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Alternative Fuels Mapping



Alternative Fuels Mapping



Well-to- Wake GHG Emissions 

Source: ABS Report,dd 2021
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Tank-to- Wake GHG Emissions 

CO2 Emmisions with Reference to VLSFO

CO2 Emissions comparison

CO2 Emmisions with Reference to VLSFO

Source: ABS Report,dd 2021
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Orderbook by Vessel Type
Orderbook as % of Fleet (dwt)



Orderbook by Vessel Type
Orderbook as % of Fleet (dwt)



Newbuilding Price Index
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20 Year Newbuilding Price Index 
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Trend of Newbuilding Prices (indicative assets)
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Kamsarmax and MR NB Price ($ in millions)
2002-2022

80-82k dwt Kamsarmax Bulkcarrier Newbuilding Prices

47-51K DWT Products Tanker Newbuilding Prices
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Trend of Newbuilding Prices (indicative assets)
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Ultra low 
inflationary 
environment 



A New Pricing Reality ? 

(Certainly) Market Driven Forces 
and 

(some) Cost Driven Forces 
causing newbuilding prices to raise



Market Driven Forces

Simple.
Too much Demand , Few Berths.



Market Driven Forces

Why Few Berths:
- Reduced Shipyard Capacity

- BOOM of orders in certan ship-types
a) Containerships

b) LNGCs
c) PCTCs

- Market Spikes on ALL Sectors 
Containers , Dry , PCTC , LNG, Tankers



Changes in Number of Active Chinese Shipyards
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Cost Driven Forces

- Inflation 
- Demand Driven increase of 

equipmetn cost
- Spike of Labour Cost 

- Steel Prices 
- Interest Costs

*what about the strong Dollar ?



How Easy is it ?

To manage the “Energy Transition” 
in a high cost environment ? 



How Easy is it ?

To manage the “Energy Transition” 
in a high cost environment ? 

Not easy.



Yet its happening. 

- Majority of newbuilding 
projects seek “readiness” of 

fuel transition
- Projects backed by charterers 

are growing in numbers
- Shipyards working on 

improving the economics 



Newbuilding Orders with Alternative Fuels
No. of Vessels: By GT:

Source: DNV alternative fuels insight 



Alternative Fuel as % of Fleet 
(dwt) 38% of new 

orders based on 
NON conventional 

fuel bunkering



Alternative Fuel as % of Fleet 
(dwt) 38% of new 

orders based on 
NON conventional 

fuel bunkering

*the number a bit based due to  big 
number of LNG,PCTC, Containers  

but we keep it , to end with a 

positive note! 
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