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Me povadikr emmiTUXia KOl ge OUPMETOXN TTpayuaTtoTtroifnke 1o “130 ETAoio Capital Link Greek Shipping
Forum” otnv ABRva tnv MéutrTn 9 Pefpouapiou, 2023. To ZuvEdpio dlopyavwlnKke o€ oUvEPyATia LE TO
New York Stock Exchange kai 10 Nasdaq. Kipiog Xopnyog Ttou Zuvedpiou civai n Bank of
Communications Financial Leasing.

ZUyKevTpwvovTaG TrEPIoadTEPOUG ammd 800 cupueTéxovTeg, To «TTapwv» oT1o 130 €molo Capital Link-Greek
Shipping Forum pe TitA0 «Stay Calm and Sail On» é¢dwaoav o1 TKEQAANG dIEBVWV BETUIKWY Opyavwy Kal
EVWOEWYV TNG VAUTIANIOKAS KOIVOTNTAG KABWG KAl Ol NYETEG KOl ONUAVTIKOI OIKOVOMIKOI TTapAyovTeG TNG diEBvoug
Kal EAANVIKAG vauTIAiag, Kal yia autov Tov Adyo SIKaiwg XapakTnPioTNKE «w¢ ATUTTN oUvodog Kopuenic». Ta
BépaTa — PeyAAeg TTPOKAROEIG TTOU oudnTABNKav HETagu AAAwv, fTav N 'EAAEIYN VOUTIKWY, N aTTavBpakoTroinon
KAl O YNPIOKOG YETAOKNHATIONOG.

Mo avaAuTikd, 0TO ZuvEéDPIO TTAPEUPEBNKE N BETUIKA NYEoia TNG TTAYKOOMIAG VOUTIAIOG KAl CUYKEKPIPEVA O
Mevikog Mpappatéag Tou IMO, o1 emKEQOAAG Twv TEOOAPWY KAAdIKwv dieBvv opyavwoewv: BIMCO,
INTERCARGO, INTERTANKO, & International Chamber of Shipping, avwTtepol ekmpdéowTtol ammd Tnv
Eupwtaiky ‘Evwon, o Mpdedpog Tng Eupwtraikhg ‘Evwong Eg@omrAioTwy, kaBwg kai n MNpdedpog Tng
EAANVIKNAG 'Evwong E@ottAioTwy, o1 Ytroupyoi NauTihiag kal Evépyelag Tng EAAGDAG Kal eKTTPOOWTTOI ThG
Apepikavikng KuBépvnong.
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To Zuvédplo Tipnoav pe Tnv TTapouacia Toug o K. Kitack Lim, Secretary General - International Maritime
Organization (IMO), o K. lwdavvng MAaKIWTAKNG, YTToupyds NauTiAiag kai NnoiwTtikAg MOAITIKAG, O K.
KwvoTtavrivog Zkpékag, Youpyog MNepifdAlovtog kai Evépyeiag, o K. Harry Conway, Chairman - Marine
Environment Protection Committee (MEPC) — IMO, n ka. Fotini loannidou, Head of Unit, Directorate-
General for Mobility and Transport — European Commission, o K. Martin Stopford, n ka. Sabrina Chao,
President & Chairperson of the Board — BIMCO; Wah Kwong Maritime Holdings Limited, o k. Emanuele
Grimaldi, Chairman — INTERNATIONAL CHAMBER OF SHIPPING; President & MD — Grimaldi Euromed
SpA; Managing Director — Grimaldi Group, o k. Paolo d’Amico, Chairman — INTERTANKO; Chairman &
CEO - d'Amico International Shipping SA, o kK. Dimitris Fafalios, Chairman — INTERCARGO;
President/Director - Fafalios Shipping S.A., n ka. Melina Travlos, President of the Union of Greek
Shipowners (UGS); Chair of the Board of Neptune Lines, kai o K. Philippos Philis, President - European
Community Shipowners Association (ECSA); Chairman & CEO — Lemissoler Navigation Co Ltd.

