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Taking a look at the key data
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Limitations on Liability

The Customer acknowledges that VesselsValue Data are collated and processed by and on behalf of VesselsValue in accordance
with methodologies and assumptions published and updated by VesselsValue from time to time which do not take into account
particular circumstances applicable to individual Customers or Users and therefore; (i) are made available to the Customer on
an ‘as is’ basis; (ii) are not intended as a substitute for formal valuations; (iii) should not be used solely as trading, investment
or other advice; and (iv) are not intended as a substitute for professional judgement.

VesselsValue excludes to the extent permitted by law all implied warranties relating to fithess for a particular purpose, including
any implied warranty that VesselsValue Data is accurate or complete or that access to VesselsValue Data Services will be
uninterrupted, secure, or error free.

VesselsValue does not exclude or limit its liability for death or personal injury caused by its negligence or that of its agents.

To the extent permitted by applicable law VesselsValue shall have no liability to any Customer for loss of profit or loss of
business, or for any special, incidental, indirect and/or consequential damage of any kind, even if it has been advised of the
possibility of such damage.

VesselsValue accepts no liability to any third party who benefits from, uses or relies on VesselsValue Data accessed by the
Customer. The Customer will indemnify VesselsValue from and against any, losses, damages, costs and/or expenses incurred by
VesselsValue in connection with any claim by any such third party relating to VesselsValue Data produced by or on behalf of
VesselsValue for the Customer.

VesselsValue shall be under no liability for any failure, delay or omission by it arising from any cause beyond its control,
including, but not limited to acts of God, acts or regulation by any governmental or supra-national authority, war or national
emergency, denial of service attacks, fire, civil disobedience, strikes, lock-outs and industrial disputes.
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WHAT MAKES TOP SEGMENTS

THREE KEY FACTORS TO LOOK FOR:
« Short Term Valuation Trend
* Discount From Long Term Median Value

 Supply and Demand

Bulkers, Containers, Tankers, Gas, Offshore
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WHO WE ARE
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WHAT WE DO
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WHERE WE ARE
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WHO WE WORK WITH

SUBSCRIBERS

400+ companies

USERS
2,000+

4990

Banks, Funds
& Leasing Co’s
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Shipowners
& Operators
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TANKER VALUES
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TANKER VALUES (3 MONTH CHANGE)
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VLCC VALUES
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Indigo NOVa £x Tamagawa
Type VLCC DH DWT 310,000 CBM 344,553 BLT Jun 2007 Kawasaki (@1 Age 11.85 years Status Live

® Zodiac Maritime &8 United Kingdom
® DESBIM SHIPPING INC Market Value * Demo Valuei DCF Valuet Linear Value 1

3845 1788 4227 35.90
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SOLD AT $36M IN APRIL 2019
TO ZODIAC MARITIME




VLCC ASSET VALUE CYCLE
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TANKER CYCLE
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Current Market Value vs Historical Median
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TANKER 2018 DEMAND VS SUPPLY

o VesselsValue

Ton Mile Growth vs Supply Growth
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BULKER VALUES
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BULKER VALUES (3 MONTH CHANGE)

Value USD M
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CAPESIZE VALUES
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AMOrItO £x Gran Trader
Type CAPESIZE BC DWT 179,300 CBM 197,599 BELT Feb 2012 Sungdong i Age 7.10 years Status Live

@ Capital Maritime and Trading &= Greece ‘ ) _ _
® WINNER CAPEBULK SA Market Value * Demo Value® DCF Value® Linear Value*
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SOLD AT $22.4M IN 2016
TO CAPITAL MARITIME &
TRADING




SOLD AT $32.5M IN
DECEMBER 2018




CAPESIZE CYCLE
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Amorito Fixed AgeValue g ey rrent Value $28.69
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BULKER CYCLE
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Current Market Value vs Historical Median
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BULKER 2018 DEMAND VS SUPPLY
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Ton Mile Growth vs Supply Growth
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CONTAINER VALUES
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CONTAINER VALUES (3 MONTH CHANGE)
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HANDY CONTAINER VALUES
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ApOStO'OS || Ex cafer Dede

Type HANDY CONTAINER TEU 1,850 @14T 1,325 BLT Jul 2008 Sedef B® Age 10.69 years Status Live

® Capital Liberty Invest ™ Germany
® unkNOoWN Market Value Demo Value CFValue Linear Value
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SOLD AT $9M IN DEC
2018 TO CAPITAL
MARITIME & TRADING

| |
2016 2018




HANDY CONTAINER CYCLE
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CONTAINER CYCLE
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Current Market Value vs Historical Median
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CONTAINER 2018 DEMAND VS SUPPLY
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Ton Mile Growth vs Supply Growth
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LNG VALUES

O VesselsValue
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LNG VALUES (3 MONTH CHANGE)
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LNG CYCLE
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Current Market Value vs Historical Median
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LNG 2018 DEMAND VS SUPPLY
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Ton Mile Growth vs Supply Growth
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LPG VALUES
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LPG VALUES (3 MONTH CHANGE)
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LPG CYCLE
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Current Market Value vs Historical Median
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LPG 2018 DEMAND VS SUPPLY
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Ton Mile Growth vs Supply Growth
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OFFSHORE VALUES

Value USD M

$300

$250

$200

$150

$100

$50

$0

o VesselsValue

m Drillship

® Semi-Sub Rig

®m Jack Up Rig
PSV (Large)

m AHTS (Large)

NCIENCIIN N N N IR A N N TN BN SN PN BN I - BN - BN BN

s’OQ

N
L NS X0 4 S X A\ X NS
?9 ’\0 0(’ '\’00 ?9 '\0 Q(’ \@Q ?9( '\0 Q(’ '\’OQ ?Sf ’\0 Oé’ o\’bo ?Q(



OFFSHORE VALUES (3 MONTH CHANGE)
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AHTS VALUES
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Ena ShOgU N £x Sanko Energy

Type AHTS (Very Large) BHP 16,315 BP 176 BLT Sep 2011 Keihin (@ Age 7.52 years Status Live
@ castern Navigation ™= Singapore

® EASTERN NAVIGATION PTE LTD Market Value Demo Value DCF Value Linear Value 1

. 529 159 2389 5.4

75

50

Valuation {(USD mil)

25

2009 2010 20M 2012 2013 2014 2015 2016 2017 2018 2019

@ Market Value @ Demolition Value @ Sales



SOLD AT $5.8M IN 2017
TO EASTERN NAVIGATION

|
2016 2017 2018




AHTS ASSET VALUE CYCLE
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Ena Shogun Fixed Age Value ® Current Value $5.29
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OFFSHORE CYCLE
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Current Market Value vs Historical Median
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SUMMARY



OPPORTUNITIES

Bulkers:
Handy

Tankers:
Aframax

Containers:
Feedermax

Gas:
Large/Midsize LNG
MGC LPG Carriers

Offshore
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RISKS

0 VesselsValue

Bulkers:
Capesize

Tankers:
VLCC

Containers:
Handy Container

Gas:
VLGC

Offshore



THANK YOU



vesselsvalue.com

Disclaimer: Information and opinions contained in this report have been compiled or arrived from sources believed by VV to be reliable. However,
no warranty or representation is made as to the correctness, completeness and accuracy of the information or the assessments made on its basis.

Sister company o Seasure Shipbroking

info@vesselsvalue.com
+44 (0) 203 026 5555
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