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‘ Qth Annual Capital Link _ ! adsoer | & (deBpovapiou, 2025, oto Columbia Plaza,
e ?mrﬂsf‘pp ing POl o L o’ otn Aepeod tng Kompou, und tnv Ayida tou
J | Ydurnoupyeiov Navtihiag tng Kimpou, tng
Ydunoupyou Nautihiag tng Kimpou napd
Tw NMpwbunoupyw, Kal KE TV TUVEpyaOia
¢ Kuntprakng Evwong MAotoktntwv (Cyprus
Union of Shipowners) ou rtav kat o Kuplog
Xopnyog. To ZuvEdplo unoatrpiéav emiong,
to Kuntplako NawutiAtako EmypueAntriplo
(Cyprus Shipping Chamber), kaBwg kat ot
UEYAAOL TTOPAYOVTEG TNG KUTtpLaKn G
vautAiag.

Ma oydéon ouveyxn xpovid, Chairman tou
Zuvebpiou ntav o K. NMwpyog A. ToaBAipng,
Principal tou Tsavliris Salvage Group, Past Chairman - INTERMEPA (International Marine Environment Protection
Association), Chairman - CYMEPA (Cyprus Marine Environmental Protection Association), L€Ao¢ Tou ALoKnTIKOU
ZupBouliou - Cyprus Union of Shipowners, kat Honorary Chairman tou Tsavliris Cultural Foundation.

EIZATQrIKA ZXOAIA:

¢ K. Nikog Mmnopvolng, President — Capital Link, Inc.
¢ k. Nwpyog A. ToaPAipng, Principal — Tsavliris Salvage Group, lpoedpo¢ Suvebpiou

O k. Nikog¢ Mnopvalng, President - Capital Link, Inc., KaAwoOpLOE KAl EUXOPLOTNOE TOUG MOPEUPLOKOUEVOUC, TOUG
Xopnyoug, kaBwg Kat Toug Xopnyoug Emkowwviag kat toug Dopeic Yootnpéng yla Tn CUUUETOXN KaL TNV UTOOTAPLEN.
O k. Mmopvolng oxoAiaoe otL to Popoup poadEpel pia povadikn eukatpia ylo oulnTnon Twv To Kaiplwy INTNUATWY
Tou a.popouv Toco TNV KuTplokn 600 Kol TV maykoopa vauTihia. Tovioe eniong ot n Capital Link €xet apoolwBOet otnv
evioyuon tng mpowdnong tng Kumplaknc vautidiog kot tou KumpltakoU NauvtdtakoU Cluster oe éva gupl Kowo
TayKOopiwG.

O k. Nwpyog A. ToaBAipng, Principal — Tsavliris Salvage Group, lMpoedpog Zuvebpiou, otnv evapKTipLa opAia Tou,
SNAwoe otL “amotelel peyaAn tun va nipoedpevel tou Capital Link Cyprus Shipping Forum yla éydon cuveyn xpovid”.
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AkolouBwvtag TIg ophieg Tng ALLoTING YdumoupyoU NauTiAiag tng Kompou, kag Mapivag XatlnpavwAn, Kot Tou K.
NikoAa Movtavio, amnod to Siknyoplko ypadeio Montanios & Montanios LLC 6mou emavaBeBatwbnkay ta afloonpeiwta
emtevypata tng Kumpou otnv vauTiAia, o K. ToaAipng mrpe Tnv mpwTtoBoulia va mpooBEcel éva KpioLpo onpeio Tou,
OTWG TOVLOE, dev mpenel va AnopovnBel kat ailel el61KNG avadopdc. MpokeLtal yla éva {wTKNG onuaoiag otolyeio mou
TPETIEL VA AVAYVWPLOTEL KOlL VoL TUXEL TOU amapaitnTou cefacpol: Sev MPEMEL TIOTE VO EEXVOULE TIC GUVONKEG UTIO TIG
omoieg n Kumplakn onuaia katopBwoe va avadelybel og pia amno Tig kopudaieg onpaieg oTov MayKOOKLO VAUTIALOKO
ToMEQ.

Mapd TNV adLaKoTn oPVNTLIKY KPLTIKH, TNV EMLOETIKOTNTA KAL TLG KOWVWVIKOOLKOVOULKEG TILECELG [LE BAOLEG OLKOVOULKES
KOLL TIOALTIKEG GUVETTELEG YL TO VN oL, N KUTpog OxL Lovo avtefe aAAd onUelWOE EVTUTIWOLAKEG ETILITUXLEG OTN VOUTIALOKA
Blopnxavia. Me 6e6ouévec auTEG TIG TPOoKANOELg, Ba umopoUoe Kaveig va el OTL 6oa £xouV emiteuxBel otnv Kumpo
OUVLOTOUV TIPAYHATIKA €va Balpa.

KYPIA NAPOYZIAZH - 2ulntnon 1x1

Kupia Mapiva Xat{npavwAn, Shipping Deputy Minister to the President
- Republic of Cyprus

&
K. Nicolas Montanios, Partner — Montanios & Montanios LLC

H Yroupydg Navtidiog Mapiva Xat{nuavwAn tovioe otL «n Sletpuvon
TOU KUTIpLAKOU VnoAoylou apapével kopudaia mpotepalotnTa yla thv
KuBépvnony.

O Yroupydc ouveEXLOE AEyovTog OTL «n KALVOTOWIO, N ouvepyaoia Kot n
edappoyr MaykOoULWY KAVOVIOLWV ELVAL OL TPELG TIUAWVEC OTOUG
OmolouC MPEMEL VA E0TLACOU LLE TIC VAUTIALAKEG LG TIPOOTIAOELESY,
npooBEtovtag OtL «to 2025 avapévetal eniong va ivat pia xpovia
TMPOKANCEWV yLa TN 8Ledvr) vauTtiAia, Tovilovtog tn onuacio tng
evioyuong g avOeKTIKOTNTAG YL TNV OVTLLETWITLON AKPALWY TUECEWVY.

«MMpooTa OTLG AVTLEOOTNTEG, TTPETEL VA AVAYVWPLOOUE OTL OL TTPOKANCELG PEPVOUV ETIONG EVKALPIEC. AEOUEUOUAOTE
VA ayKOALACOUE QUTEG TIG TIPOKANCELG KAL VAL TG LETATPEYOUE O EUKALPLEG yIa BLwolpun avamntuén», mpoobeoe.