O Ytroupydg MepiBdaAAovrog kail Evépyelag, K. KwvoTtavtivog 2ZKpEKAG, EKAVE

KEVTPIKA OMIAia pe Oépa: THE NEW ENERGY LANDSCAPE & SHIPPING
emonuaivovtag Tov pOAo TNG EAANVIKAG VOUTIAIAG WG TTUAWVA EVEPYEIAKNG QOQPAAEIOG KAl TOVICOVTAG
OTI n TTPACIVN PETABaON €ival N povadikr) AUon yia TNV ETTITEUEN TTPOCITWYV TIMWYV EVEPYEIAS KAl TV
QATTOTPOTTR TWV AITIWV TNG KAIMATIKAS aAAayNG:

O K. Ymoupyog peTaél AAwv avépepe: “Eival xapd pou TTou Bpiokopal o€ autd TO ONUAVTIKO
ouvedplo. Ta teAeutaia 3,5 xpovia, n kKuBépvnon Tou Kupidkou MnTooTAKN Hag €xel odNyNOEl PE
ac@dAcia, dlaoxifovrag Tapayuéva vepd. H vautidia atroteAei 10 KA€Idi yia Tnv e€aoc@aAion Tng
EVEPYEIOKN ETTAPKEIOG TNG Xwpag. Me autd 1o 0T1dX0, TTAOIa peTapopds LNG @épvouv aéplo oTn
PeBuBouoa, emTPETTOVTAG POG VA UEIWOOUMPE TNV €€APTNON MOG aTTd TO pwaoikd agplo. H vauTiAia
AAwOoTE TTPOKEITAI VA JETAPEPEI TO 50% TwV KAUCIYWY TTOU ATTAITOUVTAI YIa TNV TTPAcIvn uETARaOoN.
H petradBaon autn gival n uévn pag Aoy WOoTE va avTiIoTaBUiooupE ToV KivOuvo TTOU TTPOKUTITEI ATTO
TN YEWTTOANITIKA aoTdBela kal TNV KAIYATIKA Kpion. H evioxuon tng dlagopoTtroinong eyyudatal Tnv
auTovoplia pag. ©éAoupe va OlOQOPOTIOINCOUNE TO EVEPYEIOKO MOG MEIYMO Kal va TTAYOUUE va
XPNOIMOTTOIOUKE HMOVADEG NAEKTPOTTAPAYWYNG TTOU AgiIToupyouv pe dvBpaka éwg 1o 2028, evw
TauTOXPOVa £XOUNE BE0EI WG OTOXO TOV TPITTAACIACHO TNG duvaTdTNTaS TTapaywyns atrd AlNE €wg 1o
2030.

To QuUOIKG aéplo £xel onuavTikd pOAo va dIadpauaTioel WG PETARATIKO KAUOIPO. EKKIVOUPE aKOUN
@INGDOCa €pya yia TO TTPACIVO UBPOYOVO, TTOAAATTAACIACOUNE TIG NAEKTPIKEG OIOOUVOEDEIG E
VEITOVIKEG XWPEG, EVW, TEAOG, €TTEVOUOOUUE OXEOOV 1 DICEKATOUMUPIO EUPW VIO TNV EVEPYEIOKN)
avaBdaduion Twv KTNpiwv pag.

Eipai uttepi@avog yia 1o yeyovog 01 n EAAGDa kaTéAaBe Tn 2n 6éon oTnv KatdTagn yia Tnv duvatotnTa
TTPOCTEAKUONG ETTEVOUCEWVY OE QVAVEWOIUES TTNYEG EVEPYEIQG, EVW TTAPAAANAa Bewpeital pia aTTd TIG
QAVOEKTIKOTEPESG XWPES WG TTPOG T dIAXEIPION TNG EVEPYEIAKNG KPIoNG OUVOAIKA.”

AkoAouBei autouoia n oplAia Tou Ytroupyou lMepifdAAovrog kai Evépyelag, K.
KwvoTtavrtivou Zkpéka:

“Dear friends and distinguished participants,
It is my great pleasure to address the shipping community at this prominent forum.

