipping will manage to get through this
difficult period and 2016 will be an active Market as and if clients raise capital
and do strategic movements.
Mr. Richard Jansen, Managing Director, Global Co-Head of Transportation-
Deutsche Bank said that the first 6 weeks of 2016 were quite challenging to
say the least; From Shipping aspect, 2015 was a good year, but in 2016 there
will be a “perfect storm”. Therefore, one step at a time needs to be taken and
banks should be open for business and try to assist their customers.
Mrs. Henriette Brent-Petersen, Managing Director, Head of Shipping &
Offshore Research — DVB Bank, added that at the moment there is excess
supply in the Market. In 2016 and forward focus will be given on Market
Changes in demand in the sub-sectors of the Shipping industry. She believes
that by the end of the year there will be opportunities provided that excess
Supply is absorbed.
Dr. Carsten Wiebers, Senior Director- kfw Ipex-Bank added that banks must
be careful to whom they lent. 2016 and onwards is going to be the worst year
since the 1980’s and tough decisions will be made by the banks.

Acquisition of Non-Performing Shipping Loans Audio Webcast
Moderator:



Dr. George Panagopoulos, Managing Partner Athens - Reed Smith
Panelists:

Mr. Michail Zekyrgias, Managing Director Global Credit & Special Situations
Group - Bank of America Merrill Lynch
Mr. Martin Hugger, Managing Director - Oceanbulk Maritime Deutschland
GmbH

Mr. Mehmet Ozgur Saydam, Managing Director - RB Capital
Mr. Samy David, Managing Partner - Grifon Capital Advisors

The panel noted the great difficulties and upheavals present in many sectors
of the shipping industry, particularly the bulk, container and off-shore sectors.
We will continue to see significant activity in 2016 in the field of sale and
purchase of distressed and non-performing loans. This will be for two main
reasons; first, this will be because the market in shipping continues to be
down; particularly in the bulk, container and off-shore sectors. Secondly, we
will also continue to see activity because many of the banks involved in
shipping continue to divest their loan portfolios.

Restructuring as a Business & Investment Opportunity Audio Webcast

Moderator:

Mr. Lawrence Rutkowski, Partner - Seward & Kissel LLP
Panelists:

Mr. Evan Cohen, Principal, DC Maritime Partners
Dr. Gunnar Gerig, Restructuring & Transaction Advisory Services, Executive
Director, Ernst & Young (EY)
Mr. Jan Erik Gross, Managing Director, Restructuring Unit — Special Loans —
HSH Nordbank AG

Mr. Axel Siepman, Managing Director — NAVES Corporate Finance

This panel discussion touched upon the market trends in the dry bulk sector
and generally it is believed by all speakers that shipping as an industry is
dying slowly and the dry bulk is going to worsen from time to time.

In present days, the market is called in general as a “perfect storm” by many
investors. Panelists of all sections at the forum discussed about a deep
upcoming crisis, in which a plethora of opportunities are coming along as a
rainbow after a storm. This simile could be a good excuse for those having



long breath to exploit the situation. The deep crisis coming with the year of
2016 shows a lack of liquidity, as banks will process loans. It is about time
that investors will grab the chance to deal with cash flow, such as loaning a
number of companies or even if that be buying s single vessel.

Panelists were also discussing their role in business and which path to follow,
either restructuring or uploading credits. Jan Eric Gross mentioned that
investors will have to go through specific plans and are obliged to choose the
best recovery for the transaction in the best return and participate in the future
upsides to deal with the present market. For instance, Jan Eric Gross would
sell 5 to 10 vessels to drive down the prices pressing or depressing among
the market. It was also reported that national banks are not yet trustworthy
and investors need to have a business plan and a process to the needs of
customers to be on top of the market. There is no option of quitting for the
time being. Small companies will not pass the best of their economic periods.
They have to take discounts from the bankers, face the reality of the situation
and try to survive in business. Dry Bulk sector is dying for the last two years
and that makes all investors getting prepared for the big bang to recover and
be again on the spot of the shipping market. It seems a possibility that dry
bulk will turn out by 2018, that is why many will ask for a relief from banks.
Banks will provide super senior cash to companies by the end of 2017, due to
the specific condition. Remarkable to mention that many of the panelists
agreed on putting the vessels in distress for a while and this might make a
change in the traction of managers. Bankers will not have a preference to
individuals but to companies for loans.

Market Trends in the Dry Bulk Sector Audio  Webcast
(A panel discussion among traders and charterers of dry bulk commodities)

Moderator:

Mr. Peter Malpas, Senior Analyst - Braemar ACM
Shipbroking Presentation/PDF
Panelists:

Mr. Giovanni Ravano, Managing Director, Shipping and Logistic Division,
Bunge Group
Mr. Seb Landerretche, Global Head - Ocean Freight - Louis Dreyfus



Commodities Suisse S.A.
Mr. John Michael Radziwill, CEO - C Transport Maritime

Panelists referred to the big decrease and the problematic areas that the dry
bulk sector faces and mentioned that there is just a hope for a small increase
of 2% this year. 2015 has become the year with the second lowest hand price
after 1986. After the problematic economies in China, there is not much of a
solution in 2016, based on the supply, as the demand is still at a low point.
The next 7 years in the specific sector are going to be flat as we cross a dry
season in the market that will not change overnight. India was mentioned as
country with lot of prospects and an increase in the production of 15% , that
will bring balance in the market. Something that the panelists suggested is to
prefer scrapping vessels than buying new ones.

Are Capital Markets Open to Shipping?
What Does It Take to Raise Capital Today Audio Webcast
Moderator:

Mr. Steven Hollander, Partner - Watson Farley  Williams
Panelists:
Ms. Christa Volpicelli, Managing Director - Citi
Mr. Karl Fredrik Staubo, Director and Head of Shipping — Clarksons Platou
Securities
Mr. Todd Wilson, Senior VP Maritime -  Jefferies LLC
Mr. Wiley Griffiths, Managing Director, Global Transportation - Morgan
Stanley
Mr. Eric Schless, Managing Director - Wells Fargo Securities

The main points that were discussed in this panel, was that the capital market
for any market, is very challenging. There is no US capital market, since last
summer and investors are focused on balanced sheets. Furthermore,
investors are also focuses in equitity. Also, there were mentioned two ways in
order to raise money. The first one is the position of strength and the second
one is the position of weakness. Lastly, owners have to see what is best for
their company. They need to deficient their company.

Private Equity, Joint Ventures & Alternative Financing Audio Webcast
(The Role of Private Equity in Shipping Today; Mapping the Right Entry & Exit
Strategies)



Moderator:
Mr. Dimitri Sofianopoulos, Partner and Head of Greece - Norton Rose

Fulbright
Panelists:
Mr. Costas Karagiannis, Operating Partner - Apollo Management
Mr. Nino  Mowickel, Managing Director, Breakwater  Capital
Mr. Paulo  Almeida, Portfolio  Manager -  Tufton  Oceanic

Mr. Andrew Garcia, President - Brentwood Shipping and Trading

The speakers of this panel discussed about what are the key themes that are
driving investors’ sentiment in 2016. Fundamentals are not that flawed but
negative sentiment is making everyone pessimistic. However, if investors
factor in their models ups and downs then the right deal will get done. There
was mention that there are not that many deals that are getting done as each
deal has its challenges. Most of the proposed structures seek to rely on cash
flow and the operators seek to get involved with perpetual capital
investors. When it comes to exit plans, one has to work out the strategy with
one’s partner; patience is needed in what is a turbulent market. Right now, a
lot of transactions are being discussed but not much is happening. Lastly, PE
investors want to work with people who work alongside with equity and try to
find out opportunities to spread out risk among other investors but are also
getting exposure to assets they like, as they want to maximize their returns.

Analyst Panel Audio Webcast
Moderator:

Mr. John Gaffney, Partner - Gibson, Dunn & Crutcher LLP
Panelists:

Mr. Robert J. Perri, CFA, Director Research, Axia Capital Markets
Mr. Herman Hildan, Shipping Analyst - Clarksons Platou
Mr. Ben Nolan, Director - Maritime Research, Stifel

The panelists mentioned that after evaluations, the tanker market will get well,
and that is a fundamental challenge for investors. Everybody that is
interesting investing to shipping, are short term investors. Furthermore, the
liner operators continue to order bigger ships, by which noticeable that it’s
massively oversupplied. LPG’s are considered as challenging because the
growth in the US started to slow down. On the other hand, the LNG’s



production cost is very high and there are too many intermediaries. Lastly,
ship-owners today buy tankers from the second hand market.

FORUM VIDEOS, PRESENTATIONS & WEBCASTS, PHOTOS
They can be accessed on the Forum website
http://forums.capitallink.com/shipping/2016greece

There is a full archive of the presentations and audio files of the panel
discussions and presentations.
Also, there are video interviews with major event participants and presenters.

SPONSORS
. Global Lead Sponsor: Tsakos Energy Navigation Ltd (TEN)
. Global Gold Sponsors: DVB Bank and EY

* Global Sponsors: Citi, Clarksons Platou Securities, Clyde & Co, IHS,
Jefferies, Norton Rose Fulbright, Reed Smith, Seward & Kissel LLP, Tufton
Oceanic and Watson, Farley & Williams
* Event Sponsors: Braemar ACM Shipbroking, Gibson Dunn, Holman
Fenwick Willan, Morgan Stanley, Naves Corporate Finance, Northern
Shipping Funds, Timagenis Law Firm and Wells Fargo Securities

INTERNATIONAL MEDIA PARTNERS
All about Shipping, SHIP2SHORE, Tradewinds and Worldoils

GREEK MEDIA PARTNERS
Naftemporiki, naftemporiki.gr, Economia group, www.efoplistesnews.gr,
Elnavi, IHT-Kathimerini, Shipping & Finance, www.maritimes.gr, NafsGreen.gr
and Shipping International Monthly Review.

SUPPORTING ORGANIZATIONS
Traditionally Capital Link cooperates with a number of industry organizations,
which contribute to the success of the events. This year's Supporting
Organizations included: the Association of Banking and Financial Executives
of Hellenic Shipping, the Association of Passenger Shipping Companies, the
BCA College, the Cass Business School, the Hellenic Shortsea Ship-owners
Association, the Greek Shipping Co-operation Committee, the Hellenic
Chamber of Shipping, the Hellenic Shipbrokers Associations, the Piraeus
Association for Maritime Arbitration, the Helmepa, the Intermepa, the Piraeus



Marine Club, the Port Captains Club, the International Propeller Club of the
United States - Port of Piraeus, and WISTA Hellas.

ABOUT CAPITAL LINK
Capital Link is a 20 year old Advisory, Investor Relations and Financial
Communications firm with a strategic focus, among other, on the global
maritime sector. Capital Link's headquarters are in New York with a presence
in London, Athens and Oslo. We have become the largest provider of Investor
Relations and Financial Communications services to international shipping
companies listed on the US and European Exchanges. Capital Link has
focused on elevating the profile of Greek Shipping and Shipping to a wider
audience around the world, including investors, analysts, bankers, financiers
and industry participants. We are humbled that our efforts have been
recognized by the 2011 Greek Shipping Lloyds Awards and in 2012, 2013 and
2014 by Intercontinental Finance Magazine. Mr. Nicolas Bornozis has been
personally honored for his relentless, efficient and highly effective efforts to
promote Greece and Greek Shipping abroad and among the international
investment community by the International Propeller Club of the United States
and the AHI-American Hellenic Institute.
In our effort to enhance the information flow to the investment community and
contribute to improving investor knowledge of shipping, Capital Link has
undertaken a series of initiatives beyond the traditional scope of its investor
relations activity, such as:
+ www.CapitalLinkShipping.com: A web based resource that provides
information on the major shipping and stock market indices, as well as on all
shipping stocks. It also features an earnings and conference call calendar,
industry reports from major industry participants and interviews with CEOs,
analysts and other market participants.
*  Weekly Capital Link Markets Report (e-Newsletter): Weekly distribution to
an extensive audience in the US & European shipping, financial and
investment communities with updates on the shipping markets, the capital
markets and listed company news.
+ www.CapitalLinkWebinars.com: Sector Forums & Webinars: Regularly, we
organize panel discussions among CEQOs, analysts, bankers and shipping
industry participants on the developments in the various shipping sectors
(containers, dry bulk, tankers) and on other topics of interest (such as Raising



Equity in Shipping Today, Scrapping, etc).
« Capital Link Investor Shipping Forums: In New York, Athens and London
bringing together investors, bankers, financial advisors, listed companies
CEOQOs, analysts, and shipping industry participants.
+ www.Maritimelndices.com: Capital Link Maritime Indices: Capital Link
developed and maintains a series of stock market maritime indices which
track the performance of U.S. listed shipping stocks (CL maritime Index, CL
Dry Bulk Index, CL Tanker Index, CL Container Index, CL LNG/LPG Index,
CL Mixed Fleet Index, CL Shipping MLP Index — Bloomberg page: CPLI. The
Indices are also distributed through the Reuters Newswires and are available
on Factset.
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O abeApol ToaBAlpn, Avdpéag, Mwpyog kat Ni{kog, LBLOKTATEG PLaG amd TG MEVTE HEYAADTEPEG £TALPE(EG
VAL OYOOWOTIKWY TAYKOOUIWE, BpaBeltnkav mpdopata pe to BpapBeio «2016 Capital Link Greek Shipping
Leadership Award».H BpdBevor] toug mpayuatonouwidnke oto mai{olo Tou 70v EAANVKOO Nav TtAtako)
Zuvedplov To omoio dlopydvwae n Capital Link (wuyxri TnG dopydvwong evat Ta adéApla Nikog kot OAya
MrnopvdZn) oto §evodoxelo Divani Caravel pe 8éua «Evkaipieg & MpokAioeig». To ouykekpévo BpaPeio
blveTal kABe xpdvo O Pl MPOCWTKOTNTA R ETALPE(R Yo TN CLUPBOAN TNG OTNY MPOWONON TNG VAL TAAG
EVTOG KAl EKTOG OLVOPWVY. TO «TIAPWV» EBWONY ONUAVTIKO! EAANVEG EQOTMOTEG KABWG KL OTEAEXN

VAU TIALOKWV ETALPEWWY and TNy EAAGSa kat To €§WTEPKS.
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Hvavtia 010 TPOCKAVLIO

O adeAgol ToaBAlpn, Avbpéag, MNuWpyog kot N{kog, WBLOKTATEG WG and TG MEVTE PeEYAADTEPEG eTOLPE(EC
VOO YOOWOTIKWY TAYKOOUIWG, BpaBebtnkav mpdopata pe to BpaBelo «2016 Capital Link Greek Shipping
Leadership Award».

H BpdBevor] Toug mpaypatonowridnke ato MAa{ow Touv 70v EAANVIkoD NavTihlakol Zuvedpiov To omolo
dlopydvwoe n Capital Link (yuxr Tng dlopydvwong evat ta adéAgla Nikog kat OAya Mropvdln) oto
Eevoboyelo Divani Caravel pe Bépa «Evkapieg & MPokAAOELG». To auykekpluévo BpaBelo divetal kdBe xpdvo
O€ HLO TPOOWTIKOTNTA 1 £TaLPE( Yo TN CUPBOAA TNG OTNY MPOWBNON TNG VAU TIAIAG EVTAG KAl EKTOG
OLVOPWVY. To «TAPWV» EdWOAY ONUAVTIKO! EAANVEG EQOTIALOTEG KABWG KoL OTEAEXN VAU TLALOKWY ETALPELWV
and v EAMGSa kot To €§WTEPLKS.
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‘ERSopo EmMotio NavtAlako Zuvédplo mg¢ Capital Link kat BpaBeia yia 1o 2016
Mpwtéyvwpn ovuusToxn

Me emtuylo kat pe ovppeToxr mov Eemépaoe ta 1100 dTopa mpaypatonotienke ato Eevoboyelo Divani
Caravel Tng ABrjvag, to €B6ouo NavTiAlakd Zuvédplo TnG Capital Link otnv ABrjva pe B€ua: «Opportunities &
Challenges».

H Capital Link dlopyavwvel og etriola Bdon vavthlakd cuvedpla otn Néa Yopkn, Aovdivo, ABrjva Kat
Zaykdn 6oL €LONYUEVEG VAL TIALAKEG eTaLpleG, TPAMeC(TEG KAl AvaAVTEG amevLBOvovTaL OTO dLeEBVEG
eNMeVOLTIKS KOG, VW 0TO ZUVESPLO TWY ABNVWY N BLEBVAG XPNUO TOOKOVOULKE KOWATNTA Kol Mo pdyovTeg
NG ayopd g anevBovovTal otnv EAANVIKA Kat dteBvr vav TAa.

To Zuvédplo dlopyavwbnke amnd tnv Capital Link og ocuvepyaoia pe To New York Stock Exchange kat NASDAQ.
H Capital Link e{vat etatplo oupBolAwY EmevduTikric Emkowwviag Kat EMEVOUTIKWY IXE0EWY pE £6pal TN
Néa Yopkn kat ypageia oe ABrjva, Aovdivo kat OoAo, ov PETAED AAAWY EEEBIKEDETAL OTO XWPO TNG

VoL TAOC, ouvePYATOUEVN PE TNV TAELOVOTNTA TWVY VO TAMAKWY ETALPLIV ELONYUEVWY OTA XPNUOATLOTPL
NG Evpwmng kot AugPLKAG.

emtem CAPITAL LINK FORUM

Katd tn dudpkela Tov Zuvedplov culNnTriONKaY oL TeEAsvTaleg eEeMEELG KL TAOELG OTNY MayKOOULX
olkovopia Kat 0To dLeBvEG eundplo. Eniong eE€TAOTNKE AETTOUEPWCS LA TANBW P EVOANXKTIKWY TPOTIWY
XPNUOTOdOTNONG amd £L0NYUEVES, AAAE KOL LOLWTIKEC ETALPE(EC TIOL HPACTNPELOMOLOVVTAL OTO XWPO TNG
vauTAlaG. MapdAAnAa, 6ikol otov Topéa g NavTAlag, mapovoiaoay TG KATAAANAEC ATMOTEAEOUA TIKEC
OTPATNYKECG HEBBBOLC eEMEVEDOEWY KaL Hlaye(plang Kwdivwv.

O npdedpog tng Capital Link NtkdAaog Mnopvdélng, KaAwadpLoe To aKPoaTAPLO 0TO OLVESPLO BNAWVOVTAG
WG To 70 Etiolo NavTiAtakd Zuvédplo tng Capital Link AapBavel €6agog oe gl kplown emoyr Kat mwg ot
OMLANTEG Ba avamtiaoouvy Bépata pelovog onuaciag Kol ONUAVTIKOD £vBLAQEPOVTOG WG TIPOG TV
NoavTa. O okomdg ATaY va amekovoTel N maykdopla okovopia 600 BeTikd dovaTal.

