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110 “Capital Link Shipping & Marine Services” oto Aovbivo

EXOVTOG 0TO €VEPYNTIKS TNG TELPA ETMTLUXNHEVWY SLOPYOVWOEWY NALTIALAKWY ZLVEDPIWY pHEYEANG
KA{LOKAG 0T ONUOVTIKOTEPQ VAL TIALLKA KEVTPA TOoL KdaUov, n Capital Link mpaypatonoinoe ot 25
emtepBpiov to “110 Etriolo Capital Link Shipping & Marine Services ” Forum, o€ ocuvepyaoia pe tTnv Fearnley
Securities kot To London Stock Exchange.

21éx0G Tov Zuvedpiov ATAV va MaPAoxeL 0To LYNACD EMMESOL AKPOATAPLO TIOL AMOTEAOVVTAV AT
NavTiAlakoO ¢ Mapdyovteg, Xpnuatoddteg & EMevBUTEG, pa OAOKANPWHEVN avAALON Yl TNV TPEXOLOA
KaTtdoToon, TG MPOKAOELG KAl TLG TIPOOTITIKEG TWV SLa@OPWVY VoL TIMAKWY ayopwv. EmmAéov, kdAvye
BéuaTta Kploouv EvBLaPEPOVTOG MOV APOPODV TIG VAL TIAAKEG Kat BaAdooleg uninpeoieg, Tig
XPNUOTOTLOTWTIKEG AYOPEG, TIG KEQAAALAYOPEG, OAAA KL T AMOTEAECUOTA TWVY ONUAVTIKOTEPWY
EMEVOOOEWV.

Ta Zuvédpla mov Slopyavwvel n Capital Link, otn Néa Yépkn, To Aovdivo, tTnv ABrjva, tn Aeuead, tn Zaykan,
™ Zwykamolpn Kot To Tékvo, xapaktnpilovtatl ato oOVoAd Toug amnd éva cuvduaoud Mol oL
TANPOPOPLAKOD TEPLEXOUEVOL ATIO KOPLPAIOLE OUANTEC KOl EUTMELPOYVWHOVEG TNG VAL TIALXKIC ayopdc,
OAAG Kal amd TG HOVABIKEC ELKALPIEG TIOU TIPOCPEPOLY OTOUG CUUUETEXOVTEC Yl TPORBOAN, SlkTOWaON KoL
one to one meetings HETAED ETALPELWIV KAL EMEVOLTWV.

TO ZYNEAPIO AMNEYOYNOHKE ZE:

 2teAéyn Eunopkrig & Emevdutikrg Tpamnel kg « NaLAWTEG « Nnoyvwpoveg « Emyelpnuatieg otoug
KA&G0ouG Twv Eumopeupdtwy Kot TnG EvEpyelag « XpnuatoddTeg « XpNUo TOOLKOVOULKOUG ZUUBOVAOUG »
OwovouLKEG & NauTIAlkéG Epnuepideg & MME « Alaxelplotég ApolBaiwy Kepaaiwy « ©gouikolg
EMevBULTEG * ZTEAEXN ACPAALOTIKWYV OPYaVIoUWY » AKNYSPoLG Kol AGQAAMOTEG « AVOAUTEG & ZupBolAOLG
ToL KAdSoL * Etatpelec IBLwTKoO MeToykoO KepaAaiov » ZupBolAoug Alaxeiptong Kiwdivwy « AlaXelpLoTéG
MAolwv « EQOMAOTEC » MAOLOKTATEG * NavwAopeoi(teg » Kpatikd Emevbutikd Tapeia « Etaipeleg
Emyetpnuatikwy Kegodaiwv

OEMATOAOTIA 2YZHTHZEQN & MNAPOYZIAZEQN

XapeTiopds — KaAwaodpiopa: K. Nicolas Bornozis, President - Capital Link.

O K. Nicolas Bornozis in his welcome remarks at the Forum, emphasized that the Forum is now in its 11th year and
has developed into the largest investor and maritime finance oriented maritime event in London. In addition to
addressing challenges and opportunities across the shipping markets, the Forum this year also tackled new
environmental regulations and technology that are among the game changers for the industry. At the same time, the
landscape in finance has been changing rapidly with the advent of Chinese Leasing and alternative credit providers.
Capital markets have been more active on the debt side while on the equity markets there have been selective follow
on offerings or secondary market placements with no new IPOs. He expressed his appreciation for the long standing
support from the London Stock Exchange and commented on the continued partnership with Fearnley Securities
which has helped elevate the Forum to a new level of quality and effectiveness.

Ewoaywytkr optAla: k. Rikard Vabo, Managing Director, Corporate Finance - Fearnley Securities.

O k. Rikard Vabo, Managing Director, Corporate Finance - Fearnley Securities in his opening remarks at the Forum,
focused on the following main points:

+ Fearnley believes the shipping markets bottomed out last year, and the lowest point for Oil Services has been
passed this year. We are excited about the outlook for our core industries.

o For shipping we expect to see continued improvement in the market balance from moderate but positive demand
growth, historically low deliveries, and a limited amount of new orders.

« For QOil Service companies we foresee improving market fundamentals. Oil demand continues to grow, and offshore
oil will remain an important and vital part of the global supply. Based on tighter market balance (from an oversupply
situation) we expect to see a normalization of rates over the next 12 to 36 months.

+ Shipping stocks in general have moved less than underlying asset values in %, which is exceptional given the
positive outlook combined with a general 50% leverage on equities.

o Based on our fundamentally positive view, we believe we have just left the starting block.

o We believe there is a massive under allocation in shipping. Comparing the equity value of global shipping tickers
with the total capitalization on Nasdaq and NYSE alone this accounts for around 2%. At a time when Capes are
sailing in USD 40k a day and VLCCs are generating USD 20m per year we believe we will see a massive inflow of
capital.

Capital Link is an important arena and has a central role in the shipping community. Fearnley Securities would like
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send a special thanks to Nicolas Bornozis, who has been vital in r'n'ark'eting our industries for almost two decades.

London as a Global Capital Raising & Investment Destination

OuAia evétnTag: k. Axel Kalinowski, Head of Central and Southern Europe - London Stock Exchange.

O k. Axel Kalinowski, reflected on market developments and activity in the London market which has seen in 2017:
108 IPOs raise Capital in London remarkably with 9 of the Top 10 IPOs being by foreign companies. Positive
momentum also continuing into 2018 placing LSE #1 in EMEA and #2globally by money raised. In addition, he
covered new issuance trends in the shipping sector, and why LSE remains a compelling option for companies in the
sector looking to raise permanent capital looking at cases like Tufton Oceanic which raised USD 91mIn to acquire a
diversified portfolio of shipping vessels as well as the existing pipeline of promising candidates looking to tap
London’s deep pools of capital.

Shipping, Shipbuilding and Trade: Overview & Outlook

OutAia evétnTac: Dr. Martin Stopford, Non—-Executive President — Clarkson Research Services Limited.

O Dr. Martin Stopford, told the conference that the improving trend of the last year was showing signs of running out
of steam. His concern was that the economic recovery would stall, leaving markets marking time, as happened in the
1990s. There is still a backlog of surplus capacity and with the Fleet growing at about the same rate as trade, clearing
the backlog will take time. Trade disputes will net help, especially in the container business, and there is the risk of
another crisis, which many economists are concerned about. Not all bad news, but a time to proceed cautiously.

“Everything Flows, Nothing Stands Still” Heraclitus - Game Changers & Future of the Shipping Industry (Panel
Discussion)

Tdoelg kat eEeAiEelg mov emnpedouv T vauTAla — Kavoviopol, TexvoAoyia, AvvApELS TNG ayOPAC KATL
ZuvTovloTrG: K. Joshua Apfelroth, Partner — Cadwalader, Wickersham & Taft LLP

OuwAnTéC:

* K. Andreas Hadjipetrou, Managing Director — Columbia Shipmanagement

* K. Evan Sproviero, President & CEO — GMS

* K. Frederick J. Kenney, Director of Legal and External Affairs — International Maritime Organization (IMO)

« Dr. Sadan Kaptanoglu, CEO — Kaptanoglu Shipping; President Designate - BIMCO

* K. Clay Maitland, Founding Partner — NAMEPA; Chairman — NYMAR; Managing Partner — International Registries

O k. Joshua Apfelroth, Partner — Cadwalader, Wickersham & Taft LLP, tévioe: “As we all know, the shipping industry
has suffered through an elongated down cycle caused by a number of factors, including slowing global economic
growth, an oversupply of vessels and weakened investor confidence. Recently, we have begun to see a recovery in
the market and a return to profitability for a number of shipping companies, generating cautious optimism among
shipowners and other industry participants. However, this hopeful outlook is threatened by a number of uncertainties,
including increased trade protectionism, the implementation of new environmental regulations, industry consolidation
and the availability of viable financing sources. The industry’s ability to navigate these challenges, while also
preventing fleet overexpansion, will be critical to ensuring a continued market recovery.”

O K. Andreas Hadjipetrou, Managing Director — Columbia Shipmanagement, with regards to 2020, advised that ‘it is
important moving forward for operators to prepare a risk assessment per vessel which depending on the decision to
install scrubbers or not to evaluate other mechanical and / or procedural changes that may need to be carried out on a
per ship basis in order to ensure compliance.”

O k. Evan Sproviero, President & CEO — GMS, tévwoe: "The panel gave a unique insight into the current regulations
and challenges that are plaguing the market today.” While many fear an immediate scrap related reduction in the fleet
once the IMO low sulfur cap and BWTS regulations come into full effect, Mr. Sproviero believes that the majority of
owners are already making necessary arrangements to either modify their ships to meet the new requirements or, for
older tonnage, consider changes in their trading patterns in order to facilitate their continued trading until scheduled
dockings come due. He made it clear that there is no question that older ships will logically be removed from the fleet
as a result of new regulations, however, this will likely be a more orderly exit with a gradual phase out.

In addition, he addressed the growing concerns within the ship recycling industry surrounding the over investment of
expensive outside fund based debt flowing into the space. He commented that this is artificially inflating pricing and
subsequently leaving small scale cash buyers without deep pockets and an over reliance on outside funding, no
choice but to cut corners on costs, in particular gas freeing, which can have major human safety and environmental
ramifications if not properly addressed by the shipping community.

O k. Frederick J. Kenney, Director of Legal and External Affairs — International Maritime Organization (IMO), TévLO€:
“As the International Maritime Organization celebrates the 70th anniversary of the adoption of the IMO Convention,
and the 60th anniversary of its entry into force, its theme for the year is “Our Heritage: Better Shipping for a Better
Future.” The primary goal of the IMO remains the same as it was 70 years ago — to create a level playing field for the
shipping industry through the development of a global system of regulation, consistently implemented and uniformly
enforced. And that goal remains the same as the Organization confronts its most pressing current challenges:
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development of measures to implement the initial strategy for the reduction of greenhouse gas emissions from ships,
implementation of the 2020 sulphur rules and the implementation of the Ballast Water Management Convention.”

O Dr. Sadan Kaptanoglu, CEO — Kaptanoglu Shipping; President Designate — BIMCO, tévioe: “We are going through
very interesting times. Risks coming from everywhere geo political risks, trade wars which mean more protectionism,
more tariffs. On top of this shipping is entering a new era of regulation. Ballast water management and 2020 Sulphur
regulation will change our industry significantly.

Our duty in BIMCO to think ahead all the technical and contractual challenges as well as daily matters for our
members and rise their voice on behalf of them therefore we have a task force 2020 working on new challenging
regulations and our new bunker clause will be out in November. It is very important that all the parties shipowners,
charterers, refineries, bunker suppliers and flag states should work together so that this challenges can be overcome.”

O k. Clay Maitland, Founding Partner — NAMEPA; Chairman — NYMAR; Managing Partner — International Registries,
Tévioe: “My fellow panelists, consisted of, Andreas Hadjipetrou of Columbia Shipmanagement, Evan Sproviero of
GMS, Frederick J. Kenney of International Maritime Organization, Sadan Kaptanoglu of BIMCO, moderated by
Joshua Apfelroth of Cadwalader, Wickersham & Taft LLP, explored the topic of “Game Changers and Future of the
Shipping Industry”. We discussed the trends and developments that affect the industry, specifically in the areas of
regulations, technology, market forces, etc.”

IMO 2020 — Dilemmas, choices and economics

OuAia evétnTtag: k. Dag Kilen, Senior Analyst - Fearnley Securities

O k. Dag Kilen tévioe: “Most ship owners spent the first 1 72 years post IMO’s 2020 sulphur cap announcement to be
in denial. Or, were they coming up with excuses instead of just saying it as it was — that there was no cash or funding
available for huge investments? The trading houses and Oil & Gas majors, the fuel market experts who could not find
sufficient incentives for major refinery upgrades, were meanwhile in the market looking for scrubber fitted vessels for
TC, or they were ordering scrubbers for installation on their own ships. The latter, combined with IMO confirming the
2020 reality this spring, has lately sparked a sudden and massive interest for scrubbers. The scrubber economics are
attractive, as the fuel market is expected to experience an imbalance the first 3-5 years, while payback is expected to
be 1-2 years. Scrubbers are however not the long-term solution. For that, we need alternative fuels, LNG and LPG,
which today are premature solutions”.

IMO — The Owners Response (Panel Discussion)

Ballast Water Treatment, Sulfur Emissions, Decarbonization — Regulations, Technology, Strategic Options & Capital
Considerations

YUVTOVLOTHAG: K. Toby Royal, Partner — Watson Farley Williams LLP

OuANTEG:

* K. John C. Lycouris, CEO — Dorian LPG (USA)

* K. Erik A.S. Frydendal, CEO/CFO — Hunter Group ASA

* K. Nicolas Busch, CEO — Navig8 Group

* K. Magnus Halvorsen, Chairman — 2020Bulkers

O k. Toby Royal, Partner — Watson Farley Williams LLP, Tévioe: “It is right of course and an absolute necessity for
the environment to be protected. Regulations also raise the quality bar to entry (and indeed, continuity), encouraging
innovation within the industry to increase efficiencies. There is also however a business need for certainty and for the
regulators to ensure that a level playing field can be maintained through trusted enforcement measures so that all
compliant stakeholders (and irrespective of which compliance strategy is adopted) are not placed, through their desire
to be compliant, at a disadvantage to others.”

O k. Erik A.S. Frydendal, CEOQ/CFO — Hunter Group ASA, tévioe: “We believe that in shipping you should invest at
the bottom of the cycle and not through the cycle, and that is exactly what we have done. It is all about supply and
demand. Right now, we have too many ships and too little oil is being transported which explains the current low
rates. But, this may change due to IMO 2020. In our view IMO 2020 will help set the stage for a “perfect storm” for
tanker owners. Nothing drives scrapping like low rates and regulatory changes. To quote Francis Bacon, “The folly of
one man is the fortune of another.”

O k. Magnus Halvorsen, Chairman — 2020Bulkers, tévioe: “2020Bulkers was established as an asset play, taking
advantage of the historically low new newbuilding prices, as well as the attractive yard terms in September 2017. We
were early to announce we that our vessels would be equipped with scrubbers, and have seen a significant interest
from first class charterers who are want to secure modern, fuel efficient, scrubber fitted vessels. Given the strong
earnings potential of our vessels, combined with a historically low entry point, we are now building a lean operation
capable of operating the vessels and will after delivery focus on returning capital to investors though dividends.”

Dry Bulk Sector (Panel Discussion)
ZuvTovloTriC: K. Bobby P. Mitropoulos, Managing Director - Weberseas (Hellas) SA
OuAnTéC:
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+ Ka. Birgitte Vartdal, CEO — Golden Ocean

* K. Martyn Wade, CEO — Grindrod Shipping Pte

* K. Tom Beney, SVP of Commercial Affairs - Navios Group of Companies
* K. Stamatis Tsantanis, CEO — Seanergy Maritime Holdings

* K. Herman Billung, Senior VP — Star Bulk Carriers

O K. Bobby P Mitropoulos, Managing Director - Weberseas (Hellas) SA, tévioe: “Despite the continuous volatility in
the dry bulk market the fundamentals look quite positive and there is confidence in the market. It has been a slow
recovery since the beginning of 2016 when the BDI hit an all-time low of 290 points. Since then we have seen the BDI
trend upwards, always with volatility, reaching 1774 points which was the peak in July 2018.

Even though the BDI has risen significantly since the beginning of 2016 we still believe the trend remains upward for
the short and medium term. New building deliveries are down by approximately 40% YQY which brings the fleet
growth to about 2% for 2018 and 2019. The order book from over 20% back in 2015 has dropped down to less than
10% and remains close to 15 year lows.