I would like to thank Nikos and Olga Bornozis for the invitation, following another outstanding event,
quite recently in New York.
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It is true that our government, the Kyriakos Mitsotakis government, has safely been navigating
unchartered waters,

accelerating the green transition and fostering energy security in disruptive times.
Shipping has been a key enabler of our energy security.

78 LNG carriers, originating from 10 different countries, arrived at Revithousa terminal last year,
allowing us to reduce our dependence on Russian gas to 34%.

In international dialogues, shipping is often perceived as a puzzling, CO2 contributor, accounting
for 3% of global emissions, with 40% of the sector transporting fossil fuels.

Despite the various challenges, both at the technical and regulatory level, we believe that shipping
can evolve into a key component of the overall, decarbonization solution.

Notably, shipping is expected to transport 50% of renewable fuels, and stimulate demand, requiring
50 million tons of green hydrogen, per year, by 2050, according to IRENA projections.

Ladies and Gentlemen,

The last, turbulent year has demonstrated that the green transition is our only option to mitigate
multiple, extraordinary, and global challenges:

the climate crisis, skyrocketing energy prices, and destabilizing geopolitics.

In this challenging landscape, we are actively transforming Greece into a regional hub, both for gas
and green energy, by steadily enhancing our energy diversification and autonomy.

I would like to outline some key policies and facts:

1) We are totally redefining our energy mix. We will have phased-out coal by 2028 and will have
tripled our renewable capacity by 2030.

Renewables supply almost 50% of our electricity consumption today and will have escalated
to 80% by the end of the decade.

2) Natural gas retains a significant role as a transitional fuel, crucial for the gradual
decarbonization of our region, and paving the way towards renewable gases.

3) To achieve stability and synergies, we will have deployed 8 GW of storage by 2030 and tap
2.7 GW of off-shore wind. This path will also redefine our ports and shipyards.

4) We are initiating ambitious strategies for renewable fuels, including 1.2 GW of electrolyzers for
green hydrogen production.

5) We are doubling our electricity interconnections in all directions and tripling our LNG
infrastructure, simultaneously redrawing the energy map in South-East Europe and the East
Mediterranean, and finally

6) We are investing 650 to 950 million euro per year on the energy efficiency of our buildings.

Overall, we have stimulated a green revolution across the entire country, from remote islands to coal
regions.

Last year, we deployed a record level of almost 2 GW renewables, which is 4 times the annual rate
of three years ago.
We are proud that Greece was ranked 2" in the world for the attractiveness of renewable investments.

This huge green momentum, along with the Fit-for-55 provisions and the upcoming IMO regulations,
will unfold new opportunities for the maritime sector.

I would like to mention some interesting developments:
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1) The share of LNG in Greece elevated to 44% in 2022 vs. 32 % in 2021.

2) 148 slots have already been booked over the next 5 years, which is impressive.

3) Inrecord time, we extended LNG storage by 65%, via an FSU, allowing ship-to-ship services.

4) Greek shipping companies are currently investing in more than 60 LNG carriers, capturing almost
15% of the global order book.

5) Europe will continue to need around 200 bcm of LNG in 2040 and beyond, according to Rystad
Energy.

6) Shipping will be instrumental for the decarbonization of our industry, transporting CO2 to a CCS
facility in Prinos, funded via the RRF.

Furthermore, as the Russian aggression in Ukraine is tragically, still on-going, our government is
deploying crucial, massive infrastructure, fostering regional integration.

Greece was placed among the most resilient countries-to-crisis scenarios, in European risk-
assessments.

Remarkably, we exported 2.6 bcm of gas last year vs. 0.7 bcm in 2021, demonstrating solidarity to
our neighbors.
Let me also underline some infrastructure milestones:

1) Following the operation of the IGB pipeline last October, which is a game-changer for the
region, the FSRU in Alexandroupolis will have been completed by the end of the year. This
strategic facility will unravel new export routes, up to Hungary and Ukraine, exploiting the
reverse flow in the Transbalkan pipeline and other possibilities.

2) Another FSRU in Corinth, near Athens, is close to the Final Investment Decision, while 3 others
have been licensed by the regulator. Hence, LNG capacity in Greece may well exceed 20 bcm
within the next 2 years.