OEMATIKEZ MAPOYZIAZEIZ
Katd tn dldpkela Touv Zuvedpilov, vripEav mapovoldoslc and Toug:
O Métpog AoVKaG (pwTo), mpdedpog — Capital Partners, S.A., Kal TWNY LELTOL PYSEG OLKOVOULKWY CTNV

napovoiaor] Tov pe t{tho “Is the Global Economy Really in Such a Mess?” ava@€pBnke oTtnv OlLKOVOuLKH Kpion
mou dlavooupe. AvEmTuEe KATd Tn dldpkela TNG Mo povol{oorc Tov TG TECOEPELG KOPLEC ALT(EC TNG
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MEAoEATNG LTIOXWENONG TNG TMIYKOOULOC OLKOVOULKNG HpaaTnELdTNTAG KAl TNV OLKOVOULKY Kp{on mou BLvel
0 K6ouog. OL TEooEPELG KOPLEG ALTIEG OVOUAOTIKA Tav: 1) OL ELCOBNUATIKEG AVIOOTNTEG 2) Ol YEWTIOALTIKEG
avaTapdEelg mov eMNPEAOLY TNV MayKOoULa §paaTtnpdTNTa, 3) TO LTIEP- XPEOG OE TIAYKOOULO KA{HaKa Kot
4) n Tdon TWY VIKNTAPLWY, LOXLPWY KAL AVEEEPTNTWY XWPWVY KL TWY AvBpwWNwY va Ta SLekBIkoOY 6Aa. O
K. AoUKaG KATEANEE 0TO OTL M PAAN TNV UTIALPEN TWVY TIPOAVAPEPOEVTWY TMPORBANUATWY, LTI PXEL LA
YeVIKOTEPN alolodoia mwg Ba vndpEouvv AVCELG, dwG dAAWOTE CLVERN Kal 0TO o PEABSY OE A POUOLOL

e{douvg kaTaoTdoeLg.

O Stuart McAlpine, Partner — Clyde & Co LLP otnv optAla Tou: “The Evolving Landscape of Asian Maritime
Finance”, ava@€pOnKe 0TnN CLUPUETOXH SLOPAPWY KIWWET KWV OLKOVOULIKWY 0pYavIouwy otnv NavTiAla.

Zek{vnoe avagépovtag To Leasing Market, kat TiG evkatpieg mov 6ivel n ayopd. 3 amd TG 7 KOPLEA
TpdmneCeg fitav KwéQkeg To 2015, pe ouvoAkd portfolio 50 81, GoAdpla. ZTn CUVEXELA ETILKEVTPWON
EAMGSa avagépovtag nwg To Té€Aog Tou 2015 onuatoddtnoe Tn Xpovid tTng cuvepyaoiag EANGSaG
kat piAnoe ektevéatepa ya Tt mpdoeatn avakolvwon tng Cosco mepl eAEyxov Tou Aaviod tou M

(e

KE OTNV
kat Kivag
elpaLd.

Ava@épbnke otnv Sla@opornoinon peta&L bank kat lease financing evw enecrpave nwg otnv Kiva vmdpyouvv 3
€{dn eTapelwv XpNUATOS0TIKAG PoBwaoNG. KaTtéAnge pe TA TAEOVEKTAUATA, TO HELOVEKTANOTA KABWG Kot

T ploKa Yyl TOV EKULOOWTH.

O Xpriotog Twayévng — Aiknyoptkr) Etatpeia Tipayévn, piAnoe yua “» All an Investor Needs to Know Al

bout

Greek Shipping Taxation; Myth & Reality” kot TOvLoe: «Elval «p00og» Tl 6ev popoAoyeitat N EAANVIKA
NoavTNa. H mpayuatikdtnTa elvat 6Tt gopoloyeltat amAd pe dla@opeTiké TPOMO... MAALOTA, OL POPOL Kol

0TOV KAQBO auTé €xouv avENBel oLOWBWE Ta TeEAevTala XPdVLIA, HETAED AAAWY Kot Adyw NG €ME

KTOONG

TOL EOPOL XWPNTKOTNTAG (tonnage tax) ota MAola §€vng onuaiag, ToL CLVUTIOOXETIKOD TEP( «OLKELOBEAODG

T POXAC TNG VAL TMAKAG KOWSTNTAG», AAAX KAl TNG EL0QOPAC AAANAEYYONG OTA EL00BAHATA TWY

(QLOLKWY

MPOoWTWV. Mapd TV TA OL VOUOBETIKEG TPOTIOTIOLOELG KOL Ol BLEVKPWIOTIKEG EYKOKALOL TWVY TEAELTA{WY
TPV ETWVY €XOLY KATAOTACEL TO POPOAOYLKS TOT(O TNG EAANVIKAG VAL TIAIOG TILO CAQEG KAL OE BLOOLUA
enineda, EMTPEMOVTAG O€ EMEVOVTEG OTOV £V AGYW KAGHO va yvwp{Couv «mouv natovv». H «ETtatpia Tou

Noépov 89» (BA. &pBpo 25 Tou N.27/1975) dev naveL va anoTeAel To O EAKVOTIKS «ETALPLKSG OXNuO»
€YK TAoTAON EVOG KEVTPOL BLEBVWIV VAL TIALLKWY SpacTnPLOTATWY TNV EAAGDa».

vy

O Téooc Baupakidng, Commercial Manager — Piraeus Container Terminal, piAnoe yla “Piraeus as a Global
Logistics Hub» kat eE€taoe To yeyovdg 6Tl 0 Melpatdc wg Advt, amoteAe! MUyKOOULO KEVTPO LUETAPOPWY Kall
dloiknong. O Melpatdg SlaBéTeL MPoNYREVO YEWTOATIKO PAAO, TIOL TIPOCEAKDEL OTPATNYLIKOVG EMEVOVTEG,
AMyw NG YEWYPAPLKAG ToL B€onc, KaBWG ouvbéel Tpelg Nre(poug, TNV Evpwrn, TN Agpkr kat tTnv Acia.

EmumAéov, To Advl Tou Melpatd, pe tn SikatoAoyia 0T €xeL pla onUAVTIKY LAKOTEXVLKY {0060, K&

VEL TN

vou TLALKr Bropnyavia tnv taxdTeEPn 0TNY ayopd. To 0TaOud eunopevUA TOKIBWTiWY Tou MNelpatd
LTI PXOLV TAKTIKEG LTINPECIEG HE BIKTLO PEYAAWY TPOPOBOTWVY, TIOL SLAVEUOLY Ta POoPTa OTA Advia TNG
Méong AvaTtoAig, TnG Mabpng O@dAaaoag, TG Bépelag Appkrig kat tTng Adplatikrg. Néa SpopoAdyla mpog

TNV Evpwmn givat o kaAdTEPOG MPeaBEVLTAG KABLEPwWONG Tou Melpatd WG Stebvr QodlaoTikd KOUB

0. AE(CeL

va onuEWBEel 6TL urpEe pa TepdoTia adEnon Tov apPBPoL TWVY MACIWY PETAPOPWY EUMOPEVUATOKLBW TIWY

HETAED TWVY €TWY 2010-2015.

O Kupldkog ATtTtikoUpng, Senior Manager — Ermnst & Young (EY), u{Anoe yw “Data Analytics and Enterprise

Intelligence in Modern Shipping»kat €£flynge tTnv €MELPNUATIKY vonuoolvn otn obyxpovn vauTAla.

Baatkol

OTOXOL OTOV TOPEN ALTO AVEQPEPE MWCE EIVOL N ATIOBOTIKOTNTA KAl N OMOTEAECUATIKOTNTA TNG KAOE

andégaonc r / kat dpdong. Ztn vavTtAia, To Tomio Twv 6edopévwy elval 1600 €0WTEPLKS, 600 Kal

EEWTEPLKS, MPOOTINOWVTAC VO WPEAHOOLY ETALPE(EC pE TOV KaADTEPO duvaTd TPdMo. MPOoTATELS Yo TO

HEANOV Ba pnmopoloav va eivat n ayopd “€EuTvwv Tolwy” yla TNV avddelgn Tng Slaavelag, g
kawoTtoplag, TNG aopdAclag kat TnG Buwaoudtntag. Bplokovtag to Baokd mpdBAnua TG etatpeia
avaAvovtag Ta dedopéva, o kabBévag unopel va mpdget BdoeL evég oTpaTnykoL oxediov kat va
€voTepVLoTE( pLar aAAayn.

G Kat

O Dalibor Gogic, Principle Analyst — IHS Maritime & Trade, otnv optAla Tou pe T{tAo: “IHS Reviews Contrasting
2016 Markets: Dry Bulk & Dirty Tanker» ava@€p0nke otnv mponyoluevn dvodo tng MaykKOoULd OLKOVOUIOC TWV
VAU TIALOKWV OYOPWY EENYWVTAC TG LEAOVTIKEG TAOELC 0TNY ayopd ENpol @opTiov Kat ota SeEapevdmotla
Kol Ta mpoiévta apyol metpeAaiov. H ayopd touv Enpod x0onv gopTiov, Adyw Twv SLOUEVWY CLYONKWY
eunmop{og KOl TWY HEYAAWY TIOPAYYEALWY, B AVTIHETWTIOEL pLa EMIMOVN KoL apyr avakapyn. And tnv GAAn
TMAELPE, 0 TOPENC TOL KA TEPYOOTOL METPEAA(OL pe SeEapevdmola Kol Ta POTOVTA OTLC AYOPEC TWV

deEapevomoilwv, Ba €xouv YEVIKA LoXLPEG OMOBAOELG PEXPL TO TEAOG TOL 2016 pe vYNAS BaBud
xpnowornoinong Twv dwAwotnpiwv, vwnAdteEPN {ATNON Yl T MPOIOGVTA KAL TLG XNUKEG OV OIEG TIOL

Baaiovtal og xaunAd v pLo TwWY TWWVY Tou apyol meTpeAalov kot Tov adlegddov peta&d tov OMEK Kat

TWVY OUEPLKAVIKWV TIOPAYWYWVY.

H Isabella Schidrich, Senior Managing Director — NASDAQ OMX, atnv napovaiaor tng pe t{tAo: “US Capital
Markets—Raising Capital Overview » ava@€pBnke 0to yeyovdg 6Tl 6ev umdpxouvv dnudoLeG eyypapég oG HIMA.
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Ta teAevTaio 6 xpovia ATav Ta KaAbTEP Xpdvia ot dnudala eyypaor, e(te ye Bdon tov apBud touv
kepaAaiov IPO, i and tnv apyikr Snudotla mpooopd i devtepebovaa. Yrripxav 194 dnNudOLEG eYYPAQEG
népuaol ue abEnon nepimov 34 dloekatoppvpla doAdpla. Ot dlaTtdEelg Twv B€oewv epyaaiag Atav to
OAGYKOV aLTAG TNG avEnuévng paotnpldtnTag. H Spactnpdtnta tov IPO Katd ta teAsvTaia 6 xpévia
yivetatl avd topéa SpaoTnEOTNTAG Kal EWBKOTEPA, KaTd Ta 3 mpwTa Xpdvia n dnudola eyypa@r EAEYXTNKE
and TOV TEXVOAOYLIKO TOUEQ, TOV TOUEX XPNHUATOOLKOVOULKWY LTINPECLWY Kal TNG Lyelag. To mpoBdadiopa eixe
Eenepaotel and TG XPNUATOTMOTWTIKEG LTINPEC(EG KaL TNV TEXVOAOY(a. Elval MoAD vwplg yla va

TP YU TOTIONBO0UVY TIPORAEYELG YL TO LTIOAOLITO TOL €TOUG, AAAL N ayopd Tov IPO Hgv Asttovpyel
pepovwpéva, ondte e€apTtdTaL and TNy naykdoula otkovopia. H ayopd mpéneL va €XEL TWEA TOLOTIKEG
eTalpeleg.

TéNog, o NwdAaog Mmopvdlng, mpdedpog — Capital Link, uiAnoe ywa “The Changing Investor Landscape in US
Listed Shipping Companies” Kat QvéPEPE PEPIKA OTATIOTIKE OoTOoLXEla yla TNV €EENEN TNG PETOXLKIG oVVBEONG
TWVY ELONYHEVWY VO TIMAKWY ETALPLIV OTA APEPIKAVIKE XpNUaTIOTHPL. «YTIAPXOLY 49 VAL TLMALKEG
€TaLpElEG ELONYUEVEG OTA APEPLKAVIKA XpNUaTIOTAPL HE GLVOALKH XpnuaTiotnplakn agla 20.5 8iG.
doAaplwv. And ta 20.5 8. doAdpla, ta 13,8 651G Ta KATEXOLY BEOULKO( KAl LBLWTEG EMEVOLTEG KaL T
vniéAouwna 6pLTEC, N Slolknon Kot oL oTpaTNYLKO( EMEVOLTEG (insiders). And ta $18.8 61¢ AoAdpla Tov

KA TEXOLY CLVOAKA OL EMEVOVTEG, 63% AVAKOLY OTOUG BECULKOUG EMEVOUTEG Kal 37% O€ LWBUWTEG EMEVOVLTEG,
LTIOONAWYVOVTAC TNV ALEAVOUEVN ONUACIA TWY LW TWY WG HETOXWY TWY VAU TIALKKWY ETALPELWVY. ZHHEPA
vmdpxouv 1,200 Beopkol eMeVBLTEG oL omolotl £xouv enMevBOOELG 0TI 49 elonyuEVEG NaL TIAMLKEG eTaLpeleg.
MNépav Twv 18.8 61¢ SoAaplwv EMEVOLUEVWY OE KOWEG HETOXEC, LTIAPYOLY EMiONG 22 EKOATELG TIPOVOULODX WY
HETOXWVY MOV GvTANCoav eMMA¢éov 1.8 61¢ SoAdpLa Kot 72 EKEGATELG OLOAGYWVY TIOU AVTANCAY 19.4 BLC».

TéNOG, 0 K. MmopvdTnG avépepe STL ula aOYKPLON avdpueca otoug NoUTIALAKODG XPNUO TLOTNPLALKODG
Agikteg TG Capital Link kat 0toug Selkteg TNG vavAayopdg delyvel Tov Babud otov omnoio n
XPNUOTIOTNELAKY KoL N vaL TLALKA ayopd Kwolvtal pe tnv dla tdon n amnokAlivouv.

CAPITAL LINK GREEK SHIPPING LEADERSHIP AWARD 2016

Katd tn 8udpketa tou enionuov yeduatog tov 7°Y Etrjoov Navtidtakob Zuvedpilov tng Capital Link
npaypatonowienke n anovouri Tov “2016 Capital Link Greek Shipping Leadership Award” otoug Niko, Mnwpyo

kat Avdpéa ToaBAipn tng Tsavliris Salvage Group, 0€ AQvayvwpELon TG ONUOVTIKAG KO EKTETAPEVNG GUUBOANC
TOUG OTNV VoL TN Kot 0TNY EAAGSa KABWE KAt yia To GOVOAO TWVY LTINPECLWY TIOL €XO0LY TPOOPEPEL TOTO
TPOOWTIKA WC OLKOYEVELX, OO0 KAl LE TNV ETALPEQ TOUG.

H amovour] mpaypatonotidnke katd tn dtdpkela Tov Enionuou Medpatog ota miaiola tov 7ov Etrjclov
NoavTtakol Zuvedplov tng Capital Link’s oto Egevodoxelo Divani Caravel Tng ABrjvac. Meploodtepot and 450
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OLULETEXOVTEG LYNAOL EMUTESOL T PAKOAOVONCAY TO YEOHA AVTUTPOCWMIEDOVTAC TNV EAIT TNG vavTAlac,
TNG XPNHATOOLKOVOULIKAG KOL EMEVOVTIKNAG KOWOTNTAG, KABWG KAl TWY EMYEPHOEWY, TO00 AT TIG
Hvwpéveg MoAwteleg, 600 kat and tnv EAAGSa kat To Aovdivo.

To «Capital Link Greek Shipping Leadership Award» 0TOXe0EL TNV AVAYVWIPLON TWVY «TIATPLAPXWY» TNG
EAMNVKAG NawTA0G, TWY TPOCWTIKOTATWY MoV péaa amnd TNy KaTaEwpévn pakpdxpovn mopsia Toug
OLVERAAAY AMOPACLOTIKE oTNY avddelEn Tng EANVikAc NavTIAlag otnv nyeTkr TnG B€on o€ maykGouLo
eninedo.

To 2015 1o BpaBelo anevepridn otov Adunpo BapvaBidn, Vice Chairman of the Baltic Exchange, Trustee of the
Lloyds Register Foundation, Managing Director kat Global Head of Shipping RBS 1998 éwg 2014. To 2014 otov
MepkAr] MavaydémovAo evw To 2013 oTov KameTAv Mavaywwtn Todko.

O mpdedpog TG Capital Link NikéAaog Mnopvdlng, mapovoiace tov Opho ToaBAlpn wW¢ pta moAd
emTuYNuévn, mapadoaotakr vavTiAlakn emyelpnan TeltnNg yevidc. Avapépbnke otov I5pLTH Kal MATEPA TWVY
TPWIV adEPPWIV, AAEEAVEPO I. ToaBAlpN KOL OTA EMMLTEDYUATA TOV. ZUYKEKPLUEV AVEPEPE: “I) KANPOVOULA
Tou TWRBNKE, ovvexiotnke, avaBabuloTnNKe KAl EMEKTABNKE amd TOLG TPELG YLouG Tou NikdAao, MwWPEYo Kat
Avbpéa Toug omolouG Kol TYWOVHE CripEPA”.

Tnv amnovopr] Tou BpaBeiov npayuatonoinoe o Nikv Mammaddkng, enituog nPdedpog, Intercargo Kot
Mp6edpog TG A.G. Pappadakis &Co., o onolog ava@épbnke otnv cLUBOAN TNG owkoyévelag ToaBAlpn otn
vauTAlakr Bropnyavia kat tévioe petagd dAAwv: «O Ouhog ToaBAlpn ywdptaoe npdopata ta 100 étn and
v yévvnon tou Wput AAEEavBpou I. ToaBAlpn, 75 xpdvia amnd tnv (Bpuon NG MPWTNG VAU TIALAKAG
etapeiag TZABAIPH kat 50 xpévia and tnv (6pvon tng TSAVLIRIS SALVAGE. H owkoyévela ToaBAlpn
dpaotnplomnoleitatl otn vavTAla pe Bog, Seovtoroyia, O, Twr kat §alpeTIKE LYNAS EMayYEAUA TLOUO».