YrnevOuuilovtag 0TouG MOPEUPLOKOUEVOUG TN oTpatnyLkn B€on g KUmpou kat tnv woxupr BaAdooia untodoun Tng, n
Kupia XatlnuovwAn onpelwoe OTL MOPA TIG TTPOKANOELG QUTEG, N KUTIPLAKT VAUTIALA £XeL SlampéPeL TOOO O MAYKOGULO
eninedo 600 Kal o€ TOMKS emimedo.

Mapéxovtac amoTeAEoUOTIKES, UPNANC TTOLOTNTOC, EEATOUKEUEVEC UTINPECLEG, £XEL EVIOXUOEL TN B£€0n TNG WG NauTiko
Kévtpo Aploteiac.

Exkdpalovtag TNV LKAVOTOINGH TNG yLa TNV eyXwpLla vautillakn Blopnyavia, avédepe avénon 18% oto KUMPLOKO
VNOAOYLO WG TIPOG TN CUVOALKNA XWPNTIKOTNTA TOUG TEAEUTAIOUC 16 UAVEG KOL TOVLOE OTL N MEPALTEPW AVATTTUEN «Elval
pio arod Tic BaokE TTPOTEPALOTNTEC TNG KUBEPVNGONG Kol LEPOC EVOC GUVEXOUG, OTOXEUEVOU OTPATNYLIKOU
oxebloopol».

«MNopad TI¢ TPOKANOELS, ElpaoTe amodacIoUEVOL VO EKLETAAAEUTOUE TIG EUKALPLEC KAL VOL EVIOXUOOULLE TIEPALTEPW TOV
POAO pag otn SLeBvr) vauTihlakn oknvn», elne, avadpépovtog OTL oL aAAayEC TTou eTiLdEPEL N Texvoloyla Kat N
KalvoTopla onpaivouv OtL «o pOAOG OAWV TWV eVOLADEPOUEVWV LEPWV TOU LOLWTLKOU TOMEN EvVaL TILO KPLOLUOG oo
TOTEY.
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TNV optAla tTng, N kupia XatZnuoavwAn SNAwoe OTL oL TPOKANCELG TNG ATtaAAOYNG OO TI avOPAKOUXEG EKTIOUTTEG, TNG
KALLOTLIKAG aAAaync, TnG Yndlomoinong, Tng BLwotng avamntuéng kat tng avalntnong KabopoTtepwV Kal Lo TTPACLVWY
TEXVOAOYLWV «QATIOLTOUV LOXUPEG CUVEPYACLES E TNV LOLWTIKN Blopn)avia Kal KoTOUeS AUCELGY.

«Q¢ kopudalog UTIEpUAXOC TNG BLWOLUNG VAUTIALAG, TTILOTEVOUUE OTL amaltoUVToL OAOKANPWUEVA KoL TIOLKIAQ LETpaL
TAYKOOULWG YL TNV EMITEVEN OTOXWV UELWONG TWV EKMOUMWYV Kal T Sltachaiion evog Plwaotpou LEAAOVTOG yLa Th
Blopnxavioy, eime.

MpooBeae OTL N evepydG Kal LoXupH GUHKETOXN TN Kumpou otig oulntioelg Tou AleBvoug Nautidtakol Opyavicpou
(IMO) ko tnG EE cupBAaAAeL otn SLapdpdwon eVOG CUVOAOU EVEPYELWY TIOU QTTALTOUVTAL YLA TNV EMITEVEN TWV OTOXWV
pelwong Twv EKMOUTWY AvBpaKa.

Tautoxpova, TOVLOE TN onUacia TG apoxnG KLVATPWY 0TOUG MAOLOKTHTEC YL TG EMEVOUOELG TOUC OE BLWOLUEG
TUPOKTLKEG.

Yrnoypappiovtag tn cuvexl{opevn utooTnpLen, ime, «Ba cuvexicoupe va untootnpiloupe Tn vouTALakh Blopnxavia
oTNV £Mitevén Twv oToXWV araAlayng amnod T avBpakoUXEG EKTIOUTEG TTOPEXOVTAG PAcLva GopoloyLKA KivnTpa ot
TIAOLOKTATEG KOlL TTAOLOKTHTEC, EvBappUvVoVTaG Kol UTtooTnpiloviag Ta MAoLA e KUTIPLAKN onpoia va XpnoLylomoLlouV
EVOANOKTLKG KOUGLUA».

Inuelwoe OTL TéTola Kivntpa £xouv R&N avabewpnOel kot véa kivnTpa €xouv eykpLlBel amo to YmoupyLko TupBoUALo yia
v emPBpaBevon mAolwv Tou eMISEIKVUOUV AMOTEAECUATIKEG LELWOELG EKTTOUTIWV.

Q¢ anotéAeopo aUToU, CUVEXLOE, To 2024 onUelwBNKe peydAn avénon otov aplBuo TwV altnoswy ou uroBAnBnkav
yla HeLwoelg dopou xwpntikotntog os 71, oe oUykplon pe 13 attioelg mou unofAndnkav to 2022.

«AopBavovrag umoyn 6Aa ta mopamAvw, TILOTEVOUE aKpASAVTA OTL N €0TLACT LLOG TPETEL VA €lval o€ TPELG BaoLkoUG
TWUAWVEG: TNV KOWVOTOWLa, Tn cuvepyacia kot TV edapoyh TIAYKOCHLWY KAVOVICUWVY», (Tt n kupia XatlnpovwAn.

JUYKEKPLUEVQ, TPOOOEDE, LECW TNG KOLVOTOMLAG KAl e TNV evBdppuveon tng ouvepyaoiag kot Tnv eMBOAn Twv
KOVOVIOUWVY, € UITOPOUE VO YEDUPUWOOULE TO EVEPYELAKO XAOUO KOL VO KATEUBUVOU LLE TOV KAASO Lag TTpog Eva
dwTELWVOTEPO, TILO BLWOLUO EANOVY.

YnevOuuioe eniong otL npdadata, Aoyw tng paydaiag avantuéng Twv eTALPELWVY TAPOXNG BAAACOLWY UTINPECLWY, O
Mpoedpog Nikog XpLotodouAidng avakoivwaoe Tnv mpowBnon MOALTLKWY TTou OXETIOVTAL e AUTEG TLG UTINPEGILEC,
dlaitepa oTIG TEXVOAOYLKEC UTINPECILEG, TNV EPEUVOL KAL AVATTTUEN KoL Tat oKadn avapuxng.