At least, so far, we see some discipline in new orders and no large speculative ordering which obviously is very
positive for the market.

Even though, due to the improved freight market, the recycling of dry bulk vessels is almost none existent, it is
noticeable that about 7% of the fleet is 20 years or older.

The Chinese GDP growth is estimated between 6.5% to 7% range, most likely closer to 6.5%. which is still very
strong.

The supply-demand balance seems to be improved now, steel demand has been increased and the same applies for
coal demand for India and south East countries. Iron ore imports to China are expected to rise this year between 3%
and 3.5%.

Obviously the question of new regulations such as ballast water treatment systems, Bunker Sulphur content,
Scrubbers and tariffs between the US and China remain of paramount importance. We have to see how these will
affect the market over the coming years.”

H Ka. Birgitte Vartdal, CEO — Golden Ocean noted that Golden Ocean'’s fleet is focused on larger vessel segments,
which provide the greatest leverage to market upside and also the most volatility. With respect to the environment
from 2020 onwards, Mrs. Vartdal stated that the age of Golden Ocean’s fleet will serve as a competitive advantage.
Also, larger vessel classes are generally viewed as the best candidates for scrubber retrofits, and the company is
taking further actions to install scrubbers on certain of its vessels with scrubbers to further optimize its fleet.

O k. Herman Billung, Senior VP — Star Bulk Carriers, tévioe: “With synchronize global growth the demand for dry bulk
transportation looks healthy for the next 18 to 24 months. Obviously a looming trade war creates uncertainty, but
apart from potential lack of soya bean exports from US short term, the direct impact on dry bulk shipping should not
be exaggerated. We all know that it is always surprises either way when it comes to demand, but the supply side
offers better visibility and low ordering activity over the last 18 months is very encouraging. We only need marginal
demand growth (Consensus 2-3%) to achieve higher utilization from where we are Today.

The global sulphur cap which will come into force on January 1st, 2020 should be supportive to freight rates
irrespective of how the various owners are going to address the new regulations. It is however surprising to note how
many owners who have been in “denial mode” rather than proactive and prepare themselves for something we all know
is going to happen.

Star Bulk being the largest U.S. listed company with a fleet of 111 high quality vessels on a fully delivered basis, is
well positioned to benefit from an expected decent freight environment. The Company has a strong financial position
with total cash over MUSD230 and a fully delivered net leverage of ~ 50%

Star Bulk has embarked on a scrubber installation program with the aim to have the entire fleet scrubber fitted by
January 2020.”

Future Proof Ships - The Blueprint for Newbuilds (Presentation)

MNwg n otpatnyky Touv IMO Ba ennpedoet TNV oo TWY MAOIWY KL TL UMOPOVY va KEVOLVY OL TAOLOKTHTEG YL
TNV ueAMoVTIKA anddelgn Twv oTolyelwv TOL EVEPYNTKOD TOUG.

OutAia evétnTag: k. Tore Longva M.Sc, Principal Consultant, International Regulatory Affairs — DNV GL — Maritime.
O k. Tore Longva M.Sc, tévioe: “Moving forward the uncertainty facing the industry seem only to increase.
Regulations on SOx and CO2 are poised to shape the future fleet. Simultaneously, fuel and technology are developing
rapidly, with potential game-changing consequences. Looking 100 years back we find very recognizable ships. The
main changes have been on ship size and cargo types, and not on design and fuel. Can we expect that the ships built
in 10 and 20 years will be as similar as those sailing today? Design options should be stress-tested under possible
future scenarios to ensure that they are future-proof and remain competitive towards future designs.”

Bank Finance (Panel Discussion)

YuvTtovloTrig: K. Tony Rice, Partner — HFW

OuANTéG:

* K. Joep Gorgels, Global Head Transportation & Logistics Clients, Corporate and Investment Banking — ABN AMRO
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Bank

* K. Michael Parker, Global Industry Head for Shipping — Citi

* K. Christos Tsakonas, Head of Global Shipping — DNB

* K. Michiel Steeman, Managing Director, Shipping Finance Europe — DVB Bank SE

LNG Sector (Panel Discussion)

YuvtovloTtrG: K. Peder Nicolai Jarlsby, Shipping Equity Research — Fearnley Securities
OwAnTéC:

K. Jon Skule Storheill, CEO — Awilco LNG

* K. Oystein M. Kalleklev, CEO and CFO - Flex LNG

* K. Alastair Maxwell, CFO — GaslLog Ltd.

* K. Stuart Buchanan, Head—Investor Relations — Golar LNG

* K. Richard Tyrrell, CEQO/CFO — Hoéegh LNG Partners

O k. Peder Nicolai Jarlsby, Shipping Equity Research — Fearnley Securities, tévioe: “With charterers scrambling for
tonnage ahead of the winter spot rates are now assessed at USD 85-90k/d thus already surpassing peak of last year.
Moreover, terms for period business are even higher, suggesting very strong economics for owners with available
tonnage. It is estimated that China sourced a total of 8 million tons of LNG from the spot market last year, and with
expectations of another c. 20-25% increase in Chinese volumes this year we could see a similar demand boost for
spot cargo in 2h18 as we saw last winter. Higher oil prices have also lifted Far East prices, effectively providing wider
margins to trade on.”

O k. Jon Skule Storheill, CEO — Awilco LNG, tévioe: “After four dismal years, the LNGC market turned in the winter
of 2017/2018 and Owners’ expectations for the coming years are high. Global LNG production is set to grow by 9 %
p.a. the next four years, from 290 MT in 2017 to more than 400 MT in 2021. Triggered by strong demand growth in
Asia, met by new supply predominantly from the US, ton-mile is expected to grow by 13 % p.a. in the same period.
The current LNGC fleet and orderbook is therefore not sufficient to meet the expected incremental transportation
demand. Awilco LNG is well positioned for the improving market.”

O k. Oystein M. Kalleklev, CEO and CFO — Flex LNG, tévioe: “The LNG market is in early phase of recovery and the
long-term fundamental outlook is very strong due to the energy transition. There has also been a great technological
transition from steam to motor ships over the last ten years and Flex LNG has a new fleet consisting of four vessels
on the water and four under construction for delivery over the next two years. All our vessels are large and equipped
with the modern two stroke propulsion providing substantial fuel efficiency compared to older LNG vessels. In order to
benefit from the improved prospects for LNG shipping we have deliberately avoided long-term contracts so that we are
in position to reap the benefits of the coming market improvements.”

O k. Alastair Maxwell, CFO — GasLog Ltd., Tévioe: “The next several years should provide opportunities for GasLog
to continue expanding its leading presence in LNG shipping while enhancing our ability to reward our shareholders, in
our view. Demand for LNG has been strong this year, growing at approximately 9% thus far, and, as we look ahead,
growth is forecast to remain firm through 2025 according to Wood Mackenzie. Equally importantly, this growth has
been broad based across Asia and Europe in particular, while new LNG supply sources, especially out of the US but
also other regions, have expanded ton-miles for the LNG trade. The increasing number of market participants and
trade routes are also leading to greater LNG shipping intensity. These favorable dynamics drive our positive outlook
for our business and for our ability to continue to deliver attractive total returns to our shareholders.”

Capital Markets & Private Equity (Panel Discussion)

ZuvtovloTriG: K. Richard Hakes, Partner — Reed Smith LLP

OuANTEG:

* K. Anders Meyerhoff, Principal — Apax Partners

+ K. Jim Cirenza, Managing Director — DNB Markets, Inc.

* K. Rikard Vabo, Managing Director, Corporate Finance — Fearnley Securities
* K. Douglas Mavrinac, Managing Director — Jefferies LLC

* K. Paulo Almeida, Portfolio Manager — Tufton Oceanic Ltd.

O k. Richard Hakes, Partner — Reed Smith LLP chaired a panel discussing the benefits of private equity and other
fund investors to the shipping industry, as well as some of the current investment trends. The panel discussed the
investment opportunities and challenges facing the industry at the present time. In particular there was an interesting
discussion of the changing role of non-bank investors and the way in which the depleted capacity of the traditional
shipping banks has created an opportunity for investors to shift their focus from looking to take advantage of the
perceived bottom of a cyclical industry to having a much greater and wider-ranging role. The panelists touched on a
variety of structures — and the way that alternative investors can offer much more than just outright investments. Mr.
Hakes noted that “real opportunities remain for strategic partnerships at every level of the shipping industry. In Reed
Smith’s role working with clients on some of the industry’s most complex transactions it is very apparent to us that
the need for bespoke sophisticated solutions and considered deal-selection is ever more important”. The panelists
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also discussed the appetite of new participants in the industry and how the wider macroeconomic environment
presented both a threat and an opportunity in equal measure.

O k. Jim Cirenza, Managing Director — DNB Markets, Inc., Tévioe: “The deadline for compliance with the IMO’s
sulphur cap less than 16 months away and the capital markets will play an important role. We are on course for 2,300
scrubbers by early 2020...... covering 15% of pre-2020 HFO bunker demand. Ship owners are making important
decisions now, either as scrubberphiles or sceptics. All of this will have implications for fuel prices, scrapping, slow
steaming, asset prices and opportunities for equity and fixed income investors, during this exciting period of time.
DNB will continue to play a critical role in shipping research, banking, sales, corporate access and investment
banking services.”

O k. Paulo Almeida, Portfolio Manager — Tufton Oceanic Ltd., npdoBeoe: “I agree very much with the panelists that
the lower availability of capital, especially bank debt, for shipping creates great opportunities. Our focus at Tufton is
providing institutional investors access to these opportunities. Due to the supply-side improvement of the past few

years in both shipping and shipbuilding, we believe that the current risk-return profile in shipping is superior to many
other asset classes. We also believe Tufton is the only firm that offers institutional investors exposure to a diverse
portfolio of ship types with low revenue volatility and low leverage. And we do so through both private funds and our
London-listed fund."

Alternative Finance & Yield (Panel Discussion)

uvToVLoTG: K. Rolf Johan Ringdal, Partner —- BAHR

OuAnTEC:

» K. Elias Sakellis, Director — Australis Maritime Limited

* K. Nicolas Duran, Partner & Director Investment Banking - Fearnley Securities
* K. Eirik Eide, CFO — Ocean Yield

* K. Richard Moore, Co—Founder and Managing Director — RMK Maritime LLC

* K. George Cambanis, Managing Director — YieldStreet Marine Finance

The panel on “Alternative Finance & Yield”, moderated by Partner Rolf Johan Ringdal of Lawfirm BAHR, Oslo,
discussed the increasing relevance and importance of various leasing and fund initiatives at a time when traditional
banks keep retreating from the financing of vessels and oil service units. Topics included differences between lessors
in ownership and sponsorships, funding approaches and strategies, and the pros and cons of diversity and portfolio
assessment versus focused segment approaches. Also discussed, was the role of, and some recent developments in
relation to, Asian leasing companies. Mr. Ringdal stated: “I thought the panelists offered a lively discussion, which
proved that providers of alternative finance are innovative players who, no doubt, will play an increasingly important
role in the financing of the shipping and oil service industries.”

O k. Elias Sakellis, Director — Australis Maritime Limited, Tévioe: “The last decade has seen a fundamental shift in
ship financing, resulting in a structural undersupply of credit to the maritime industry. While banks, and increasingly
leasing companies, will always play a significant role in the sector’s capital structure, more flexible and versatile
platforms will naturally find a place in the market, primarily focusing on high-quality small- to medium-sized owners
and managers, who are increasingly finding themselves being underbanked. The focus for such platforms will be
providing higher-leverage and flexible capital structures, as well as fast and reliable execution. Lowering such
platforms’ cost of capital over time, will be the ultimate differentiating factor. This is precisely how we have set up
Australis Maritime.”

O k. Nicolas Duran, Partner & Director Investment Banking - Fearnley Securities, Tévloe: “the shifts in the banking
industry and ensuing diverging access to debt amongst ship owners and operators is creating some interesting
dynamics where many will find themselves having to think in new ways about financing their assets. The flight to
quality and cost of funding arbitrage means that many will have to rely on alternative finance solutions in seeking out
reasonable leverage for their business. Whether it's to extend liquidity runway, free up capital for growth or simply
refinance maturities, the alternative finance market has become a mainstay for the shipping industry and its
importance is only likely to grow, making it highly relevant to everyone but the absolute top credits.”

O «. Eirik Eide, CFO — Ocean Yield the “dividend yield company”, tévioe: “Ocean Yield is a diversified owner of
modern, fuel-efficient vessels of 55 vessels operating in the oil-service and shipping sectors. The company’s strategy
of acquiring assets backed by long-term charters to creditworthy counterparties has created significant visibility into
future earnings and dividend capacity. As of 30 June 2018, Ocean Yield had a contracted EBITDA backlog of USD
3.6 billion derived from a diverse portfolio of charters with and average weighted length of 11.3 years. Mr. Eide
discussed the favorable market backdrop for completing new transactions and Ocean Yield’s ambition to continue to
expand its portfolio of vessels in order to maintain its long track record of returning value to the company’s
shareholders through dividends.”

O k. George Cambanis, Managing Director — YieldStreet Marine Finance, tévioe: “For years banks paid depositors
very little for their money. In fact, depositors paid banks to keep their money. Banks on the other hand lent out
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depositor money at Libor plus a pittance. Visiting banks in London or Hamburg you would see a sea of people
shuffling paper. Then when the banks went bankrupt the state went back to depositors to bail them out.

YieldStreet is a technology platform that onboards investors within minutes, seamlessly automates interest payments
and tax documents, no manual intervention. Our mission is prosperity for all. Our investor money earns income of 8 to
18 percent.”

Product Tankers Sector (Panel Discussion)

ZuvtovoTric: K. Espen L. Fjermestad, Shipping Equity Research — Fearnley Securities
OwAnTéc:

* K. Kim Ullman, CEO — Concordia Maritime

* K. Marco Fiori, CEO — d'Amico International Shipping S.A.

* K. Eddie Valentis, CEO — Pyxis Tankers

* K. Christian Sggaard-Christensen, CFO — TORM A/S

O k. Espen L. Fjermestad, Shipping Equity Research — Fearnley Securities, tévioe: “Product tankers should be well
positioned to benefit from shifts as a result of the IMO 2020 mandate from i) demand uplift from increased shipments
of clean products, ii) improved refining margins and utilization and iii) elevated scrapping potential. Before that, very
modest supply growth and an improving crude market into 2019 should help lift rates from current low levels.”

O k. Marco Fiori, CEO — d'Amico International Shipping S.A., Tévloe: ‘2018 has been a very tough market for product
tankers. However, | still remain positive on the outlook of our industry as | think all the main long term fundamentals

are pointing to a market rebound. The demand for refined products is expected to rise in the following years whilst the
fleet net growth is at a historical low level. In addition to this, the 2020 new bunker regulations should provide a further
boost to product tanker players. | think a rebound in freight rates is now not a question of “if” but a question of “when”.’

O k. Eddie Valentis, CEO — President and CEO of NASDAQ listed product tanker specialist Pyxis Tankers Inc.,
Tévioe: “Disappointing year so far but we remain optimistic. All fundamentals point to a sustainable recovery in the
product tanker sector as soon as seasonality kicks in later this year. Factors such as a historical low MR orderbook,
acceleration of scrapping, firm oil demand driven by non-OECD growing economies, more export oriented refinery
additions in the middle east and China which will result in healthy tone-mile demand increase and inventories
(specially diesel) being below their 5 year averages all these point to a strong and sustainable rate recovery. More
importantly the IMO2020 regulation is definitely a very interesting development in shipping from which we expect
product tankers to benefit greatly from substantial movement of middle distillates. Overall, we still believe that later
this year will be the start of a sustainable period for better market conditions.”

Crude Oil Tankers Sector (Panel Discussion)

ZuvtovoTrig: Ap. Arlie G. Sterling, President & Co—Founder — Marsoft Inc.
OuANTEG:

* K. Lars Barstad, Commercial Director — Frontline Ltd.

* Ka. Lois Zabrocky, President & CEO — International Seaways

* K. loannis Alafouzos, CEO — Okeanis Eco Tankers Corp.

* K. Robert Burke, Partner & CEO — Ridgebury Tankers

* K. Paul Durham, CFO — Tsakos Energy Navigation

O Dr. Arlie G. Sterling, President & Co—Founder — Marsoft Inc. shared Marsoft’s Q3 2018 Tanker Market Outlook (see
www.marsoft.com for market commentary) and posed these topics to the Panel:

+ 2018 set a record, of sorts, for the crude tanker market. Average VLCC spot charter rates over the first six months
of this year are the lowest on record (since 1980 anyway). Has the weak spot market limited your ability to take
advantage of investment opportunities?