3) A new gas pipeline, 100% hydrogen-ready, with North Macedonia will shortly enter the
construction phase, unfolding new routes.
4) In the same direction, we support the expansion of the IGB and TAP pipelines.

5) Our electricity interconnections are rapidly expanding, spanning from a new cable with
Bulgaria, coming on line over the next months, to visionary projects: A breakthrough 3 GW
green interconnector, with Egypt, and of course, the Euroasian Interconnector, linking Greece
with Cyprus and Israel.

6) Putting all these elements together, Greece can leverage its unique position, close to North
Africa and the Middle East, and evolve into a hydrogen gateway to Europe. Part of this
hydrogen will be transported by ships, and simultaneously, be consumed by ships, as
ammonia, methanol or hydrogen.

7) Moreover, an oil pipeline, from Alexandroupolis to Burgas at this time, has attracted interest.

Undeniably, Europe needs a new vision both for energy and shipping, grounded on reality and
affordability, on alliances and new tools.

Greece has demonstrated itself to have played a pivotal role in driving energy market reforms at the
EU level, such as the windfall tax mechanism for electricity producers.

Regarding the ETS expansion to shipping, we have made several interventions, and we will
continue doing so, to ensure that this transition happens smoothly, with fair terms.

The ETS revenues should be redirected, primarily, to financing maritime decarbonization.
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The new EU state-aid rules should also support vessels, apart from port infrastructure.
Alternative fuels are our vision, but we should have in mind that LNG is currently the only
commercially available solution.

At COP 27, Greece joined the Green Shipping Challenge, declaring our commitment to sustainable
ports and marine transportation, via concrete initiatives.

Therefore:
1) We are committed to directing 200 million euros for cold ironing and e-mobility in our ports.

2) We support LNG bunkering and pilots for alternative fuels, including a fuel-cells ferry, integrated
to a hydrogen valley around a refinery, as well as an EV-ferry for short distances and,

3) We are proud that cutting-edge, naval research is being carried out in Greece. For example, the
design of a large vessel, transferring liquid hydrogen, will shortly commence in Athens.

To conclude, with the right policies, the shipping sector can evolve into a catalyst for the green
transition,

stimulating demand and supply of renewable fuels,

new infrastructure, and links between hydrogen consumption centers and regions with low-cost
production.

As the French author Andre Gide noted: You cannot discover new oceans unless you have the
courage to lose sight of the shore.

Working together we can shape these creative and innovative solutions,
to safeguard a sustainable future for our citizens and for future generations.”
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TO ZYNEAPIO AIOPIANQOHKE:

ZE XYNEPIAZIA ME: NASDAQ « New York Stock Exchange

KYPIOZ XOPHI'OZ: Bank of Communications Financial Leasing Co. Ltd.

NMAFKOZMIOZ KYPIOZ XOPHIOZ: TEN (TSAKOS ENERGY NAVIGATION) LTD

NMATKOZMIOI XPYZOI XOPHIOl: Columbia Shipmanagement « DNV « EY

NMAIFKOZMIOI XOPHIOl: ABS - Ascension Finance * CIT « Citi « DNB « Hill Dickinson ¢ Lloyd’s Register * Reed
Smith LLP « RMK Maritime « Seward & Kissel * Stephenson Harwood * Vessels Value « Watson Farley &
Williams

XPYZOZ XOPHI'OZ EVENT: Ifchor Galbraiths

XOPHI'Ol AIOPTANQZHZ: ABN Amro Bank * Bureau Veritas * Clarksons Securities « Entrust Global - ERMA
FIRST « Global Ship Lease ° Liberian Registry-LISCR (Hellas) Ltd. « MPC Container Ships * Neptune Maritime
Leasing Ltd. « Stifel « Tufton

YNOZTHPIKTEZ XOPHIOl: Eurobank « Flott & Co. PC « GeoServe * Seanthesis

XOPHIOZ AEINNOY OMIAHTQN: Hill Dickinson

XOPHIOZ WIFI: Idwal Marine

XOPHIOZ LANYARDS: Oceanic Services

XOPHIOZ BREAKFAST: V Group Environmental

XOPHIOZ COFFEE: The Marshall Islands Registry

XOPHI'Ol REFRESHMENT: llly Iperespresso « NMAMAAOIMNOYAOZ A.E.
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XOPHIOZ COCKTAIL: Leonteq