«A&lomolwvtag Tn SUvVaN TNG EMLOTAKNG, TG TeExvoloyiag Kot Tng avOpwrivng eheUPETIKOTNTAC, UTTOPOULE va
Eemepaooupe KAOe eumoSL0 Kal va olkoSopUooUpE €va HEAAOV OTTOU N vAUTIALOKA oG Blopnxavio oxt povo Ba
emBlwvel oAAa Oa eudokipel», gime o Ydumoupyoc.

H kupia XatlnuavwAn ohokAnpwoe Tovilovtag Tn onUaoia TG CUVEPYAOLag LOLWTIKOU Kol SNUOGLOU TOMED KoL TNV
«Loxupn TMOALTIKY) S€0HEUON TNG KUBEPVNONG VO CUVEXLOEL VL UTTOOTNPLLEL EVEPYA TOV KAASO, LE OTOXO TN BLWoLun
QVATTUEN TNG KUTIPLOKAC VAUTIALOGY.

2x0Ata evotntac: K. Ezekiel Davis, Vice President, Regional Business Development, Europe — ABS
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Zuvtovioti¢: Dr. John Kokarakis, Technical Director, SEEBA Zone — Bureau Veritas

Panelists:

e ka. Alkistis Kyriakopoulou, Chief Business Officer — DeepSea Technologies

¢ K. Konstantinos Stampedakis, Co-Founder & Managing Director — ERMA FIRST GROUP

e K. Aristides Pittas, Chairman & CEO — Euroseas Ltd. (NASDAQ: ESEA) & EuroDry Ltd. (NASDAQ: EDRY)
¢ k. Philippos Philis, Chairman & CEO — Lemissoler Navigation Co. Ltd

¢ Dr. Loukas Barmparis, President — Safe Bulkers, Inc. (NYSE: SB)

O k. Konstantinos Stampedakis, Co-Founder & Managing Director — ERMA FIRST GROUP, tovioe: “To 6iktuo twv
mAolwv mou Stacyilouv Toug wWKeavVoUC ElVOL KPIOLO VLA TO TIAYKOGULO EUMOPLO, AAAQ TAUTOXPOVA CUMBAAAEL
ONUOVTLKA OTLG EKTIOUTIEG aePiwV Tou Beppoknmiou. O AteBvric Nautihtakog Opyaviopdg (IMO) €xel B€oeL wg oTtO)0 TNV
enitevén LNSeVIKWV eKTTOUMWY amo TN tebvr vauTtihia péxpt to 2050, amaltwvtag th XpHon KAUoIUwY LNSEVIKWY
EKTIOUTWY, OTIWE To USPOYOVO KOl N appwvia.

H BeAtiwon Twv eMXelpnolokwy SLadIKaoLwy, Omwe n BeAtiotonoinon Twv SPopoAoyiwV Kal n XpHon oVaveEWOoLUWY
TINYWV EVEPYELAG YLa TNV Tpododoaia Twv MAoLwV ota Apavia, elvat emiong kpiotun.

H emniteuén unSevikwv eKMOUMWY amaltel cuvepyooio Hetall KuBepvNoewY, VauTIALaKNG Blopnyaviag kot GAAWV
evlladepopévwy. H u10BETNON BLWOLUWV TEXVOAOYLWV KaL N £€PEUVA KOL OVATTTUEN £lval ONUAVTIKA BApaTta yLo Th
petafacn o éva PLwotpo PEANoV. OL VOUTIALOKEG ETALPELEG TIPETIEL VOL EVOWUOTWOOUV TLG TIPAKTIKEG ESG
(MepBaAovtikn, Kowvwvikn Kat AtakuBepvnTikr Slaxeiplon) oTig oTPATNYLIKES TOUC YL TN CUMUOPdWON LLE TOUG
KavoviopoUcg kal tn BeAtiwon g Blwoluotntag.

Me TNV ULOBETNON KOWVOTOPWY TEXVOAOYLWYV KOL OVAVEWOLUWY KAUGIHWY, N vauTAla propel va eMITUXEL LNSEVIKEG
EKTIOUTIEG KOl VAL CUMPBAAEL o€ €va Tio kaBapd Kat mpactvo PEAAOV yLa Tov Aavitn.”

Zuvtoviotpla: ka. Ester Toumpouris, Deputy Head of Office (Limassol) — Hill Dickinson LLP

Panelists:

e k. Nicholas Pavlidis, Head of Shipping — Bank of Cyprus

¢ k. Hugues Calmet, Senior Vice President Head of DNB Athens Representative Office — DNB

e K. Aris Patounas, Head of Shipping — Hellenic Bank

¢ k. Ronis Kyperesis, Head of Accounting and Finance — Pelagic Partners; CFO — Hartmann Holdings

O k. Apng Natouvag, Head of Shipping tng EANAnvikr¢ Tpamnelag, avadépOnke, petalt aAwv, otn duvatdtnto Tou
TPAMellkoU CUCTAUATOC VO TIPOCOPUOTETAL LE EMLTUXIO OTLC SUVALKEG TNG OYOPAC, OTLG PUBLLOTLKEC QAT OELS KOl
ot aAhayég Ttou €xouv onuelwBel, aAAA Kal oTLC TEXVOAOYIKEG avaBabuioelg, og £va Slopkwe e€eAMlooOEVO
nieptBailov.

Onwc urmoypapplog, N afefaldotnta otnv ayopd MAPAUEVEL eV LECW TNG ETILROAAC SLEBVWV KUPWOEWV O€ XWPEC OTTWC N
Pwola kal avatapdtewyv otnv epodlaoTtikr aAuoida, evw To pioko Savelopol aufavetal onuavtka. Tnv idla otyun,
TOVLOE OTL N 0TPOdI) TIPOG £VA TILO OLKOAOYLKO ATMOTUTIWHA LE KLELWON TWV EKTIOUTIWV TOU AvBpaKa KOl EKLOVIEPVIOUO
TOU VAUTIALAKOU OTOAOU, QVTIUETWITI(EL COPBAPEC TIPOKANOELG AOYW TIOALTIKWY KOl OLKOVOULKWY aAAaywv. OAa autd,
KaBw¢ n texvoloyia kat ol SuvatoTNTES TNG TEXVNTAC VONUOOUVNG G£PVOUV EMAVACTOCH OTOV XWPO TOU VAUTIALOKOU
Topéa, avaPabuilovrag Tig XpNUaToSOTIKES AUCELG KoL UTINPEGLEC.
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«Ztnv ENAnvikn Tpamnela, wg wEAog Tou Opilou Eurobank, StaBétoupe TNV epmelpia Kal TNV TEXVOyVWoia Kal
ouveyiloupe va emdelkvUOUUE TN 6£0UEUOH LOG TIPOG TOV TOUEN TNG VAUTIALOG, TTIOPEXOVTAG OTNPLEN OTLC ETOLPELEC TOU
KAGSOU e e€ELOIKEVUIEVEG XPNUATOSOTIKEG AUCELG KOl UTINPECLEG TTOU TIPOCAPLOTOVTAL OTLG VEEG ATIALTOELG TOU
VaUTIALOKOU TEPLBAANOVTOGY», TOVLOE.

