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At the Heart of Global Markets

Access to the fastest growing investor pool in the world

London Shanghai Stock
1] Connect will provide our
4 \ issuers with access to the

» fastest growing investor

6 - pool in the world
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London Stock Exchange ®

enables direct access to US
investors and has significant
LCH and FTSE Russell
presence in the US.
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Recent Highlights & Key Transactions

9 of top 10 IPOs
were international

London’s IPOs became even more
international in 2017, with 9 of the 10
largest IPOs considered to be
international companies.

More closed end
I l 3 7 funds, SPACs and

REITs have listed

108 IPOs on London
Stock Exchange in 2017
raised a combined £15
billion, nearly 4 times

I P OS higher than the next

European competitor.

A total £41bn equity capital was raised in Fu n d in London than
London in 2017 through IPOs and follow on anywhere else in
issuance, 36% higher than in 2016. I POS the world in 2017.

. . More Further Offer
: FO [
Allied Irish Bank First Komodo Bond Bl
London Stock Exchange welcomes

Largest IPO in Europe in 2017 raising EUR world’s first Komodo (Indonesian rupiah)
3.4billion via a dual-listing in London and Dublin corporate bond by Indonesian authorities.

any other exchange
globally in 2017

Source: Dealogic, London Stock Exchange data, April 2018



A Truly Global Issuer Base

27% of international companies listed on LSE are European

— More international companies choose London for listing than any other exchange 3 8 %

London
Stock Exchange

— International companies are comfortable they can attract the right investor base through London of listed companies on LSE

are international

London Has More International* Companies Than Any Other Exchange

Regions of Primary Business of the
International Companies listed on LSE

% of International Companies

LONDON
EURONEXT PARIS Europe
Russian Federation
FRANKFURT Ireland
Germany
EURONEXT Netherlands
AMSTERDAM 808 Ukraine
OMX NORDIC International Spain
COPENHAGEN Companies Switzerland
SIX SWISS Poland
Greece
OMX NORDIC Romania
STOCKHOLM Others
DUBLIN
0% 5%  10% 15% 20% 25% 30% 35%  40% B Americas M Asia OEurope ®Africa mOceania

27%
20%
9%
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4%
3%
3%
3%
3%
3%
20%

Source: LSE data, Factset, August 2018
* International classification based on country of HQ, Incorporation, Risk, Top Geo Rev
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LSE 1st in Europe for IPOs in H1 2018

LSE had 2x more IPOs vs. next closest European competitor in H1 2018

Leading European Exchanges by Number of IPOs in H1 2018

— London Stock Exchange

45 - _ 7 ranks 1stin Europe by
number of IPOs in H1 2018,
20 - 40 with 2x more IPOs (40) than
- 6 then next closest competitor.
35 A —
- < — LSE ranks second by IPO
30 - K capital raised in Europe in H1
§ 2018 (raising £4.1bn).
® 2
g 25 -4 8 _
= < — LSE ranks 1stin Q2 2018 for
© 0 | 20 = IPO proceeds (raising
2 -3 8 £2.8bn) — 3x more than the
15 | 13 8 ne>gt closest competitor (SIX
12 L, Swiss).
107 8 8 6 6 — The largest 2 LSE IPOs in Q2
5 S -1 were also the largest two LSE
51 IPOs of H1 2018 and were
n l also from international
0 T . . . . . . . . L

- issuers: Vivo Energy raising

LSE Nasdaq Frankfurt Borsa Euronext-  Warsaw Nasdaq Istanbul Nasdaq SIX Swiss
OMX - Stock ltaliana Paris (GPW)  OMX- OMX - £603m (Morocco) and Avast
Stockholm  Exchange Helsinki Copenhagen raising £602m (Czech
Republic).

mNo. of IPOs IPO Capital Raised (£bn)

Source: Dealogic, July 2018
All calculations based on deal trade date



London’s Largest IPOs in 2018
Three of the five largest IPOs of 2018 YTD have been international
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Avast

“As the number of cyber threats around the world
continues to dramatically increase, our focus on
developing award-winning security products to help
protect people's digital lives has enabled us to grow
our business into the number one global consumer
cybersecurity company, with more than 435 million
users worldwide.”

Vince Steckler, CEO of Avast

With $816mn capital raised, Avast is the largest
tech IPO across Europe and 29 largest IPO on
London Stock Exchange in 2018 to date.