TNV optAla Tov, 0 Avdpéac ToaBApNng avépepe OTL N emtuyia TG emxelpnong ogeiAeTal oTnv LYNAA
Mo TNTA TWVY MPOCPEPSUEVWY LTINPECLWY TIOV EKTIWVTAL AT TOLG MEAATES. «AvTd TO BpaPeio pag
€vBappLUVEL va Slatnprioovpe Ta (Bla vnAd mPdTuTa KAl va cuvexioovpe va BeEATIWVOUXOTE OTIOL Elvat
EQLKTO».

O l'ewpylog ToaBAlpNG oLYKWNUEVOG KATA TN SLd pKELX TNG OUAAG TOL LTIOYPAUULOE TN onuaoia ¢
OLVEPYELNG PETAED TWV TPV ABEPPLIV YO TNV ENMAYYEAUATIKI) TOUG emTtuxia. MapdAANAa pe TNV €§0PvNoN
Tou Mo TEPa Toug AAEEaVDpou T. ToaBAlpn, tévioe pe Wialtepn cuykivnon kat TNV €§ALPETIKE ONUAVTIKA
ouuBoAr TG unTépag toug KAaipng otnv emTuXio TWY OKOYEVELXKWY ETILXELPATEWVY».

O Nikog ToaBAlpng avégepe: «H emtuyxio TG eTatpeiag opeldeTal otnv adeAQKN pag oxéon, oto Seoud
Tou a{JaToG KoL TNV ay&mn nov LMAPYEL AVEPETA OE EUAG KAl OTIG OLKOYEVELEG pag ». Evyaplotnoe to
nmpoowtikd Tou Opidov ToaBAlpn yia Tnv moth Toug vnooTtripLEn, tTnv Capital Link yla Tn onuavtiky avth
BpdBevon kat GAOUG OTO EKAEKTO AKPOATAPLO «yla TN MEYEAN T TIOL AMEVEYIE TNV OLKOYEVELR TooBAlpN
KAl 0TOV WBPLTH KaL A TEPA TOLG».
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Capital Link:Emiuxia oto 70 NavtiAtaké Zuvédplo

Me povadikr emruxia Kot pe cuppeToxr Nov Egnépaoe Ta 1100 dTopa mpayuotonojenke to €B6opo
NoavTthakd Zuvédplo tng Capital Link otnv ABriva pe B€pa: «Opportunities & Challenges», tnv Tpi(tn, 16
deBpovapiov, 2016 oto Egvodoyeio Divani Caravel Tng ABrvac.

H Capital Link dlopyavwvel og etriola Bdon vavthlakd cuvédpla otn Néa Yépkn, Aovdivo, ABriva Kat
Zaykdn 6oL €LONYUEVES VAL TIAOKEC TaLpleC, TPAMeC(TEC KAl AVOAVTEC ameLOOVOVTAL OTO BLEBVEC
€MeVOLTIKS KOWO, €V 0TO ZUVESPLO TWY ABNVWY N BLEBVAG XPNUO TOOLKOVOULKY] KOWOTNTA Kal Mo PdyovTEC
NG ayopdc anevBivovTal oty EAANVIKN Kat Sledvri vauTAa.

AIOPTANQTEX

To Zuvédplo dlopyavwbnke and tnv Capital Link og cuvepyaola pe To New York Stock Exchange kat NASDAQ.
H Capital Link e{vat etatpio cupBolAwv EmevduTikrig Emkowwviag Kat EMeVBUTIKWY IXE0EWY HE £5pa TN
Néa Yopkn kat ypageia og ABrva, Aovdivo kat OoAo, o HETAED GAAWY €EELBLKEDETAL OTO XWPO TNG

VoL TIA{OG, ouvePYATOUEVN PE TNV TAELOVOTNTA TWY VO TLALAKWY ETALPLWIV ELONYUEVWY OTA XPNUATLOTAPL
NG Eupwmng Kot ApEPLIKAG.

OEMA TOY 2YNEAPIOY

Katd tn dudpkela Tov Zuvedplov culnTriBnKav ot TeAsvTaieg eEeNEELC KoL TAOELG 0TNY MayKdouLa
olkovopia Kat 0To dLeBvég eundplo. Emiong eE€TAOTNKE AETTOUEPWC LA TANBW P EVOANXKTIKWY TPOTIWY
XPNUATOBOTNONG amd L0NYUEVES, AAAE KOL LOLWTIKEC ETALPE(EC TIOL HPACTNPELOMOLOVVTAL OTO XWPO TNG
vauTAaC. MapdAAnAa, kol otov Topéa g NavTAa g, mapovolaoay TG KATAAANAEC QMO TEAEOUA TIKEC
OTPATNYLKEG PHEBABOLG EMEVBUOEWVY KaL Slaxe(plong KwEOHvVWVY.

O Mpdedpog tng Capital Link k. NikéAaog Mmopvdlng, KAAWCOPLOE TO ALKPOATHPLO GTO CLVEDPLO
dnAwvovTag NMwg To 70 ETico Navtihiakéd Zuvédplo tng Capital Link AapBdvel £6a9og o ua kplown emoxn
KOl WG OL OUANTEG Ba avarmtiooovy B€uata peifovog onuaciog Katl gNUAVTIKOD EVBLAQEPOVTOG WG TIPOG
v NauvTtAia. O okomdg HTav va amneltkovioTel N naykdouLa otkovouia 600 BeTikd dovaTal.

OEMATIKEZ NAPOYZIAZEIZ
Katd tn dudpkela Tov Zuvedpiov, vmripEav mapovoldoslg and Tovg akdAovBouc:

O k. MéTpog Aovkag, Mpoedpog - Capital Partners, S.A., kat Mpwnv Yeumovpydc OLKOVOULKWY TNV
napovoi{aor Tov pe Ti(tAo “Is the Global Economy Really in Such a Mess?” ava@€pbnke oTtnv olkovouLkr kpion
mov Slavoouvpe. AvEmMTLEE KaTd T SLdpKeEla TNG MAPOLO{NONG TOL TG TECOEPELG KOPLEG aLTlEG TNG
mEéoEATNG LTIOXWENONG TNG TMYKOOULOC OLKOVOULIKNAG §paoTNELOTNTAG KL TNV OLKOVOULKH Kpion mou BLuvel
0 KOOHOC. Ol TEO0EPELG KUPLEG ALTEG OVOPOOTIKA ATaV: 1) OL ELCOBNUATIKEG AVITOTNTEG 2) Ol YEWTIOALTIKEC
ovaTtapdEelc mov emnpedouy TNV Maykéoua 6paotnedTNTa, 3) TO LTIEP- XPEOG OE TIAYKOOULO KA(OKA KO
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4) n TAOoN TWVY VIKNTAPLWY, LOXLPWY KAL AVEEAPTNTWY XWPWVY KAl TWY avBpwmwy va Ta Slekblkoldv 6Aa. O
K. AoOKaG KATEANEE 0TO OTL MAPOAN TNV UTIAPEN TWY MPOAVAPEPBEVTWY MPORBANUATWY, LTIA PXEL pLa
YEVIKOTEPN atolodogia mwg Ba vndpEouvv AVoELG, dMwG dAAWOTE CLVERN Kal 0To o PeABSY O€ MaPOUOLOL
€ldovg kataotdoelg. Audio Webcast

O K. Stuart McAlpine, Partner - Clyde & Co LLP otnv op\a tou: “The Evolving Landscape of Asian Maritime
Finance”

Ava@€pOBNKe 0TN CLUPETOXH BLXPOPWVY KWET KWV OLKOVOULKWY 0pYyaviopwv oty NavTiAla. Zekivnoe
avaeépovtag To Leasing Market, kat Tig evkatpieg mov 6ivel n ayopd. 3 and TG 7 kopveaileg TpAneCeg HTav
KwéQ ke 1o 2015, pe ouvoAkd portfolio 50 51G. HoAdpLa. ITN CLVEXELA ETMKEVTPWONKE TNV EAAGSQ
AVaQEPOVTAG WG TO TEAOG ToL 2015 onuaToddTNoE TN XPOovld TNG ouvepyaaoiog EAMGSag kat Kivag kat
piAnoe ektevéoTtepa yla TN MPOoPaTn avakoivwaon tng Cosco nepl eAéyxouv Touv Aaviod Tou Melpatd.
AvapépOnke atnv dlagoponoinon petagL bank kat lease financing evw eneorjuave mwg otnv Kiva vndpyxovv 3
€{dn eTapelwv XPNUATOS0TIKAG HoBwaong. KatéAnEe pe To MAEOVEKTAUATA, TO HELOVEKTANOTA KABWG Kot
T ploka ylo Tov ekuodwTr. Audio Webcast

O k. XpAoTog Tipayévng — Aiknyoptkn ETaipeia Tipayévn, piAnoe ya “* All an Investor Needs to Know
About Greek Shipping Taxation; Myth & Reality” kat tévioe: «Elvat «piog» 6Tl 6ev popoAoyeitatl N EAANVIKA
NovTNa. H mpayuatikdtnTa elvat 6Tt gopoloyeltat amAd pe dla@opeTiké TPOMO... MAALOTA, OL POPOL Kol
0TOV KAQBO auTé €xouv avENBel cLOWBWE Ta TEAeL T XPOVIA, HETAED GAAWY Kot Adyw TNG EMEKTAONG
ToL PSPOL XWPNTKATNTAC (tonnage tax) ota MAola E€vng onuaiag, Tou CLYLTIOOXETIKOL TEP( «OKELOBEAODC
M PoXAC TNG VAL TMAKAG KOWATNTAG», AAAX KAl TNG EL0QOPAG aAANAEYYONG OTA £LGOBHHATA TWY YUOLKWY
MPOCWNWV. Mapd TadTA Ol VOUOBETIKEG TPOTIOTOLOELG KL OL BLELKPIVIOTIKEC EYKOKALOL TWV TEAELTA{WY
TPLWY ETWVY €X0LV KATAOTACEL TO OPOAOYLKS TOTO TNG EAANVIKIG VAL TING TO O PEG KAl OE BLoa
enineda, EMTPEMOVTAG O€ EMEVOVLTEG OTOV €V AGYW KAGHO va yvwp(Couv «mouv natovv». H «ETtaipia Tou
Noépov 89» (BA. &pBpo 25 Tou N.27/1975) dev naveL va amoTeEAE! TO O EAKVOTIKS «ETALPLKO OXNUO» YA
£yKaTdoToon £VOG KEVTPOL BLEBVWIV VAL TIALLKWY dpaoTtneoTiTwy otny EAAGSa». Audio Webcast

O k. Tdéoog BauBakidng, Commercial Manager - Piraeus Container Terminal, u{Anoe ywa “Piraeus as a
Global Logistics Hub" kat eE€Taoe To yEYovdG 6Tl 0 Melpatd g wg Apdvt, amnoteAel maykdoULo KEVTPO
METAQOPWVY Kal dloiknong. O Melpatdg SLaBETeL MPONYUEVO YEWTOAMTIKG PAAO, TIOU TIPOTEAKDEL
OTPATNYKOUG EMEVOUTEG, AOYW TNG YEWYPAPLKAG TOL BEaNG, KABWC cLVEEEL TPELG Nnel{poug, TNV Evpwrn,
v Appkn Kot tNv Acla. Emuméov, to Aydvt tou Metpatd, pe tn SikatoAoyia OTL £XEL PLat ONUAVTIKA
VALKOTEXVLKA €{0060, KAVEL TN vav TAaKE Blopnxavia tnv TaxdTEPN 0TNY ayopd. 2To oTabud

EUMOPEVUA TOKLBWTIWY TOL MeLpatd v PYOLY TAKTIKEG LTINPET(EG pe BIKTLO PEYAAWY TPOYODOTWY, TIOL
dlavépouvv ta gopTia ota Aydvia tTng Méong AvatoArig, TG Madpng O©dAaooagc, TnG Bépelag AQpLkAg Kat
NG AdpLatikic. Néa dpopoAdyla mpog TNy Evpwinn eivat o KaAUTEPOG MPETRELTAG KaBLE pwong tov Melpatd
WG 5LEdvr €@odlaoTikd KOpRo. AETeL va onuewwdel 6TL v PEE pLa TepdoTia adENON TOL APOHOD TWY
TAO{WVY PETOPOPWV EUMOPEVUA TOKIBWTIWY PeTAED TwWY £TwWv 2010-2015.

O k. Kyriakos Attikouris, Senior Manager - Ernst & Young (EY), piAnoe ywx “Data Analytics and Enterprise
Intelligence in Modern Shipping"kat éEAyNOE TNV EMYELPNUATIKY vonuooLvn otn olyxpovn vauTAia. Baowkol
OTOXOL OTOV TOPEN ALTO AVEQPEPE MWCE EIVOL N ATIOBOTIKOTNTA KAl N OMOTEAECUATIKOTNTA TNG KAOE
andégaonc r / kat dpdong. Ztn vavTtAia, To Tomio Twv 6edopévwy elval 1600 €0WTEPLKS, 600 Kal
EEWTEPLKS, MPOOTINOWVTAC VO WPEAHOOLY ETALPE(EC pE TOV KaADTEPO duvaTd TPdMo. MPOoTATELS Yo TO
HEANOV Ba pnmopoloav va eivat n ayopd “€EuTvwv Tolwy” yla TNV avddelgn Tng Slaavelag, g
kawoTtoplag, TNG aopdAslag kat TnG Buwodtntag. Bplokovtag To Baoikd mpdPAnua TG eTapeiag Kat
avaAvovtag Ta dedopéva, o kabBévag unopel va mpdget BdoeL evég oTpaTnykoL oxediov kat va
€voTepVLoTE( pLar aAAayn.

O k. Dalibor Gogic, Principle Analyst - IHS Maritime & Trade, otnv optAla Tou pe titho: “IHS Reviews
Contrasting 2016 Markets: Dry Bulk & Dirty Tanker" ava@€pOnke atnv nponyoOuevn &vodo Tng maykdoua
OLKOVOU(OG TWVY VO TIAAKWY AYOPWVY EENYWVTAG TLG HEAAOVTIKEG TAOELG oTNY aryopd ENpol gopTiov Kat
ota HeEapevémola kot Ta mpoidvta apyol netpeAalov. H ayopd touv Enpol x06nv gopTtiov, Adyw TwWv
BLOPEVWIV TLYONKWY EUMOPING KL TWY HEYEAAWY TIOPAYYEALWY, Ba VTIETWTHOEL pla eMimovn Kot apyn
avdakauyn. Ané Tnv dAAN MAELPAd, O TOUEAG TOU OKATEPYAOTOU NMeTPEAA OV pE HEEapevOTAOLY KO Ta
MPOIOVTA OTLC AYOPEG TWY deEapevoTAoiWY, Ba €XOLV YEVIKA LOYXUPEG aTodOOoELC péXPL TO TEAOG Tou 2016 pE
venAd Babud xpnowonoinong Twv SwAloTnEiwy, bynAdtepn TrTNON YA Ta MPOIOVTA KAl TIG XNUIKEG OV alEG
mov Bao{Covtatl og XauNAd 0gvdpLo TWY TWWY ToL apyoL meETPeA{ov Kat Tou adleEdbou peTaEd Tov OMEK
KOl TWVY QLUEPLKAVIKWVY TIAPOYWYWV.
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H ka Isabella Schidrich, Senior Managing Director - NASDAQ OMX, otnv napovoiaor tne pe t(tAo: “US
Capital Markets—Raising Capital Overview " ava@épBnke oto yeyovdg 6Tt dev uIdpxoLvy SNUOCLEG EYYPAPEC
oTIG HMA. Ta teAevtaia 6 xpoévia ATav Ta KAAOTEPA Xpovia oe dnudola eyypaer, e(te ye Bdon tov apBud
Tov kKepaAaiov IPO, fj and v apxkr dnudola mpoopopd 1} Sevtepebovoa. Yrrjpxav 194 dnudoteg
EYYPAQEG MEPLOL P abENON Mepmov 34 dloekaToppd pla doAdpla. Ol Slatdgelg Twv Béoewy epyaaiag ATav
T0 oAdYKav aL TG TNG avgnuévng SpaotnpdtnTag. H Spaoctnpdtnta Tou IPO kaTd Ta TeAsvTaln 6 Xpdvia
yivetatl avd topéa dpaoTnEOTNTAG Kal EWBKOTEPA, KATE Ta 3 mpwTa Xpdvia n dnudola eyypa@r EAEYXTNKE
and Tov TEXVOAOYLIKO TOUEQ, TOV TOUEQ XPNHUA TOOLKOVOULKWY LTINPECLWVY Kal TNG Lyelag. To mpoBddiopa elxe
Eenepaotel and TG XPNUATOTMOTWTKEG LTINPEC(EG KaL TNV TEXVOAOy(a. Elval MoAD vwplg yla va

TP YU TOTIONBO0UV TIPORBAEYELG YL TO LTIOAOLITO TOL €TOUG, AAAL N ayopd Touv IPO Hev Asttovpyel
pepovwpéva, ondTe e€apTdTaL and TN naykdoula otkovopia. H ayopd mpéneL va €XEL TWEA TOLOTIKEG
eTalpelec.

TéMoG, 0 K. Nik6Aaog Mmopvoidng, NMpoéedpog - Capital Link, piAnoe ywa “The Changing Investor Landscape
in US Listed Shipping Companies” KoL QvEPEPE PEPLKA OTATIOTIKA oTolela yla TN €EEAEN TNG HETOXKAG
oOVOEONC TWVY ELONYHEVWY VAU TIALLKWY ETALPLWV OTO AUEPLIKAVIKE XpnuaTioThipla. «Yndpyouv 49

VAU TIALOKEG ETALPE(EG ELONYUEVEG OTA AUEPLKAVIKA XpNUaTIOTAPLY HE GUVOALKH XpnuaTiotnplakr agla 20.5
61¢. doAapiwv. And ta 20.5 61¢. SoAdpla, Ta 13,8 651G Ta KATEXOLY BEOULKOL KAl LBLWTEG EMEVOLTEG KaL T
vnéAona 6PV TEG, N Slolknon Kat oL oTpaTNylkol eMeVOLTEC (insiders). And Ta $18.8 61¢ AoAdpla ov

KA TEXOLY CLVOAIKA oL EMEVOUTEC, 63% AVIAKOLY OTOUG BECULKOUC EMEVOUTEC Kal 37% O€ WBUWITEG EMEVOVLTEC,
LVTIOBNAWVOVTAC TNV ALEAVOUEVN ONUOCIA TWY W TWY WC HETOXWY TWY VAL TIALKKWY ETALPELWV. ZHHEPA
vmdpxouv 1,200 Beopikol eMeVBUTEG oL omolot £xouv enMeVBUOELG 0TI 49 eloNYUEVEG NaL TIAMOKEG eTaLPE(EG.
Mépav Twv 18.8 d1g 6oAapiwv eMEVOLUEVWY O KOWEG PETOXEG, LTIAPXOLVY EMIONG 22 EKBOTELG IPOVOULOD X WV
METOXWVY MOV GvTAnoav emmMA¢ov 1.8 651G BoAdpLa Kol 72 EKBATELG OUOAGYWY TIOL AvTAncav 19.4 dig». TEAOG,
0 K. MnopvdZng avépepe OTL Ula oOYKPLON AvApETa aTouG NaU TIALKKOUG XpNUaTLIOTNPLAKOUG AE(KTEG TNG
Capital Link kat otoug 6elkteg TNG vavAayopdg delyvel Tov Babud otov onolo n xpnuaTloTNPLaKr Kat n

vau Tl K ayopd Kwoovtal ge tnv (Bla Tdon n anokAivouv.

th Annual Capital Link
Greek Shipping Forum
“Opportunities & Challenges”
Tuesday, February 16,2016 - Athens, Groece.