2xoAla evotntag: ka. Christina Orfanidou, Director, Al & Data — Deloitte Cyprus

Zuvtoviotpla: ka. Anthi Miliou, Global Maritime Commercial Director — Lloyd’s Register

Panelists:

e K. Mark O’Neil, President & CEO — Columbia Group; Former President — InterManager
e k. Dieter Rohdenburg, CEO — InterMaritime Shipmanagement Ltd.

e K. Spyros Vlassopoulos, Managing Director — lonic Group

2x0Ata evotntac: K. Andreas Papachristodoulou, Partner — Stephenson Harwood

O K. Andreas Papachristodoulou, Partner — Stephenson Harwood, tovioe: “OL véeg tepIPaANOVTIKEG puBUILOELG, OL
LETAPPUBUIOELG TOU KAVOVLOTIKOU TIAALGIOU TNG VAUTIALAKAG XPNUATOSOTNONG KAl N CUVEXWE EEEALOCOUEVN ayopd
£xouv emip£pel otov KAASO NG VOUTIALaKAG Xphatodotnong pLltkec arayég. H mpowBnon tg amavOpakomnoinong
otnv vauTAia €xel avadeifel tnv mpdoivn Kal Blwaotin xpnHatodotnon. XpnuatoSoTikég AUCELG TTou urtoatnpilouv
EVEPYELAKA ATOSOTIKA TTAOLA, EVAAAAKTIKA KAUOLUOL KOL KOULVOTOMEG TEXVOAOYLEG Elval TTAEOV avayKaileg yLa TNV emiteuén
TwV TEPLBAAAOVTIKWY OTOXWV Ttou £xeL B€oel o AleBvnc NauTtidlakog Opyaviopog (IMO), Letagu Twv omoiwv elvat Kat n
emnitevén kaBapwv PNSeVIKWV ekMoUTIwY otnv dtebvr] vauTtidia €wg to 2050. Tautdxpova, OL VEEC KAVOVLOTIKEG
puBpioelg, onwg eivat n edbappoyn tou "Basel IV", elodyouv véeg MPOKANOELG 0TOUG PopEelG xpnuatodotnong, Loiwg
000V adopa TG KEPAAALAKEG ATIALTOELG KOL TNV EKTIMNGCN KLYOUVOU, LETARAAAOVTOC TIG TTAPASOOLAKES TIPOAKTLKEC
davelopou. TéAog, o Eupwnaiko eninedo, ol véeg pubuioelg mepl eupwnaikol GOPoU XWPNTIKOTNTAG, KAl
OUYKEKPLLEVA N BEoTion UTtoXPEWONG eyypadng MAoLwV UTIO TNV onuaia eupwmnaikol KPATOUG LEAOUG, TIPOKELEVOU OL
TIAOLOKTATPLEG €TOLPleC va Xaipouv dopoAoyLkwv eAadpUVeEwWY, £XOUV 08Ny OEL TTOAAEG OO QLUTEG OTNV EMAVEEETAON
NG AELTOUPYLKAG TOUG SOUNG. 2€ QUTO To SUVAULKO TtepLlBaAAov, n cuvepyaoia Hetall dopéwv xpnuatoddtnong,
TIAOLOKTNTWY KOl VOULKWY CUMBOVAWYV €lval amapaitnTh yLo TNV EMLTUXT QVTILETWITLON TWV VEWV QUTWV TIPOKANCEWV.
Ytnv Stephenson Harwood, mapapévoupe apootwpévol atnv umtoothpLén OAwY TWV EUNAEKOUEVWV TIPOCWTIWY HE TOV
Slapkw¢ LeTaBoANOUEVO KAASO TNG VOUTIALOC, TTapEXOVTOC EEELOIKEUUEVEC VOLKEG CUUPBOUAEG KOl KOLVOTOUEC AUOELG.”

JxoAia evotntac: ka.. Angelica Kemene, Head of Market Analysis & Decarbonisation Strategies — Optima Shipping
Services

H kupla Angelica Kemene napeixe pla anotopn avaluon Tou eEEALOCOUEVOU TTAYKOGLOU VOUTIALOKOU TOTtiou,
Sivovtag éudaon otn BepeAlwdn SLakplon LETAED TWV KUKALKWY SLAKUUAVOEWY TNG ayopds Kol Twv SLapBpwTikwy
aAAaywv ou avadlapopdwvouy tov KAASo. Evw n vauTiAia nTav mavta KUKALKH, n onuepLvn ayopd kabodnyeital ano
BaButepouc, LaKPOTPOBETUOUG LETAOXNUATIOUOUC, CUUMEPIAQUPBAVOUEVWVY TWV PUBULOTIKWY oAAAYWV, TNG
araAayng anod tov dvBpaka Kot TNG LETABAANOUEVNG YEWTIOALTIKNG SUVOLLKAG.
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Kevtpko B€pa tng opAiag tTng ATtav o aufavopuevog pOAOG TWV YEWTIOALTIKWY QVAKATOTALEWY 0T Slapopdwon Twy
EUTMOPLIKWV powv. H epmoptkn ToAttikr dev eival mAéov pia PpaxunpoBeoun Stotapayr], 0AAA Lo SopLkn SUvapn, UE TG
XWPEC va Sivouv POoTEPALOTNTA GTOUG OLKOVOULKOUC SECUOUG E TIOALTIKA EUBUYPAUULOUEVOUG ETALPOUC - AUTO TIOU
nieptéypae wg TNV au€avopevn TAoN TOU «TIEPLOCOTEPOU eUMOpiou pe dihoug». OL epmopikég eviaoelg HMA-Kivag,
TapAAANAQ e Ta TEPLDEPELOKA TIPOCTATEUTIKA LETPA, EVIOXUOUV QUTH Th LETATOTLON, N onola eival mbavo va
OUVEXLOTEL, 06NywvTag oe epaltépw Sladopomnoinon Twv aAucidwy ehodSlaopol Kol TwV EUTOPLKWY 08wV.

