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Baltic Exchange

05 Countries

06 Cities

60 Member 

Countries

39
Years 

Publishing

Indices

Americas

10%

EMEA

63%

APAC

26%
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We Support Our Members

Escrow Services

Escrow 

Services

Emissions Tools

Emissions 

Tools

Debt Collection

Debt 

Collection

BalticAcademy

Baltic

Academy

280
Years as a business

750
Corporate Members

5000
Individual Members

11
Clubs And Societies

NetworkingClubs and events

Networking

Clubs and events

Click on each tile for more info

KYC              Platform

KYC              

Platform

https://www.balticexchange.com/en/membership-services/escrow-service.html
https://emissions.balticexchange.com/en/index.html
https://www.balticexchange.com/en/membership-services/disputes0.html
https://www.balticexchange.com/kyctool
https://www.balticexchange.com/en/membership-services/clubs-and-societies.html
https://www.balticexchange.com/en/membership-services/baltic-academy-0.html
https://www.balticexchange.com/en/membership-services/escrow-service.html
https://emissions.balticexchange.com/en/index.html
https://www.balticexchange.com/en/membership-services/disputes0.html
https://www.balticexchange.com/en/membership-services/baltic-academy-0.html
https://www.balticexchange.com/en/membership-services/clubs-and-societies.html
https://www.balticexchange.com/kyctool
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Evolution of Baltic Exchange Indices

1985 1998 2001 2004 2007 2008 2019 20202005

Launch of 

the Baltic 

Freight 

Index, 

predecessor 

to the Baltic 

Dry Index

Baltic 

Exchange 

Investor 

Indices

Introduction 

of Baltic 

Handysize 

Index

Baltic 

publishes 

ship 

recycling 

prices

Launch of 

Baltic 

Capesize 

and 

Panamax 

Indices

Baltic begins 

quarterly 

vessel OPEX 

assessments

Timecharter 

Equivalent 

assessment

s published 

for tankers

Introduction 

of Baltic 

Supramax 

Index

Launch of 

Baltic Dirty 

and Baltic 

Clean 

Tanker 

Assessment

s

Launch of 

first tanker 

assessment

s



Our Indices
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Baltic Dry Index (BDI)



7

Tanker

Tanker

Gas

Gas

Containers

Containers

Dry

Dry

Air Cargo

Air Cargo

06
Market Sectors

42
Panellist Companies

200+
Indices

750+
Daily data points

Click on each tile for more info

We Know Freight

Chemical  Veg oil

Chemical & Veg oil

https://www.balticexchange.com/en/data-services/market-information0/tankers-services.html
https://www.balticexchange.com/en/data-services/market-information0/gas-services.html
https://www.balticexchange.com/en/data-services/market-information0/container-services.html
https://www.balticexchange.com/en/data-services/market-information0/dry-services.html
https://www.balticexchange.com/en/data-services/market-information0/air-freight-services.html
https://www.balticexchange.com/en/data-services/market-information0/tankers-services.html
https://www.balticexchange.com/en/data-services/market-information0/gas-services.html
https://www.balticexchange.com/en/data-services/market-information0/container-services.html
https://www.balticexchange.com/en/data-services/market-information0/dry-services.html
https://www.balticexchange.com/en/data-services/market-information0/air-freight-services.html
https://www.balticexchange.com/en/data-services/market-information0/air-freight-services.html
https://www.balticexchange.com/en/data-services/market-information0/air-freight-services.html
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04
Market Sectors

15
Headline Indices

85
Underlying Indices

We Know Ships

Sale  Purchase

Sale & 

Purchase

Recycling

Recycling

Operating Costs

Operating Costs

New Building

New Building

Click on each tile for more info

16
Panellist Companies

https://www.balticexchange.com/en/data-services/market-information0/indices.html
https://www.balticexchange.com/en/data-services/market-information0/indices.html
https://www.balticexchange.com/en/data-services/market-information0/indices.html
https://www.balticexchange.com/en/data-services/market-information0/indices.html
https://www.balticexchange.com/en/data-services/market-information0/indices.html
https://www.balticexchange.com/en/data-services/market-information0/indices.html
https://www.balticexchange.com/en/data-services/market-information0/indices.html
https://www.balticexchange.com/en/data-services/market-information0/indices.html
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Baltic New Building Assessments 
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Baltic SNP Indices
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Baltic Operating Expenses Assessments
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Baltic Recycling Indices
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Baltic Panamax 5 Time Charter Average 

Timecharter Weighted Average = Sum(P1A_82*0.25, P2A_82*0.1, P3A_82*0.25, P4_82*0.10, P6_82*0.30)
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Freight Market Data

Quarterly 

& annual 

audits
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Index Production Process 