NMANEA ZYZHTHZEQN
Yrrjpxav Sid@opa panels ouTNTACEWY, WG AKOACDBWC:

Bank Finance & Shipping

ZUVTOVLOTHAC:

K. Jasel Chauhan, Partner - Holman Fenwick Willan International LLP

ZUVOUANTEG:

K. Michael Parker, Global Industry Head for Shipping — Citi

K. Richard Jansen, Managing Director, Global Co-Head of Transportation - Deutsche Bank

Ka. Henriette Brent-Petersen, Managing Director, Head of Shipping & Offshore Research — DVB Bank
Ap. Carsten Wiebers, Senior Director - Kfw Ipex-Bank

O k. Jasel Chauhan, Partner tnG Holman Fenwick Willan International LLP, mapouaiace to 8€épa péow tng
E£PWTNONG: «TWG oL Tpamel(teg aELoAoyolv To MEPATUEVO €TOC Kat T{ MEPIUEVOLY KATE TO £T0G 2016 pE TIG
HELWUEVEC TWEG METPEAQ OV KoL TNV EAdXLOTN alalodofia mov emkpaTel. YNdpxovv KaAd véa ?»

O k. Michael Parker, Global Industry Head for Shipping tng Citi €v cuvtouia avépepe Mwg to 2015 ATV pLa
B800KOAN xpovid Kol To 2016 avapéveTal va lvat mo dookoAo e€attiog TG méoewg otnv Ayopd o€
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ovvbuaoud pe T mrwaon otnv Off-Shore kat aTNV ayopd Touv Enpod x0dNv eopTtiov. Map’ 6Aa avTd, ATAV
alo660&0¢ wg N Nav Tl Ba emPBLIceL oTLG SOOKOAEG QUL TEG EMOXEG kAl OTL To 2016 Ba e{vat SpaaTtriplo
€4V oL MEAATEG CLOOWPEVOOLY KEPAAALO KAL KlwvnBOoUVY OTPATNYLKA.

O k. Richard Jansen, Managing Director, Global Co-Head of Transportation Tng Deutsche Bank avégpepe wg ot
MPWTEG 6 EBOOGBEG TOL 2016 ATAV APKETE amalTNTIKEG. Ma TNy NauTAla, To 2015 ATaV pa KA Xpovid,
OAAG TO 2016 MpoBAEMETAL N “TEAELX KaTaty(da”. Emopévwg, éva Brpa tnv gopd anatteital and TG
TPANeCEG, oL omoleg opelAouy va eivat £ToEG Yl va Bondrjoouv Toug MEAATEG TOUG.

H ka. Henriette Brent-Petersen, Managing Director, Head of Shipping & Offshore Research tng DVB
Bank,mpooéBeoe Mw¢ TNV TwEwr oTiyur LTIAPXEL TAEOVOOUA OE TIPOCEOPE oTNY ayopd. To 2016 Kol €v
ovvexela, evdlagépov Ba 600el oTIC aMayEC TNG Ayopd ¢ atnv {ritnon otoug umo-Ttoue(c g Nav TAlaG.
Motedel Mg péxpL To TEAOG TNG XPOVIAC oL Slavioupe Ba vridpEovv evkatpieg, €’ doov amoppoendei A
pewwOel n mpoogopd.

O Dr. Carsten Wiebers, Senior Director TnG kfw Ipex-Bank avépepe wg oL TpAneCeg mpémel va elvat
EMPUAAKTIKEG WG TIPOG To ToL S{vouv xpripata. To 2016 mMpoBAémeTaL va ivat n xewpdTepn Xpovid and tnv
dekaeT{o Twv '80 KoL OKANPEG ano@doelg Ba mpémnel va AneOoLY and TG Tpdnel £q.

Acquisition of Non-Performing Shipping Loans

ZuVTOVLOTHAG:

Ap. Twpyog MNavaydnovAog, Partner - Reed Smith

JUVOUANTEG:

K. Michail Zekyrgias, Managing Director Global Credit & Special Situations Group - Bank of America Merrill Lynch
K. Martin Hugger, Managing Director - Oceanbulk Maritime Deutschland GmbH

K. Mehmet Ozgur Saydam, Managing Director - RB Capital

K. Samy David, Managing Partner - Grifon Capital Advisors

Ol OLUUPETEXOVTEG VA PEPOBNKOY 0T oUYXLON KoL AVAOTATWON TOL EMKPATE( 0 BLAPOPOLE KAABOLG TNG
vau TN G Kal Lot Ttépwg oToug Toelg ENpod xOBnv gopTiov, container kat off-shore. EkTwd ol 6Tt N peydin
dpaoTNPELOTNTA OTO XWPO TNG AYOPAG KoL MWANGNG TWY HN EEUTINPETODUEVWY KL TIPORANUATIKWVY dave{wv
Ba ovvexlotel. AuTto Ba aupBel yua 600 kupiovg Adyoug: MPWToV, SLOTL N VAL TIALLKA OYOP& QVaPEVETAL va
nopopelvel MEaUEVN (LBLOLTEPWG OTOLG TOME(G ENPoL XOONV, container kat off-shore) kat devTEPOV, EMEWDN
TMOAAEC TPAMET £C MO PAOOOLAKA EVEPYEC OTO XWPO TNG VAL TAaG cuveX(C oLy va EKMOLODY Ta Savelakd Toug
XA PTOPUAAKLAL.

Restructuring as a Business & Investment Opportunity

JUVTOVIOTAG:

K. Lawrence Rutkowski, Partner - Seward & Kissel LLP

ZUVOUANTEC:

K. Evan Cohen, Principal, DC Maritime Partners

Ap. Gunnar Gerig, Restructuring & Transaction Advisory Services, Executive Director, Ermnst & Young (EY)
K. Jan Erik Gross, Managing Director, Restructuring Unit — Special Loans — HSH Nordbank AG

K. Axel Siepman, Managing Director — NAVES Corporate Finance

OL QUUPETEXOVTEG OTO MIAVEA avaEPOnNKav OTLG TAOELG TNG ayopd G oTov Topéa Tov ENpol gopTiov Kat
YEVLIKA TLoTeEDETAL ATId OAOLG TOLG OUANTEG OTL N vav TN WG Bropnxavia neBaivel apyd kot To Enpd VNV
nPOKeLTaL va edelvwOel and kKalpd oe katpd.

TAuEPA, N ayopd amokaAs(tal YEVIKE WG TEAELa KaTaLty(da amnd moAAoDG eMeVOLTEG. OUANTEG OAWY TwWY
TUNUETWY 0TO CLVESPLO ouTATNOAVY Yla p BaBd emepxduevn Kkpion, otnv omola MANBWPA EVKALPLWV
€pyovtal pai, oav éva ovpdvo TOEO PeTA amnd ua katatyda. Avth n napouoiwaon Ba pmopodoe va elvat
Hl KA a@oppr ylo 600ug SlaBétouy yepd oTopdxt va EKUETAAAELTOOY TNV Katdotaon. H Babd kplon
TIOL €PYETAL LE TO €TOG TOu 2016 Helyvel EAeWN pELOTOHTNTAG, KABWG oL Tpdmnelec Ba eneEepydlovTal
MAéov Ta 6dvela. Evat kapdg yia Toug emevbuTéC va adpdEouy TNV eukapla Kot val agxoAnB8olv pE TG
TOPELOKEG POEC, OTWG TO BAVELOUS OE OELPA ETALPELWY 1 aKOUN Kol av aLTo onuaivel va ayopdlouvv pévo
éva mholo.

Ot opAnTég entong ouZTnoav To PAAC TOLG OTNV EMLXE(PNON KOL TIOLO HOVOTIA TL v aKoAOLBR oLV, £{TE TNV
avadldpbpwon, elte Tn peTAEOPTWON OTLG TOTWOELG. O K. Jan Eric Gross avépepe 6TL oL eMevdLTEG Ba
TIPEMEL VA OKEPTOOV CLYKEKPLUEVA OXEDLO Kal £{val LTIOXPEWHEVOL VO ETAEEOLY TNV KAADTEPN ADON
ouvaAAaYAG 0TNY KAADTEPN TOUG aMOS00N KL VA CUUUETEXOLY OTLG HEAAOVTIKEG AVAKAUYELG OTNY Mapoloa
ayopd. Na napddetypa o (6log Ba movAovaoe 5 €wg 10 Mhola, WOTe va PeLWOODVY oL TWEG TNG aYoPAcC.
Ava@€pBnke emlong oTo yeyovdg OTL ol eBVIKECG Tpdmeleg Hev elvatl akdun aLOTLOTEG KAL OL EMEVOVTEG
TIPEMEL VA €XOLV €Va ETXELPNUATIKS OXEGLO, €O OXEDLO LA TIG AVAYKEG TWVY MIEAATWY, HE OKOTO TN

T POUOVH TOLG OTNY KopL @ TG ayopdc. H napaitnon oc k&Bs SuokoAla dev amoteAel ADon. Ol ukpég
eTaLpeleg bev Ba mepdaouy TNV KAADTEPN TOLE OLKOVOULIKH MEP(0S0. Oa mpémnet va AdBouv kdmnoov €idoug
€KITTwon amd Tou¢ TPAMEL (TEC, VO AVTIUETWTOOLY TNV MPAYUATIKOTNTA TNG KATACTAONG KOL Va
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mpoomnaBrjoovy va eMBLooLY 0T vauTAla. O Topéac TwWv ENPWVY x0oNnNV opTiwy nedaivel Ta TeAsvTaia
nepinov 600 xpovia kat GAoL oL EMEVBLTEG mpoeTowdovTal ya To Big Bang TG avdKInong WoTte va
BpeBoLv Kal MEAAL TNV KOPLOH TNG VAL TIMAKAG ayopdq. Yndpyet pia mbavédtnTa 1o ENpd gopTio va
avakduyel and to 2018, kL avTtég elvat £€vag Adyog nov moArol Ba Cntricouvv BorBsla and TG TPdneCeg. Ot
TPAMECEG Ba MAPEYXOLY PEYAAX TIOOA PETPNTWY OE EMXELPAOELG HEXPL TO TEAOG Tou 2017, AOyw TNG
dlaitepng katdotaong. A&CeL va onuelwBel OTL MOAAG amd Ta PEAN TNG EMLTPOTHG CLUPWVYNCAY OTO
YEYOVOG OTL Ba elvat koA n emAoyr] TomoB£Tnong Twv Molwv og dlabeodtnTa, K&TL TO omolo Ba
propoloe va €AEEL TOLG dlayelploTég. Ol Tpamnel(teg Hev Ba €xouv pla MPOTNON OE PEHOVWUEV A TOUA,
OANQ O€ eMXELPOELS yla SAveLla.

Market Trends in the Dry Bulk Sector Audio Webcast

(A panel discussion among traders and charterers of dry bulk commodities)
ZUVTOVLOTHAC:

K. Peter Malpas, Senior Analyst —
ZUVOUANTEC:

K. Giovanni Ravano, Managing Director, Shipping and Logistic Division, Bunge Group

K. Seb Landerretche, Global Head - Ocean Freight - Louis Dreyfus Commodities Suisse S.A.
K. John Michael Radziwill, CEO - C Transport Maritime

Braemar ACM Shipbroking

To ndveA eE€Taoe TN HEYAAN PElWON KAl TLG TIPORBANUATIKEG TIEPLOYEG TIOL AVTIUETWTHC EL O Topéag ENPol
@opT{ov. OL CUUUETEXOVTEG EMECHUAVOY OTL LTIAPYEL Pl EATIOQ Yo ke aOENon TS TAENG Tov 2% Ko Td
To TPEYOY €T0G. To 2015 €xel yivel To €T0G pe ™ He0TEPN XAUNASTEPN TWr TNV AyoPd TNG VAL TIAIOG pETA
T0 1986. MeTd TG MPOPBANUATIKEG otkovouieg tng Kivag, dev unidpyxouvv peydAeg ADOELC Yo To 2016, pe BAon
™V MPoo@opd, Kabwg Kat n Zitnon eEakoAovBel va elvat o€ yapunAd eninedo. Ta emdueva 7 xpdvia, 6Gov
aPopPA TOV OLYKEKPLEVO Topéa TPoKELTaL va elval enineda, kKaBwWg Slaoy(Covpe pa Enpri nepiodo otnv
ayopd mov dev Ba aAAGEEL €v pla voKT(. H IvElo ava@épbnke wC XWPA PE TOANEC TIPOOTITIKEG Kol TIPOKE(UEVN
alUgnon TNG MaPAYWYNG Katd 15%, n omola Ba pEpeL TNV Looppotia aTnNv ayopd. K& Tt mov mpdTevay ot
OMWANTEG emiong elvat va mpoTunBel n SLdAvon okawv, avti TNG ayopdg véwv.

Are Capital Markets Open to Shipping?

What Does It Take to Raise Capital Today

ZuVTOVLOTAG:

K. Steven Hollander, Partner — Watson Farley Williams

ZUVOUANTEG:

ka. Christa Volpicelli, Managing Director — Citi

K. Karl Fredrik Staubo, Director and Head of Shipping — Clarksons Platou Securities
K. Todd Wilson, Senior VP Maritime - Jefferies LLC

K. Wiley Giriffiths, Managing Director, Global Transportation - Morgan Stanley

K. Eric Schless, Managing Director - Wells Fargo Securities

Ta kOpla onueia mov ougNTrBnKav o€ ALTO To MAVEA, ATAY 6TL N ayopd kepaAaiwy ya kK&Be Topéa, elvat
TOAD TIPOKANTIKH. Agv LTIAPXEL KEQaAaLayopd ot HIMA amnd To mepaopévo KaAoKaipL kat ol EMEVOLTEG
ETKEVTPWYOVTOL OE LOOPPOTINUEVEG KWAOELG. EMUmAéov, oL emevduTéG elvat eniong EMKEVTPWHEVOL OTNY
kaBapr 6éon tng etatpeiag. Enlong, ava@épOnkav 800 TtPdMoL 00 TWG WOTE va mpaypaTononOel n
anéKTNON TwWY XPNHATWY. H mpwtn eivat n 8€on tng 60vaung kat n debtepn eivat n B€on advvauiag. TEAOG,
OL LBLOKTATEG MPEMEL Vo Houv TL elval KAADTEPO Yo TNV €MXE{pNOr TOLG.

Private Equity, Joint Ventures & Alternative Financing Audio Webcast

(The Role of Private Equity in Shipping Today; Mapping the Right Entry & Exit Strategies)
ZUVTOVLOTHAC:

K. Dimitri Sofianopoulos, Partner and Head of Greece - Norton Rose Fulbright
ZUVOUANTEC:

K. Costas Karagiannis, Operating Partner - Apollo Management

K. Nino Mowickel, Managing Director, Breakwater Capital

K. Paulo Almeida, Portfolio Manager - Tufton Oceanic

K. Andrew Garcia, President - Brentwood Shipping and Trading

ZEKWWVTOG Ol CUUUETEXOVTEG 0TO MAVEA oLTATNOAVY YA Ta BaOlkd B€uaTa Mov ATAoXOAOVUY TOUG
enevOLTEC. Ta BepeAwdn peyédn dev elvat tdoo apvnTikd, aAAE To apvnTikd kAU dnuovpyel
anatolodofia. E4v oL emevbuTEG guunepAd Bouv otnv avdAvor Toug oevdpla avddou 1 mTwong TN ayopdc,
TéTE €lvat duvaTdy va KAELOTOUY Ta KATAAMNAa deals. Zrjpepa 6€v LTIEPXOLY TIOAAEG EVKALPIEC Yo deals,
Kol K&Oe €va amd auTd €xeL TG dLkéEG Tou MPOKAROELS. Ta meploadTepa oxrjpata BaoiCovtal otn pon
KEQaAa{wv (cash flow) Kot oL EQOTAOTEC IPOOTIAB00V Vo BPOLVY EMEVOVLTEC pE HaKpdXPovo opifovta. OTav
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QTAVEL N OTLypr| TNG amnoenévduong, NG €660, TOTE XPeldeTAL OTEVH OLVEVYONON Kol oLVEpPYaaia
HETOED OAWY TWV EPMAEKOUEVWVY PEPWV. Z€ TIEPLOBOULG oL N ayopd eivat SOOKOAN, xpeldeTal Wolaitepn
vmopovr. AuTH Tn oty cugnTtovvTal MOAAG deals, aAAd Alya eivat auTd Tov mpayuaTonoovvTat. Ot
enevBLTEG private equity eMOLPOOY va CLVEPYAGTOOV pE A TOA/ETALPIEG IOV CLUUEPICOVTAL TO EMEVOLTIKO
ploko ovppeTéxovtag ota (Bla ke@dAata. MpoomaBolv emniong va KaTtave{povy To enevduTikd ploko oe
HEYQADTEPO aPLOUS EMEVOLTWY. TEAOG, EMBLIKOLY Vo EMEVODTOLY OE TAo(A IOV B TOLG ETLTPEWPOLVY va
UEYLOTOMOLOO0LY TNV EMEVELTIKA Toug anddoan.

Analyst Panel

ZUVTOVLOTHAC:

K. John Gaffney, Partner - Gibson, Dunn & Crutcher LLP
ZUVOUANTEC:

K. Robert J. Perri, CFA, Director Research, Axia Capital Markets
K. Herman Hildan, Shipping Analyst - Clarksons Platou

K. Ben Nolan, Director - Maritime Research, Stifel

OL GUUPETEXOVTEG OTO TEAELTA(O TMAVEA TOL PETWVOL Zuvedpiov avéPepav OTL HETE amd aELOAOYATELG, N
ayopd degapevormoiwy Ba avakduyel, Kat 0Tt anoteAel BeueAldn MPOKANGN AL TS YL TOLG EMEVOUTEG.
KaB€vag nouv evdlagépeTal yla emévduon otn vauTiAla, elvat BpaxunpdBeopog enevdutrig. Emmiéov, ot
VAU TIALOKEG ETIXELPATELG auveX(Couy va apayyEAvouy peyaAdTepa Aola, Ta omola, MPEMEL VO ONUELWOEL,
oLuB&AovY otn padkr vepnpooopd. Ta LPG BewpolvTal WG evBLAQEPOVTA KAl AVTAYWVLOTIKE 8LdTL N
avdmntuén otig HNA dpyloe va emPBpadivetal. And tTnv AAAN MAELpd, To KGOTOG TapaywyAG Twv LNG eivat
TOAD LYNAS Kal LTI PXOLY TMd P TIOAANOL HECAT OVTEC. TEAOG, OL TAOLOKTITEG OrpEPa ayopdlouy
deEapevomola amnd tnv ayopd 6e0TEPNG Slahoyric.