+ Very slow growth in demand, driven mostly by surprising discipline on the part of OPEC, is the most important factor
behind the weak rates in the first half of the year. Marsoft sees faster trade growth in the second half, primarily due to
by stronger US exports. What other factors do you see that will drive faster demand growth over the next year?

* Fleet growth also contributed to the weakness in the first half of the year (even though scrapping grabbed the
headlines). Marsoft expects the fleet to grow slowly over the next year as a result of slowing deliveries. That will also
contribute to stronger charter rates. What are the factors driving fleet growth that you are watching?

« An improving market is good for all owners. What are your strengths vs. your competition which could mean you will
outperform the market? Do scrubbers play a role?

« Escalating US/China trade tensions and Iran sanctions are adding new uncertainty to the outlook for the tanker
market. Where do you see these issues moving over the next three months?

O k. Lars Barstad, Commercial Director — Frontline Ltd., Tévioe: “At last year's event, we were expecting a seasonal
upturn, but also facing high fleet growth and an oil market where inventory draws suppressed freight demand. In sum
the market looked challenging, unless we saw scrapping pick up. Now, a year later, the market is far more balanced
and robust as older units have left the fleet and oil inventories have normalized. It's been a pleasure discussing the
current market and the expectations ahead of IMO 2020 with representatives of fellow ship owners at Capital Link.
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What lies ahead is clearly a game changer for the industry across all asset classes, and will offer both challenges and
opportunities. Uncertainty and volatility is something the tanker industry is used to, and many times thrives in. At
Frontline we are very excited about the years ahead.”

H Ka. Lois Zabrocky, President & CEO — International Seaways, Tévioe: “After two years of nearly no scrapping and
in light of the depressed rate environment, owners are making the tough decisions to remove less economic tonnage
from the crude market, which together with a more favorable orderbook should markedly improve supply
fundamentals. Global oil demand also remains strong and with continually decreasing inventory levels we see the real
possibility of OPEC and Russia increasing production, contributing to a market recovery. Pending IMO 2020
regulations should also have a positive effect on the tanker market and the rate environment. We expect IMO 2020
regulations will boost demand for both crude and product tankers, as refinery margins increase and refineries produce
more low Sulphur fuels and Middle distillates, increasing overall crude volumes and the seaborne transportation of
petroleum products.”

O k. Robert Burke, Partner & CEO — Ridgebury Tankers, tévwoe: “It has been a very difficult time for tanker owners
with rates under severe pressure, expensive retrofits and fuel price increases on the horizon in 2020, values under
pressure and capital markets less than happy. It can be a very depressing environment to live in — yet this is the
exact right time to invest and Capital Link has provided us owners with the exact right forum for owners to interact
with capital that has the foresight to act in a counter cyclical fashion and invest into what appears to be an upcoming
exciting period in the tanker market.”

O k. Paul Durham, CFO — Tsakos Energy Navigation, tévioe: “The crude tanker market has had a difficult year with
spot rates at record lows mainly caused by speculative over-building of tankers. Our priority has been to ensure
adequate liquidity, by placing most of our fleet on time charter with first class customers at rates that largely covered
the operational and financial costs of the whole fleet. Despite encouraging signs of market recovery, with increasing
crude production, high scrapping, a reduced order book and buoyant demand, it is a strategy we will maintain given
impending sulphur regulations likely initially to bring severe disruption to the whole shipping sector, but which may
also provide the catalysts for recovery.”

NAYTIAIAKEZ ETAIPEIEZ MOY 2YMMETEIXAN:
+ 2020Bulkers (2020:NO)

* Awilco LNG (ALNG:NO)

» Concordia Maritime (CPH:CCOR-B)

+ d'’Amico International Shipping S.A. (BIT:DIS)
* Dorian LPG (USA) (NYSE:LPG)

* Epic Gas (EPICME: NO)

 Euronav (NYSE:EURN)

* Flex LNG (FLNG:NO)

* Frontline Ltd. (NYSE:FRO)

» GaslLog Ltd. (NYSE:GLOG)

* Golar LNG (NASDAQ:GLNG)

+ Golden Ocean (NASDAQ:GOGL)

+ Grindrod Shipping Pte (NASDAQ:GRIN)

» Hoegh LNG Partners (NYSE:HMLP)

* Hunter Group ASA (HUNT:NO)

* International Seaways (NYSE:INSW)

+ Navig8 Group

*» Navios Group of Companies (NYSE:NNA) (NYSE:NM)
* Ocean Yield (OCY:NO)

» Okeanis Eco Tankers Corp. (OET-ME:NO)

* Pyxis Tankers (NASDAQ:PXS)

* Ridgebury Tankers

+ Seanergy Maritime Holdings (NASDAQ:SHIP)
+ Ship Finance International Limited (NYSE:SFL)
« Star Bulk Carriers (NASDAQ:SBLK)

+ TORM A/S (NASDAQ:TRMD)

» Tsakos Energy Navigation (NYSE:TNP)

ETAIPEIEZ & OPTANIZMOI MNOY XYMMETEIXAN:

2020Bulkers « AAL- ABN AMRO Bank * Apax Partners * Australis Maritime Limited « Awilco LNG « BAHR « BIMCO -
Cadwalader, Wickersham & Taft LLP « Citi « Clarkson Research Services Limited « Columbia Shipmanagement «
Concordia Maritime « d'Amico International Shipping S.A. « DNB « DNB Markets, Inc. « DNV GL — Maritime « Dorian
LPG - DVB Bank SE « Fearnley Securities « Flex LNG « Frontline Ltd. « GasLog Ltd. « GMS « Golar LNG « Golden
Ocean



https://www.nafs.gr/naftilia/ekdiloseis/812-11o-capital-link-shipping-marine-services-sto-londino.html

< https://www.nafs.gr/
f9 Publication date: 03/10/2018 12:07

& Alexa ranking (Greece): 0

Grindrod Shipping Pte « HFW « Hdegh LNG Partners « Hunter Group ¢ International Maritime Organization (IMO) »
International Registries ¢ International Seaways ¢ Jefferies LLC « Marsoft Inc. « NAMEPA « Navig8 Group « Navios
Group of Companies * NYMAR « Ocean Yield « Okeanis Eco Tankers Corp * Pyxis Tankers « Reed Smith LLP «
Ridgebury Tankers « RMK Maritime LLC « Seanergy Maritime Holdings * Star Bulk Carriers « TORM A/S « Tsakos
Energy Navigation » Tufton Oceanic Ltd. « Watson Farley Williams LLP « Weberseas (Hellas) SA « YieldStreet Marine
Finance

TO ZYNEAPIO AIOPTANQOHKE:
2E ZYNEPTAZIA ME: Fearnley Securities, London Stock Exchange Group

XOPHIOl:

MATKOZMIOZ KYPIOZ XOPHIOZ: TEN LTD. — Tsakos Energy Navigation Ltd.

MATKOZMIOI XPYZOI XOPHIOI: Clay Maitland « Columbia Shipmanagement « DNV GL « Tototheo Maritime
MNATKOZMIOI XOPHIOl: ABN AMRO - citi « DNB « DVB « Jefferies «+ NORD/LB « Reed Smith « Watson Farley &
Williams

XOPHTIOI: Australis Maritime « Bahr « Cadwalader « Clarksons Platou Securities « HFW « Marsoft « Newport Shipping
* Ocean Yield « RMK « Tufton Oceanic « Weberseas « Yieldstreet « Ardmore Shipping « Concordia Maritime « d’ Amico
International Shipping S.A. « Dorian LPG ¢ Epic Gas * GMS Leadership « Golden Ocean « Grindrod Shipping * Hoegh
LNG Partners LP - International Seaways Inc. « Navig8 « Navios Maritime Acquisition Corporation « Pyxis Tankers ¢
Ridgebury Tankers * Seanergy * Star Bulk Carriers « Torm

YMNOZTHPITKTEZ XOPHIOI: AAL « Deutsche Bank ¢ Flott & Co. PC Attorneys ¢ Niki

XOPHIOX COCKTAIL: NYMAR — New York Maritime Inc.

XOPHTI Ol ENIKOINQNIAZ: All About Shipping * Economia « Elnavi « www.efoplistes.gr « Greek Reporter ¢« Lloyds List
» The Maritime Executive » www.maritimes.gr « MC Media ¢ Naftika Chronika « Nafsgreen.gr « Ship2Shore * Shipping
International Monthly Review « Shipping & Finance * Tradewinds « Wordoils

®OPEIZ YNOXZTHPIZHZ: Greek Shipping Cooperation Committee « Hellenic Bankers Association « Helmepa *
Intermanager ¢ Intermepa » Maritime London « Propeller Club « Spnl « Wista UK
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MpayuatonmolROnke pe emiyia 1o 110 EmMoto Capital Link Shipping & Marine
Services Forum

EXOVTOC 0TO €EVEPYNTIKS TNG CELPA EMTLUXNHEVWY BLOPYOVWOEWY NALTIALOKWY ZLVEDPIWY PHEYAANG
KA{LOKOG OTA ONUOVTIKOTEPQ VAL TIALLKA KEVTPa Tou Kdopov, n Capital Link mpaypatonoinoe ot 25
ZemtepBpiov to "110 ETriowo Capital Link Shipping & Marine Services " Forum, o€ ouvepyaaia pe tnv Fearnley
Securities kot To London Stock Exchange. 2téxog Tou Zuvedplov ATav va napdoxel 0To bynAoL emmEdov
aKPOATAPLO TIOU amoTeAOOVTAY and NavTiAlakolG MapdyovTteg, XpnuatoddTteg & EMEVOLTEG, pa
oAoKANPWEEVN avAALGN YL TNV TPEXOLOA KATAOTAON, TG TIPOKANTELG KAl TG TIPOOTTIKEG TWVY SLapOpwv
VAU TIALLKWY ayopwv. EmmAéov, kdAvywe B€pata Kployov eviLa@éPovTog MoL apoPOolY TIG VAU TIALXKEG KAl
BaAdooLEG UTINPETIEG, TIG XPNUATOTLOTWTLKEG AYOPEG, TIG KEQAAALAYOPEG, AAAG KoL TO AMOTEAEOUATA TWVY
ONUAVTIKOTEPWY EMeVBVaewY. Ta ZLVESPLa OV Slopyavwvel n Capital Link, atn Néa Yépkn, to Aovsivo, tnv
ABrva, T Agpead, Tn Zaykdn, Tn ZykamnoLpn Kat To TOkLo, xapaktnpifovtat oTo...
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MpayuatonmolROnke pe emiyia 1o 110 EmMoto Capital Link Shipping & Marine
Services Forum

I 7 <
Capital Link

Ta Zuvédpla mov Slopyavwvel n Capital Link, otn Néa Yépkn, To Aovdivo, tTnv ABrjva, tn Aguead, tn Zaykdn,
™ Zwykamolpn Kot To Tékvo, xapaktnelfovtal ato cOVOAd Toug amnd éva cuvdvaoud ModoLoL
TANPOPOPLAKOD TEPLEXOUEVOL ATIO KOPLPAIOLE OUANTEG KO EUMELPOYVWHOVEG TNG VAL TIALXKIAG ayopdc,
OAAG Kol aTd TLG HOVABLIKES ELKALPIEG TIOL TIPOCPEPOLY OTOVUG CUUUETEXOVTEG YL TIPORBOAN, SLKTOWaON KL
one to one meetings HETAED ETALPELWY KAL EMEVOLTWY

‘EXOVTAG OTO EVEPYNTLKO TNG CELPA EMITUXNHEVWY SLOPYAVWOEWY NaLTIALAK®WVY ZuVvESpiwy
HEYAANG KA{HO KOG OTA ONHAVTIKOTEPA VAVTIALAKA KEVTPA TOV KOGHOUL, N Capital Link
MpaypaTonoinoe oTig 25 ZentepBpiov To “110 ETACL0 Capital Link Shipping & Marine Services ”
Forum, oe ovvepyaoia pe Tnv Fearnley Securities kal To London Stock Exchange.

2TéX0C ToL Zuvedplov HTav va MaPAcYeL 0TO LYNAOL EMMESOL AKPOATHPLO IOV AMOTEACLVTAV AT
NavTiAlakoO G MapdyovTeg, XpnuatoddTteg & EMevBUTEG, pa OAOKANPWHEVN avAALCN Yl TNV TPEXOLOA
KaTtdoTaon, TG MPOKAOELG KAl TLG TPOOTITIKEG TWV SLa@OpWY VoL TIMAKWY ayopwv. EmmAéov, kdAvye
BéuaTta Kploouv EvBLaPEPOVTOG MOV APOPODV TIG VAL TIAAKEG Katl BaAdooleg utinpeoieg, TIg
XPNUOTOTILOTWTIKEG AYOPEG, TIG KEQAAALAYOPEG, OAAG KAl T AMOTEAECUOTA TWVY ONUAVTIKOTEPWY
EMEVOUOEWV.

Ta Zuvédpla mov Slopyavwvel n Capital Link, otn Néa Yépkn, To Aovdivo, tTnv ABrjva, tn Agpead, tn Zaykan,
™ Zwykamolpn Kot To Tékvo, xapaktnpilovtatl ato cOvoAd Toug amnd éva cuvduaoud Mol oL
TANPOYOPLAKOD TEPLEXOUEVOL ATIO KOPLPAIOLE OUANTEC KOl EUTMELPOYVWHOVEG TNG VAL TIALXKIC ayopdc,
OAAG Kal amd TG HOVABIKEC ELKALPIEG TIOU TIPOCPEPOLY OTOUG CUUUETEXOVTEC Yl TPORBOAN, SLkTOWaON KoL
one to one meetings HETAED ETALPELWV KAL EMEVOLTWV.

TO Z2YNEAPIO ANNEYOYNOHKE ZE:

* 2teAéyn Eunopkrig & Emevdutikrg TpamneC kg « NaLAWTEG « Nnoyvwpoveg « Emyelpnuatieg otoug
KAGG0ouG Twv Eumopeupdtwy Kot TnG EvEpyelag « XpnuatoddTeg « XpNUo TOOLKOVOULKOUG ZUUBOVAOUG »
OWKOVOULKEG & NauTIALKEG EQnuepideg & MME « Alaxelplotég ApolBaiwy Kepaaiwy « ©goutkolg
EMevBULTEG * ZTEAEXN ACPAALOTIKWYV OPYaVIoUWVY » AKNydpouG Kot AGQAMOTEG « AVOAUTEG & ZupBolAoLG
ToL KAdBoL * ETatpelec IBLwTKoO MeToykoO KepaAaiov » ZupBolAoug Alaxeipiong Kiwdivwy « AlaXeLPLOTEG
MAolwv « EQoMALOTEC * MAOLOKTATEG * NavAopeoi(teg » Kpatikd Emevbutikd Tapeia « Etaipeleg
Emyelpnuatikwv Kegoaiaiwv
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Kavoviopoi eival kal propei va tpomtonotnéovv...

Y€ XPOoVvLKr ouyKL P TIOL OL LTIEPUAXOL KL OL TIOAEULOL TWV scrubbers €xouv amoduBel oTNY «UNTEPA TWV
HOXWV» YL To MEPLBEANOV ,ouTNTACELG 0TO MEPBWPLO Tou Capital Link Forum €pyovtat va pi€ouvv «AddL ot
QWTW» KABWE SlaTuMWVETAL N droyn Tt 0L KAVOVLOUO{ Umopolv va Tpomonotnéoiv.