Outlier 
identified by 

Assessor from 

Panellist X

Assessor 

contacts 

Panellist X

Panellist X 

validates or 

changes input

Resolved

The Market

Panellists

Assessors

Baltic Data Platform
Secure audit trail and quality 

assessment

Control 

Number

Published Indices
authorised and regulated by the 

FCA Calculations audited by BDO, 

independent oversight councils



Our Governance
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EU BMR

 Baltic leads the way in obtaining successful authorisation 

from the Financial Conduct Authority (FCA) in July 2020 as 

a regulated benchmark administrator
01

IOSCO FOR FINANCIAL BENCHMARKS 

 Baltic continues to maintain legacy compliance to the 

recommendations of IOSCO
03

02
UK BMR

 EU third country transitional provisions allow for the 

continued provision of benchmarks to EU users

FCA
FINANCIAL  

CONDUCT  

AUTHORITY 

Regulatory 
Compliance



Futures



19

04
Market Sectors

04
Clearing Exchanges

10
Global Panellists

1100+
Daily data points

FFA Trade Ticker

FFA Trade 

Ticker

Intraday Prices

Intraday 

Prices

Forward Curves

Forward 

Curves

Daily Volumes

Daily 

Volumes

Open Interest

Open 

Interest

Click on each tile for more info

We Know Futures

https://www.balticexchange.com/en/data-services/freight-derivatives-/FFA-Trade-Ticker.html
https://www.balticexchange.com/en/data-services/freight-derivatives-/Intraday-prices.html
https://www.balticexchange.com/en/data-services/freight-derivatives-/Baltic-Forward-Assessments.html
https://www.balticexchange.com/en/data-services/freight-derivatives-/Volumes.html
https://www.balticexchange.com/en/data-services/freight-derivatives-/Open-interest.html
https://www.balticexchange.com/en/data-services/freight-derivatives-/FFA-Trade-Ticker.html
https://www.balticexchange.com/en/data-services/freight-derivatives-/Intraday-prices.html
https://www.balticexchange.com/en/data-services/freight-derivatives-/Baltic-Forward-Assessments.html
https://www.balticexchange.com/en/data-services/freight-derivatives-/Volumes.html
https://www.balticexchange.com/en/data-services/freight-derivatives-/Open-interest.html
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Baltic Panamax Forward Assessment
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Baltic Panamax Time Charter Average 



22

Baltic Investor Indices (BII)

• BII is an online analytical dashboard for vessel investment 
decisions

• Displays data on:

• Vessel investment decisions

• Residual value

• Health of earnings

• Spot and five-year timecharter earnings

• Purchase & recycling values

• Running costs

• Provides clarity and transparency for investors covering each of the 
core vessel types in dry bulk and tankers

02
Market Sectors

04
Vessel types

10
Year timecharter 

assessment

05+10
Year old S&P assessment
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Baltic Investor Indices (BII)

• Residual value is calculated by taking the writing down the cost of a five year 

old vessel by fixing the earnings on the basis of a five year timecharter and 

adding back the operating costs.

• Residual risk is ratio of the residual value of the vessel against the recycling 

value.  If the Residual value is lower than the recycling value the index will be 

negative, indicating a lower risk of the investment.

• Health of earnings shows the ratio of earnings against cost.  A negative 

number indicates that earnings are below operating costs.
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Baltic Investor Indices (BII) Reports
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Baltic Investor Indices (BII)



Membership
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A Seat At The Table

• New markets

• New routes & vessel definitions

• Circulars

• Advisory councils

• Market engagement

• Regulatory updates
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Members can demonstrate their standing in the 

market by committing to The Baltic Code

“Our Word Our Bond” is at the heart of the Baltic Exchange 

and what our global membership stand for. 

Baltic due diligence

 Peer review

 KYC, PEP, Sanction checks

The advantage

 Acknowledged by due diligence as a quality check

 Display of the Baltic logo

 Listed in Baltic’s Global Shipping DirectoryIntegrity 

of markets

Fairness 

& competition

Ethical 

business

Good market 

conduct

Robust and 

credible 

benchmarks

01

02

Code of Practice
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Enabling Risk Management 

through Trusted Benchmarks, 

Staying at the Heart of the 

Maritime Community
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Sales

EMEA

Mark Ma

Mark Ma

+44 20 7369 1652

mma@balticexchange.com

Sales 

EMEA

Mark Hubbard

Mark Hubbard

+44 20 7369 1654

mhubbard@balticexchange.com

Contact Us

mailto:mma@balticexchange.com
mailto:mma@balticexchange.com
mailto:mma@balticexchange.com?subject=mma@balticexchange.com
mailto:mhubbard@balticexchange.com
mailto:mhubbard@balticexchange.com
mailto:mhubbard@balticexchange.com
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