BpaBevon ToaBAipn

Tnv Tpitn, 16 ®eBpovapiov, 2016, kaTd TN SLdpPKELA TOL €MioNUOL YEOUATOC TOL 70V ETriolov NavTihlakoD
Yuvedpilov tng Capital Link mpaypotonowidnke n amovour] tou “2016 Capital Link Greek Shipping Leadership
Award” otoug kK. Niko, Mwpyo & Avbpéa ToaBAipn tng Tsavliris Salvage Group, 0€ avayvwpLan g
ONUOVTIKAC KOl EKTETAPEVNG GUUBOANC TOLC OTNY VAL T Kol 0TtV EAAMGSa KaBWCE Kal yla To GOVOAO TwV
UTINPECLWY TIOL €XOLY TPOCPEPEL TOTO TIPOOWTIKA WG OLKOYEVELD, GO0 KAL JE TNV ETALPE(A TOUG.

To «Capital Link Greek Shipping Leadership Award» 0Toxe0EL OTNY AVAYVWIPLON TWVY «TILTPLAPYXWY» TNG
EAMNVkAG NawTAa G, TWY TPOoWTIKOTATWY MoV péga amnd Tnv KaTagwpévn pakpdxpovn nmopsia Toug
OLVEBAAAY ATIOQACLOTIKA OTNY avddelEn tng EAANVIKAG NauTAlag otnv nyeTkh tng B€on os maykdouo
eninedo.

To 2015 1o BpaBelo aneveuri®n otov K. Adumnpo BapvaBidn, Vice Chairman of the Baltic Exchange, Trustee of
the Lloyds Register Foundation, Managing Director kat Global Head of Shipping RBS 1998 £w¢ 2014. To 2014 gtov
K. MepkAr) MavaydmovAo evw to 2013 otov Kamnetdv Mavaywwtn Todko.

H amovopr mpaypatonouidnke katd tn Sldpkela Tov Entonuou Medpatog ota miaiowa Tov 7o0v ETriolou
NavTiAlakod Zuvedpiov tng Capital Link’s oto Egevodoxeio Divani Caravel tTng ABrivag. Meploadtepol and 450
CLUUETEXOVTEG LYNAOD eMUTESOL T PAKOAOVONCAY TO YEOUA AVTUTPOCWTEDOVTAG TNV EALT TNG vauTIAlaG,
NG XPNHA TOOLKOVOULKIG KAl EMEVOVTIKAG KOWATNTAG, KABWG KL TWY EMYELPHOEWY, TOOO0 AT TLG
Hvwpéveg MoAwteleg, 600 kat and tnv EAAGSa kat To Aovdivo.

O NMpoedpog TnG Capital Link k. Nik6Aaog Mmopvolng, napovoiace Tov OuAo ToaBApn WG pia MOAD
emTuyNuévn, mapadootakr vavTiAlakn enyelpnon teltng yevidg. Avaeépbnke otov I5pu T Kat MaTtépa Twv
TPV adePPIV, AAEEAVE PO I. ToaBAlpn KoL OTA EMMLTEVYUATA TOU. TUYKEKPUEV AVEPEPE: “N) KANPOVOULA
Tou TWRBNKE, ovvexiotnke, avaBabuliotnke kat eMeKTABNKE amnd Toug TPELG Youg Tou NikéAao, Mwpeyo Kat
AvGpéa Tovg omoloug Kol TYOOHE CrpEpa’.

Tnv amovoun Tov BpaBeiov mpaypatonoinoe o k. Nikv Mannaddakng, Enitipog Npodedpog,
Intercargo ka1 Mpo6edpog TnG A.G. Pappadakis &Co., 0 omol(og avag€pOnke aTnv GUUBOAN TNG OLKOYEVELXG
ToaBAlpn ot vavTAtakr Blopnxavia kot Tévoe HETOED GAAWY: «O Outhog ToaBAlpn yidpTaoe mpdopaTa
Ta 100 €Tn and tnv yévvnon tou Wput AAEEavdpou I. ToaBAlpn, 75 xpdvia and tnv Spuon TNG MPWING
vauTtAlakrig etatpelag TZABAIPH kat 50 ypdvia amnéd tnv (6pvon tng TSAVLIRIS SALVAGE. H owoyévela
ToaBAlpn dpaaotnplomoteitat otn vavTAia pe Bog, SeovtoAoyia, NOKH, T Kat EEXLPETIKE LYNAS
ETOYYEAUA TIOO».

TNV optAla Tov, o k. Avdpéag ToaBAipng avépepe 6L n emtuxia TNG emyelpnong ogelAeTat oTtnv LYNAY
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Mo TNTA TWVY MPOCPEPSUEVWY LTINPECLWY IOV EKTWVTAL ANd TOLG MEAATEC. «ALTS To BpaBeio pag
evBappLveL va Slatnpricovue Ta (Bla LYNAG mMEdTLUTIA KAt Vo cuvexioov e va BEATLWVOPAOTE OTIoL E{vat
EQLKTO».

O k. Fewpylog ToaBAipnNg cuYKWNUEVOG KA TE TN SLdpKela TNG OULAlG TOL LTIOYPAPULOE T onuacia TG
OLVEPYELNG PETAED TWV TPV ABEPPLIV YO TNV EMAYYEAUATIKI) TOUG emTtuxia. MapdAANAa pe TNV €§0PvNoN
Tou Mo Tépa Toug ANEEaVEpou I. ToaBAlpn, Tévioe pe WLaitepn guykivnon Kat TN eEALPETIKA ONUAVTIKA
ouuBoAr TG unTépag toug KAaipng otnv emTuX{d TWY OKOYEVELXKWY ETILXELPATEWV».

O k. Nikog ToaBAipng avépepe: «H emtuxia NG eTapeiag opelAeTal oTnv adeAPIKA Hog oxéan, oTo
deopd Tou a{paTog KAl oTNY ayAnn Mov LTIEPXEL AVAUETA O€ EUAG KoL OTLG OWKOYEVELEG paG ». Evxapiotnoe
TO MPOoowWTKS Tov Opidov ToaBAipn yla TNV MOTH Toug LIOCTAPLER, TNV Capital Link yla TN ONUOVTKY v T
BpdBevon kat 6AOLG OTO EKAEKTO AKPOATAPLO «yla TN MEYEAN T MOV AMEVEYE TNV OLKoyEveLla TooBAlpn
Kal 0TOV WBPLTH KaL MATEPA TOLG».
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Métpog AoVKag: Eival mpdyuan n mayKooLa OLKOVOuia o€ TO00 Kakn
Katdotaon;

Bpoképaote 0to péoo plag AteBvoig Okovoptkrig Kplong! Mg Kpiong mouv 6w Kot KATOWOUG UAvEG
Bploketal og MArjpn eEENEN!

Av 6gv avTIANEBoVUE TL oLPPBaiveEL, AV HEV KA TAVOATOLUE TN «@OON KL TNV ovoia» Tou TMPoBAfuatog, AEN
Ba pnopéoouvpe va BpolLue ADoELG kat SleEdSoug!

Oa avaeepBW orfuepa OxL OTA YEVIKA aiTio TWY aLTiwy, aAd o0TouG 4 BaCLKOOG TIAPAYOVTEG OV
enmnpedouv Kat kaBop(Couv avTég TG Maykdouteg OkovouLkéG EEEAEELG:

1. OL TEPAOTLEG BLaQOPEC OTOV TAODTO HETAED TWVY TIOAD QTWYWVY KL TWVY TOAD TAOLGOIWY Kal N auikpuvon
NG peoaiag tédgng!

I. To mMAovoLOTEPO 1% KaTEXEL MEP(TOV 40-45% TOL TAYKOOULOL TTACD TOUL!

1. OL 62 mMovodTepoL SlaoekaToppv prol oL £xovv ZYNOAIKA peyaAOtepn nepovoia and to TwxdTEPO 50%
TWVY KAToKwv Tou MAaVATN pag = mepinov 3,3 dloek. dvBpwrnot!

AN KOl aVAPECA OTOUG TIOAD TAOVGLOVLC, TIOPATNPOUHE UL OUVEXH «LTIEPOLYKEVTPWON» TAODTOL Kall
KEQAAA{OL PaLVOpEVO TIOL LTI PXE aTd Ta apyaia xPdvia Kot KARBNKaAY va avTeTWTooLY 0 AVKOVUPYOG
(830 .X.), 0 ZOAWVY (594-593 T. X.), KoL 0 AyLg B! BA. oxeTIKEC MEPLYPAPEG OTOV APLOTOTEAN, TOv MAOVTa PO
KoL IOAD apydTteEpa otov Mapé!

AG 600pE G eEeAXONKE OLTA N LTIEPOLYKEVTPWON MOV TOV, Pévo Ta TeAsvTaia 5 xpdvia-

2010 — oL 388 ot mo AoV Lot

2011 -177
2012 -159
2013 -92
2014 - 80
2015 -62

AULTEG oL SLla@opég mpoka Aoy éva alobnua:

*AMNOZENQXHZ,
*ANAITATQIHY,
*[KPINIAZ,
*OPIHz,
*OOONOQY, Kat
*ANAZOAANEIAL

OTOLC «TIOAAODG» (e TNV ApLoToTEAKN évvola Tou dpov).
ALTd Ta oLVALOBANATA, KOL JE TNV EAAEWYN eMaPKOUG o€ péyebog peoalog TdEng:

+ 0BNnyoLV o€ TPLYHOUC OTO E0WTEPLKS K&BE XWpag, wbwvtag otnv eEovoia AaikioTika kot
AplotepdoTtpopa Képpata! Kat,

+ AnetAo0V TN oTaBepOTNTA TOL ALEBVOUC MOALTIKOD ZVOTAUATOC.

‘ETot, otnv EAAGSa 0 ZYPIZA EemetdyOnke poAG o€ 5 xpdvia and 1o 5% o010 36%, v kat ot HIMA moAlol
voyneot Staywvifovtal o Aaikiopd!

(Ot peydAoL HETAPPLOULOTEG OTIWG 0 ALUKOUPYOG KoL 0 ZOAWY HEV UMopolve va avTéEouy TNV YKpvia dowv
€xooav KATL amd TG HETAPPLOUIOELG TOUG Kal anedrunoay atnv Alyvrro!)

2. TEQMOAITIKEZ ANATAPAZEIZ

Ol FEWMOANTIKEG avaTapAEELS TPOKAAOVUY TPIREC, AVAOPAAELX KAL TAAXLTWPOVY TNV OLKOVOULKH
Apaotnpétntal
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Oa KaTAYPAYwW MEVTE amd AV TEC:

2.1. H enéktaon tov TweAol TqCL(adlopol pe TIG BLVTEOOKOMNUEVEG KTNVWSEIEG Tov Kot To alobnua gbéBov
KOl AVAOQPAAELAG TIOU TIPOKAAEL.

2.2. H ab&naon tov apBuol twv Asyduevwy «failed states», SNA. KpaTwv MOL Sgv Aoy ovTtatl MAEOV WG
«Kpdtn» Kat anmoteAobv BOAAKES Xdoug, napavoulog kot gavaTiopol! BAENe Ipdk, Apyaviotdy, Zupla,
ABON, ZopaAia, Yepévn, MAAL, Kat AANEG EKTOG EAEYXOL MEPLPEPELEC, HE EKATOVTADEC XANASEC KaTolkoug
Twv va avalntoiv 61€€0do ota avamtuypéva Kpdtn!

2.3. H 8dAvon tng Zuplag KoL TO HETOVAOTEVTIKO TOOLVAUL TIOL €XEL IPOKAAEDEL e TEPAOTIO AvBPWILVO,
KOWWVLKG KAl OLKOVOULIKS KOOTOG.

(ZHMEIQZH: moAAo{ katnyopolv TNV EAAGSa Tt elval avenapkéTTaTn OTNY AVTUETWIILON TOL
HETOVAOTELTIKOD Kal MPOCQLYIKOD Toouvapl! AMGE dAAoL cuvERaAaY oTNY amooTabeponoinan Twv
KABEOTWTWY TWV Kpatwv avTwy, anoctabepomnolnan nov odrynoe ae epeuAioLG, oL MPOKAAEDE TO
TOOLVAL KAl TWPA dvTe va To paléyelg!)

2.4. OL oxéoelg pe tn Pwoia kot to ZAtnua tng AvatoAwkrig Oukpaviag mov anogevwvouy tn Pwoia and Tig
BLEBVE(G OLKOVOULKEG OUVAAAXYEG,

KOl

2.5. H eMEKTOON TWV XWPLKWY LEATWY TNG Kivag Kat n «amaANoTpiwon» tng South China Sea, pe dnuiovpyla
VACWVY KoL OTPATLWTIKWY BACEWY HE POOYXWOELG OTOLG LOAAOLG OTO VOTLO PEPOG TNG B&AXCOAG AL TG, HE
AMOTEAETUN TNV OELYVON TWVY OXECEWVY TNG PE TG DAUTVEG, TNV lanwvia, tTv TaiBdv, To Bletvdy, TV
Ilvdovnaia kat TG HMA!

3. H NATKOzMIA YNEPXPEQZH

Tp(tog Aowdv mapdyovtac kot MEFA ZHTHMA, eivat n MNaykéopa Yriepxpéwon: To NMaykoouLo
AET/Global GDP gival nepimov $80 Tplo.!

Opwg, t0 oLYOAKS Anudaolo kat IBlw Tk xp€og vmoAoy(CeTal ota $240 TPLo.! Mwa oxéon 3:1!

AvTO elvat amoTEAEOUA TWVY «animal spirits» KoL TG LMEPALOLOG0EC TWYV AVOPWNWY — OTWG TNV TIEPLEYPAYE
0 p€yac olovopoAdyoc John Maynard Keynes, Kot TOL yeyovdTog OTL yla 70- 71 xpévia 6gv lxape kdmolo
YEVLIKELUEVO TIOAELO TIOL VA KATAOTPEPEL OXL HOVO avBPWTOLG, AAAE Kat va UndeviTel Ta xpén Kat
OLKOVOULKEG LTIOXPEWOTELG!!

To EBIDTA mou dnutovpyolv ta €pyooTdola, Ta akivnTa, To unXavipaTa, KA., AEN enopkel yia va
eEunnpeTAoel T€Tolo TePdaTo Gyko XpEoug!

I’ avTd, mapd to 6Tl oL KEVTPkEG TPAMETEG €XOVV PELWOEL TA TPOEEOPANTIKE TOLG ETLTOKL OTO 0%, 1 KaL
o€ apvnTKG emineda ... oL EPMOPLKEG TPAMEC £C HEV MPOOPEPOLY PELOTOTNTA, YT Ba TPEMEL va Save{govy
o€ 0N LTMEPXPEWHEVEG ETILXELPHOELG KAl VOLKOKUPLA!

Ma napddetypa, n Tpanela A npénet va daveioel otnv emyeipnon B (mov Adn lvat umepypewuévn), LWOTe
auTr va prnopel va mopéxel KATOLEG TMOTW TIKEG SGLELKOADVOELG 0TOLG N MEAGTEG TG oL SUWC Kal avTol
elval uEPXPEWUEVOL, K.O.K.

I’ avTtd 6ev Kweltat To xpAua, 600 xaAapr MOATKY Kat va akoAovBoiv ol Kevtpikég Tpdneleg! Eivat oav
va mpoona®oiv va BAAOLY UMPOG HLa PNXOVH TIOL €XEL «OTOAAPEL> TMEPLAODT OVTAG TNV HE KOLPBEDdEG
BevCivnc!

Kat autd xwplg va ava@épovpe Ta TEPAOTIA AVO{YHATA TWY AOQPAALCTIKWVY TUOTNHUATWV/social
security & pension systems twv neplocoTépwv Kpatwv! Twv HMA {owg Eemepvd ta $30 TPLOEK.

4. WINNER TAKES ALL

NopdAAnAa, avtiueTwiCovue Kat uid katdotaon énov the WINNER TAKES ALL: AnAadr ta KepdAaLra,
TpopaypEva amnd TG eEeAEeLG, ouppéouy oTa «KpATN-VIKNTEG!

Mowx elvat avtd; HNA, Bpetavia, EABeTia, Meppavia, dnAadr Ta KpdTn Mov €xouv:

a. MoAttkr otabepdtnTa,
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B. ZoBapn kat AveEdptnTn Snudaa Aloiknon mov Aettovpyel akduo KawdTav oL MPoioTApeVOL YIov pyol
elval doyeTol,

Y. ZoBapd oboTNUA £YKALPNG AMOVOURG Slkatoolvng Kal emAuong SLlogopwv,
5. Z0yxpoveg vodopéc, Kat
€. KOOPOTIOA(TIKN QVTHETWTILON TWVY EEVWY (AVOPWTWY Kal KEQaAa{wv)!

BéBata kat avTtd Ta enweeAobpeva Kpdtn, unopel kAnwg va evvooldvTtal and Tnv NPoTnon Twv
EMEVOLTWVY KAl TWY AMOTAULELTWVY, HEV MAVEL OUWG KL AL TE va LTIOPEPOLY TIOAD amd TN YeVIKA Alebvr
Owovoutkr ka8 non!

AuTA n kKaTtdoTtaon v MPOBAETW Vo avaTPENETAL COVTOUA!
Oa ndpet Kalpd, kaBNAWvVoOVTAC To ALEBVEG OKoVouLKS Z0oTNU 0 XOUNAGTEPOLC PLBUODG avamTtuEnc!
' auté MEQToLV:

+ OL TYEG TV peTOXWVY oTa HLebvr) Xpnuatwotripta! (Katd tov Kadnyntr Olivier Blanchard kat Chief Economist
Tov IMF: «/ think the explanation is largely elsewhere. | believe that to a large extent, herding is at play. If other
investors sell, it must be because they know something you do not know. Thus, you should sell, and you do, and so
down go stock prices. Why now? Perhaps because we have entered a period of higher uncertainty. The world
economy, at the start of 2016, is a genuinely confusing place.» -AnAadr 6gv €xel avTiAngBel 6TL avTr N TTWON
€(VOL AMOTEAEOHQ TWV ETUMTWOEWVY TNG LTIEPXPEWONG TOL AVOPEPAUE TIPATIAVW, KoL OXL KATolov «herding»!)