Me dedopévo to opdonuo Tov 2020 yia To péya TTNUA Twv Kavaoluwy mov €xel B€oet o IMO n Slatdnwon
AVAAOYWY ATOYEWY £PYXOVTAL VA «UMEPSEYOLY» AKOUN TIEPLOTOTEPO TNV ELKOVA TIOL TE(VEL v
oxnuatomnotnBel mepl Twv emMAOYWv TNG VoL TIAlG Kt pdAlota og mep{odo mov oL oL NTAOELS Yl
eMVAVAOLG, KOOTN, HETAOKEVEG, AMOCDPOELG KOL AVTAYWILOUS PETAED TwY dowv €Xouv EMAEEEL TNV ADON
Twv scrubbers Kat pn KaAd Kpatoov. «And KOvTd» Kol oL avaALTEG o€ B€paTa ePBaAAoVTIKIG pooTaaiog
mov vTnooTnE{fouv &TL Ta «AVOLKTA» scrubbers To pévo mov MpocPépouv elvat n «ueTdBeon» Tov
npoBAAuaTog and tov aépa otn OdAacoa, dnAadr oe €va MePLBAAAOY Tov N (Bl N maykdoula v TAla
«HAXETOL va Slatneost kabapd. QoTdo0 To EpWTNUA TIOL avadieTaL elval 6Tt e{Te 0TO MEPOWPLO TWVY
oulNTocwvy £lTe VWOV O PeYAAEC Blopyavwoelg dev TBeTaL- oulnTelTal «AVOLKTA» To BEua mepl TOL
POAOL TWY SWATNPIWY O MOYKOOULO KA(HAKA. «ATIAOTIOUNUEVEG» AVOADOELG oToLXE(a TwWV omolwv €xouv del
TO QW TNG dNUOCLOTNTAG «TNUELIVOLY» OTL E{vat 0EDUWPO va «pdYovVTaL» TN VAL TN Yyl TN
peBodoroyia édtav 6ev €xouv emAOYEC OTIWG Bev €xel emAOYr 0 KATOXOG €vEG AL TOKWATOL TNE A0V
€€eAtypévng texvoloyiag yla to mota Bevlivn Ba BaAeL Kot Kuplw ToLdg motdtnTag Bevlivn unopel va
EMAEEEL A@OL Alyo W¢ MOAD TNv MoldtnTa MPocdlop(Couy Ta SIWACTHPLX KOl Ol HETATIWANTEC...

AuTA n 8lebBLYON NAEKTPOVIKOD TaXLEpopE{oL MPOCTATEVETAL AMO TOLC AV TOUA TIOHOUC ATIOCTOAE WV
QVETMOOUNTWY PNVUPATWY. XpeldTeTal va evepyomolioeTe T JavaScript yla va unopéoeTe va tn SelTe.
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N. Todkog: To deal mov éuelve OoTa XaPTIA KaL oL ap@LBOAieG yia Ta scrubbers
Ano
ldowv Ztatipng

H afefaloTNTA YA TO XPOVIKO ONMUEIO TNG AVAKAUYNG TNG AYOPAG TWV TAVKEP AVAYKAOE T
vavuTiAtak Tsakos Energy Navigation (TEN)va uvmoavayxwproel amé Ta oxédid tng yia pia
oNMAvVTIKA £§0YOPaA HETAXELPLOHEVWY TAOIWV, OTIWG ATMOKAALYE O OLKOVOULKOG S1ELOBLVTAG
NG eTalpeiag, Paul Durham, o ouvébplLo Tou Capital Link oto Aovivo.

Av Kal 6ev anokdAvye mola ATav auTd T MAola 1} MOTE aKPLBWG Ba EKAEVE N €V Adyw ovpewvia, o Durham
QVEQEPE TWG EMPOKELTO VLA €vav “aPKETE HEYEAO” oTOAO o elxe BoAlGookomioEL N €TALPE(Q OTO MPWTO
€EGuNvo Tou £€Toug, kot paAwoTa elxe e€aopaAiosl and TPAMECeG ylo T XPNUaTtoddTNON TNG €EXY0PAGC.
Opwce N TEN ektipnoe €k véou v Katdotoon, cuvumoloyllovtag TNy afeBatdTnTa 0TV Ayopd, Tov “Gev
€xoupe 16€a” MOTE Ba OTAPATHOEL.

‘T Moo akOUa Oa BAETIOLHE QVTEC TIG LOTOPIKA XOUNAEG TWEG; Empemne va avapwtnOolue mowa elvatl n
MPOTEPALOTNTA HAG: N PELOTOTNTA H N AVATTLEN TOL OTOAOL HAG;”, ONUElWOE.

TeAkd, n etapeio anmo@dooe va PNy MPOoXWEHoeL 0TNY andkTNon Twv MolwY, EKTUWVTAG 6TL ATav uia
kivnon mouv Ba unopoloe Vo MPAYUATOTOWOEL aTNY Mo Poloa @Aon, OUWE elvat MOAD pupokivbuvn, dNwe
€€fynoe o Durham.

O 6o avépepe mwg N TEN elval anpdBuun va enevdioel o€ cvoTiuaTa KaBaplopod Kavolpwy gcrubbers),
dedopévwy T auPLBOALIY Yo To kaTd méoov n texvoAoyla avth elvat WPy, aAAd Kat ylo veexOueEVL
VOLOBETIKA {NTANTA OTO HEAAOV.

“ALTO oL TPAYUATIKA @oBduacTe lvat 4T, av anogaciCaue va BadAovuescrubbers ota mAola pag, vnidpyeL
K{vBUVOG CLYKEKPIUEVEG XWPEG va amno@ac{oovy 6Tt 6 BEAoLY va MeTdG To Belo oov ota VHATE TOLG, N T
MoAvouéva Aopata;”, mpdobeoe, oOpQwva e ToTradeWinds, kot €€fynoe: “AvTtd TMOL MPEAYUATIKA MAG
TPoUAT el elvat Tl vmdpyel KIVBLVOC va TANPWOOLHE 4 1} 5 ekaTouuOpa SoAdpla ya va BAAOLUE Eva
scrubber og éva VLCC Kot va avaKAAOWoue PETd amd Téooeplg i MEVTe priveg OTL BEV PMopolpE va To
K&voupe avTo”.

“AkOpa KL ov amodexBel 6L To Oelo dev elvat emPBAaBEG yia To mMEPBAEAAOY, N BEX GTL OL EQOTIALOTEG IETOOV
€va YNUWkS otn BdAacoa, akdua Kol av Ta wdpla €u8OKIHOOY ot avTd, @alveTal andiaotkr. Kdmnolog
TMOALTIKOC KATol OoTiyur Ba @TudEel To dvoud Tou @épvovtag pia vopobeaia mov Ba anayopedel avTd Ta
scrubbers”, oxoAlaoe pe vénua.
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Interview with Professor Dinos Arcoumanis

Business File, June-July-August 2018, No 116

Shipping Conferences are back! Following two successful shipping conferences, the 11th Annual Capital Link
Shipping & Marine Services Forum in London and the 4th ShipIT Conference in Athens, we republish the interview
of Professor Dinos Arcoumanis. As he explains, of particular interests are the issues of slow steaming and the option
of LNG propulsion for clean, environmentally sound fuels. He also points out that the next generation of Greek
seafarers may be lacking the vital skills required to meet these challenges.

Read the interview here
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Zt. Toavtavng: Mo ao1660oc and mot yia 1o Enpd popTtio
Ané
ldowv Ztatipng

H Suvaplkl TNG ayopd¢ touv &npold @opTiov tivalL n woxvpPoTEPn £6wW KaL oxedoév &vo
dekaeTieg, EKTIHE O e€@omMAIOTAG ZTapatng Toavtdvng EBeanergy Maritime), 0 omoiog
EH@avioTnke BlaiTepa a1O1660E0C KATA TN OULUMMETOXN TOLU Ot TMAVEN padi pe dGAAoug
£QPOMALOTEG O pOpovy Tov Capital Link oto Aovdivo.

“NouiCw 6t orjpepa n ayopd €xel Ta KAADTEPO BEUEAWSN LEYEDN €dwW Kal 15 pe 17 xpdvia, eWBKd o€ 6,TL
a@PopPA TO KOUMATL TNG MPoo@opdc ae Mhola”, SAWoE PeTAED AAWY. “Emiong ocupewvw 6TL n {ritnon elvat
ekel. Kat e€artiag tov 6Tl n mpoogopd mbavéTata Ba mapapeivel o€ avTd Ta enineda, 6 PAENW TMoTa
napd pia MOAD vyuj ayopd ya ta endueva xpovia”, mpdobeak.

EE€ppaoe akdua tnv ekTinon 6T n ayopd Twvcapesizes Oa deL avdkapwn Adyw Twv MOAAWY MAoilwv mov
6o Mo POTALOTOOV TIPOCWPWA YLt va eEOTIALOTOOV HE CLOTAMATA KABAPLOPOU KOLO(UWY, pia dmoyn Pe TNV
omoia ouuEWvVNoav Kat AAAOL EQOTALOTEG OTO TIAVEA.

And tnv MAevpd Tov, o Herman Billung Tng Star Bulk (cupeepdévTwY Tou MéTpou Mammd) avépepe MWE Mo P&
TIC GLOKLPAVOELG OTIC MeyaAlTepeC katnyopleg, n ayopd To Enpol ¢@opTtiov elval Locoppomnuévn.
“Aebopévou OTL BAEmovpe aglomoinon 86% Kal LTIAPYXEL CLYXPOVIOMEVN ovATTLEN OTOv KOOWO, N ayopd
delyvel amoAdTwG vyuic”, diAwoe, koL ovvéxloe: “To MO ONUAVTIKG TMPdyua €l(vatl ol ELOKTATEG va
T PAPE(VOLY TIELBAPYNUEVOL KOLL VO NV UIMOLY 0TOV MELPAoUS va napayyeidovv véa mola. To mpwTo email To
npw{ mov dev vmd pxet kKapla véa mapayyeAia, eivat To wpatdtepo email ov SlaBATelg. Aelxvel vyeia”.

Awo166080¢ epgaviotnke, oOUPwva pe To TradeWinds, kat oMartyn Wade, 6tev80vwv oOpBovAog tng Grindrod
Shipping, Mov eneouave MWGn Wwtopla dddokeL OTL Le MEPLOPLOUEVEG TapayYEAlEG Kal aTaBepd BaAdooLo
eUMOPLO €XOLUE Ui evkaLpla” Kal yapaKTApLoe “Guvaud” Kal mbavd mapdyovta mov aAAGTeL Ta Gedopéva,
TOUC VEOULC Kavoveg mou T{Bevtal oe oy amd to 2020 Yl TG EKMOUMEC Kavoagp(wyv and tov Alebvi
NoavTthakd Opyavioud.
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No delays to implementing shipping fuel sulphur cap in 2020 -IMO

/THE MARSHALL ISLANDS REGISTRY  A/CR00FsRUc

The Crewing
Specialists

LIBERIAN RESISTRY

BECAUSE ALL FLAGS
ARE NOT ALIKE

QUALITY AND SERVICE

www.bahamasmaritime.gr

The International Maritime Organization (IMO) will not delay implementing a reduction in the amount of sulphur in
marine fuel in 2020, officials with the UN's shipping agency said on Tuesday.

“l can categorically say there will not be a delay,” said Edmund Hughes, the head of air pollution and energy efficiency
at the IMO, during the Asia Pacific Petroleum Conference (APPEC) in Singapore.

From 2020, IMO rules will ban ships from using fuels with a sulphur content above 0.5 percent, compared with 3.5
percent now, unless they are equipped with so-called scrubbers to clean up sulphur emissions. This will be enforced
by fines levied by the IMO’s member states.

The IMO regulations will create a level playing field for the global shipping industry and if it were to back down, it
could lead different rules being implemented in different regions, creating greater levels of uncertainty for the global
industry, Hughes said.

“A delay to the regulation would damage the IMO’s reputation and credibility as a rule-making body for international
shipping and would lead to more regional and national action to control air pollution from ships,” he said.

Frederick Kenney, director of legal affairs and external relations with the IMO, said separately that even if a motion
was proposed by member states to change the implementation date it would take 22 months for any amendments to
take effect, which would run beyond 2020.

“You have to look at how strong the majority was to implement ... 2020 and it would be up to the proponents of any
change to change that consensus,” Kenney told Reuters at a Capital Link shipping conference in London.

A paper submitted to the IMO by the Bahamas, Liberia, Marshall Islands and Panama together with BIMCO,
INTERTANKO and INTERCARGO shipping associations called for ways to gather and analyse data to see if changes
needed to be made to the 2020 regulations.

The paper said challenges in implementation of the regulations “must be resolved satisfactorily in the months to come
in order to preserve the smooth flow of maritime trade”.

The shipping and oil refining industries are scrambling to prepare for the shift and have made large investments to
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comply with the new standards since they were announced in 2016.

But some shippers have been slow to respond and have argued that the burden of compliance with the IMO’s stricter
fuel standards should rest with refiners to produce lower sulphur fuels.

“(This) is a shipping regulation and it's amazing how many times I've heard this is a refining problem,” said Savvas
Manousos, global head of trading at Maersk Qil Trading, at the conference.

“The onus of compliance is on the shipping industry, not on the refining industry,” said Manousos, adding that the two
industries must work together to address the global issue.

Maersk Oil Trading purchases marine fuel for its parent company A.P. Moller-Maersk and is among the biggest ship
fuel buyers in the world.
Source: Reuters (Editing by Christian Schmollinger and Jane Merriman)
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MONDAY
@ Prime Minister Alexis Tsipras begins a fi-
ve-day visit to New York. He will be accom-
panied by Foreign Minister Nikos Kotzias.
To Friday.
@ The Center for European Constitutional
Law (CECL) organizes a seminar on the
“Extrajudicial Mechanism for Corporate
Debt Settlement: Foundation and practical
application.” At 4.30-9 p.m. at 43 Acade-
mias, Athens. (Info: 210.362.3089,
www.cecl.gr)
® “The Branded Content Show” opens at
the Domotel Kastri hotel, Eleftheriou Veni-
2zelou & Romylias, Nea Erythrea, Athens. To
tomorrow. {Info: brandedcontentshow.gr)
® The conference on Complex Systems
2018 opens at the Makedonia Palace hotel
in downtown Thessaloniki and runs throu-

gh Friday. (Info: ccs2018.web.auth.gr)
® Listed companies Unibios, Edrasi C.
Psallidas and Varangis held their annual
general meetings.

TUESDAY

@ Prime Minister Alexis Tsipras will have a
meeting with Turkish President Recep
Tayyip Erdogan in New York.

® The 4th Food Safety Conference is held
at the Domotel Kastri hotel, Eleftheriou Ve-
nizelou & Romylias, Nea Erythrea, Athens.
(Info: 210.661.7777, mvasilikoudi@bous-
sias.com)

@ The 5th National Conference on Town
Planning, Zoning and Regional Develop-
ment opens at the University of Thessaly in
Volos. To Friday. (Info: 2410.235.435)

@ Capital Link holds its 11th Annual Ship-
ping & Marine Services Forumin London.
® The Hellenic Statistical Authority (EL-
STAT) will publish its second-quarter stati-
stics on employment, working hours and
salaries, and its August data on hew house
construction material prices.

@ Public Power Corporation, Terna Energy
and laso will issue their first-half financial
results.

® Athens-listed Neorion and Iktinos hold
general meetings of shareholders.

WEDNESDAY

@ The 4th ShipIT Conference is held at the
Benaki Museum, 138 Pireos, Athens, (Info:
shipit.boussiasconferences.gr)

® The British-Hellenic Chamber of Com-

merce holds its Back-to-Business Dinner
2018 at the British Ambassador’s Residen-
ce, with Coca-Cola HBC Chairman Emeritus
George A. David as the guest of honor. (In-
fo: 210.721.0361)

@ Listed Space Hellas wilt publish its se-
cond-quarter financial figures.

THURSDAY

@ Organizations of Cypriots in Greece hold
an event on the anniversary of the inde-
pendence of Cyprus. Keynote speaker will
be former Democratic Rally leader Yianna-
kis Matsis. At 7.30 p.m., at the Michael Ca-
coyannis Foundation, 206 Pirecs, Tavros,
Athens. (Info: 210.341.8579)

@ The Ramada Plaza Thraki hotel in Ale-
xandroupoli hosts an international food to-

urism workshop titled: “Food Tourism: A
Piece of Cake?” (Info: www.toptourism.in-
fo)

@ The Hellenic Statistical Authority (EL-
STAT) will release its first-quarter details
on cargo transport by road and its July da-
taon road accidents.

@ Folli Follie Group is scheduled to publish
its first-half financialvesults.

@ Olympic Technical will hold an extraor-
dinary general meeting.

FRIDAY

® Prime Minister Alexis Tsipras will ad-

dress the UN General Assembly.

@ The Uzakrota Tourism Summit, titled

“Aegean Talks 2018,” takes place at The
Cube Athens, 8 Klisovis. (Info: www.uza-

krota.com/aegeantalks18)

@' The 2nd Annuai Capital Link Invest in
Cyprus Forum is held in New York.

@ The Hellenic Statistical Authority {EL-
STAT) will publish its second-quarter servi-
ce-sector producer prices, its July retail
commerce turnover data and the August
reading of its industrial producer prices.

@ ELTRAK and Aloumyl Mylonas will relea-
se their first-half financiat figures.

® Listed Altec wilt hold a general meeting
of shareholders.

SATURDAY

@ The 43rd Athens Home expo opens at
the Helexpo Maroussi exhibition center, 39
Kifissias, Maroussi. To October 7. (Info:
210.262.1444, www.athenshomeexpo.gr)
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Capitalizing on the long established track record of organizing highly successful large scale
maritime conferences in major industry centers around the world, the “11th Annual
Capital Link Shipping & Marine Services” Forum will take place on September 25th
2018 in London, in partnership with Fearnley Securities and in cooperation with the
London Stock Exchange.