3 Vivo Energy

“Vivo Energy’s differentiated business model, strong
track record, exposure to Africa and the growth
opportunity it represents has been well understood
by investors. We are excited about the momentum
in the business and are looking forward to delivering
further growth and success as a London listed
company.”

Christian Chammas, CEO of Vivo Energy
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Energean

As at May 2018, it is the largest IPO on London
Stock Exchange YTD; and the largest Africa-
focused IPO in more than a decade with $819mn
raised.

"We are delighted to be here to celebrate
Energean’s entry to a Premium Listing on the LSE
Main Market — representing the largest oil and gas
IPO in London in nearly four years. Our listing will
offer investors access to production, development
and exploration assets in the increasingly prolific
Eastern Mediterranean region.”

Mathios Rigas, CEO of Energean

Energean listed on Premium Main Market by
raising $460mn in the IPO. This is the largest Oil &
Gas exploration and production IPO to be listed in
London since 2011.

Source: LSE, company website, Dealogic, FactSet, September 2018
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Shipping Sector: Global Equity Raising

A steady stream of IPO’s over the last decade

—
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Source: Dealogic, September 2018
Dealogic Company Business Description filtered for: Marine, Maritime, Shipping, Cargo, Tanker, Ocean Freight 7
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Global ECM Activity IPOs

Global Marine, Shipping and Transportation Services

— Globally, since the start of 2017, there have been 25 IPO'’s raising $1.6bn, with an average deal value of $62m
—Global Ports Holding raised $206m on LSE in May 2017, the largest shipping IPO in EMEA since the start of 2017

Top 10 largest IPO’s since September 2017

Pricing Offer Size . .
Deal Type (USDm) Company Natlona“ty IndUStry Group

16-Mar-17 231.4 Shanghai Stock Exchange Guangzhou Port Co Ltd China Transportation-Ship
04-Aug-17 230.7 BSE, NSE Cochin Shipyard Ltd India Transportation-Ship
---——_—
07-Jun-18 173.3 Tallinn Port of Tallinn AS Estonia Transportation-Ship
05-May-17 IPO 162.4 Oslo Stock Exchange Fjordl AS Norway Transportation-Ship
20-Apr-17 IPO 99.9 Norwegian Fund Broker Association MPC Container Ships AS Norway Transportation-Ship
22-Jun-18 IPO 99.0 Oslo Stock Exchange Okeanis Eco Tankers Corp Greece Transportation-Ship
28-Jun-18 IPO 58.8 Indonesia Stock Exchange PT Indonesia Kendaraan Terminal Thk Indonesia Transportation-Ship
11-May-17 IPO 50.0 Norwegian Fund Broker Association Navios Maritime Containers Inc Monaco Transportation-Ship
05-May-18 IPO 38.3 Borsa Italiana Somec SpA Italy Transportation-Ship

Source: Dealogic, September 2018
Dealogic Company Business Description filtered for: Marine, Maritime, Shipping, Cargo, Tanker, Ocean Freight 8
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Global ECM Activity Further Issues

Global Marine, Shipping and Transportation Services

— Globally, since the start of 2017, there have been 114 further issues raising $10.9bn, with an average deal value of $95.5m

— Cobham plc priced the largest further offering in EMEA on LSE with a $671m rights issue

Top 10 largest Further Issues since September 2017

Pricing Offer Size

Date Deal Type (USDm) Exchange Company Company Nationality Industry Group
13-Apr-18  Follow-On 1,316.5 Korea Exchange-KOSPI Samsung Heavy Industries Co Ltd South Korea Transportation-Ship
06-Mar-18  Follow-On 1,143.8 Korea Exchange-KOSPI Hyundai Heavy Industries Co Ltd South Korea Transportation-Ship