H Angelica tovioe emiong eOIKEC TAOELG ava TOUEQ, e Ta TURota Capesize kal Handysize va avapévetal va €xouv
KaAUTEPN amodoon, EVW TO EUMOPLO EUTIOPEU LATOKLBWTIWY avTipeTwilel avfavopeveg TiEéoelg poodopdg-{ntnong. H
uTtEPTPOOhOPA TOU GTOAOU, LOLaLTEPA OE OPLOUEVEC KATNyopleg MAolwy, elval emiong mBavo va emitayUVEL TN
Spaotnplotnta StdAuaong, kabwg ta maAalotepa, AlyOTEPO amoSoTIKA TTAOLO oywVi{ovTal Vo TIAPAUEIVOUV EUTTOPLKA
Buwolpa umo auvotnpouc MeEPLBAAAOVTLKOUG KOVOVIOUOUG.

JTI¢ TPOKANOELG Tou KAASou TipoaotiBetal n andétoun avgnon tou OPEX, Adyw Tou MAnBwplopou, Tou uPnAdtepou
KOOTOUG KOG THWY Kal TwV £€06WV CUUUOPDWAONG LE TOUG KAVOVIoUoUG. Ol tpoomaBeleg anaAlayng amno Tig
avOPaKOUXEG EKTTOUTIEG KOl Ao AAELAG OTOV KUBEPVOXWPO Ba auéNCOoUV TIEPALTEPW TO AELTOUPYLKO KOOTOC, QMALTWVTOG
enevdUoeLg o€ OAO TOV OTOAO.

OL TEAIKEG TIPOTACELG TNC evioxuoav OTL OL avaTopaEels ivat eSw yla va peivouv kat 6tL o kKAadog Sev eivat mAéov
QIAWG KUKALKOC aAAG udiotatal BepeAlwdn petapdpdwon. H amarlayr amno TG avOpoKoUXEC EKTIOUTIEG ELVAL LILOL N
avVaoTPEPLUN TIPAYUOTIKOTNTA, Ol YEWTIOALTIKEG 0AAAYEC Ba cuvexioouv va avadLlapopdwVouV TIG EUTTOPLKEG POEC KAl N
TIPOCAPUOCTIKOTNTA —HECW TNE BEATLIOTOMOINGNC TOU OTOAOU, TWV eMeVOUOEWY EVBUYPAUULOUEVES e TO ESG Kal TG
Pnodlomoinong— Ba kaBopiosl Toug HeEAAOVTLIKOUC NYETEC TOU KAGSOU.

Ot 16é£¢ NG Angelica mapeiyav £vav Kpiolpo 081kd XApTn yLo TV MAONYNoN O aUTO To TtepimAoko Kal aféBalo torio,
umoypappifovrag otL n avBekTIKOTNTA oo Hovn TG Sev apKel - N TPOANTITIKA KoL OTPOTNYLKN tpocappoyn Ba eival to
KA£LSL Tng emutuyioc.

Zuvtoviotig: K. Polys Hajioannou, CEO — Safe Bulkers, Inc. (NYSE: SB); Vice President — Cyprus Union of Shipowners

Panelists:
¢ k. Mohammed Bin Battal, President — Bahri Dry Bulk
¢ K. Robert Schreve, Senior Freight Trader — Olam Agri

ZuvtovioTiG: K. George A. Tsavliris, Principal — Tsavliris Salvage Group; Conference Chairman

Panelists:

¢ k. Alexander Oswald, Group Director IT — Columbia Group

e k. Russell Kempley, Chief Propositions and Security Officer — CyberOwl
¢ K. Panos Theodossopoulos, CEO — Metis

JUuuuETElYQVY:

Dr. Anil Sharma, Founder and CEO — GMS & Lila Global
&

K. Nicolas Bornozis, President — Capital Link, Inc.
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1. Bplokopaote og VEo 0TAdLo 6oov adopd Touc epBAAAoVIIKOUG KOVOVIOHOUG yia tn vauTihia. Ot HMA ¢aivetal va
XOAQpWVOUV Ta TPATUTIA TOUG O€ QUTO, evw o IMO kat n EE daivovtal deopeupévol va mpoxwprioouv, aAAd e6w
BAETIOUUE KATIOLEG PWYHEG... MW PAETETE VA AVAMTUCCETOL TO PUBULOTIKO TIEPLBAAAOV KOl TL AVTLKTUTIO YTtopel val £xeL
otov £podLacpo Tou oTOAoU;

Agev glpal el61KOC 0TOUC KOVOVIOUOUG VOUTIALOG KOl UTIAPXOUV AAAOL OLLANTEC TTOU €X0UV KOAUTEPA TTPOCOVTA Va
QIAVTAOOUV O€ QUTAY TNV EpwTNon. OMOTE, MPOTIUW Va EMIKEVIpWOoUE oto Q2 kat to Q3, KaBwg auTtég oL Suo
EPWTNOELC TPETIEL VA EEAVTAOOUV TO XPOVO.

Toutou AexBévtog, umopel va doU e TNV epdavion pag ayopac duo emumedwv. H Eupwnn miBavotata Ba cuveyiosl va
eMBAAAEL AUOTNPOTEPOUC KAVOVIOHOUG VLA TIG EKTIOUTEC, EVW N KUBEpvnon Twv HIMA evSEéxeTal va ULOBETATEL LA TILO
EUEALKTN TIPOCEYYLON.

EmumA€ov, mapatnprnoape enBpaduvon otig mapayyeAieg yio mAoila Tou SV KIVOUVTAL LE OPUKTA KAUGLLLO, OTIWE QUTA
TIOU XPNOLUOTIOOUV HEBAVLIO H appwvia, pe tn InTnon va Letatomniletal mpog Ta Mo cUUBATIKA TTAoia.