This event is bringing together a distinguished group of industry experts and provides a
comprehensive review and current outlook of the various shipping markets and also covers
topics of critical interest to Shipping Professionals, Financiers & Investors. The
participants will gain a deeper understanding of the current state of the shipping and
marine services industry, the subsequent effects on their investments, and a clear
focus on the opportunities and challenges ahead.

Capital Link’s investment conferences, organized across New York, London, Athens,
Limassol, Shanghai, Singapore and Tokyo, are known for combining rich informational
content, interesting discussions about the shipping and marine services sectors, the
financial and capital market, as well as unique promotion and networking
opportunities. The London Forum will also offer the opportunity for 1x1 meetings
between company management teams and investors.

HIGH CALIBER AUDIENCE

Commercial and Investment Bankers o Charterers e Classification Societies ¢ Commodity
and Energy Traders e Finance Providers e Financial Advisors e Financial and Trade Media e
Hedge Fund Managers e Institutional Investors e P&I Executives e Lawyers and Insurers e
Market Analysts and Consultants e Private Equity Firms e Risk Advisors e Ship Managers e
Ship Operators e Shipowners e Shipbrokers e Sovereign Wealth Funds e Venture Capital
Firms

REGISTRATION

To register please visit the link: http://forums.capitallink.com/shipping/2018london
/signup.html

INDUSTRY PANEL & PRESENTATION TOPICS

Welcome remarks: Mr. Nicolas Bornozis, President - Capital Link.

Opening remarks: Mr. Rikard Vabo, Managing Director, Corporate Finance - Fearnley
Securities

London as a Global Capital Raising & Investment Destination

Section remarks: Mr. Axel Kalinowski, Head of Central and Southern Europe - London Stock

1of5 9/27/2018, 11:15 AM
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Exchange
Shipping, Shipbuilding and Trade: Overview & Outlook

Section remarks: Mr. Martin Stopford, Non- Executive President - Clarkson Research
Services Limited

\

‘Everything Flows, Nothing Stands Still” Heraclitus - Game Changers & Future of
the Shipping Industry (Panel Discussion

Trends and developments that affect the industry — regulations, technology, market forces
etc.
Moderator: Mr. Joshua Apfelroth, Partner - Cadwalader, Wickersham & Taft LLP

Panelists:

e Mr. Andreas Hadjipetrou, Managing Director — Columbia Shipmanagement

Dr. Anil Sharma, President & CEO - GMS

Mr. Frederick J. Kenney, Director of Legal and External Affairs — International
Maritime Organization (IMO)

Dr. Sadan Kaptanoglu, CEO - Kaptanoglu Shipping; President Designate - BIMCO
Mr. Clay Maitland, Founding Partner - NAMEPA; Chairman - NYMAR; Managing
Partner - International Registries

IMO 2020 - Dilemmas, choices and economics
Section remarks: Mr. Dag Kilen, Senior Analyst — Fearnley Securities

IMO - The Owners Response (Panel Discussion)

Ballast Water Treatment, Sulfur Emissions, Decarbonization — Regulations, Technology,
Strategic Options & Capital Considerations

Moderator: Mr. Toby Royal, Partner — Watson Farley Williams LLP

Panelists:

e Mr. John C. Lycouris, CEO - Dorian LPG (USA)

e Mr. Erik A.S. Frydendal, CEO/CFO - Hunter Group ASA
e Mr. Nicolas Busch, CEO - Navig8 Group

e Mr. Magnus Halvorsen, Chairman - 2020Bulkers

Dry Bulk Sector (Panel Discussion)
Moderator: Mr. Bobby P Mitropoulos, Managing Director - Weberseas (Hellas) SA

Panelists:

Mrs. Birgitte Vartdal, CEO - Golden Ocean

Mr. Martyn Wade, CEO - Grindrod Shipping Pte

Mr. Tom Beney, SVP of Commercial Affairs — Navios Group of Companies
Mr. Stamatis Tsantanis, CEO - Seanergy Maritime Holdings

20of 5 9/27/2018, 11:15 AM
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e Mr. Herman Billung, Senior VP - Star Bulk Carriers

Future Proof Ships - The Blueprint for Newbuilds (Presentation)

How the IMO strategy will impact the value of the vessels and what the Owners can do to
future proof their assets

Mr. Tore Longva M.Sc, Principal Consultant, International Regulatory Affairs - DNV GL -
Maritime

Bank Finance (Panel Discussion)
Moderator: Mr. Tony Rice, Partner - HFW

Panelists:

e Mr. Joep Gorgels, Global Head Transportation & Logistics Clients, Corporate and
Investment Banking - ABN AMRO Bank

e Mr. Michael Parker, Global Industry Head for Shipping - Citi

e Mr. Christos Tsakonas, Head of Global Shipping - DNB

e Mr. Michiel Steeman, Managing Director, Shipping Finance Europe — DVB Bank SE

e LNG Sector (Panel Discussion)
Moderator: Mr. Peder Nicolai Jarlsby, Shipping Equity Research - Fearnley

Securities
Panelists:
e Mr. Jon Skule Storheill, CEO - Awilco LNG
e Mr. Oystein M. Kalleklev, CEO and CFO - Flex LNG
e Mr. Alastair Maxwell, CFO - GaslLog Ltd.
e Mr. Stuart Buchanan, Head-Investor Relations — Golar LNG
e Mr. Richard Tyrrell, CEO/CFO - Hoegh LNG Partners

e Capital Markets & Private Equity (Panel Discussion
e Moderator: Mr. Richard Hakes, Partner - Reed Smith LLP
Panelists:
e Mr. Anders Meyerhoff, Principal - Apax Partners
e Mr. Jim Cirenza, Managing Director - DNB Markets, Inc.
e Mr. Rikard Vabo, Managing Director, Corporate Finance - Fearnley Securities
e Mr. Douglas Mavrinac, Managing Director - Jefferies LLC
e Mr. Paulo Almeida, Portfolio Manager - Tufton Oceanic Ltd.

e Alternative Finance & Yield (Panel Discussion)
Moderator: Mr. Rolf Johan Ringdal, Partner - BAHR

Panelists:
e Mr. Elias Sakellis, Director — Australis Maritime Limited
e Mr. Nicolas Duran, Partner & Director Investment Banking - Fearnley Securities
e Mr. Eirik Eide, CFO - Ocean Yield

9/27/2018, 11:15 AM
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e Mr. Richard Moore, Co-Founder and Managing Director - RMK Maritime LLC
e Mr. George Cambanis, Managing Director - YieldStreet Marine Finance

e Product Tankers Sector (Panel Discussion)
e Moderator: Mr. Espen L. Fjermestad, Shipping Equity Research - Fearnley

Securities
Panelists:
e Mr. Kim Ullman, CEO - Concordia Maritime
e Mr. Marco Fiori, CEO - d'Amico International Shipping S.A.
e Mr. Eddie Valentis, CEO - Pyxis Tankers
e Mr. Christian Sggaard-Christensen, CFO - TORM A/S

Crude Oil Tankers Sector (Panel Discussion)

Moderator: Dr. Arlie G. Sterling, President & Co-Founder - Marsoft Inc.
Panelists:

e Mr. Lars Barstad, Commercial Director — Frontline Ltd.

e Mrs. Lois Zabrocky, President & CEO - International Seaways

e Mr. Ioannis Alafouzos, CEO - Okeanis Eco Tankers Corp.

e Mr. Robert Burke, Partner & CEO - Ridgebury Tankers

e Mr. Paul Durham, CFO - Tsakos Energy Navigation

e PARTICIPATING SHIPPING COMPANIES
e 2020Bulkers (2020:NO)

e Awilco LNG (ALNG:NO)

e Concordia Maritime (CPH:CCOR-B)

e d'Amico International Shipping S.A. (BIT:DIS)
e Dorian LPG (USA) (NYSE:LPG)

e Epic Gas (EPICME: NO)

e Euronav (NYSE:EURN)

e Flex LNG (FLNG:NO)

e Frontline Ltd. (NYSE:FRO)

e GaslLog Ltd. (NYSE:GLOG)

e Golar LNG (NASDAQ:GLNG)

e Golden Ocean (NASDAQ:GOGL)

e Grindrod Shipping Pte (NASDAQ:GRIN)

e Hoegh LNG Partners (NYSE:HMLP)

e Hunter Group ASA (HUNT:NO)

e International Seaways (NYSE:INSW)

e Navig8 Group

e Navios Group of Companies (NYSE:NNA) (NYSE:NM)
e Ocean Yield (OCY:NO)

e Okeanis Eco Tankers Corp. (OET-ME:NO)

e Pyxis Tankers (NASDAQ:PXS)

e Ridgebury Tankers

e Seanergy Maritime Holdings (NASDAQ:SHIP)
e Ship Finance International Limited (NYSE:SFL)
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e Star Bulk Carriers (NASDAQ:SBLK)
e TORM A/S (NASDAQ:TRMD)
e Tsakos Energy Navigation (NYSE:TNP)
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“11th annual Capital Link Shipping & Marine Services “ forum oto Aov6ivo

EXOVTOG 0TO €VEPYNTIKS TNG TELPA ETMTLUXNHEVWY SLOPYOVWOEWY NALTIALAKWY ZLVEDPIWY pHEYEANG
KALOKAG OTO ONUOVTIKOTEPA VAL TIALLKA KEVTPA TOoL Kdauov, n Capital Link mpaypatomnotel otig 25
emtepBpiov to “110 Etriolo Capital Link Shipping & Marine Services ” Forum, o€ ocuvepyaoia pe tTnv Fearnley
Securities kot To London Stock Exchange.

21éx0G Tov Tuvedplov elval va mapéxel 0To LYNAOD ETMMESOL AKPOATAPLO MOV AMOTEAE(TAL ATO
NavTiAlakoO ¢ Mapdyovteg, Xpnuatoddteg & EMevBUTEG, pa OAOKANPWHEVN avAALON Yl TNV TPEXOLOA
KaTtdoToon, TG MPOKAOELG KAl TLG TIPOOTITIKEG TWVY SLa@OPWY VoL TIMAKWY ayopwv. EmmAéov, Ba kaADyEeL
BéuaTta Kploouv EvBLaPEPOVTOG MOV APOPODV TIG VAL TIAAKEG Kat BaAdooleg uninpeoieg, Tig
XPNUOTOTLOTWTIKEG AYOPEG, TIG KEQAAALAYOPEG, OAAA KL T AMOTEAECUOTA TWVY ONUAVTIKOTEPWY
EMEVOOOEWV.

Ta Zuvédpla mov Slopyavwvel n Capital Link, otn Néa Yépkn, To Aovdivo, tTnv ABrjva, tn Aeuead, tn Zaykan,
™ Zwykamolpn Kot To Tékvo, xapaktnpilovtatl ato oOVoAd Toug amnd éva cuvduaoud Mol oL
TANPOPOPLAKOD TEPLEXOUEVOL ATIO KOPLPAIOLE OUANTEC KOl EUTMELPOYVWHOVEG TNG VAL TIALXKIC ayopdc,
OAAG Kal amd TG HOVABIKEC ELKALPIEG TIOU TIPOCPEPOLY OTOUG CUUUETEXOVTEC Yl TPORBOAN, SlkTOWaON KoL
one to one meetings HETAED ETALPELWIV KAL EMEVOLTWV.

TO ZYNEAPIO AMNEYOYNETAI ZE:

 2teAéyn Eunopkrig & Emevdutikrg Tpamnel kg « NaLAWTEG « Nnoyvwpoveg « Emyelpnuatieg otoug
KA&G0ouG Twv Eumopeupdtwy Kot TnG EvEpyelag « XpnuatoddTeg « XpNUo TOOLKOVOULKOUG ZUUBOVAOUG »
OwovouLKEG & NauTIAlkéG Epnuepideg & MME « Alaxelplotég ApolBaiwy Kepaaiwy « ©gouikolg
EMevBULTEG * ZTEAEXN ACPAALOTIKWYV OPYaVIoUWY » AKNYSPoLG Kol AGQAAMOTEG « AVOAUTEG & ZupBolAOLG
ToL KAdSoL * Etatpelec IBLwTKoO MeToykoO KepaAaiov » ZupBolAoug Alaxeiptong Kiwdivwy « AlaXelpLoTéG
MAolwv « EQOMAOTEC » MAOLOKTATEG * NavwAopeoi(teg » Kpatikd Emevbutikd Tapeia « Etaipeleg
Emyetpnuatikwy Kegodaiwv

Ma ovppeToxr) oTo ZUVESPLO elivat amnapaltnTn N yypaer oTo:
http://forums.capitallink.com/shipping/2018london/signup.html

OEMATOAOTIA 2YZHTHZEQN & MAPOYZIAZEQN
Xapetiopdg — KaAwadplopa: k. Nicolas Bornozis, President - Capital Link
Eloaywytkr) optAla: K. Rikard Vabo, Managing Director, Corporate Finance - Fearnley Securities

London as a Global Capital Raising & Investment Destination
OutAla evétnTag: k. Axel Kalinowski, Head of Central and Southern Europe - London Stock Exchange

Shipping, Shipbuilding and Trade: Overview & Outlook
OuAla evétnTac: k. Martin Stopford, Non—-Executive President — Clarkson Research Services Limited

“Everything Flows, Nothing Stands Still” Heraclitus - Game Changers & Future of the Shipping Industry (Panel
Discussion)

Tdoelg kat eEeAiEelg mov emnpedouv T vauTAla — Kavoviopol, TexvoAoyia, AvVAPELS TNG AYOPAC KATL
ZuvTovloTriC: K. Joshua Apfelroth, Partner — Cadwalader, Wickersham & Taft LLP

OuwAnTéc:

* K. Andreas Hadjipetrou, Managing Director — Columbia Shipmanagement

 Ap. Anil Sharma, President & CEO — GMS

* K. Frederick J. Kenney, Director of Legal and External Affairs — International Maritime Organization (IMO)

» Ap. Sadan Kaptanoglu, CEO — Kaptanoglu Shipping; President Designate - BIMCO

* K. Clay Maitland, Founding Partner — NAMEPA; Chairman — NYMAR; Managing Partner — International Registries

IMO 2020 — Dilemmas, choices and economics
OuAia evétnTag: k. Dag Kilen, Senior Analyst - Fearnley Securities
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IMO — The Owners Response (Panel Discussion)

Ballast Water Treatment, Sulfur Emissions, Decarbonization — Regulations, Technology, Strategic Options & Capital
Considerations

YuvtovloTrig: K. Toby Royal, Partner — Watson Farley Williams LLP

OuANTEG:

* K. John C. Lycouris, CEO — Dorian LPG (USA)

* K. Erik A.S. Frydendal, CEO/CFO — Hunter Group ASA

* K. Nicolas Busch, CEO — Navig8 Group

* K. Magnus Halvorsen, Chairman — 2020Bulkers

Dry Bulk Sector (Panel Discussion)

ZuvTtovloTrig: K. Bobby P. Mitropoulos, Managing Director - Weberseas (Hellas) SA
OuANTEG:

+ Ka. Birgitte Vartdal, CEO — Golden Ocean

* K. Martyn Wade, CEO — Grindrod Shipping Pte

* K. Tom Beney, SVP of Commercial Affairs - Navios Group of Companies

* K. Stamatis Tsantanis, CEO — Seanergy Maritime Holdings

* K. Herman Billung, Senior VP — Star Bulk Carriers

Future Proof Ships - The Blueprint for Newbuilds (Presentation)

MNwg n otpatnyky Tov IMO Ba ennpedoet TNV ol TWY MAOIWY KL TL UMOPOVY va KEVOLVY OL TAOLOKTATEG YL
TNV peAoVTIKY anddelgn Twv oTolelwv ToL EVEPYNTKOD TOUG.

OutAia evétnTag: k. Tore Longva M.Sc, Principal Consultant, International Regulatory Affairs — DNV GL — Maritime.

Bank Finance (Panel Discussion)

ZuvTtovloTrig: K. Tony Rice, Partner — HFW

OuANTEG:

* K. Joep Gorgels, Global Head Transportation & Logistics Clients, Corporate and Investment Banking — ABN AMRO
Bank

* K. Michael Parker, Global Industry Head for Shipping — Citi

* K. Christos Tsakonas, Head of Global Shipping — DNB

* K. Michiel Steeman, Managing Director, Shipping Finance Europe — DVB Bank SE

LNG Sector (Panel Discussion)

YuvtovoTrig: K. Peder Nicolai Jarlsby, Shipping Equity Research — Fearnley Securities
OuANnTEC:

* K. Jon Skule Storheill, CEO — Awilco LNG

* K. Oystein M. Kalleklev, CEO and CFO — Flex LNG

* K. Alastair Maxwell, CFO — GasLog Ltd.