« ' avTd MEPTEL TO METPEAALO (KOl OL TWEC ToL dvBpakal) (puolkd Kol and TNV abdEnon TG MPOCPOoPA amnd
TG EVAANXKTIKEG HOPQEG EVEPYELOG KAl ATO TILO EVTATIKI £§0LkovduNan.)

U avTd MEPTOLY OL TWEG TWVY AYPOTIKWVY TPOLdVTWY (commaodities),
*TWV HETAAAWVY, TOU XUAKOD, KATL,

*AMG Kol TWY VOOAWY Twv MAo{wy x08nv opTiov, pe eEAPeTIKE aPVNTIKEG EMUTTWOELG Yia TNV EAANVIKA
VoL TN, Kal QUOIKAE TNV EAANVIKY otkovopia!

II. XpeldCetal va eE€TdooLv oL SleBVelG aVaAVTEG KL KATIOLEG AAAEG «KOTAOTAOELG>:

1. Tt ylveTtat pe tn Deutsche Bank («the leading bank of the leading economic force in Europe!»);

2. Oa elvat og B€on n Pwola va avTue TwoeL T TOKOYXPEOAVOLA TG To 2017 (5edopévwy Twv sanctions,
TOU TEPAOTIOL KOOTOUG TWVY EMYELPHOEWY 0N Zupla, tTng emddtnong tng Kpwalag, tTng mtwong g Twric

TOU METPEAA{OV, TWV PHETAANELUATWY, TOL OLTAPLOD, K.QL);

3. Mowa elvat N mpaypa Tk Katdotaon Twv KweClkwy Tpanedwv Kat Tt gnuaivouy yia auTég oL duopevelg
OLKOVOULKEG €EENEELG;

4. H mtwon twv a&lwv €xeL 0dnyrjost og véo XeLpoTépepa Twv «Loan-to-Value Ratios»! Tt onuaivel avTtd yLa To
bleBvég Tpamnelikdé oboTtnua Kot tn diebvr pevotdTnTa;

Ma va pn pog peivel moAd Euvida and tn mapandvw B£wWENON TWY MPAYUATWY, 0C ONUELWOOLUE OTL

1. OL MepLocdTEPEG MPOBALYELG HeV emaAnBebovTalL.

2. «Anelpog A g émbuuiag OG> Onwg 6{daoke 0 ApLoToTEANG [MoALT. 1267b]. AuTr n KwnTHpPLa dovapun
NG embuvuiag TwWv avdpWNWY yla dnulovpyia, yia business, Kat ya movTo, Ba pag BydAsL and tn kplon,
HEXPL VO HOC ETLQEPEL TNV EMOpEVN!

3. Kpdtn énw¢ n Pwola, to Ipdv, n KobBa, Ba «enavevtaxBolv» 0To SLeBVEC OLKOVOULKO OOOTNUA LE
EVEPYETIKEC ETUMTTWOELG 0TN 6edvri Tritnon!

4. H ovvexrig BeAtiwon ™G TeEXvoAoyiag avEGVEL CLVEXWG TNV TIAPAYWYLKOTNTA KAl SLEVKOADVEL GLVEXWIG
v npdéoBaacn aTn yvwon.

5. H avBpwndtnta (humankind), £xet empPlioel and goBePoLG MOAEUOVG, BOLPWVIKEG TIAVWAELG, TNV
Looppornia Tov MPNVIKOL TPOoL! Yndpxouv eoBepd puaAd, otnv EAAGSa kat g 6Ao Tov KGGuo!

©a Bpolpe AOoELG! Oa Ta KATAPEPOLE!

ok


http://awnews.gr/%cf%80%ce%ad%cf%84%cf%81%ce%bf%cf%82-%ce%b4%ce%bf%cf%8d%ce%ba%ce%b1%cf%82-%ce%b5%ce%af%ce%bd%ce%b1%ce%b9-%cf%80%cf%81%ce%ac%ce%b3%ce%bc%ce%b1%cf%84%ce%b9-%ce%b7-%cf%80%ce%b1%ce%b3%ce%ba%cf%8c%cf%83/

Site: http://awnews.gr/cgi-sys/suspendedpage.cgi AW NEWS
Publication date: 18/02/2016 22:24 TO A KAITO ft TAN EHIEAN

Alexa ranking (Greece): 0 :ffr‘:;‘o“:::ﬁ’ E“’“‘ST :::_"““' i et
Alexa ranking (Cyprus): 0 © etppovapion 16, 2018 & samin & Owovouls O 0

Alexa ranking (UK): 0

http://awnews.gr/%cf%80%ce%ad%cf%84 % cf%81%ce%bf%cf%82-%ce%b4 Y% ce %

To apBpo eivat n staAe€n Tov MéTpov AoUka oto «7th Annual Capital Link — Greek Shipping Forum»

Huffington Post
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Eival mpdypaT N MayKOOHULX OLKOVOUia O TOOO KK KaTdoTaon;

Bplokduaote 0to péoo pag AteBvoig Owkovoutkrg Kpiong! Mwag Kpiong mov €6w kat kK&mnolovg puiveg
BplokeTal o€ MAPN eEEAEN!

Av 8ev avTIANEOOLUE TL oLPBAVEL, av BEV KATAVOHOOLUE TN «@UaN Kot TNV ovoia» Tov mMPoBAuaTog, AEN
Ba pmopéooupe va BpolLpe ADoeLC kat SleEdSoug!

Oa avaeepbW onuepa OxL 0T YEVIKA altia Twv attiwv, aAd oTouG 4 BaoiIKOOG MAPAYOVTEG IOV
emnpedouv Kat kaBop(Couv avTéc TG Maykdoptec Okovoulkég EEEAEELC:

1. OL TEPAOTIEG BLa@OoPEG 0TOV MAODTO PETAED TWVY MOAD QTWYXWVY KOl TWY TOAD MAOLCIWY Kol N ouikpuvan
NG peoaiag téd&gng!

I. To MovoldTtepo 1% kaTEXEL eP(Tov 40-45% TOUL TILYKOOULOL TAOUTOL !

1. OL 62 mMovodTepoL SloekaToupvu prol oL £xovy ZYNOAIKA peyaAOTePn MEpovoia and to PTwxdTEPO 50%
TWVY KATo{Kwv Tou MaviTn pag = nepimov 3,3 dloek. dvBpwrnotl!

AMG KoL aVAPECH 0TOUG TIOAY TAODCLOVG, AL PATNPOVUE UL GLUVEXT] «UTIEPOLYKEVTPWON» MAODTOL KoL
ke@aAaiov {pawduevo mov vrrjpxe and Ta apyaio xpdvla Kot KARBNKav va avtie Twnioovv o Avkolpyog
(830 m.X.), 0 ZOAWVY (594-593 . X.), KL 0 AyLG B! BA. OxeTIKEG MEPLYPAPEG OTOV APLOTOTEAN, TOV MAoV T PO
KoL TOAD apydtepa otov Mapg!}

Ag 600pE WG €EeAXONKE QLTH N LTIEPOLYKEVTPWON TMAOVTOV, uévo Ta TeAsvTaia 5 xpdvia-

2010 - ot 388 oL o mMAodaloL
2011 - 177

2012 - 159

2013 - 92

2014 - 80

2015 - 62

AUTEG OL HLoPOopPEG TIPOKAAOLY éva aloBnua:

*AMOZENQZIHZ,
*ANAITATQZIHZ,
*[KPINIAZ,
*OPTHZ,
«OOONOQY, Kat
*ANAZOAAEIAZ

OTOLG «TIOAAODG» (e TNV APLoTOTEALKH €vvola Tou Spov).
ALTA Ta CLVOLOBAUATA, KAl UE TNV EANEWN €MAPKOUG o€ PéyeBog peoaiog Tdgng:

+ 08nyoLV o€ TPLYHOUC OTO E0WTEPLKS KABE XWpacg, wbwvtag otnv eEovoia AaikioTika Kot
AplotepdaTtpopa Kdppata! Kat,

 Aneltdolv tn oTaBepdTNTA TOL ALeBVOUG MOALTIKOU ZVOTAUA TOG.

Etot, otnv EMASa 0 ZYPIZA EenetdxOnke UOALG o€ 5 xpdvia amd To 5% 010 36%, v Kot oG HIMA moAAol
voynrot Staywvifovtal o Aaikiopd!

(Ot peyd Aol HETAPPLOULOTEC OTIWG 0 ALKOUPYOG Kol 0 ZOAWY HEV PMOPOVUVE va avTEEOLY TNV YKPva 60Wv
€xooav KATL amd TG HETAPPLOUIOELG TOUG Kal anedrunoayv atnv Alyuvrro!)

2. TEQMNOAITIKEZ ANATAPAZEIZ

OL FEWMOMTIKEG avaTapAEELG IPOKAAOVUY TPLREG, AVAOPEAEL KAl TAAXLTWPOVY TNV OLKOVOULKH
ApaotnpdtnTa!

Oa KaTaypdyw mévte and avTEG:

2.1. H enéktaon tov TweAol Tqadlopol e TG BvTeooKoMNUEVEG KTNVWSEIEG Tov Kat To alobnua gépov
KAl aVao@AAELAG TTOL TIPOKAAEL.
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2.2. H ab&non tov apBuol twv Asyduevwy "failed states”, SnA. kpaTtwv MOL Hgv Aoy(CovTtal MAEOY WG
«Kpdtn» Kot anmoteAoOv BOAaKeG xdoug, napavoulog kot pavaTiopol! BAEne Ipdk, Apyaviotdy, Zupla,
ABON, ZopaAla, Yepévn, MAAL Kat GANEG EKTOG EAEYXOU TIEPLQPEPELEG, PUE EKATOVTADEG XIALAHEG KO TO(KOLG
TWv va avalntoiv 61€€0do ota avamtuypéva Kpdtn!

2.3. H 6udAvon ¢ Zuplog KoL TO HETOVAOTELTIKO TOOUVAUL TIOL €XEL TIPOKOAEDEL PE TEPAOTLO AVOPWTILVO,
KOWWVLKG KOl OLKOVOULKS KOOTOG.

(ZHMEIQZH: moAAo( katnyopolv TNV EAAGSa &L elvat avenapkETTA TN OTNY AVTIUETWIILON TOL
HETAVOOTEVTIKOD KAl TIPOTPLYLKOVU ToouvauL! AMAE dAAoL cuvéBaAay atnv anootabspomnoinon Twv
KOOEOTWTWY TWY KpaTtwv avTwy, anootabepomnolnon nov odrjynos o€ eppuA{oLC, oL MPOKAAETE TO
TOOLVAL KAl TWPA dvTe va To paléyelc!)

2.4. OL oxéoelg pe tn Pwoia kot to {Atnua tng AvatoAwkrig Oukpaviag mov anogevwvouy Tn Pwoila and Tig
BleBVE(C 0lkOVOULKEG TUVAANQYEC,

KOl

2.5. H eMéKTOON TWV XWPLKWY LEATWY TG Kivag Kat n «anaANoTpiwon» T South China Sea, pe dnulovpyla
VACWVY Kl OTPATLWTIKWY BACEWY LE MPOOYXWOELG OTOLG LOAAOLG OTO VOTLO PEPOG TNG B&AdCOAG AL TG, HE
AMOTEAETUA TNV 6ELVON TWVY OXECEWY TNG PE TG DAUmveG, TV lanwvia, tTnv TaiBdv, To Blietvdy, TNV
Ivdovnaoia kot tig HMA!

3. HMArKOzMIA YNEPXPEQZH

Tpitog Aowdv nmapdyovtag kot MEFTA ZHTHMA, eivat n Maykdéoua Yrnepxpéwon: To NMaykoouLo
AET/Global GDP eival nepimov $80 Tplo.!

Opwg, 10 oLVOALKS Anudolo Kat IBLw Tk xpéog unoAoyifeTal ota $240 tpLo.! M oxéon 3:1!

AuTS elval amoTéAeopa Twv "animal spirits” Kal TNG LTIEPALOLOG0E(NG TWY AVOPWTIWY - OTIWG TNV TIEPLEYPAYE
0 péYag oovopoAdyog John Maynard Keynes, Kot Tou yeyovdTog OTL yla 70- 71 xpévia 6ev lxape kdmnoto
YEVLKELUEVO TIOAELO TIOL VO KATAOTPEPEL OXL HOVO avBPWTOLG, AAAE Kal va UndeviTel Ta Xpén Kat
OLKOVOULKEG LTIOXPEWTELG!!

To EBIDTA mouv &nutovpyolv ta £pyooTtdaota, ta akivnta, Tta unyxovipota, KA, AEN enapkel yua va
€ELTINPETATEL TETOLO TEPAOTIO dYyKOo XpEouc!

' avTo, mapd to 6TL oL Kevtpilkég TpAmeCeg £X0LV PELWOEL T MPOEEOPANTIKA TOLG eMTOKIA 0TO 0%, N Kat
o€ apvnTkd emineda ... oL epnopKEG TPAMETEG HEV MPOTPEPOoLY peLaTOTNTA, YT B Mpénel va daveloovv
o€ dN LTEPXPEWHEVEG ETILXELPHOELG KA VOLKOKUPLA!

Ma napddetypa, n Tpdnela A npénet va daveioel otnv emyeipnon B (mov AdN elvat umepxpewuévn), LWOTe
auTH va urnopel va mopéxel KAMOLEC TMOTW TIKEG SLEVKOADVOELG OTOUG [ MeEAdTEG TG MOL SUWC Kat avTol
elval umEpYPEWUEVOL, K.O.K.

' avTd Hev KwelTtat To Xprina, 600 xaAapr MOALTIKY Kot va akoAouBolv ot Kevtpikég Tpdneleg! Elval oav
va mpoona®oiv va BAAOLY PMPOG HLa UNXOVH TIOL €XEL «TTOAAPEL» MEPLAODTOVTAG TNV e KOLPEDdEG
BevCivng!

Kat autd xwplg va ava@épovpe Ta TEPAOTIA AVOlyHATA TWY AOQPAALCTIKWVY CUOTHUATWV/social
security & pension systems twv neplocotépwv Kpatwv! {Twv HIMA {owg Eenepvd ta $30 TPLOEK.}

4. WINNER TAKES ALL

MNopdAANAa, avTiue Twnifovpue Kot P katdotaon 6mov the WINNER TAKES ALL: AnAadn ta Kepdhala,
Tpopaypéva and TG eEeAEELG, ouppéouy ota «KpdTn-vKNTEG»!

Mowx elvat avtd; HMNA, Bpetavia, EABeTia, Meppavia, dnAadrh Ta kpdTn Mov €x0LVv:
a. MoAttkA otabepdtnTa,

B. ZoBapn kat AveEdpTtnTtn Snudola Aloiknon mov Asttovpyel akdua Ko TAv oL MPoioTApevoL Yrov pyol
elval doyeTol,

Y. ZoBapd oboTNUA £YKALPNG AMOVOUnG Slkaoolvng Kat emAvong Slagopwv,
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8. Z0yxpovec vmodopéc, Kat
€. KOOHOTIOA(TIKN QVTETWTILON TWVY £EVWY (AvBPWTWY Kat Ke@aAaiwv)!

BéBata Kat auTd Ta enweeAobpeva Kpdtn, unopel kdnwg va evvoolvTal amd TNV MPOTHNON TWY
EMEVOLTWVY KAl TWVY AMOTAULEVTWY, HEV MAVEL OUWE KL AL TA va LTIOPEPOLY TIOAD amd TN YEVIKH AleBvr
Owovoutkr ka8 non!

AuTA n KaTdoTaon 6gv MPOBAENW VA avaTPENETAL COVTOUA!
Oa ndpet Kalpgd, kaONAWvovTag To AlEBVEG OKoVvouKd Z0oTNU 0 XAUNAGTEPOLG PLBUODG avamTuEng!
I avtd mépTouv:

+ OU TYéG Twv peToXWVY ota Stebvr) Xpnuatwotripla! (Katd tov Kabnyntr Olivier Blanchard kat Chief Economist
Tou IMF: "I think the explanation is largely elsewhere. | believe that to a large extent, herding is at play. If other
investors sell, it must be because they know something you do not know. Thus, you should sell, and you do, and so
down go stock prices. Why now? Perhaps because we have entered a period of higher uncertainty. The world
economy, at the start of 2016, is a genuinely confusing place." -AnAadri 6ev €xeL avTANEOe( OTL AL T N TTWION
€(val AMOTEAEOUA TWV ETUMTWOEWY TNG LTIEPXPEWONG TIOL AV PEPAUE TIPATdVW, Kot OXL kdmotov "herding"!)

e M qLTO MEPTEL TO METPEAQLO (KAl OL TWEG TOL AvBpaKa!) (pLUOLKA Kal amd TN av§Nnan TnNG NPooPopdg and
TIG EVAAAXKTIKEG HOPPEG EVEPYELAG KAl AT TILO EVTATIKH €E0tkovdunon.)

I qLTO MEPTOLY OL TWEC TWV AYPOTIKWY TPOLOVTWY (commodities),
*TWV HETAAAWVY, TOL XOAKOD, KATL,

*AMG KoL TWY VAOAWY Twv TAo{wY X0V opTiov, e eEALPETIKE aPYNTIKEG EMUMTTWOELG Yia TNV EAANVIKA
VAU TIAQ, Kal QUOLKE TNV EAANVIKY otkovopuia!

Il. XpeldCetal va eE€TATOLY OL BLEBVEIG VANV TEG KL KATIOLEG AAAEC «KATAOTAOELG>:

1. Tu ylveTat pe tn Deutsche Bank ("the leading bank of the leading economic force in Europe!");

2. Oa elvat og B€on n Pwaola va avtiueTwniost Ta ToKoxpeoAVaLd TG to 2017 (5edopévwy Twv sanctions,
TOU TEPAOTIOU KAGTOUG TWVY EMYELPHOEWY 0T Zupia, TG emddtnong Tng Kpwalag, tTng mtwong g Twrig

TOU METPEAA{OL, TWV HETAAAELUETWY, TOL OLTAPLOD, K.Q.);

3. Mota elvat N mpaypa Tk Katdotaon Twv KweClkwy TPAneC Wy Kal TL gnpaivouy yia auTég oL duopevelc
OLKOVOULKEG €EENEELG;

4. H mtwon Twv a&lwv €xel 0dnyioeL oe véo XELPoTEPEpa Twv "Loan-to-Value Ratios"! Tt onuaivel avté ya 10
dleBvéc Tpamelikdé cboTnua Kol tn dlebvr pevotdTnTQ;

Ma va un pog peivel moAd Euvida and tn mapandvw B£WPENCON TWY MPAYUATWY, O ONUELWOOVUE OTL

1. OL meploadtepeC MPOoPAEYELG Bev emaAnOebovTal.

2. «Anepog 1 ¢ émbuuiac LuOLG» Onwg 6{daoke 0 ApLOTOTEANG [MOALT. 1267b]. AvTr n KwnTrpla dovapn
NG embuvuiag TwWv avdpwnwv ya dnutovpyia, yia business, Kat yla Moo To, Ba pag BydAsl and tn kplon,

HEXPL VO HOC ETLPEPEL TNV EMOpEVN!