Agdopévng Tng mBavr ¢ amopakpuvong TG KUBEpvNong TP armo TG mpoomabeleg anaAAoyng amo TG avopakoUxeg
EKTOUTEC TNG Eupwring, elvat emiong miBavo mlola pe PkpOTEPN KATAVAAWGON KAUGIHoU va cuveyioouv va
S5pacTNPLOTOLOUVTAL OE QUTO TO EUMOPLO AVTL va KatapynBouv otadlakd mpog OGeAOC TLO AMOTEAECUATIKWY
EVOAAQKTIKWV AUCEWV.

Katd ta emopeva téooepa Xpovia, AUTOL OL TTAPAYOVTES - N PUBULOTIKA oITOKALGN, La aAAayr OTLG TIPOTLUNOELS VLo TN
VEQ KATAOKEUT Kal SUVNTLKA TILo apyr uloBétnon mAolwv Ye olkovopia Kauoipou - 8a pmopovoav va Slapopdwaoouy
ONUAVTLKA TRV ayopa.

2.'EXETE KATOOKEUAOEL L0 TPOLEPT VAUTIALOKA emixeipnon pe tn Lila Global pe 34 mAoia Stadpopwv tunwv. H Lila Global
BeAtiotomolel tn xprion VoG 0TOAOU LKTAG NALKLOG YLa VA LELWOEL TLG TIEPLBAAAOVTLKEC ETILMTWOELG KAL VO KAAUWPEL TLG
QITALTAOELG TWV TteAaTwY. Mmopeite va polpaoteite pall Lag Ta TAEOVEKTALATO QUTHG TNG LOEAC Kol ETIONG WMOPELTE va
ETUONMAVETE TNV EAKUOTLIKOTNTA TWV Vintage okadwv;

Ta tedeutaia Xpovia UTIOYPAUULOAV TTOCO LLOKPOOLKOVOULKOL, YEWTIOALTIKOL Kol TtepLBAANOVTLKOL TP AyOVTEG €XOUV YiveEL
Tio ouyvol kat emdpouv otn vauTtihia. Amo to COVID-19 €wg TG MAYKOGULEG CUYKPOUCELS, CUMTIEPIAAUBAVOUEVWY TWV
ouvexopevwy dlatapaywy Twv XoUTL, AUTA Ta YEYOVOTa £X0UV 08NYNOEL 0 aMPOPAENTEG LETOBOAEG OTLC AYOPES
EUMOPEVUATWY 0t SefapeVOTIAOLA, EUMOPEUATOKIBWTLA KAl ENpod dopTio. H puon autwv Twv SLaKUPAVOEWY EXEL
OoAAAEEL. aUTO TIOU KAToTE BewpolvTay £va GTIAVIO CUBAV TOU «LaUpouU KUKVOU» TWPA LOLALEL IEPLOCOTEPO HUE
enavalapBavopevo KUKAo.

Y& oUTO TO TiEPLBAAAOV, emMwdeAoUvTaL OL TAOLOKTHTEG TTOU UTTOPOUV VA TPOCAPUOGTOUV Ypryopa Kal va TormoBstiicouy
OTPATNYLKA TOUC 0TOAOUG Touc. Otav n {Atnon avédvetal, ta mAoia mou sivat €tolua va thv KaAuouv £xouv
LoXupOTEPEC AmoSO0ELC. AUTO sival epdavég o Sddopa THAUATA Kol EUOUYpOPUETOL KOAQ PE TN BAOIK HAG
TeExvoyvwola - vintage kat peoaiag nAtkiag mhoia.

Mta KAnpovopLd otnv vintage vautiAia Kal pia otpatnytky oAloyn

H Bdon pag eivat n avokUukAwaon hoiwv, Omou £xoupe mepdoet Tta teAsutaio 30 xpovia SouAelovtag pe vintage
TeEPLOUCLAKA oTolyela. H katavonon autwv tTwv mhoiwy kat n acdaAng Asttoupyia toug eivat pla Baocikr appodldotnra,
n omola enekteiveTal 0TO MANPWHA HOG KOL OTLG TEXVIKEC OUASEC HaG. EVw N €TALPELO LOC, WG TTAYKOOULO VOUTIALOK
ovVIOTNTA, EVOL OXETIKA VEQ, N TIPOCWTTLKI LOU EUTIELPLA OTNV ATIOKTNON KoL TN SLOXELPLON EUMOPLKWY TIAOLWY
XpovoAoyeital amno to 2005—apxLlkd w¢ eMevdUTC 0 Kowvompagieg pe kablepwpévoug TAOLOKTATEC. MpLv amo nepimou
ETITA L€ OKTW XPOVLA, amodacioaps vo Byole amod T oKLd Kol Vo SnLoUPYHooULE Tov SIKO LaG oTOAO aveEaptnta,
evw ££0KOAOUBOUE VA CUUIETEXOUE ETIAEKTLKA o€ JV.
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H oTpatnytkn pog ATtav mavta eukalplokn oAAA melBapynévn. MmAKaUe vwpig oTtnv ayopd EUMOPEU LATOKLBWTIWY,
amoktwvtag Panamax kat mAola tpododoaciag otav NTav UMOTIUNUEVA. APXLIKA, TIEPLUEVALLE VA AELTOUPYNOOULE QUTA T
TAola LEXPL TO TEAOG TNG OLKOVOULKAG TOUG {WNG KOlL VOL TAL AVAKUKAWGOUHE. QoTd00, KaBWE n ayopd aveRnke,
TLOUANoQE TIOAAQ Ao aUTA Ta TTAOLA yLa epmopla. 2Tn ouvéxela, otpadnkape ota de€apevomiola, anoktwvtag VLCC,
Suezmanxes, Aframaxes, LR1, LR2 kat MRs—kal maAL eotiaovtag o€ vintage MePLOUCLAKA oTolxela. O GUYXPOVIOUOG fTaY
TENELOG Kal BynKape pe emituyxio amd mMoAAd amo autd Ta TAoLa, JE €va ONUAVTIKO LEPOG Vo MWAE(TAL g KIVE{OUC

dopeic.