« K. Stuart Buchanan, Head-Investor Relations — Golar LNG

* K. Richard Tyrrell, CEO/CFO — Héegh LNG Partners

Capital Markets & Private Equity (Panel Discussion)

ZuvtovloTiG: K. Richard Hakes, Partner — Reed Smith LLP

OuAnTéG:

* K. Anders Meyerhoff, Principal — Apax Partners

* K. Jim Cirenza, Managing Director — DNB Markets, Inc.

* K. Rikard Vabo, Managing Director, Corporate Finance — Fearnley Securities
* K. Douglas Mavrinac, Managing Director — Jefferies LLC

* K. Paulo Almeida, Portfolio Manager — Tufton Oceanic Ltd.

Alternative Finance & Yield (Panel Discussion)
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UVTOVLOTHAG: K. Rolf Johan Ringdal, Partner —- BAHR

OuANnTEC:

* K. Elias Sakellis, Director — Australis Maritime Limited

* K. Nicolas Duran, Partner & Director Investment Banking - Fearnley Securities
* K. Eirik Eide, CFO — Ocean Yield

* K. Richard Moore, Co—Founder and Managing Director — RMK Maritime LLC

* K. George Cambanis, Managing Director — YieldStreet Marine Finance

Product Tankers Sector (Panel Discussion)

JUVTOVLOTAG: K. Espen L. Fjermestad, Shipping Equity Research — Fearnley Securities
OuANTEG:

* K. Kim Ullman, CEO — Concordia Maritime

* K. Marco Fiori, CEO — d'Amico International Shipping S.A.

+ K. Eddie Valentis, CEO — Pyxis Tankers

* K. Christian Sggaard-Christensen, CFO — TORM A/S

Crude Oil Tankers Sector (Panel Discussion)

ZuvTtovoTric: Ap. Arlie G. Sterling, President & Co—Founder — Marsoft Inc.
OuAnTéc:

* K. Lars Barstad, Commercial Director — Frontline Ltd.

* Ka. Lois Zabrocky, President & CEO — International Seaways

* K. loannis Alafouzos, CEO — Okeanis Eco Tankers Corp.

* K. Robert Burke, Partner & CEO — Ridgebury Tankers

+ K. Paul Durham, CFO — Tsakos Energy Navigation

NAYTIAIAKEZ ETAIPEIEZ MOY YMMETEXOYN:
+ 2020Bulkers (2020:NO)

* Awilco LNG (ALNG:NO)

+ Concordia Maritime (CPH:CCOR-B)

+ d'’Amico International Shipping S.A. (BIT:DIS)
* Dorian LPG (USA) (NYSE:LPG)

« Epic Gas (EPICME: NO)

 Euronav (NYSE:EURN)

* Flex LNG (FLNG:NO)

« Frontline Ltd. (NYSE:FRO)

» GaslLog Ltd. (NYSE:GLOG)

* Golar LNG (NASDAQ:GLNG)

+ Golden Ocean (NASDAQ:GOGL)

+ Grindrod Shipping Pte (NASDAQ:GRIN)

» Hoegh LNG Partners (NYSE:HMLP)

* Hunter Group ASA (HUNT:NO)

* International Seaways (NYSE:INSW)

» Navig8 Group

* Navios Group of Companies (NYSE:NNA) (NYSE:NM)
* Ocean Yield (OCY:NO)

» Okeanis Eco Tankers Corp. (OET-ME:NO)

+ Pyxis Tankers (NASDAQ:PXS)

* Ridgebury Tankers

+ Seanergy Maritime Holdings (NASDAQ:SHIP)
+ Ship Finance International Limited (NYSE:SFL)
+ Star Bulk Carriers (NASDAQ:SBLK)

* TORM A/S (NASDAQ:TRMD)

» Tsakos Energy Navigation (NYSE:TNP)

ETAIPEIEZ & OPTANIZMOI NMOY ZYMMETEXOYN:

2020Bulkers « ABN AMRO Bank « Apax Partners « Australis Maritime Limited « Awilco LNG « BAHR « BIMCO -
Cadwalader, Wickersham & Taft LLP « Citi « Clarkson Research Services Limited « Columbia Shipmanagement «
Concordia Maritime « d'/Amico International Shipping S.A. « DNB « DNB Markets, Inc. « DNV GL — Maritime « Dorian
LPG - DVB Bank SE - Fearnley Securities * Flex LNG « Frontline Ltd. « GasLog Ltd. « GMS « Golar LNG « Golden
Ocean

Grindrod Shipping Pte « HFW « Héegh LNG Partners « Hunter Group ¢ International Maritime Organization (IMO) ¢
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International Registries ¢ International Seaways « Jefferies LLC » Marsoft Inc. « NAMEPA « Navig8 Group ¢ Navios
Group of Companies «* NYMAR « Ocean Yield « Okeanis Eco Tankers Corp « Pyxis Tankers « Reed Smith LLP «
Ridgebury Tankers « RMK Maritime LLC « Seanergy Maritime Holdings * Star Bulk Carriers « TORM A/S « Tsakos
Energy Navigation « Tufton Oceanic Ltd. « Watson Farley Williams LLP « Weberseas (Hellas) SA « YieldStreet Marine
Finance

TO ZYNEAPIO AIOPFTANQNETAI:
2E ZYNEPTAZIA ME: Fearnley Securities, London Stock Exchange Group

XOPHIOl:

MATKOZMIOZ KYPIOZ XOPHIOZ: TEN LTD. — Tsakos Energy Navigation Ltd.

MNAFKOZMIOI XPYZOI XOPHIOIl: Clay Maitland « Columbia Shipmanagement « DNV GL « Tototheo Maritime
MNATKOZMIOI XOPHIOl: ABN AMRO - citi « DNB « DVB « Jefferies + NORD/LB « Reed Smith « Watson Farley &
Williams

XOPHTIOI: Australis Maritime « Bahr « Cadwalader « Clarksons Platou Securities « HFW « Marsoft « Newport Shipping
* Ocean Yield « RMK « Tufton Oceanic *« Weberseas « Yieldstreet « Ardmore Shipping ¢« Concordia Maritime « d’ Amico
International Shipping S.A. ¢ Dorian LPG ¢ Epic Gas * GMS Leadership « Golden Ocean « Grindrod Shipping * Hoegh
LNG Partners LP - International Seaways Inc. « Navig8 « Navios Maritime Acquisition Corporation « Pyxis Tankers ¢
Ridgebury Tankers * Seanergy * Star Bulk Carriers « Torm

YMNOZTHPITKTEZ XOPHIOI: Deutsche Bank ¢ Flott & Co. PC Attorneys * Niki

XOPHIOX COCKTAIL: NYMAR — New York Maritime Inc.

XOPHIOI ENIKOINQNIAZ: All About Shipping * Economia « Elnavi « www.efoplistes.gr « Greek Reporter ¢« Lloyds List
» The Maritime Executive » www.maritimes.gr « MC Media ¢ Naftika Chronika ¢ Nafsgreen.gr « Ship2Shore * Shipping
International Monthly Review ¢ Shipping & Finance  Tradewinds « Wordoils

®OPEIZ YNIOXTHPIZHZ: Greek Shipping Cooperation Committee « Hellenic Bankers Association « Helmepa ¢
Intermanager ¢ Intermepa » Maritime London « Propeller Club * Spnl « Wista UK
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organizing highly successful large scale maritime ¢ -
conferences in major industry centers around the world, the “11th
Annual Capital Link Shipping & Marine Services” Forum will take place
on September 25th 2018 in London, in partnership with Fearnley

Securities and in cooperation with the London Stock Exchange.

This event is bringing together a distinguished group of industry
experts and provides a comprehensive review and current outlook of
the various shipping markets and also covers topics of critical interest
to Shipping Professionals, Financiers & Investors. The participants will
gain a deeper understanding of the current state of the shipping and
marine services industry, the subsequent effects on their investments,
and a clear focus on the opportunities and challenges ahead.

Capital Link's investment conferences, organized across New York,
London, Athens, Limassol, Shanghai, Singapore and Tokyo, are known
for combining rich informational content, interesting discussions about
the shipping and marine services sectors, the financial and capital
market, as well as unique promotion and networking opportunities.
The London Forum will also offer the opportunity for 1x1 meetings
between company management teams and investors.

HIGH CALIBER AUDIENCE

Commercial and Investment Bankers « Charterers « Classification
Societies « Commodity and Energy Traders * Finance Providers ¢
Financial Advisors « Financial and Trade Media * Hedge Fund Managers
* Institutional Investors « P&l Executives « Lawyers and Insurers ¢
Market Analysts and Consultants « Private Equity Firms « Risk Advisors «
Ship Managers * Ship Operators * Shipowners « Shipbrokers « Sovereign
Wealth Funds « Venture Capital Firms

REGISTRATION

To register please visit the link:
http://forums.capitallink.com/shipping/2018london/signup.html
(http://forums.capitallink.com/shipping/2018london/signup.html)

INDUSTRY PANEL & PRESENTATION TOPICS
Welcome remarks: Mr. Nicolas Bornozis, President - Capital Link.

Opening remarks: Mr. Rikard Vabo, Managing Director, Corporate
Finance - Fearnley Securities

“11th annual Capital Link Shipping & Marine Services ““ forum in London https://www.nafsgreen.gt/sea-world/events/5632-“11th-annual-capital-...
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London as a Global Capital Raising & Investment Destination
Section remarks: Mr. Axel Kalinowski, Head of Central and Southern
Europe - London Stock Exchange

Shipping, Shipbuilding and Trade: Overview & Outlook
Section remarks: Mr. Martin Stopford, Non- Executive President -
Clarkson Research Services Limited

“Everything Flows, Nothing Stands Still” Heraclitus - Game Changers &
Future of the Shipping Industry (Panel Discussion)

Trends and developments that affect the industry - regulations,
technology, market forces etc.

Moderator: Mr. Joshua Apfelroth, Partner - Cadwalader, Wickersham &
Taft LLP

Panelists:

* Mr. Andreas Hadjipetrou, Managing Director - Columbia
Shipmanagement

* Dr. Anil Sharma, President & CEO - GMS

* Mr. Frederick J. Kenney, Director of Legal and External Affairs -
International Maritime Organization (IMO)

* Dr. Sadan Kaptanoglu, CEO - Kaptanoglu Shipping; President
Designate - BIMCO

* Mr. Clay Maitland, Founding Partner - NAMEPA; Chairman - NYMAR;
Managing Partner - International Registries

IMO 2020 - Dilemmas, choices and economics
Section remarks: Mr. Dag Kilen, Senior Analyst - Fearnley Securities

IMO - The Owners Response (Panel Discussion)

Ballast Water Treatment, Sulfur Emissions, Decarbonization -
Regulations, Technology, Strategic Options & Capital Considerations
Moderator: Mr. Toby Royal, Partner - Watson Farley Williams LLP
Panelists:

* Mr. John C. Lycouris, CEO - Dorian LPG (USA)

* Mr. Erik A.S. Frydendal, CEO/CFO - Hunter Group ASA

* Mr. Nicolas Busch, CEO - Navig8 Group

* Mr. Magnus Halvorsen, Chairman - 2020Bulkers

Dry Bulk Sector (Panel Discussion)
Moderator: Mr. Bobby P Mitropoulos, Managing Director - Weberseas
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(Hellas) SA

Panelists:

* Mrs. Birgitte Vartdal, CEO - Golden Ocean

* Mr. Martyn Wade, CEO - Grindrod Shipping Pte

* Mr. Tom Beney, SVP of Commercial Affairs - Navios Group of
Companies

* Mr. Stamatis Tsantanis, CEO - Seanergy Maritime Holdings

* Mr. Herman Billung, Senior VP - Star Bulk Carriers

Future Proof Ships - The Blueprint for Newbuilds (Presentation)

How the IMO strategy will impact the value of the vessels and what the

Owners can do to future proof their assets
Mr. Tore Longva M.Sc, Principal Consultant, International Regulatory
Affairs - DNV GL - Maritime

Bank Finance (Panel Discussion)

Moderator: Mr. Tony Rice, Partner - HFW

Panelists:

* Mr. Joep Gorgels, Global Head Transportation & Logistics Clients,
Corporate and Investment Banking - ABN AMRO Bank

* Mr. Michael Parker, Global Industry Head for Shipping - Citi

* Mr. Christos Tsakonas, Head of Global Shipping - DNB

* Mr. Michiel Steeman, Managing Director, Shipping Finance Europe -
DVB Bank SE

LNG Sector (Panel Discussion)

Moderator: Mr. Peder Nicolai Jarlsby, Shipping Equity Research -
Fearnley Securities

Panelists:

* Mr. Jon Skule Storheill, CEO - Awilco LNG

* Mr. Oystein M. Kalleklev, CEO and CFO - Flex LNG

* Mr. Alastair Maxwell, CFO - GasLog Ltd.

* Mr. Stuart Buchanan, Head-Investor Relations - Golar LNG

* Mr. Richard Tyrrell, CEO/CFO - Hoegh LNG Partners

Capital Markets & Private Equity (Panel Discussion)
Moderator: Mr. Richard Hakes, Partner - Reed Smith LLP
Panelists:

* Mr. Anders Meyerhoff, Principal - Apax Partners
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* Mr. Jim Cirenza, Managing Director - DNB Markets, Inc.

* Mr. Rikard Vabo, Managing Director, Corporate Finance - Fearnley
Securities

* Mr. Douglas Mavrinac, Managing Director - Jefferies LLC

* Mr. Paulo Almeida, Portfolio Manager - Tufton Oceanic Ltd.

Alternative Finance & Yield (Panel Discussion)

Moderator: Mr. Rolf Johan Ringdal, Partner - BAHR

Panelists:

* Mr. Elias Sakellis, Director - Australis Maritime Limited

* Mr. Nicolas Duran, Partner & Director Investment Banking - Fearnley
Securities

* Mr. Eirik Eide, CFO - Ocean Yield

* Mr. Richard Moore, Co-Founder and Managing Director - RMK
Maritime LLC

* Mr. George Cambanis, Managing Director - YieldStreet Marine
Finance

Product Tankers Sector (Panel Discussion)

Moderator: Mr. Espen L. Fjermestad, Shipping Equity Research -
Fearnley Securities

Panelists:

* Mr. Kim Ullman, CEO - Concordia Maritime

* Mr. Marco Fiori, CEO - d'Amico International Shipping S.A.

* Mr. Eddie Valentis, CEO - Pyxis Tankers

* Mr. Christian Sggaard-Christensen, CFO - TORM A/S

Crude Oil Tankers Sector (Panel Discussion)

Moderator: Dr. Arlie G. Sterling, President & Co-Founder - Marsoft Inc.

Panelists:

* Mr. Lars Barstad, Commercial Director - Frontline Ltd.

* Mrs. Lois Zabrocky, President & CEO - International Seaways
* Mr. loannis Alafouzos, CEO - Okeanis Eco Tankers Corp.

