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Good afternoon, ladies and gentlemen. In general, | think the forum of Capital Link is very successful. They have
abundant historical experience in running the forum. The forum is held once a year in China. They prepare it very
carefully. If you stay here from the beginning to the end today, you should gain a lot of insightful industry information
and knowledge. The topic of each lecture is very interrelated and meaningful. It is 5:30pm now, and | am very happy
to see most of you still sit in here. | think this forum is a very good opportunity. | know a lot of this type of forum
holding in Shanghai, but | don’t think all of them are interesting and meaningful. Today | am here because this forum
is worthy of participation. The date of this event is also very meaningful. May symbolizes a boom in China. Recently,
China has held the Belt and Road Summit. At the beginning of this year, our country's economic situation looks very
positive. According to the five major global economic indicators, it is very good if three-fifths of the indicators reach
to the standard. In fact, all the five indicators in the first quarter reached to our goal. Our CPl was 1.8% in the first
quarter and it increased to 2.3% in April. We should know that it is not in inflation if the CPI is below 3%. Our PPl was
0.2% and is still growing now. We had a very positive industrial situation at the end of last year, so the PPI is still
growing. Imports and exports are growing faster. In March, exports were 21%. This figure is rare in the world. The
first-quarter of global exports are usually negative. We expected that GDP can reach to 6%, but actually it was 6.4%.
You know, every 0.1% is a big improvement. Finally, the unemployment rate was 5.2%. It should between 4% and
5%. Everyone knows that the United States has reached to 3.8%. 3.8% is actually a bit too low. | think the
employment market is a bit overheated. In fact, maintaining a 4.5% unemployment rate is very good. At the end of
April, we held the Belt and Road Summit. According to the statistics of the World Bank, there are about 190
economies in the world, and 151 of them signed the contract of the Belt and Road with China. Everyone may have
different perspectives of the Belt and Road plan, and it is beyond my expectation that such a large amount of
countries supports this plan. Mr. Zhao just asked me why the United States has recently clashed with us. | think it
may be because our economy is too good. All of the economic indicators in the first quarter were very good, and we
have a lot of friends along the Belt and Road. You may ask, what is politics? Mao Zedong once said that politics is
very simple. Politics is to make more friends and less enemies. Many guests also said that the shipping industry is
not long-lasting. | don’t think so. Stop talking about pessimism and optimism, we will keep going no matter good or
bad. It is normal to experience both good things and bad things during a long time in the shipping industry. Now, we
begin to discuss how to take a new path. We are facing six new problems now. China has brought a new atmosphere

and development opportunity to the world. The first new problem is the new policy. The two sessions have proposed
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a foreign investment law. This is not a simple law. The large-scale conference attended by thousands of people
revolved around the passage of such a big law. The law has four major points. First, we will open more new business
fields to foreigners. Second, all foreign businesses enjoy the national treatment right in China. Third, foreign
companies can enter our capital market and go public in the future. Fourth, we are free to enter and exit. At the Belt
and Road Summit, the General Secretary said that Chinese people are committed to the law. Foreign businesses do
not need to worry about the money invested in China and enjoy the big market in China. Do you know how many
free trade zones in China now? The answer is 12. you think this is a big number. But the General Secretary said China
will open more free trade zones in the future, it is only a matter of time. The second point is new trade. Let’s me
give you one figure. Last year, our Import Fair signed 57.8 billion US dollars contract totally. | can give you a
comparison, the Canton Fair. The Canton Fair has been running for more than 100 years. Until this year, the Canton
Fair’s total import and export is 29.8 billion dollars. But our first Import Fair is 57.8 billion US dollars. You can register
to our second Import Fair next year to experience in person. Import is a good thing for our shipping industry. There
are always goods in and out globally, and it is difficult to not make money on it. The third is new technology, includes
ING. Actually, there are no regulation for ING, but the investment for it is really big. If you are ready to burn ING on
a new 120 million dollars ship, the investment on ING must be 30 million dollars, which is one-fourth of the ship
investment. Chen said that this investment is a leading investment. Although the cost is large, it will have a larger
return in the future. The fourth new point is new rule. Whether to limit sulfur or ballast water, | think it is for the
benefit of mankind. Shipping industry is live on sea. Sea is our partner. if we do not take care of our partner, what is
the meaning of your life? | think the shipping industry has to obey the new rules. The fifth new point is new service.
You may refer to blockchain, artificial intelligence, and finance. | want to make a brief advertisement here. On May
30", we will partner with the Futures Exchange to have a forum for shipping index derivatives in Shanghai. We will
introduce the world’s first shipping index futures to provide you the tools to avoid risk. The last one, new talents,

will be delivered by principal, Mr. Huang. Thank you.
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