Eméxktaon o€ TUAMOTO LE EVEALELO KOL LOVASLKE] TIPOOTITIKN)

H eumnetpia pog KaAUTITEL OAOUC TOUC TUTIOUG oKadwv, £XOVTAC ATIOKTNOEL TTAvw arnd 5.000 mAola os tpelg SeKkaeTieC,
OUMMEPAAUPAVOUEVWV TWV UTIEPAKTLWV TIAATPOPUWY. AUTO TO €UPOG EKBECNG LOG ETITPETEL VA TTIEPLOTPEPOUE
OMOTEAECUATIKA LETAEY TWV TUNUATWY. EGOooV umopoU e va AELTOUPYCOUUE €va okAdog e acdAlela Kot va BpoUpe
TOUC KATAAANAOUC EUTTOPIKOUC CUVEPYATEC, lpooTe oTNV MLXelpnon. To BAOLKO TTAEOVEKTN LA EYKELTAL OTO KOOTOG
OIOKTNONG La¢ — UVNBWC ATTOKTOUE TIEPLOUGCLAKA OTOLXELO O Ula PTWY Olyopd VAUAWY, € XOUNAEG TLUEG,
TLAPEXOVTOC MLt PUOLKA AVTLOTABULON EVOVTL TWV KUKAWV TN Ayopac.

Tautoxpova, SLaTNPOoUCaLE TTAVTA UL LoXupr eotioon oto ESG kot Tn Blwolpotnta. AKOUN KoL oTnV avakUKAWoN
mAolwv, n meptBarlovtikr euBOvN uTtHPEE TPOTEPALOTNTA. AUTO EMEKTEIVETOL OTOV EUTIOPLKO A 6TOAO, OTou Sivoupe
£udaon otn cuvtrpnon uPnAng moldtnTag yLo vo dtacdalicoupe otL ta madaldtepa hola pag ivat anodotika o
Kavolpa (eykaBlotolpe ESD) Kol avtaywvioTikd. H TipooéyyLor Hag £XEL ATRXNON OTOUC LEYAAOUC VOUAWTES TTOU
avayvwpilouv OTL, evw Ta Aol pag HUmopel va LNV elval ta vedtepa, ival KaAd cuvtnpnuéva, KOAA TEKUNPLWUEVA KoL
AELTOUPYLKA LYLN.

Mta Kplowun elkova iponABe amod tnv opdda pog Carbon 360 (n ecwtepikn opdda pog mou Kavel Aflohoynoelg KUkAou
Zwng (LCA) mAoiwv). Avédepav 0TL 10 40% TWV CUVOALKWY EKTTOUTTWY TOU KUKAOU {wr\G eVOG TAoLoU cupBaivel Kotd T
daon vaumnynong, Ke to 90% auTwv TwV EKTTOUITWY VA TIPOEPXOVTOL Ao Tpolovta xaAuBa

1. We are at a new stage regarding environmental regulations for shipping. The US seems to be relaxing its
standards on this while the IMO and the EU seem committed to go ahead but event here we see some
cracks...How do you see the regulatory environment developing and what impact can it have on fleet supply?

I'm not an expert on shipping regulations, and there are other speakers who are better qualified to address this
question. So, | prefer that we focus on Q2 and Q3 since these two questions should exhaust the time.

That said, we may see the emergence of a two-tier market. Europe will likely continue enforcing stricter emissions
regulations, while the U.S. government may adopt a more flexible approach.

Additionally, we’ve observed a slowdown in orders for non-fossil fuel-powered ships, such as those using methane or
ammonia, with demand shifting back toward more conventional vessel types.

Given the Trump administration’s likely move away from Europe’s decarbonization efforts, it is also possible that less
fuel-efficient ships may continue operating in this trade rather than being phased out in favor of more efficient
alternatives.

Over the next four years, these factors—regulatory divergence, a shift in newbuild preferences, and potentially slower
adoption of fuel-efficient ships—could significantly shape the market."
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2. You have built a formidable shipping operation with Lila Global with 34 vessels of various types. Lila Global
optimizes the use of a mixed-age fleet to reduce environmental impact and meet customer demands. Can you
share with us the advantages of this concept, and also can you highlight the attractiveness of vintage vessels?

The past few years have underscored how macroeconomic, geopolitical, and environmental factors have become more
frequent and impactful in shipping. From COVID-19 to global conflicts, including the ongoing Houthi disruptions, these
events have driven unpredictable swings in freight markets across tankers, containers, and dry bulk. The nature of these
fluctuations has changed; what was once considered a rare “black swan” event now feels more like a recurring cycle.

In this environment, shipowners who can adapt quickly and position their fleets strategically stand to benefit. When
demand surges, the ships that are ready to meet it command stronger returns. This has been evident across various
segments, and it aligns well with our core expertise—vintage and mid-age vessels.

A Legacy in Vintage Shipping and a Strategic Shift

Our foundation is in ship recycling, where we have spent the last 30 years working with vintage assets. Understanding
these vessels and operating them safely is a core competency, one that extends to our crew and technical teams. While
our company, as a global shipping entity, is relatively young, my personal experience in acquiring and managing trading
ships dates back to 2005—initially as an investor in joint ventures with established shipowners. About seven to eight
years ago, we decided to step out of the shadows and build our own fleet independently while still selectively engaging
inJVs.

Our strategy has always been opportunistic but disciplined. We entered the container market early, acquiring Panamax
and feeder vessels when they were undervalued. Originally, we expected to operate these vessels until the end of their
economic life and recycle them. However, as the market surged, we sold many of these ships for trading. We then
shifted to tankers, acquiring VLCCs, Suezmaxes, Aframaxes, LR1s, LR2s, and MRs—again focusing on vintage assets. The
timing was perfect, and we successfully exited many of these vessels, with a significant portion sold to Chinese
operators.

Expanding Across Segments with Agility and a Unique Perspective

Our experience spans all vessel types, having acquired over 5,000 ships across three decades, including offshore
platforms. This breadth of exposure allows us to pivot between segments efficiently. As long as we can operate a vessel
safely and find the right commercial partners, we are in business. The key advantage lies in our acquisition cost—we
normally acquire assets in a poor freight market, at low prices, providing a natural hedge against market cycles.

At the same time, we have always maintained a strong focus on ESG and sustainability. Even in ship recycling,
environmental responsibility has been a priority. This extends to our trading fleet, where we emphasize high-quality
maintenance to ensure our older ships are fuel efficient (we install ESDs) and competitive. Our approach has resonated
with major charterers who recognize that while our vessels may not be the newest, they are well-maintained, well-
documented, and operationally sound.

A crucial insight came from our Carbon 360 group (our in-house team that does Life Cycle Assessments (LCA) of ships).
They mentioned that 40% of a ship’s total lifecycle emissions occur during the shipbuilding phase, with 90% of those
emissions coming from steel production. Given our background in recycling and our understanding of steel’s long
lifespan, we took a fresh perspective—rather than scrapping and replacing vessels too frequently, it can often be both
economically and environmentally responsible to extend a ship’s life. Well-maintained ships, including U.S.-flagged
vessels and cruise liners, routinely operate for 40-50 years, and dry docks can last over 80 years. This aligns with our
broader ESG philosophy.