* Mr. Robert Burke, Partner & CEO - Ridgebury Tankers

* Mr. Paul Durham, CFO - Tsakos Energy Navigation

PARTICIPATING SHIPPING COMPANIES
+ 2020Bulkers (2020:NO)
* Awilco LNG (ALNG:NO)

barge.htm
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» Concordia Maritime (CPH:CCOR-B)

+ d'Amico International Shipping S.A. (BIT:DIS)
* Dorian LPG (USA) (NYSE:LPG)

* Epic Gas (EPICME: NO)

* Euronav (NYSE:EURN)

* Flex LNG (FLNG:NO)

* Frontline Ltd. (NYSE:FRO)

* GaslLog Ltd. (NYSE:GLOG)

* Golar LNG (NASDAQ:GLNG)

* Golden Ocean (NASDAQ:GOGL)

* Grindrod Shipping Pte (NASDAQ:GRIN)

* Hoegh LNG Partners (NYSE:HMLP)

* Hunter Group ASA (HUNT:NO)

* International Seaways (NYSE:INSW)

* Navig8 Group

* Navios Group of Companies (NYSE:NNA) (NYSE:NM)
* Ocean Yield (OCY:NO)

* Okeanis Eco Tankers Corp. (OET-ME:NO)

* Pyxis Tankers (NASDAQ:PXS)

* Ridgebury Tankers

* Seanergy Maritime Holdings (NASDAQ:SHIP)
* Ship Finance International Limited (NYSE:SFL)
« Star Bulk Carriers (NASDAQ:SBLK)

* TORM A/S (NASDAQ:TRMD)

* Tsakos Energy Navigation (NYSE:TNP)

PARTICIPATING COMPANIES & ORGANIZATIONS:

2020Bulkers « ABN AMRO Bank * Apax Partners * Australis Maritime
Limited + Awilco LNG « BAHR « BIMCO « Cadwalader, Wickersham & Taft
LLP « Citi » Clarkson Research Services Limited « Columbia
Shipmanagement « Concordia Maritime * d'Amico International
Shipping S.A. « DNB * DNB Markets, Inc. « DNV GL - Maritime « Dorian
LPG « DVB Bank SE « Fearnley Securities * Flex LNG * Frontline Ltd. ¢
GasLog Ltd. * GMS « Golar LNG * Golden Ocean

Grindrod Shipping Pte « HFW « Hoegh LNG Partners * Hunter Group *
International Maritime Organization (IMO) « International Registries ¢
International Seaways  Jefferies LLC « Marsoft Inc. + NAMEPA ¢ Navig8
Group * Navios Group of Companies * NYMAR « Ocean Yield * Okeanis
Eco Tankers Corp ¢ Pyxis Tankers « Reed Smith LLP « Ridgebury Tankers
* RMK Maritime LLC « Seanergy Maritime Holdings « Star Bulk Carriers *
TORM A/S « Tsakos Energy Navigation « Tufton Oceanic Ltd. « Watson
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September 2018
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Reminder: 30 Shipping Companies to Present at
Capital Link’s 11th Annual Shipping & Marine Services
Forum Tuesday, September 25, 2018 in London, UK

Published: September 18, 2018

NEW YORK, Sept. 18, 2018 (GLOBE NEWSWIRE) -- Capital Link’s 11th Annual Shipping
& Marine Services Forum will take place on Tuesday, September 25, 2018 at The Royal

TRADER DESK
Society in London.

It is organized in partnership with Fearnley Securities and in cooperation with the
London Stock Exchange. The event is known for its large attendance by investors,
owners and capital providers.

The conference will feature senior executives from 30 maritime companies, financiers
and leading industry participants who will discuss the current outlook of the various
shipping and marine services market and in addition will also cover topics of critical
interest to the shipping industry participants.

The Forum consist of a series of panel discussions on shipping sectors and critical
industry topics as well as 1x1 meetings between investors and executives from shipping
companies.

Capital Link’s investment conferences are organized in London, New York, Shanghai,
Singapore, Limassol and Athens. They are known for combining rich informational
content with unique marketing and networking opportunities.

REGISTRATION
To register please go to the link below:
http://forums.capitallink.com/shipping/2018london/signup.html

PANEL DISCUSSIONS:
SECTOR PANELS:

e Dry Bulk

e LNG Shipping

o Product Tankers
e Crude Oil Tankers

PANELS ON INDUSTRY TOPICS:

e Game Changers & Future of the Shipping Industry
e IMO — The Owners Response

¢ Bank Finance

o Capital Markets & Private Equity

o Alternative Finance & Yield

PRESENTATIONS:

e London as a Global Capital Raising & Investment Destination
o Shipping, Shipbuilding and Trade: Overview & Outlook

e IMO 2020 - dilemmas, choices and economics

o Future Proof Ships — The Blueprint for Newbuilds

PARTICIPATING SHIPPING COMPANIES

e 2020Bulkers
o Awilco LNG
e Concordia Maritime

JOBS REAL ESTATE AUTOS

Small Business = Your Money

9/21/2018, 11:25 AM
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e d’Amico International Shipping S.A.
e Dorian LPG (USA) (NYSE:LPG)

e Epic Gas

e Euronav (NYSE:EURN)

e Flex LNG

o Frontline Ltd.

e GasLog Ltd. (NYSE:GLOG)

e GMS

¢ Golar LNG

e Golden Ocean (NASDAQ:GOGL)

e Grindrod Shipping Pte

e Hoegh LNG Partners

e Hunter Group ASA

o International Seaways (NYSE:INSW)
e Kaptanoglu Shipping

e Navig8 Group

o Navios Group of Companies (NYSE:NNA) (NYSE:NM)
e Ocean Yield

e Okeanis Eco Tankers Corp.

o Pyxis Tankers

o Ridgebury Tankers

o Seanergy Maritime Holdings

o Ship Finance International Limited

o Star Bulk Carriers (NASDAQ:SBLK)
e TORM A/S (NASDAQ:TRMD)

o Tsakos Energy Navigation (NYSE:TNP)

PARTICIPATING COMPANIES

¢ ABN AMRO Bank

e Apax Partners

o Australis Maritime Limited

¢ BAHR

e BIMCO

e Cadwalader, Wickersham & Taft LLP
o Citi

e Clarkson Research Services Limited
o Columbia Shipmanagement

* DNB

e DNV GL

e DVB Bank SE

o Fearnley Securities

o HFW

o International Maritime Organization
o International Registries

o Jefferies LLC

¢ London Stock Exchange

e Marsoft Inc.

o NAMEPA

e NYMAR

* Reed Smith LLP

e RMK Maritime LLC

o Tufton Oceanic Ltd.

e Watson Farley Williams LLP

o Weberseas (Hellas) SA

¢ YieldStreet Marine Finance

SPONSORS

In Partnership With: Fearnley Securities

In Cooperation With: London Stock Exchange

Global Lead Sponsor: Tsakos Energy Navigation Ltd

Global Gold Sponsors: Clay Maitland « Columbia Shipmanagement « DNV-GL -«
Tototheo Group

Global Sponsors: ABN AMRO - Citi « DNB « DVB - Jefferies « NORD/LB « Reed Smith

https://markets.on.nytimes.com/research/stocks/news/press_release.as...

9/21/2018, 11:25 AM
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LLP » Watson Farley & Williams LLP

Sponsors: Australis Maritime « BAHR « Cadwalader, Wickersham & Taft LLP -
Clarksons Platou Securities « HFW « Marsoft Inc. « Newport Shipping « Ocean Yield «
RMK Maritime LLC » Tufton Oceanic Ltd. « Weberseas (Hellas) SA « YieldStreet Marine
Finance + Ardmore Shipping « Concordia Maritime « d’Amico International Shipping «
Dorian LPG « Epic Gas + GMS « Golden Ocean « Grindrod Shipping « Hoegh LNG
Partners LP » International Seaways, Inc. « Navig8 « Navios Group of Companies  Pyxis
Tankers » Ridgebury Tankers » Seanergy Maritime Holdings Corp. « Star Bulk Carriers »
TORM A/S

Supporting Sponsor: Deutsche Bank « Flott & Co. » Niki Shipping

Cocktail Sponsor: NYMAR

Media Partners: Allaboutshipping.co.uk « Economic « Elnavi » www.efoplistesnews.gr »

Greek Reporter « Lloyd’s List « The Maritime Executive « www.maritimes.gr « MCMedia »
NAYTIKA XPONIKA + NafsGreen « Ship2shore s Shipping International Monthly
Review « Shipping Finance « TradeWinds « World Oils

Supporting Organizations: Cass Business School « Greek Shipping Co-operation
Committee « Hellenic Bankers Association « Hellenic Marine Environment Protection
Association « InterManager « INTERMEPA « Maritime London « Propeller Club « SPNL
Wista UK

FOR MORE INFORMATION

Please visit: http://forums.capitallink.com/shipping/2018london/index.html
NEW YORK - Ms. Olga Bornozi / Ms. Eleni Bej

Tel. +1 212 661 775 66 - Email: forum@capitallink.com

ATHENS - Ms. Eleni Lykidi

Tel: +30 210 610 9800 - Email: contact@capitallink.com

For more details and extensive information, please visit:

The CAPITAL LINK website: www.capitallink.com

The CAPITAL LINK FORUM website: www.capitallinkforum.com

ORGANIZER — CAPITAL LINK, INC.

Founded in 1995, Capital Link is a New York based investor relations, financial
communication and advisory form with strategic focus on the maritime, commodities
and energy sectors, MLPs, as well as Closed-End Funds and ETFs. In addition, Capital
Link organizes ten investment conferences a year in the United States, Europe, China,
Singapore and next year in Japan all of which are known for combining rich educational
and informational content with unique marketing and networking opportunities. Capital
Link is a member of the Baltic Exchange. Based in New York City, Capital Link has
presence in London, Athens & Oslo.

e
— - —

Capital Link Shipping

Source: Capital Link Shipping

More Press Releases

Navios Maritime Acquisition Corporation Reports Financial Results for the Second Quarter and Six Months
Ended June 30, 2018

August 22, 2018 - undefined

Navios Maritime Acquisition Corporation Announces the Date for the Release of Second Quarter 2018 Results,
Conference Call and Webcast

August 17, 2018 - undefined

Navios Maritime Midstream Partners L.P. Reports Financial Results for the Second Quarter and Six Months
ended June 30, 2018

July 26, 2018 - undefined
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11th Annual Capital Link Shipping
Marine Services & Offshore Forum

11th Annual Capital Link Shipping Marine Services &
Offshore Forum

“11th Annual Capital Link Shipping Marine Services & Offshore Forum” which

will take place on Tuesday, September 25, 2018 in London

- http://forums.capitallink.com/shipping/2018london/
(https://www.intermanager.org?newsletters_link=2d46d7d0a51d143fd1216bbc4a49f2ee&
history_id=1076&subscriber_id=1093)

Date: 25/09/2018
Location: London

https://www.intermanager.org/events/11th-annual-capital-link-shippin...

9/21/2018, 11:27 AM
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Capital Link Shipping

Source: Capital Link Shipping
September 18, 2018 10:51 ET

Reminder: 30 Shipping Companies to Present at Capital
Link’s 11th Annual Shipping & Marine Services Forum
Tuesday, September 25, 2018 in London, UK

NEW YORK, Sept. 18, 2018 (GLOBE NEWSWIRE) -- Capital Link’s 11th Annual Shipping &
Marine Services Forum will take place on Tuesday, September 25, 2018 at The Royal Society in
London.

It is organized in partnership with Fearnley Securities and in cooperation with the London Stock
Exchange. The event is known for its large attendance by investors, owners and capital
providers.

The conference will feature senior executives from 30 maritime companies, financiers and leading
industry participants who will discuss the current outlook of the various shipping and marine
services market and in addition will also cover topics of critical interest to the shipping industry
participants.

The Forum consist of a series of panel discussions on shipping sectors and critical industry topics
as well as 1x1 meetings between investors and executives from shipping companies.

Capital Link’s investment conferences are organized in London, New York, Shanghai, Singapore,
Limassol and Athens. They are known for combining rich informational content with unique
marketing and networking opportunities.

REGISTRATION
To register please go to the link below:
http://forums.capitallink.com/shipping/2018london/signup.html

PANEL DISCUSSIONS:
SECTOR PANELS:

e Dry Bulk

e LNG Shipping

¢ Product Tankers
e Crude Oil Tankers

PANELS ON INDUSTRY TOPICS:

e Game Changers & Future of the Shipping Industry
¢ IMO — The Owners Response

e Bank Finance

o Capital Markets & Private Equity

¢ Alternative Finance & Yield

PRESENTATIONS:

¢ London as a Global Capital Raising & Investment Destination

l1of3 9/21/2018, 11:19 AM
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Shipping, Shipbuilding and Trade: Overview & Outlook
IMO 2020 — dilemmas, choices and economics
Future Proof Ships — The Blueprint for Newbuilds

PARTICIPATING SHIPPING COMPANIES

2020Bulkers

Awilco LNG

Concordia Maritime

d’Amico International Shipping S.A.
Dorian LPG (USA) (NYSE:LPG)
Epic Gas

Euronav (NYSE:EURN)

Flex LNG

Frontline Ltd.

GaslLog Ltd. (NYSE:GLOG)

GMS

Golar LNG

Golden Ocean (NASDAQ:GOGL)
Grindrod Shipping Pte

Hoegh LNG Partners

Hunter Group ASA

International Seaways (NYSE:INSW)
Kaptanoglu Shipping

Navig8 Group

Navios Group of Companies (NYSE:NNA) (NYSE:NM)
Ocean Yield

Okeanis Eco Tankers Corp.

Pyxis Tankers

Ridgebury Tankers

Seanergy Maritime Holdings

Ship Finance International Limited
Star Bulk Carriers (NASDAQ:SBLK)
TORM A/S (NASDAQ:TRMD)
Tsakos Energy Navigation (NYSE:TNP)

PARTICIPATING COMPANIES

ABN AMRO Bank

Apax Partners

Australis Maritime Limited

BAHR

BIMCO

Cadwalader, Wickersham & Taft LLP
Citi

Clarkson Research Services Limited
Columbia Shipmanagement

DNB

DNV GL

DVB Bank SE

Fearnley Securities

HFW

International Maritime Organization
International Registries

Jefferies LLC

London Stock Exchange

Marsoft Inc.

NAMEPA

NYMAR

https://globenewswire.com/news-release/2018/09/18/1572585/0/en/R...
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e Reed Smith LLP

¢ RMK Maritime LLC

e Tufton Oceanic Ltd.

e Watson Farley Williams LLP
e Weberseas (Hellas) SA

¢ YieldStreet Marine Finance

SPONSORS

In Partnership With: Fearnley Securities

In Cooperation With: London Stock Exchange

Global Lead Sponsor: Tsakos Energy Navigation Ltd

Global Gold Sponsors: Clay Maitland « Columbia Shipmanagement « DNV-GL « Tototheo Group
Global Sponsors: ABN AMRO -« Citi « DNB « DVB - Jefferies « NORD/LB « Reed Smith LLP
Watson Farley & Williams LLP

Sponsors: Australis Maritime « BAHR « Cadwalader, Wickersham & Taft LLP « Clarksons Platou
Securities « HFW « Marsoft Inc. « Newport Shipping * Ocean Yield « RMK Maritime LLC « Tufton
Oceanic Ltd. « Weberseas (Hellas) SA < YieldStreet Marine Finance ¢ Ardmore Shipping °
Concordia Maritime « d’Amico International Shipping * Dorian LPG « Epic Gas « GMS « Golden
Ocean « Grindrod Shipping * Hoegh LNG Partners LP « International Seaways, Inc. * Navig8 °
Navios Group of Companies < Pyxis Tankers ¢ Ridgebury Tankers « Seanergy Maritime Holdings
Corp. * Star Bulk Carriers « TORM A/S

Supporting Sponsor: Deutsche Bank ¢ Flott & Co. ¢ Niki Shipping

Cocktail Sponsor: NYMAR

Media Partners: Allaboutshipping.co.uk « Economic « Elnavi « www.efoplistesnews.gr « Greek
Reporter « Lloyd’s List « The Maritime Executive ¢« www.maritimes.gr « MCMedia + NAYTIKA
XPONIKA « NafsGreen « Ship2shore < Shipping International Monthly Review « Shipping Finance ¢
TradeWinds « World Oils

Supporting Organizations: Cass Business School « Greek Shipping Co-operation Committee ¢
Hellenic Bankers Association e« Hellenic Marine Environment Protection Association
InterManager « INTERMEPA « Maritime London ¢ Propeller Club « SPNL « Wista UK

FOR MORE INFORMATION

Please visit: http://forums.capitallink.com/shipping/2018london/index.html
NEW YORK - Ms. Olga Bornozi / Ms. Eleni Bej

Tel. +1 212 661 75 66 - Email: forum@capitallink.com

ATHENS - Ms. Eleni Lykidi

Tel: +30 210 610 9800 - Email: contact@capitallink.com

For more details and extensive information, please visit:

The CAPITAL LINK website: www.capitallink.com

The CAPITAL LINK FORUM website: www.capitallinkforum.com

ORGANIZER - CAPITAL LINK, INC.

Founded in 1995, Capital Link is a New York based investor relations, financial communication and
advisory form with strategic focus on the maritime, commodities and energy sectors, MLPs, as well
as Closed-End Funds and ETFs. In addition, Capital Link organizes ten investment conferences a
year in the United States, Europe, China, Singapore and next year in Japan all of which are known
for combining rich educational and informational content with unique marketing and networking
opportunities. Capital Link is a member of the Baltic Exchange. Based in New York City, Capital
Link has presence in London, Athens & Oslo.
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Evepyerakn perdbaon ing EAAGOag: H EAMGOa kopBog tng BaAkavikNg evepyElakng ayopag pe
peyaneg enevdvoeig ouig vnodopég, avégepe o I'. ZraBdkng

«H 1déa xam 1 OTpaTI IR Eivan Tapa oAl awii, 1 ELLada za BéLovpe va piver wop-

Bog, ahka Oéhovpe exiong va eivar pépog pag peyding eviaiog fakzavizig evepyeraxis
ayoQdg pe peydakes exevdvoels, vrodopés »ar mov u emiTpéTel TR EVEQYELARE ag OU-
CTNUATE ¥ OXOATHOOUY HEyala TheoVEXTIUATO TPOS GPELDS, TEMAA, PUOIRE TOV ROTA-
vahotavs dijlooe o vrovoyds Hepfaliovrog va Evéoyarag, DNdpyog Erabdxng, mapov-
muatovrag oty 831 AE®, omyv nuepida tov vrovpyeiov pe Bépa «n EALdada prpoortd
aTIS TPORANOELS TS evepyElaxnS petafaongs, Tig mpwrofoviies mov avaxTvooer 1) wo-
péovnon otov Topéa TS evEpyELOS.