3. Kpdtn énwg n Pwola, to lpdv, n KobBa, Ba «enavevtaxBolv» 0To HLEBVEG OLKOVOULKO COOTNUA UE
EVEPYETIKEG EMMTWOELG 0TN Slebvry Tritnon!

4. H ovvexng BeAtiwon tng TeXVOAOYiag auEGVEL CUVEXWG TNV TIAPAYWYLKOTNTA KAl HLEVKOADVEL OUVEXWIG
TNV npdoBaon otn yvwon.

5. H avBpwndtnta (humankind), éxel emBLoel and poREPOLC MOAEUOVG, BOLBWVILIKEG TIAVWAELG, TNV
Looppormia Tov MPNVIKOD TPOoL! YIdpxouvy eoRepd puaAd, otnv EAMGSa kat g dAo Tov kdopo!

©a Bpolpe AOOELG! Ba Ta KATAPEPOLLE!

To apBpo eivat n 6tdAeén Touv MNETpov Aovka ato "7th Annual Capital Link - Greek Shipping Forum”



http://www.huffingtonpost.gr/petros-doukas/post_11083_b_9264164.html?utm_hp_ref=greece&ir=Greece

Site: http://www.economia.gr/el/main/index
Publication date: 17/02/2016 10:57

Alexa ranking (Greece): 30302

Alexa ranking (Cyprus): O . _—
Alexa ranking (UK): 0 | ]|

¢ Towbpouic Gikovoan EmArpnam & Bu >

Apnery » Econamia Biog > To edpovn

http://www.economia.gr/el/article/entry/4710

To @opoup m¢ Capital Link kat To opgpa MG vavtAiag

Evtunwolakr mpogéAevon KAGUOoL, art OA0 TO KOKAWUX TG vau TG, METuXE To 70 Greek Shipping Forum
NG Capital Link, yep{lovtag péxpt cuvwoTiopod Ty peydAn aibovoa touv Caravel xBeg - 16 deBpovapiov.
Ekelvo mou €xeL WBLaitepo evBLHPEPOY va ONUELWITEL KAVE(G E{vaL OTL, VK TPOOEYYIOELG TIOL AYOPOVTAV TO
KLPIWCE B€pa TG eEEAENG KL TWVY TIPOOTITIKWIV TWV AYOPWV - To ENPd gopTio Mov dokpdleTal, Ta TdvKEP
TIOL "KPATOUV" aKOUN. TG TapayyYeAEC VEWY TAO{WVY ToL Ta TEAsvTaia xpdvia EKovav Tov M Padoolakd
KOKAO TNG LTEpaLalodoEiac/andovpong akdun 0E0TEPO, TIG SLAADOELC TAO(WY TIOL TNya{vouy TAEoV og GAO
Kol veEdTEPEC NAKIEG. LY TNV LTIOBEDN TNE PVUTIAVONG TOL MEPLRAANOVTOC - TPARNEAV HEV TNV TPOTOoXT] TOL
KOWOoU, SUWC TO PHEYOADTEPO EVBLAQEPOV TIOAWBNKE MO TA XPNUO TOTLOTW TIKA.

Me &M Adyia, ekel mov n ailBovoa yéULLe aOQULKTIKA - Kt €V cuvexelo T myaddkia €Ew €¢ogpulav amnd
ovgATnon! - Atav 6tav ywdTtav n avdAvon tng dlaxe{pong Twv vavTIAlaKWwy NPLs, Twv "KOKKWWwY daveiwv
NG 6dAacoac”, f AW N MPOCEYYLON TNG AvadLdpPOPWaNG TWY VAU TIALLKWY EPYOOLWY KAL ETALPLWV WG
BevTEPOYEVODC EMEVOLTIKNAG ayopPdc, 1} TEAOC N AV TOU{O TOL TIOLEC AYOPEG KOl PE TIOLOLC OPOULG
(ApEPKAVIKEC, ACLOTIKEG;) BplokovTat akdun dlabéoueg yia AvtAnon Ke@aAaiwv. Me dAa Adyla, n oOvagn
QLT TWY AVOPWTNWY NS vaLv TG "épepPVEe" MEPLOTATEPO TIPOG CLVABPOLON TPATET KOV, SLKNYOPLKOD Kal
AaMou avtiotowyou know-how, pe TNV KLPWG VAL TIALAKH "BOVAELQ" WG ATAG LTIOCTPWHAL.

Y6 v évvola auTtH, elxe neplepyn yevon o yeyovdég 6Tl aTo 70 DOpoLp (EMOUEVO OTOXEVOUY QKON TILO
oLYKeKpéva TLG offshore 6pdoelg, TNV xpnuatoddtnon fi AL Tnv Kiva) TIUABNKE pLa OKOYEVELX - OL
ToaBAlpndEC - pe TNV o nopadootakr 6paoTNELWOTNTA, TO VAVAYOOWOTIKA... AC onuewwdel eniong n
avdAvon TnG onuoaoiag mov €xeL n "ayopd" TG MNPoeopiac Kat Ta epyaAsia dlaxelplong tng/big data
analytics, 0' évav KOOUO LTIEPTIANPOPOPNONG KoL TAXOTATWY HETUBOAWVY. Mov KAVEL AKPLBWIG TNV MANPoopia
Kal Tnv otdxevor NG véa, mpdoBeTn asset class.
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Xapévn xpoviad kat 1o 2016, apyei n avadkapyn oto Enpoé popTio

Tou Xd&pn ®AovddémovAov H xpnuatoddtnon tng vauTAlag and tov TPaneClkd Touéa avapéveTat va eivat
QEBWAY, WS AMOTEAEOUA KLPIWG TWY PLOULOTIKWY AAAQYWVY TNV ELpwrn, Tnv Bla aTiyur mou ot
avadlapPBPWoelg aAAd KoL N TOXN TwV KOKKWWY davelwv Ba kplBel kuplwg and to discount aAAE KAt TLG
TIPOOTITIKEC TNG ayopdc. AuTd elval To Baokd mAaioo oto onolo AstTovpyel AL TH TN OTLYHN O VAU TIALAKOC
TopénG, 0 OTO(0C €PXETOL AVTIUETWTIOC PE WBLal{TePEC MPOKAROELC aAAG Kot evkaLpleg yia To 2016, dNwG
TovioTtnke oto mMaiolo Touv Greek Shipping forumT ng Capital Link. Znpd @opTio H avdkapywn TG ayopdg
Enpol gopTiov dev mpdkeltat va €pBel vwpitepa amnd to 2017 fj akdun kat To 2018 woTtdoo yla va vmdpEet
MPAYUATL ETLOTPOQH 0TNY avdKkopwn Ba anattnOel ekteTapévo scraping, aAG kat owoTrh dlaxeipon tng
ayopdg, otnyv onoia avapéveTal pETPL avakauyn NG ZATNong ya Enpd goptia, xwplg dpwg avth va elvat
aPKETH. € KABE meplmTwon To 2016 avapéveTal va napape{vel BOOKOAO...

Capital.gr - mpw and 26 Aentd -
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Xapévn xpoviad kat 1o 2016, apyei n avadkapyn oto Enpoé popTio
Tou Xapn ®Aovbdémoviouv

H yxpnuatodétnon tng vauTA{ag and Tov TPameIkd ToUE aVaUEVETAL va eval QEWBWAN, WG ATMOTEAECHA
KUPIWG TWY PLBULOTIKWY aAAaYWY aTNY ELpwmn, tTnv (Blae oTiyur) mov oL avadlapbpwoelg aAAd kat n toxn
TWY KOKKWWY davelwv Ba kpBel kuplwg amd To discount AAAG Kal TLG TIPOOTTIKEG TNG ayopdg. Autd eival To
Baaowké maiolo oto omolo Asttovpyel auTh TN OTLYUA 0 VAU TIALKOG TOUEQRG, O OTIO(0G €PYETAL AVTLIE TWTIOG
ME Blaltepeg mMPOKAOELG aAAd Kal evkalple¢ ywa To 2016, Onw¢ Toviotnke oTo mAal{olo TouL
Greek Shipping forumT ng Capital Link.

Znpo gopTio

H avdkauyn tng ayopdc Enpod gopTiov Hev mpdkeLtal va €pBetl vwpltepa amnd to 2017 ff akdun kot to 2018
WOoTé00 yla va LTIEPEEL MPAYUATL EMOTPOPH OTNY avdkapyn Ba anottnOel eKTETAUEVO scraping, OAAL Kal
owoth dlaxelpon NG ayopdc, otnv omolo avapéveTal HETPLO avdKauywn tne TATNoNg vy Enpd @optia,
XwWP(G OpwWe avTh va elval apkeTr. Z& kK&Oe mepMTWon To 2016 AVAPEVETAL VO I PAPEVEL BOOKOAO YLt TNV
ayopd ekt{unoe o Peter Malpas dtevBuvTtric ¢ avotpaAavric Braemar ACM Shipbroking. Ooo peyaAdTEPOC
Ba elval o BpayvnpdéBeopoc mdvoc otnv ayopd Enpold @optiov TOOO peyaAlTEpa Ba elval T
pokpompdOeopa 0@EAN yLa TNV TMPOOTITIKA TNG ayopd g ektiunoe o (6loc.

O yevikdG SlevBuvtrig Tou Bunge Group Giovanni Ravano ekt{unoe OTL yld Tnv avdkapyn tng ayopdg n
nepLoodTePn SoVAsLd Ba mPéneL va Y(VEL 0TO KOUUATL TNG TpounBslac kabwg n Atnon 6 Ba enapkéael. O
(6lo¢ mpdabeoe 6Tl N Popnyavia xpeldleTal MEPLOCOTEPO OKPATIVYK KABWC oL Yuxpéc epebpeleg dev
amnoteAolv Mapd Hévo mpoowpwry Abon. H dpdon otnv npoopopd Oa kabopioel To puOPS avEKaUYng
ekT{unoe o (6log. Ooo o ypriyopa dolpe evomoljosl otnv ayopd tdGoo Mo ypriyopa 6o cuvEABOULE.

O Seb Landerretche tn¢ Luis Dreyfus Commodities Suisse €KT(uNoe OTL n emava@opd TNG ayopdc o€
LKavomoNTiké& enineda 6oL B KAADTITOVTAL TA AELTOVPYLIKE €E0da amd TG TéC Ba yivel oTadlakd.

O John Michael Radziwill Ceotng Transport Maritime ekt{unoe 4Tl yld va OTAPATACOLY Ol TMAOLOKTATEG va
x&vouv xprAuaTa Ba npénel va AdBouv ypriyopa HETPA Yo TN BEATwoN TNG LYE(OG TWY EMYELPATEWY TOVG.
Mpénel va pelvoupe MPooeKTIKO(, akOUN KoLl €&V avakdpyel n ayopd avtd 6 Ba onudvel KATOW aAAAY
otnv npoprdela, vndpxovv dn MOAAG Slabéoa mAola, mpdobeoe.

M060¢ n xapnAR @opoAoyia yia TRV EAANVIKH VAUTIALQ

MOB0o xapaKkTApLoe TNV evtOTWON OTL N EANVIKY vauTAla v popoAoyeitat o XprioTog Tiuayévng o omolog
€KOVE MLt EKTEVH TIAPOLO{AAN TOU POPOAOYLKOD KABETTWTOG MOV LoXVEL Yl TNV EAANVIKEA vauTAla. O {(Blog
npdobeoe 6TL ta TeAevTalio 5 xpdévia TG Kplong elxe avEnbel Spaotikd N PopoAdynaon, v LTOYPAUULOE
OTL N EAMNVIK PopoAdynon mov ylveTal Ye TO TOvAT ouvavTdTal oe MOANEG XWPEG TNG EE. O K. Tiayévng
XAPOKTAPOE Akalpn TNV oavakivnon Tou B€uato¢ TG @opoAdynong NG vauvTtAlag T EE,
vrnoypappi€ovtag tnv KaBoploTikr cUPBOAN TNG VAL TIAXC 0TV EAANVIKE Olkovopia.

"Navpayia" yia xpnuatod6Ttnon- KOKKIva davela

OL aAAaYEG TIoL €X0LV ouvTeAEDTEl 08 BeoUKd eMinedo 0TO evPWMAiKG TPATMETIKS CUOTNUA £XOLY AAAGEEL
TOUG OPOLG TOL TMALVOLOL Kal TMAéov Ta SlaBéoiua KepdAala y xpnuatodotnoelg elval meploplopéva.
Qo100 e 6ebopévn TN 6VOKOAN KATdOTAON OTNY ayoPd KAl TOV MEPLOPLOUS TWV EMEVEDTEWY, OL ETALPE(EG
mov Ba BeAjoovy va emevbigovy Ba Bpouvv KeEPEAALX ATAV TO CUUMEPACMA TOL TEAVEA yla TNV TpamnelKr
Xpnuotoddtnon.

©a vndpyxovv xprjuaTa yl 6oovg B€Aouy va emevdioouy avépepe o Carsten Wiebers tg KfWI pex - Bank, o
omnolo¢ mMapadéxOnke MAVTWG OTL N XPNMATOS0TKA WKavdTNTA Twy TPaMeCWy elval mepoplopévn. O
Michael Parker emKke@aAg Tou vauTAloKoO Topéa TG Citi Tévioe OTL yla TG TPAMECEG TO TPAYHOTIKO
diAnupa elvat €dv Ba mapaxwprioovy ddvela pe discount Y oTov KAAS0 TOL ENPol popTiov TMov paoTETaL
and tnv kplon i €dv Ba mapapeivovy Pe Tov KIVELYVO PEYXADTEPWY ATIWAELWY TO emdpevo didotnua. To 2016
Ba yivel xelpdtepo kot Ba dolpe aArayég WBlaitepa oe ayopég OmwG To ENpd @optio avépepe n
Henriette Brent - Petersen yevikr) dlevB0vTpla kot €mMKePAAARG TOL Topéa vauTAlag tTng DVB Bank. H (8l
eKT{(UNoE 6TL To 2016 B QEPEL KOL ONUOVTIKEG ELKALPIEG YA TOLG LWOXLPOUG TNG ayopds va avgroouy TN
duvapukdTNTA TOL GTOAOL TOUG.

e 0,TL a@opd Ta KOKKWwa Hdveld, ONMWG ONUELWONKE OTO OXETIKS MAVEA LTIdpPXEL SlaPopd METAED TNG
nuLdc mou elval SlateBeUEVOL OL HETOXOL KOL OL ETALPE(EC VO EMWMULOTOOV KL TNG TPOTPOPAG YL EEXYOPES
KOKKWWWY Savelwy and distressed funds, HE OMOTEAEOUA VO KOTAYPAQETAL TOAD [IKPOG aplOudC
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NavnAia: Xapévn xpovid kat 1o 2016, apyei n avakauyn oto Enpod goptio
Tou Xapn ®Aovbdémoviouv

H yxpnuatodétnon tng vauTA{ag and Tov TPameIkd ToUE aVaUEVETAL va eval QEWBWAN, WG ATMOTEAECHA
KUPIWG TWY PLBULOTIKWY aAAaYWY aTNY ELpwmn, tTnv (Blae oTiyur) mov oL avadlapbpwoelg aAAd kat n toxn
TWY KOKKWWY davelwv Ba kpBel kuplwg amd To discount AAAG Kal TLG TIPOOTTIKEG TNG ayopdg. Autd eival To
Baaowké maiolo oto omolo Asttovpyel auTh TN OTLYUA 0 VAU TIALKOG TOUEQRG, O OTIO(0G €PYETAL AVTLIE TWTIOG
ME Blaltepeg mMPOKAOELG aAAd Kal evkalple¢ ywa To 2016, Onw¢ Toviotnke oTo mAal{olo TouL
Greek Shipping forumT ng Capital Link.

Znpo gopTio

H avdkauyn tng ayopdc Enpod gopTiov Hev mpdkeLtal va €pBetl vwpltepa amnd to 2017 ff akdun kot to 2018
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pokpompdOeopa 0@EAN yLa TNV TMPOOTITIKA TNG ayopd g ektiunoe o (6loc.

O yevikdG SlevBuvtrig Tou Bunge Group Giovanni Ravano ekt{unoe OTL yld Tnv avdkapyn tng ayopdg n
nepLoodTePn SoVAsLd Ba mPéneL va Y(VEL 0TO KOUUATL TNG TpounBslac kabwg n Atnon 6 Ba enapkéael. O
(6lo¢ mpdabeoe 6Tl N Popnyavia xpeldleTal MEPLOCOTEPO OKPATIVYK KABWC oL Yuxpéc epebpeleg dev
amnoteAolv Mapd Hévo mpoowpwry Abon. H dpdon otnv npoopopd Oa kabopioel To puOPS avEKaUYng
ekT{unoe o (6log. Ooo o ypriyopa dolpe evomoljosl otnv ayopd tdGoo Mo ypriyopa 6o cuvEABOULE.

O Seb Landerretche tn¢ Luis Dreyfus Commodities Suisse €KT(uNoe OTL n emava@opd TNG ayopdc o€
LKavomoNTiké& enineda 6oL B KAADTITOVTAL TA AELTOVPYLIKE €E0da amd TG TéC Ba yivel oTadlakd.

O John Michael Radziwill Ceotng Transport Maritime ekt{unoe 4Tl yld va OTAPATACOLY Ol TMAOLOKTATEG va
x&vouv xprAuaTa Ba npénel va AdBouv ypriyopa HETPA Yo TN BEATwoN TNG LYE(OG TWY EMYELPATEWY TOVG.
Mpénel va pelvoupe MPooeKTIKO(, akOUN KoLl €&V avakdpyel n ayopd avtd 6 Ba onudvel KATOW aAAAY
otnv npoprdela, vndpxovv dn MOAAG Slabéoa mAola, mpdobeoe.

M060¢ n xapnAR @opoAoyia yia TRV EAANVIKH VAUTIALQ

MOB0o xapaKkTApLoe TNV evtOTWON OTL N EANVIKY vauTAla v popoAoyeitat o XprioTog Tiuayévng o omolog
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XAPOKTAPOE Akalpn TNV oavakivnon Tou B€uato¢ TG @opoAdynong NG vauvTtAlag T EE,
vrnoypappi€ovtag tnv KaBoploTikr cUPBOAN TNG VAL TIAXC 0TV EAANVIKE Olkovopia.