Ml Folovon 2 loweSeckBehmge  Conampe  Usedcmion ORISR
04-Dec-17  Follow-On 553.7 Korea Exchange-KOSPI Hyundai Merchant Marine Co Ltd South Korea Transportation-Ship
17-Oct-17  Follow-On 414.8 Frankfurt Stock Exchange-Prime Hapag-Lloyd AG Germany Transportation-Ship
22-Nov-17  Follow-On 293.0 Santiago Stock Exchange Compania Sud Amgrsi(f\r;a de Vapores SA - Chile Transportation-Ship
11-Jul-17  Follow-On 286.3 Frankfurt Stock Exchange-Prime Hapag-Lloyd AG Germany Transportation-Ship
21-Feb-18 Follow-On 264.1 Paris Gaztransport & Technigaz SA - GTT France Transportation-Ship
16-Nov-17  Follow-On 254.1 Taiwan Stock Exchange Evergreen Marine Corp (Taiwan) Ltd Taiwan Ig}:gggﬁ:gﬁil?@l
07-Nov-17  Follow-On 237.1 Korea Exchange-KOSPI Hyundai Electric & Energy Systems Co Ltd South Korea CCRPUETREE BEEEEs:

Components

Source: Dealogic, September 2018
Dealogic Company Business Description filtered for: Marine, Maritime, Shipping, Cargo, Tanker, Ocean Freight 9
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London’s Shipping Ecosystem

Th The Baltic Exchange,

e R headquartered in London, is
Baltlc the world's only independent
Exchunge source of maritime market

information for the trading and
settlement of physical and

Galbraith’s, headquartered in London,
has been at the forefront of
shipbroking since 1847. GALBRAITH'S

. — derivative shipping contracts.
Global Ports Holding is the E—= London haS a
world’s largest cruise port GLOBAL PORTS
operator. HOLDING strong ecosystem In the 17th century, London's

importance as a trade centre
led to an increasing demand for
ship and cargo insurance.
Edward Lloyd's coffee house

LLOYUS became recognised as the
place for obtaining marine
insurance and this is where the
Lloyd’s that we know today
began. Lloyd’s is now the
world’s specialist insurance
market.

for shipping and
infrastructure
companies thanks
to its long naval
and industrial
history

HOWE ROBINSON

PARTNERS

Established in London in 1883 Howe Robinson
has since grown into one of the largest privately-
owned dry-cargo and containership broking
houses in the world.

is the world's leading
provider of integrated
shipping services, bringing
our connections and
experience to an

international client base. CI_KSONS

BMS Harris & Dixon Marine is a

Cobham is a leading global and technology marine insurer with roots in the
services innovator respected for providing marine market dating back to
solutions to the most challenging problems, B M S 1797

from deep space to the depths of the ocean.

Source: Lloyd’s, Galbraith’s, The Baltic Exchange, Howe Robinson Partners, BMS Harris & Dixon Marine company websites, September 2017
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London Listed Industrial, Marine iy London

TransEortation Services comﬁanies

LSE Market Main Market — SFS Grand Total

Number of
. 17 2 2 2
Companies 8 Market Cap Market Cap
$2.0bn $1.1bn
S GUEREL g 5 22,391 1,210 2,399 27,045

e""h
D i

CLARKSONS

Caps ($m)

BBA Aviation BRAEMAR ACM

Industrial Transportation Sector by Market Cap SHIPBROKING
Market Cap Market Cap
X $4.0 bn $0.10 bn
8
7
6
5 .
James Fisher and Sons plc
4 Marine Services Worldwide _
3 Market Cap Market Cap
2 . . $1.3bn $0.67 bn
1
, 1l Il

$0-5m $10-50m  $50-100m $100-500m $500m-$1bn  $1-5bn $5-10bn

Source: LSE data, Dealogic, Factset, September 2018
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Tufton Oceanic Assets

Company name Tufton Oceanic Assets Limited 10
LSE market Main Market — SFS
Sector Equity Investment Instruments < 8
Admission date 20 December 2017 <>( 6
Market Cap at admission $91 million E
Current Market Cap $96 million E )
Financial advisors Cenkos Securities and Hudnall Capital S 2
Legal Counsel Gowling WLG and Carey Olsen g ol . . . . .
Fund Management Tufton Oceanic §
Premium to NAV(%) 3.4 8 -2
Gearing 40% of NAV 4
Yield (%) 4.7 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18
Fees 0.85% of Net Assets ——Tufton Oceanic Assets —All Sectors
Objective Investor Breakdown

Top 5 Institutional Investors (value held $m)
To provide investors with an attractive level of regular and growing County of South Yorkshire 13.3
income and capital returns through investing in a diversified East Riding of Yorkshire 10.6
Wil dersiy ik across e main vessel clssofioations nthe | Banaue Pete CeSa
shipping industry. County of West Yorkshire 9.6