®OPEIZ YINOZTHPI=HZ: Association of Banking and Financial Executives of Hellenic Shipping ¢ With the
support of the International Centre for Shipping, Trade and Finance - Bayes Business School, City, University
of London « BCA College - British Hellenic Chamber of Commerce ¢ Piraeus Chamber of Commerce & Industry
* EENMA (Hellenic Shortsea Shipowners Association) ¢« Greek Shipping Co-operation Committee * Hellenic
Society of Maritime Lawyers * Hellenic Chamber of Shipping * Hellenic Maritime Law Association (HMLA) -
Hellenic Committee of Lloyd’s Brokers’ Associates ¢ Hellenic Shipbrokers Association « HELMEPA « The
International Propeller Club, Port of Piraeus ¢ Piraeus Association For Maritime Arbitration

MEDIA PARTNERS: All About Shipping * Actualidad Maritima y Portuaria « Athens — Macedonian News
Agency * Economia « Efoplistis Shipping Magazine * www.efoplistesnews.gr « Elnavi « Marine Circle - MC Media
» www.maritimes.gr * Naftika Chronika « NafsGreen.gr « MEGA « To Vima * Ta Nea ¢ in.gr « OT - OIKOVOUIKOG
Taxudpopog » Ship Management International « Shipping & Finance * Shipping International Monthly Review °
WorldOils « XD - Xinde Marine News

MNa mep100oTEPES TTANPOPOPIES, TTAPAKAAOUUE ATTEVBUVOEITE:

NEA YOPKH // ka OAya M1ropvoln & ka EAévn MTTén

TnA: +1 212 661 75 66 - Email : obornozi@-capitallink.com ; ebej@capitallink.com
AOHNA // kupia ABnva Koopaddkn

TnA. +30 210 6109800 Email : athensoffice@capitallink.com

'H emoke@OeiTe:
https://forums.capitallink.com/shipping/2023greece/
www.capitallink.com

www.capitallinkforum.com

H TAYTOTHTA THZ CAPITAL LINK

H Capital Link ue £6pa tn Néa Yopkn dpaatnpiotroisital arrd 1o 1995 arov Touéa twv ETEVOUTIKWY ZXETEWY Kal
Emkoivwviag (Investor Relations & Financial Communications) mapéxovrag ouuBOUAEUTIKES UTTNPETIES OTOV TOUED TWV
XPNUATOOIKOVOUIKWY ETTIKOIVWVIWY KQl TWV ETTIXEIPNOEWV UE OTPATNYIKY EOTIAON OTOUS TOUEIS TNS vauTiAiag, Twv
EuTTOPEUNATWY Kai TnS evépyeiag, Twv MLP, twv Closed_End Funds kaBwc¢ kai twv ETF. EmimmAéov n Capital Link
dlopyavwvel eTNOiwS Wia ocipd 2uvedpiwv Kai webinars, ra omoia emmikevipwvovral otov vautiAiakd Touéa, otic HIMA,
Euvpwrn kai Acia, ora ueyaAurepa vautiAiakd kévrpa maykoouiws ormwg: otn Néa Yopkn, aro Aovdivo, oro OcAo, oro
AuBoupyo, atnv ABnva, atn Neueod, atn 2aykdn, orn Ziykamoupn, oro TOKuo, kai ato XOvyk KOvyk Kai OAa enuiovrai
OI0TI TTAPEXOUV Eva LIoVadIKO OUVOUATLIO TTANPOQYOPIAKOU TTEPIEXOEVOU, EUKAIPIWY UAPKETIVYK Kal OIKTUwaon. H Capital
Link eivar uéAog rou Baltic Exchange. Me é6pa tn Néa Yopkn n Capital Link éxer mapouaia oro Aovdivo, Tnv ABnva kai 1o
OoAo.
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