"Navpayia" yia xpnuatod6Ttnon- KOKKIva davela
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mov Ba BeAjoovy va emevbigovy Ba Bpouvv KeEPEAALX ATAV TO CUUMEPACMA TOL TEAVEA yla TNV TpamnelKr
Xpnuotoddtnon.
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omnolo¢ mMapadéxOnke MAVTWG OTL N XPNMATOS0TKA WKavdTNTA Twy TPaMeCWy elval mepoplopévn. O
Michael Parker emKke@aAg Tou vauTAloKoO Topéa TG Citi Tévioe OTL yla TG TPAMECEG TO TPAYHOTIKO
diAnupa elvat €dv Ba mapaxwprioovy ddvela pe discount Y oTov KAAS0 TOL ENPol popTiov TMov paoTETaL
and tnv kplon i €dv Ba mapapeivovy Pe Tov KIVELYVO PEYXADTEPWY ATIWAELWY TO emdpevo didotnua. To 2016
Ba yivel xelpdtepo kot Ba dolpe aArayég WBlaitepa oe ayopég OmwG To ENpd @optio avépepe n
Henriette Brent - Petersen yevikr) dlevB0vTpla kot €mMKePAAARG TOL Topéa vauTAlag tTng DVB Bank. H (8l
eKT{(UNoE 6TL To 2016 B QEPEL KOL ONUOVTIKEG ELKALPIEG YA TOLG LWOXLPOUG TNG ayopds va avgroouy TN
duvapukdTNTA TOL GTOAOL TOUG.

e 0,TL a@opd Ta KOKKWwa Hdveld, ONMWG ONUELWONKE OTO OXETIKS MAVEA LTIdpPXEL SlaPopd METAED TNG
nuLdc mou elval SlateBeUEVOL OL HETOXOL KOL OL ETALPE(EC VO EMWMULOTOOV KL TNG TPOTPOPAG YL EEXYOPES
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OL «BaCIALAOEG TWV PUHOVAKWVY» ATIOKAADTITOLY TO HUOTIKO TG EMLITVXiAG TOLG
Ol AAEA®OI TEABAIPH MIAOYN 2TO «<EONOZ»

Elvat 161okTATEG piag amnd TG mévte peYXAD TEPEG ETALPEIEG VAL AYOOWOTIKWY MOYKOOU{WG Kot £XOLV
€MTOXEL v TOMOBETAAOOLY TNV EAAGS 0ToV HLeBvr] XdpTn Twv EMYELPioEWY dldowang Molwv.

Ta adéApla Avbpéag, MNwpyog kat Nikog ToaBApNG KATAPEPAY OXL ATAWG Vo cuvexioovy endgla Tov Ouho
NavayoowoTtikwv ToaBAlpn (Tsavliris Salvage) mov (6puoe o MaTéPaG Toug, AAEEAVEPOG, TP amd 52 xpdvla
(n owkoyévela Ouwg aoxoAe(tat pe TN vavTAia oxeddv 80 xpdvla), aAAd KO VO TOV EMEKTE(VOLY OTA
Téooepa onpela Tov op{ovTa KATEXOVTOG OrUEP TO Uad PEPIBLO TNG MayKOOULa G ayopd G oTov KAGS0
TOUG KAl AVTAYWVILOUEVOL «TIOAVEBVIKOUG KOAOTTOUG».

Ol adeAgol ToaBAlpn, O AVAYVWPLON TWY LTINPECLWV TIOL €XOLV TIPOCPEPEL OTNY EAANVIKY VAL TN, Ba
BpaBevBolv TNV Tpitn 16 PeBpovapiov pe To BpaBeio «2016 Capital Link Greek Shipping Leadership Award»,
0To M\ {00 Tov 70V €TrioLOL EAANVIKOU NavTiAlakol Zuvedpiov Tov Slopyavwvel n Capital Link oTto
Eevoboxelo «Divani Caravel» pe B€pa «Evkatpleg & MPOKAAOELG>.

To «EBvog tng Kuplakrig» ouvavtibnke pall Toug 0To KEVTPO TWY 5paoTNPELOTATWY TOUG, TO AUdvL ToL

Mewpatd. Me onmovdég kat ol TPELG Toug ato Aovdivo, eivatl Wolaitepa oepvol oe 6, TL apopd Ta k& Tovg

EMTEOYHATA, €V HEV KPUBOLY TOV BALUACUS YL TOV A TEPQ TOUG, TIOL SNl pyNnae pia avTokpaTopia
amnd to pundév.

O Avdpéag ToaBAipng, o omnolog tnv mepiodo 2011-2013 dlatéAeoe Mpdedpog ato AT Tou International Salvage
Union (ISU) évtag o povadik6g EAAnvag mou €xeL mepdoel moTé and avtriv tTn B€an mov Twd T XWwpea uag,
Bivel pe akpiBela To OTIYHO TWY LTINPECLLIV TIOL TIPOTPEPEL N ETALPE(X TOVG. «TA PUHOLAKA
dpaaTnplomololvTaL HECA 0TO AUAVL, EVL) TA VALAYOOWOTIKE aTtnv avolxTh 8dAacoa. Eipaote and TG mo
HEYAAEG £TALPE(EG MAYKOOUIWG, OTIG VAL AYLALPETIEG KOl PUHOVAKATELG, OXL O aPLOUd TAOIWY, AAAG HE Ta
neploodTepa oupuBéAata Lloyd's Open Form (0.0.: TeAel umd TNV atyda Twv Lloyd's kot B€TeL TO Beaulkd

mAa {00 KaBopLoPoy TwY AUOBWY K.ATL). MAAOTA, KATEXOLHE TO MAYKOOUO pekdpP pe 50 oupBdoelg oe pla
XPOVLA (TO 2000), GTAV OL AVTAYWVLOTEG HAG €XOUV KATA LSO 6O 8 pE 11 avaAoyeG CLUUBAOELG.
AvtaywvillépaoTe etalpeleg-peyadripla, v dlatnpodue otabuolg oe Sidgopa onuela KLPlwg oTn
Meodyelo, 0Tov ATAAVTIKS KOt TOV IVBIKS QKEAVH».

«Me dnuokpaTtia avEnuévou KOPOLG» OTWG AVAPEPOLY Ta abéAQLa AvEpéag (apLlotepd), NiKog Kat
Mwpyog katdeepav va enekteivouy TN eTatpela ota téooepa onueia Tov opiCovta.

O Nikog ToaBAPNG CUUMANPWVEL: «ZTOV Babud dpeong napépuBaong kat Sldowaong eipaote oL mpwToL. Kat
E€peTe, 0N OiKkr HoG HovAELd av BV LTI pXEL anoTEAEopa Bev apeBOpaoTe. "No cure no pay" (6xt Beparneia,
OxL MAnpwur). Katéxovpe to pod tng noykdouag ayopdq. Aev e(paoTe oL peyaAdTepoL o€ oTtdAO, yLaTi
elyape TN SLOPATIKOTNTA VA AVATTOEOVHE OLVEPYATIEG KL KOWOTIPAEEG KaL va €XOVHE OTN BLABETN pog
1.000 pupOLAKG o€ 6A0 TOV KOOHO. Tt XPNOLWMOTIOLOVHE KO TE MEP(MTWon Xwp(G va Ta £XOoVpE oTnY WlokTNola
HOG, HELWVOVTAG £TOL KATA TMOAD TO KOOTOG. Avd mMaoa aTiyur], UMOpovuE Vo BPOVUE TA OKAPN KAl TO
TPOOWTIKG ToL Ba XpeltaoTel. Ma Mapddetypa, dTav aveAKOoapE TNV MU PALAGKATO KQITAKOZ and Ta 170
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pétpa xpnowonotjioaue Kavadolg 60Teg>.

O MNwpyog ToaBAipng e§lotopel Ta mpwta BrApaTa otn vavTAla Tou Matépa Tov, AAEaVEPoL, Kol Tov Adyo
TOU AOXOARBNKE UE TA VALAYOOWOTIKA: «lowg yatl 6tav pbe mpdopuyag otnv EAAGSQ, YeTA TN

MIKPQOLO TIKY) KA T OTPOQH, EQYAOTNKE O PUHOLAKS. To 1931 ATAV 17 £€TWVY KAl HE TNV LNIOTTHPLEN TOL
Belov Tov, Nikou MamaddTtouv, miye otnv AyyAla, énov omolEaCE Kol EPYEOTNKE O€ SLAPOPA VoL TLALLKA
ypagela. MeTd tov néAepo §ekivnoe pe pkpd Bamdpla, 200 kat 300 TOVWVY, KoL apydTEPA OTIG ApXEG TOL ‘50
UMKE 0Ta MOVTONOPa popTNY& Thola. To KEVTPO TNG EMNVIKAG VAL TNG BplokdTav TéTe 0To Aovdivo,
OTOL YEVWWNOKOUE KAL OL TPELG HaG. ITa péoa TNG SeKaeTioG Tov 50 eméoTpewe oTnv EAAGDA, YEYOVAG o
BewprBnke wg pia ToAunper andeaon.

ZT6A0G 30 PUHOVAKWV

To 1964 €ixe 16N dnuovpyrioet £€vav otéAo and 17 mMola Enpod gopTiov. TNy (Bla xpovid, MXPAAANAQ pE Ta
@opTNYd mhola, ano@doloe va SNULOL PYHOEL pia ETALPEID PUHOVAKWIV KAL VOLAYOOWOTIKWY. Méoa o€ pLa
nep{odo 18 pnvwv eixe amokTrioel €vav 0TOA0 30 PUHOVAKWIV».

©a punopovoav va €xouv acxoAndel pe Ta degapevémola kat pe Ta ENpob popTiov mhola rmov anédisav
peyaAa k€PBN, eke(vol SUWG ATOPACLOAY VA CLVEX(TOLY TNV OLKOYEVELAKY] ETALPE(Q PE TA PUHOVAKS KAl Ta
VoLayoowoTkd. O Mupyog ToaBAlpng €Enyel Tov Adyo TNG OLYKEKPEVNG EMMAOYAG TOULG: «Elyape yio
APKETE XPOVIX 5PAOTNELOTNTA OTA POPTNYA KAl AKOUO €XOVUE CLUPEPOVTA, EVL) DEV amoKAe(ETaL OTO
HEANOV VO EMEVEDOOVE TIEPLOTOTEPO OTOV CLUYKEKPEVO Topéa. Opwg, 6An pag tnv npocoxn tn p&ape ota
VOLAYOOWOTIKA. O KOpLog Adyog ATav ylaT{ THOTEWAHE TO GVELPO TOL MATEPX HOG KAl BEAQUE va TO
QEPOLE €1G MEPAG HEXPL TO TENOG. AV KOLTAEQUE TOOO TO pEYAAO KEPBOG 600 TO BLIkG Tou GveLpo. Mmopel
Vo @a{veTAL POUAVTIKS, AAAG E(vatl AARBELO».

H anwTtepn kataywyn TG owoyevelog elvatl and to
ABEPTTL Axatag, GUWG 0 TPOTATOG Toug AvSpéac
TooBAlpNG €9Baoe WG VAUTIKOC 0TO ZOVYKOLAV TAK

Touv EbEevou MdvTov. ZTn pwtoypapio o AAEEaVEPOG

TooBAlpNG pe Tov yLo tov, Niko.

Tuvex{Covtag ™ oulrtnon o Avepéag ToaBAlpNG avapépeTal oTn oxéon TNG ETALPEQG TOUG E TOUG
EAMNVEG €QOMALOTEG AAAG Kol TOUG AGYOUG TIOL N VAL TIALA BLWVeL arfjpepa pa doxnun mepiodo. «OL EAANveG
EPOTIMOTEG HAG EMTUOTEDOVTAL KL EME(G KAVOULE YLt EKE(VOUG TO KAADTEPO. Elvat e dplatn oxéan mov
KPO T £6W Kol dekaeTlEG. ALTAY TN oty N vau TN BLOVEL BLEBVWIG Pl doxnun kpion, Kuplwg oTta
QOPTNYA KOL TA KOVTELVEP.

H Kiva ané 1o 2004 péxpl To 2008 mpokdAeoe TepdoTa adEnon Twv vabAWY Kat n vavTNa eixe TéTe
amnfotevta KEPBN. AVOTLUXWG, APKETO( ALTA Ta XPAUATA Ta EMEVELOAY O MOAVAPLOUEG KoL AKPLBEG
o payyeAleg Tholwv.

To peydaio mAfyua
Ané to 2008, mov Eekivnoe n maykdoua kpion, n Kiva pelwaoe g eEaywyég ™. AvTtd ftav éva mniyua,
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OpWG TNV doxnun Katdotaon otn vau TNl EMPBAEPLYE KAl TO YEYOVOG OTL N ayopd Yéuoe Eapuikd and véa
Bandpla, pe AMOTEAEOUA VO METOLY TA VAOAX KA TAKOPL@Q. To evBla@épov elvatl 6Tt Ta véa avTd Bandpla
dev ytioTnkKaw pévo amnd epOomMALOTEG, aAAG Kat and funds, SnAadri dld@opeg eMeVOLTKEG eTaLpeleg
ELONYHEVEG OTO XPNUATLOTIPLO, OL OTIO(EG MPOTEWAY OTOVG HETOXOVG VA EMEVEOTOLY YL T PABELYHA €va i}
500 dloekaToppOpLa 0TN VAL TAlD. Me auTd Ta xpripata Ta funds éxTigav TéTe 30 pe 40 Bandpia. O okomdg
TOoug Hev ATAV N pakPOMPEBETUN M PA OV TOUG OTN VOLTNA, AAAG TO Ypriyopo képdog. ETotl kpatodoov
To mAola vl pa SeT{o Kol €MELTA T TOLAODTAY KA TAKAOTOVTOG TNV ayopd pe Bamdpla. Méoa o€ avTd To
TMAQ{OL0 KATAOTPAPNKAY COBAPO( EQOTMOTEG.

O0ov a@opd To HEANOY TWY VAL TIALOKWY ETALPELWV 0TV EAAGSQ, 0 Avbpéag ToaBAlpng eival Wiaitepa
oa@rig: «ApkeTol £xouv BN peTaPépeL TNV €6pa Toug oe Kimpo, Mévte KdpAo, Aovdivo, Ziykamovpn,
NTouumdt k.&. Epeig O€Aovpe va mapapeivoupe atnv EAMGSA, aAAG emBupolue aopdAela kat éva otabepd
vouoBeTIKS Kat oporoyikd mAa{olo mov dev Ba aANAT el pe KGBe véa kuBEpvnon. AvTd Ta MPdyuaTa dev
elval ooBapd av BEAELG v EVIOXVOELG TNV ETUXELPNUATIKOTNTA OTN XWPA 00oL. H vavTAla p€pveL TEPATTLA
képdn otnv EAAGSa, MEPLOTOTEPO A6 KABE GANO KAGE0», EVW 0 MWpPYog ToaBApNG MPOCOETEL: «ZUEPD O
€QOMALOTIG BLIVEL pLar pEYAAN atgoppayia. Ma napddetyua éva Bamndpt 35.000 TOVWY VALAWVETAL TWPA YL
1.500 doAdpla nueEPNoiwG, dpwg Ta £€£06G Tou PTAvoLY Ta 5.500 SoAdpLa TNV NUEPX EVW) TALTOXPOVA
XPWOTAEL OE TOKOULG OTLG TPAMETEG. Elvat uta 50OKOAN otiypr, Opwg mMoTedw Nwg n BGAaooa "appwoTaivel”
oANG Hev meBaivel. OEAW va AW Mwg Ba To Eenepdoovpe KL AL TO».

ZtypdTuno cmé"k&_é;é)\Kucn nAolou. EwoviCovtat n KAaipn ToaBAlipn pe Toug youg tngG (oTa 6€ELd TnNG)
Avdpéa kat Mwpyo.

«Eipaote eEvwpévor»

Toug emoNuoivw MWG CLYKATAAEYOVTAL HETAED TWY EAGXLOTWY OLKOYEVELXKWY VoL TLALXLKWY ETILXELPHOEWY
Tov €x0LVv pelvel evwpéveg. O Nikog ToaBAPNG AMOKAADTITEL TO HUOTIKG TOULG: «O MATEPAG HAG, PG EHOOE
va 5polpE OAOL vl €vav Kat €vag yia OAoLG. H ox0G €v T EvWoeL. Ald@opEG LTIAPXOLY, OTIWG OE OAEG TIG
OLKOYEVELEG, E(MAOTE OUWG EvwUEvOL. MMopel 0 KABEVAG HaG EEXWPLOTA va €XEL Kal KATIOLEG AAAEG
dpaoTnNPEOTNTEG, GUWG N KOPLA A TPLKY £TaLPE( OV avaAdBape PeETd Tov B&vaTo Tovu, To 1973,
€EAKOAOLOE( va €xeL TNV (Bla peETOXIKT OUVOEDN. OEWPOOUE TOLUG EXVTOVG paG (OOVG, AOXETWG AV KATIOLOG
unopel va elvat KAADTEPOG € KATOW MPAYUATA, SUWG YL va LTIEPXEL duVOXH TPEMEL va elpaoTe (oot €€
opLopoL. To SEOTEPO MOV €XOLHE CLUPWVHTEL Elvat OTL EPYATOUAOTE KATA OLVEBNON. AV KATIOLOG BEAEL vau
BouAevEL AlydTEPO, DEV Ba LTIGPEEL A PATIOVO AT TOLG LTIOAOLTOVG. Ma Tl dTav Ta KAVELG OAa (o KAl KaTd
ouve{dnon, pewvovTal ot dlapopég. To TPlTo MPooTaBOVUE Vo LTIEPXEL CLVA{VEDH OTLG ATIOPATELG HAG.
Exovpe dnAadr pa dnpokpatia avgnuévou KOPoLG».

000 yl tn onpaocio tng emkelpevng BpdBevoric Toug o Nikog ToaBAlpng avapépeL: «To BpaBeio avTtd
anoTEAE( AVayVWPELON MPWTA YA TO €PY0 TOL MATEPA HOG KAl EMELTA TOU SO0 paG. OEAEL peydAn TOAUN
péoa o€ evadpian xpévo va ayopdoelg 30 pUHOLAKA Kat va KAveLG oTtaBpoOg oe OAov Tov kbopo. Epeic twpa,
TIOL Ta BAEMOVE €K TWV LOTEPWY, AEUE TIWG TIPEMEL va £{oat i} TPEASG 1] va €XELG am{oTELTA KOTOLX YL VO
EMUYELPHOELG KATL V& AOYO».

Avayvwplon mIpoo@opdag
To «Capital Link Greek Shipping Leadership Award», pe To ono{o BpaBevovtat avtrv TN Tpitn ot adeAgpol
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TooBAlpn 6deTaL KABE XPAVO O Pl MPOTWTIKGTNTA MG TOV XWPO TNG VAL TNOG yla Tn SUUBOAN TNG OTNV
npoweNnon TG EANVIKAG VAL TNAG EVTOG KAt EKTOG CLVOPWY.

Mayda ABépn
magdaliveri@yahoo.gr
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