O vmowgyos avogepiee omy whhon] Tow TROTY AETou Ryl TS yopds EVEDYELLS, JIE EVITLUOT TOU (V-
VLI el e pots puBoTIROS Raveves, CIEWVOVTIS GTL «0korhpudvovTol on peydhes ahlaayds mou
VOV GO0V CupoDd T SO TV ETLEELONOR WY TOU SDOOTHOROLOTVEL OT0Y S0 TS eVEDYEWSs Rl pinoe
auyEeRpULEVE Y « Ty axoexfvduo) Ty AEH otovg heyvites, Tig chhaoydc mov £yivey otov AAMHE pe v é-
LEVON OTROTYyLIEoU EXEVOUTY, T oyEdio yie Ty AETTA, tov duggepuopd iz AETTA o Jaove] wo of vrodopes
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oy i ) AEH, m) duemijpmoni g dnghaedn] pe wnppug mapovoia Tov Anpociow, 1) oxoic AEH Oa aapapeives go-
o o focueds mukevig ™E ayopas eVEQYELOZe ESIO0E.

ZE 6,11 Ao TOV OTOYO NETAEMUETLONON TOV EVEQYELOT PECppatog oty Rateifuvan eviopm)s Tov pept-
diov Ty Avaveoopoy [Typdy Evépyews (ATTE) o vrovgyds tivioe mag «avoiyouy oL mpoddajoetg oto EETTA
dpECn YU TIS EVEQYELURES RowvaTTES, Y T yonparoddmon éppmv ATTE pédow evepyeianoy wowvonioy wol
mpooboxovpe dr petd ) vopoleoin mov Epovpe ewiyen wo £gel ohorhnpmdel oro oUvOLO THV VTOVYLLGY AT0-
paoemy Tow Fgovy fryen, 6L Topo Bo vmdprouy ol T fonuetodotixdg epyodein y T autds Tig addayics,

s Emmpiobeta, doov apopd g ATE, mépo and 1oug HBUcpeviaons 2ol Ty exmegio mow 050y %ol Ton mpo-
frémovy épya ANE ovvoliis ungbios 2,5 Kw zon peydhes exeviioess, e Eevvvijoen ) Suadiooio avabzdon)-
)z tov Ewdeod XopotaEeod Eyediov tov ANE, éva axdhone wpimpo epyaieio, duin e 1o Evbeed Xopotasi-
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Tig ey dhes arhoyés mow yivovial Goov apopd ta Baksdvua kol myv Eb-
b won Tov pdlo mou propel vo molEer 1) Elibos.,

«H mpoodog eival ok peydky, ahéov, dev elvol v OTo apTi, ei-
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o, 1) £veepEn epyamy Tov 1GRB, tov wdafetov aEove mdia pe goovodud-
yooppe 1o 2020, sivon okt ieavozougreg 1 eEEME, axpifos exeubi
peLiver o duocpeviomee o ®oteaeuis. O vroyoagés, 1 due fep-
wITLRY uppevio mon eafLerto avapeon oty Kérpo, my Itoakdo, 1o lo-
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)z Kpijmze ovphajpooe.
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Participating Shipping Companias

« MI0Bukers {2020 ND| o Hurmar Gmoaup ASA (HUNTND)

+ Awiloo LNG (ALNGNG| « imtermasonal Seaways (NYSEINSW)

+ Concondia Martima (CPHOCOR-B) « MawigB Group

+ Doran LPG [USA) INYSE-LPG) + MNawios Comparatian (NYSE NMNA) INYSENM)
« Epic Gag (EFICME: NO) « Oosan Yield (OCY:NO)

+ Eumnay (INYSEELRN| +« Caanis Eco Tarkers Com. (OET-MEND)

+  Flea LNG (FLMO:ND) « Pysia Tarkers (NASDAG:PXE)

+ Frongine Lid (NYSEFRO) + Ridgabury Tankars

+ Gaslog Lid. (NYSE:GLOG) « Soompio UK (NYSE:STNG)

« Golar LNG (NASDACGELNG) « Searangy Marfme Holdings (NASDAD:SHIP|
+ Golden Coean (MASDACGOGL) + Ship Fnance mamabonal Limited (NYSE-SEL)
« Grindrod Shipping Ple (NASDAC GRIN) « Star Bulk Camiers (NASDAD SBLK)

+ Hoegh LNG Partrors (NYSEHMLP) « TORAM AS (NASDAD:TARMD)
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Taakia Energy Navigaion (INYSETMNP)
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Providers = Frnancial Advisces » Fnancial and Trads Medis « Hedge Fund Managers « Instilutional Invesion = P& Evacutheas »

Lawyars and Insurers = Markal Analysss and Consigtanis = Pivata Equity Finms = Rigk Adweors « Ship Managars = Ship
Cperators + Shipowners « Shipbrokers + Sovensign Wealth Funcs - Venlure Capital Firms

A High Caliber Audgesnce ol Shipping Frotessionals, Financiers & Invesiors
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30 Shipping Companies to
Present at Capital Link’s 11th
Annual Shipping & Marine
Services Forum Tuesday,
September 25, 2018 in

YORK, Sept. 11, 2018 ZGLOBE NEWSWIRE) -- Capital
Lil@’ﬂd]@\ﬁ;u:{l}}(pping & Marine Services Forum will
take place on Tuesday, September 25, 2018 at The Royal
Society in London.

It is organized in partnership with Fearnley Securities and in
cooperation with the London Stock Exchange. The event is
known for its large attendance by investors, owners and

capital providers.

The conference will feature senior executives from 30
maritime companies, financiers and leading industry
participants who will discuss the current outlook of the
various shipping and marine services market and in addition
will also cover topics of critical interest to the shipping
industry participants.

The Forum consist of a series of panel discussions on
shipping sectors and critical industry topics as well as 1x1
meetings between investors and executives from shipping

companies.

Capital Link’s investment conferences are organized in
London, New York, Shanghai, Singapore, Limassol and
Athens. They are known for combining rich informational
content with unique marketing and networking

opportunities.

REGISTRATIONTO register please go to the link below:
http://forums.capitallink.com/shipping/2018london

https://www.apnews.com/d63faca3e7899aef6effe000ed29f56b

9/21/2018, 11:22 AM
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[signup.html

PANEL DISCUSSIONS:
SECTOR PANELS:

-- Dry Bulk -- LNG Shipping -- Product Tankers -- Crude Oil

Tankers
PANELS ON INDUSTRY TOPICS:

-- Game Changers & Future of the Shipping Industry -- IMO
- The Owners Response -- Bank Finance -- Capital Markets
& Private Equity -- Alternative Finance & Yield

PRESENTATIONS:

-- London as a Global Capital Raising & Investment
Destination -- Shipping, Shipbuilding and Trade: Overview &
Outlook -- IMO 2020 - dilemmas, choices and economics --

Future Proof Ships - The Blueprint for Newbuilds
PARTICIPATING SHIPPING COMPANIES

-- 2020Bulkers -- Awilco LNG -- Concordia Maritime --
d’Amico International Shipping S.A. -- Dorian LPG (USA)
(NYSE:LPG) -- Epic Gas -- Euronav (NYSE:EURN) -- Flex
LNG -- Frontline Ltd. (NYSE:FRO) -- GasLog Ltd.
(NYSE:GLOG) -- GMS -- Golar LNG -- Golden Ocean
(NASDAQ:GOGL) -- Grindrod Shipping Pte -- Hoegh LNG
Partners (NYSE:HMLP) -- Hunter Group ASA --
International Seaways (NYSE:INSW) -- Kaptanoglu
Shipping -- Navig8 Group -- Navios Group of Companies --
Ocean Yield -- Okeanis Eco Tankers Corp. -- Pyxis Tankers
-- Ridgebury Tankers -- Seanergy Maritime Holdings -- Ship
Finance International Limited -- Star Bulk Carriers
(NASDAQ:SBLK) -- TORM A/S (NASDAQ:TRMD) -- Tsakos
Energy Navigation (NYSE:TNP)

PARTICIPATING COMPANIES

-- ABN AMRO Bank -- Apax Partners -- Australis Maritime
Limited -- BAHR -- BIMCO -- Cadwalader, Wickersham &
Taft LLP -- Citi -- Clarkson Research Services Limited --
Columbia Shipmanagement -- DNB -- DNV GL -- DVB Bank

https://www.apnews.com/d63faca3e7899aef6effe000ed29f56b

9/21/2018, 11:22 AM
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SE -- Fearnley Securities -- International Maritime
Organization -- International Registries -- Jefferies LLC --
London Stock Exchange -- Marsoft Inc. -- NAMEPA --
NYMAR -- Reed Smith LLP -- RMK Maritime LLC -- Tufton
Oceanic Ltd. -- Watson Farley Williams LLP -- YieldStreet

Marine Finance

SPONSORSIn Partnership With: Fearnley Securities In
Cooperation With: London Stock Exchange Global Lead
Sponsor: Tsakos Energy Navigation LtdGlobal Gold
Sponsors: Clay Maitland e Columbia Shipmanagement e
DNV-GL e Tototheo GroupGlobal Sponsors: ABN AMRO e
Citi e DNB e DVB e Jefferies e NORD/LB e Reed Smith LLP
e Watson Farley & Williams LLPSponsors: Australis
Maritime e BAHR e Cadwalader, Wickersham & Taft LLP e
Clarksons Platou Securities @ Marsoft Inc. ¢ Newport
Shipping e Ocean Yield ¢ RMK Maritime LLC e Tufton
Oceanic Ltd. e YieldStreet Marine Finance e Ardmore
Shipping e Concordia Maritime e d’Amico International
Shipping e Dorian LPG ¢ GMS e Golden Ocean e Grindrod
Shipping ¢ Hoegh LNG Partners LP e International Seaways,
Inc. e Navig8 e Navios Group of Companies e Pyxis Tankers
e Ridgebury Tankers e Seanergy Maritime Holdings Corp. e
Star Bulk Carriers ¢ TORM A/SSupporting Sponsor: Flott &
Co.Cocktail Sponsor: NYMARMedia Partners:
Allaboutshipping.co.uk e Economic e Elnavi e
www.efoplistesnews.gr e Lloyd’s List e The Maritime
Executive e www.maritimes.gr ¢ NAYTIKA XPONIKA o
Shipzshore e Shipping International Monthly Review o

Shipping Finance e TradeWinds ¢ World Oils Supporting
Organizations: Greek Shipping Co-operation Committee o
Hellenic Marine Environment Protection Association e

InterManager e Wista UK

FOR MORE INFORMATIONPIease visit:
http://forums.capitallink.com/shipping/2018london
/index.html NEW YORK - Ms. Olga Bornozi / Ms. Eleni
BejTel. +1 212 661 75 66 - Email: forum@capitallink.com
ATHENS - Ms. Eleni Lykidi Tel: +30 210 610 9800 - Email:
contact@capitallink.com For more details and extensive
information, please visit:The CAPITAL LINK website:
www.capitallink.com The CAPITAL LINK FORUM website:

www.capitallinkforum.com

https://www.apnews.com/d63faca3e7899aef6effe000ed29f56b

9/21/2018, 11:22 AM
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ORGANIZER - CAPITAL LINK, INC.Founded in 1995,
Capital Link is a New York based investor relations, financial
communication and advisory form with strategic focus on
the maritime, commodities and energy sectors, MLPs, as
well as Closed-End Funds and ETFs. In addition, Capital
Link organizes ten investment conferences a year in the
United States, Europe, China, Singapore and next year in
Japan all of which are known for combining rich educational
and informational content with unique marketing and
networking opportunities. Capital Link is a member of the
Baltic Exchange. Based in New York City, Capital Link has

presence in London, Athens & Oslo.

https://www.apnews.com/d63faca3e7899aef6effe000ed29f56b

9/21/2018, 11:22 AM
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“11th Annual Capital Link Shipping Marine Services &
Offshore Forum> PPIng

21 AuyouoTou 2018.

Tuesday, September 25, 2018 in London

review and current outlook of the various shipping markets

and in addition, cover topics of critical interest to industry I 7 <

participants, financers and investors. Capita | Link

This event aims to provide investors with a comprehensive 3

A High Caliber Audience of Shipping Professionals,
Financiers & Investors

The Forum presents a unique opportunity to meet and network with a large, high-caliber audience
of ship owning and offshore executives, institutional investors, research analysts, industry experts,
commercial and investment bankers, risk advisors, private equity and venture capital firms, high-
net worth investors, and financial media. The event will be open to the buy and sell side
communities as well as the media. By attending, participants will gain a deeper understanding of
the current state of the shipping and marine services industry, the subsequent effects on their
investments, and a clear focus on the opportunities and challenges ahead.

http://forums.capitallink.com/shipping/2018london/

For further information, contact Eleni Bej (New York), Director of Special Events, at
ebej@capitallink.com or +1 (212) 661-7566.

lof1 9/21/2018, 11:21 AM



IN PARTNERSHIPWITH N Fearnley Securities

% London
¥ Stock Exchange Group

IN COOPERATION WITH

TEN vwmp
GLOBAL LEAD SPONSOR Tsakos ENERGY

NavicaTiON LTD

GLOBAL GOLD SPONSORS

Clay Maitland \. ——————— (H) TOTOTHEO
COLUMBIA DNV-GL

SHIPMANAGEMENT

GLOBAL SPONSORS
citi BNE =

ReedSmith ~ WFW

F ABN-AMRO

Jefferies ~ NORD/LB

SPONSORS
»J AUSTRALIS MARITIME BAHR

N t
B R A N
@ YIELDSTREET

CADWALADER

% OCEAN YIELD RMK Ocoamic

(/% o “

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘

O concoros

Ardmore Shipping DORIAN LPG
G—Ms GRINDROD m
Leadership - SHIPPING ..
GOLDENOCEAN‘ HOEGH LNG PARTNERS LP
. = —— “‘(f?
E'Q;z'ag'y'g".g; Navige 1 A XS
> PYHS TANKERS
e /7 —
seanergy PSTARBULK = TORM
SUPPORTING SPONSORS
=
% E
Deutsche Bank Fiorr & Co. ke

COCKTAIL SPONSOR NY}MAR

k- wnx mv.mm mc

MEDIA PARTNERS

foma ELNAVI  wwweloplistesnews.or  SPEokrer  Lloyd’s List

EVIENAT - V.4 nafsgreen.gr|
'W ﬁ_marmmes_w @ NAYTIKA XPONIKA N nafsgreen.g

sup2store — SHIPPING  shipping®Finane ~ TradeWinds  Worldils

SUPPORTING ORGANIZATIONS

P p _
ﬁ HB Hellenic g ) =z @
CASS @ :::.:‘;:stmn ‘é InterManager INTERMEPA MARITIME % Propellerci 7

HElMEra | e

WISTA

rzo0

11" Annual

Capital Link
Shipping & Marine
Services Forum

Tuesday, September 25, 2018
London, UK

ORGANISED BY

_E_
Capital Link

INVESTOR RELATIONS &
FINANCIAL COMMUNICATIONS

www.capitallink.com
www.capitallinkforum.com
www.capitallinkshipping.com
www.capitallinkpodcasts.com
www.capitallinkfunds.com

NEW YORK, USA

230 Park Avenue, Suite 1536
New York, NY 10169

Tel.: +1(212) 661 7566
Fax.: +1 (212) 661 7526

LONDON, UK

2/8 Victoria Avenue, Longcroft House
London, EC2M 4NS

Tel.: +44 (0) 203 206 1322

Fax.: +44 (0) 203 206 1321

ATHENS, GREECE

Agiou Konstantinou 40, # A5
151-24 Maroussi, Athens - Greece
Tel.: +30(210) 6109 800

Fax.: +30(210) 6109 801

OSLO, NORWAY
Raadhusgaten 25
P.0.Box 1904 Vika
N-0116 Oslo, Norway
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