Financiere SYZ SA 7.7

Source: LSE, Dealogic, FactSet, Morningstar September 2018
12
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Case Study: Clarksons

Repeated London FO activity to facilitate M&A transactions

Clarksons FO Activity in London

Bookrunner Premium/(Discount)| % of Company | % Change Price
Accelerated e 1 44 m
22-Mar-17 Capital LLC, -6. 4.0 1.82
Offering

Liberum Capital Ltd
Atlas Merchant

Accelerated

17-Mar-16 poiite 53 Capital LLC, -3.06 6.73 52.17 Money raised by
9 Nomura Clarksons 3 FO’s in
27-Nov-14 Accelerated 49 Atlas Merchant -4.88 783 43.59 London since November
Offering Capital LLC ' ’ ’ 2014

140 Clarksons Share Price Performance
S 130 27/11/14, 17/03/16,
E, FO-ABB, $49m FO-ABB, $53m
B 120 -
3 oy MM A

o
% 110 D
S 100 22/03/17
I |y o o | ’
5 WV, w M ff FO-ABB, $42m
5 90 i
[0
o
8
& 80 25/11/14 Clarksons rights issue to fund
70 Platou acquisition £281.2m ($441.7m)

Nov-14 Jan-15 Mar-15 May-15 Jul-15 Sep-15 Nov-15 Jan-16 Mar-16 May-16 Jul-16 Sep-16 Nov-16 Jan-17 Mar-17 May-17  Jul-17
— FTSE All-Share Clarkson PLC

Source: Factset, Dealogic, September 2017
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Contact Us

Axel Kalinowski

London Stock Exchange Group
Head of Central and Southern Europe

+44 207 797 4108
akalinowski@Iseg.com
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Legal Disclaimer
- __________000_00__]

This document has been compiled by London Stock Exchange plc (the “Exchange”). The Exchange has attempted to ensure that the information in this
document is accurate, however the information is provided “AS 1S” and on an “AS AVAILABLE” basis and may not be accurate or up to date.

The Exchange does not guarantee the accuracy, timeliness, completeness, performance or fitness for a particular purpose of the document or any of the
information in it. The Exchange is not responsible for any third party content which is set out in this document. No responsibility is accepted by or on behalf of
the Exchange for any errors, omissions, or inaccurate information in the document.

No action should be taken or omitted to be taken in reliance upon information in this document. The Exchange accepts no liability for the results of any action
taken on the basis of the information in this document.

All implied warranties, including but not limited to the implied warranties of satisfactory quality, fithess for a particular purpose, non-infringement, compatibility,
security and accuracy are excluded by the Exchange to the extent that they may be excluded as a matter of law. Further, the Exchange does not warrant that
the document is error free or that any defects will be corrected.

To the extent permitted by applicable law, the Exchange expressly disclaims all liability howsoever arising whether in contract, tort (or deceit) or otherwise
(including, but not limited to, liability for any negligent act or omissions) to any person in respect of any claims or losses of any nature, arising directly or
indirectly from: (i) anything done or the consequences of anything done or omitted to be done wholly or partly in reliance upon the whole or any part of the
contents of this document, and (ii) the use of any data or materials in this document.

Information in this document is not offered as advice on any particular matter and must not be treated as a substitute for specific advice. In particular
information in the document does not constitute professional, financial or investment advice and must not be used as a basis for making investment decisions
and is in no way intended, directly or indirectly, as an attempt to market or sell any type of financial instrument. Advice from a suitably qualified professional
should always be sought in relation to any particular matter or circumstances.

The contents of this document do not constitute an invitation to invest in shares of the Exchange, or constitute or form a part of any offer for the sale or
subscription of, or any invitation to offer to buy or subscribe for, any securities or other financial instruments, nor should it or any part of it form the basis of, or
be relied upon in connection with any contract or commitment whatsoever.

London Stock Exchange and the London Stock Exchange coat of arms device are registered trade marks of the Exchange. Other logos, organisations and
company names referred to may be the trade marks of their respective owners. No part of these trademarks, or any other trademark owned by the Exchange
can be used, reproduced or transmitted in any form without express written consent by the owner of the trademark.

© 2018

London Stock Exchange plc

10 Paternoster Square

London EC4M 7LS

Telephone +44 (0)20 7797 1000
www.|seg.com
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