Adapting to Market Cycles: A Shift to Mid-Age Assets
However, this model works best in strong markets. As the freight cycle softens, we have shifted focus from vintage
vessels to more mid-age assets—typically in the 10-15-year range—balancing opportunity with risk.
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We believe we are uniquely positioned in the industry. Few, if any, companies have experience across the full lifecycle—
from newbuilding to mid-age trading to recycling. This 360-degree perspective allows us to navigate different market
conditions with agility.

Private Ownership: The Advantage of Speed and Flexibility

Unlike publicly listed companies, which must justify decisions to shareholders and analysts, we are privately held. This
provides us with speed, flexibility, and the ability to allocate capital where we see value. Our U.S. ownership structure,
combined with KYB/KYC compliance, has also been a key enabler in scaling our operations.

Going forward, we intend to stay within our lane—leveraging our expertise in vintage and mid-age assets while
continuing to adapt to market cycles. Our goal remains to maximize value while operating with sustainability and
efficiency at the core of our business.

3. You are also the Founder and CEO of Global Marketing Systems (GMS)—the world’s largest buyer of ships and
offshore assets for recycling. Can you please discuss what you see as recent trends regarding ship recycling —
both in terms of anticipated recycling activity and also on the recycling operations. How is this business evolving?

The Future of Ship Recycling: A Turning Point for the Industry

This year marks a historic milestone for ship recycling. In just about four months—on June 26, 2025—the IMO’s Hong
Kong Convention for Safe and Responsible Ship Recycling will come into force. This is the single biggest regulatory shift
we've seen in our industry in a long time, and it represents a defining moment for the way ships are dismantled globally.

The good news? The industry has stepped up. India now has 97 compliant yards, Bangladesh has 7, and Turkey is
nearly fully compliant. This expansion in capacity means shipowners have far better options for safe and
environmentally responsible recycling. The IMO did a good job of providing a long enough runway for yards to prepare,
and India and Turkey, in particular, seized the opportunity to build compliant infrastructure.

For too long, ship recycling carried the stigma of what Dr. Martin Stopford once described as the three Ds—dirty,
depressing, and dangerous. But that’s no longer the case. Today, ship recycling is fundamentally greener, safer, and
more sustainable—both in terms of environmental impact and worker safety.

| know that some of you in this audience still view this with skepticism. For decades, the dominant narrative has been
that beaching in India, Bangladesh, and Pakistan pollutes the environment. And | get it—perceptions built over years
are hard to change. But the reality today is different. If you only rely on media reports, or even just my words, you might
not be convinced. But go and see for yourself, and you’ll understand the transformation that has taken place.

The Hong Kong Convention now gives the industry a clear regulatory framework—ensuring that ships are recycled in a
compliant, responsible manner.

The Dark Fleet Problem: A Rising Challenge

The second major issue we’re dealing with today is the dark fleet, a shadow fleet of roughly 1,000 ships, with some
estimates going as high as 1,400. Of these, 183 vessels are under U.S. sanctions—roughly 18% of the fleet.

Where will these ships go?

Bangladesh will not accept them. As cash buyers, we do not engage with sanctioned vessels. However, others will. And
while | won’t name names, the reality is that some of these vessels are already making their way into the system.

Just recently, two VLCCs and other crude tanker have arrived at recycling yards. This trickle has begun, the beta test
has been done, and | believe the Indian government is tacitly allowing these vessels in.
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From a compliance standpoint, our company has chosen to stay away from this segment. As a U.S. citizen and given our
company’s strategic decisions, this is not the business we want to be in. However, from a broader market perspective,
there is a silver lining.

Why? Because removing these aging ships from the seas makes the global fleet cleaner and safer. And for modern fleet
owners in this room, scrapping these outdated vessels will help balance supply and demand.

Shipping is a cyclical industry, and right now, there’s an oversupply of ships with weak demand. If we can accelerate
the retirement of older tonnage, it helps stabilize freight rates and supports a healthier market.

Ship Recycling Volumes: Entering a New Cycle
To put things in perspective, the peak year for ship recycling was 2012, when we scrapped nearly 60 million DWT.

In contrast, 2024 saw less than 10 million DWT recycled—one of the lowest recycling volumes since 2012.
But that’s about to change.

Starting in 2025 and 2026, we anticipate ship recycling to increase at least four to five times over recent years. | would
not be surprised if we surpass the 60 million DWT mark this year.

ZuvrtoviotiG: K. George Teriakidis, Regional Manager for Southeast Europe — DNV Maritime

Panelists:

e Capt. Stephanos E. Angelakos, CEO — Angelakos (Hellas) S.A.

e Ka.. Semiramis Paliou, CEO — Diana Shipping Inc. (DSX); Chairperson — HELMEPA & INTERMEPA

¢ K. George Mouskas, CEO — Olympic Ocean Carriers / Zela Shipping

e K. Polys Hajioannou, CEO — Safe Bulkers (NYSE:SB); Vice President — Cyprus Union of Shipowners
¢ ka. Nicole Mylona, CEO — Transmed Shipping Co.

O Kamt-Ztépavoc E. Ayyeldkog, CEO tng Angelakos (Hellas) S.A., tovioe Tn onuaoia tng cuvepyaoiag, Tng Kavotopiag
KOLL TNG TPAYHATLOTLKAG AP NG amodACEWV YL TNV QVTLLETWITLON TWV TIPOKANCEWV TOU KAASoU. H eTatpeia £xel
ETUKEVTPWOEL 0TNV KAAALEPYELD LOXUPWYV OTPATNYLKWV CUVEPYACLWYV EVTOG TOU VOUTIALOKOU OLKOCUOTHUATOC,
Staodalilovrag tn otabepotnta ev péow afePfalotntag. NMapAaAAnAa, €xelL SWOEL TPOTEPALOTNTA OTNV EVIOXUGH TOU
XPNHOTOOKOVOULKOU TNG TPOodiA LECW OTEVIG CUVEPYAOLAG e TPATELEC KO XPNATOTLOTWTIKA L&pUpATAL.

Y eninedo Blopnyaviag, n anavBpakonoinon Mapapével P Bactkn pokAnaon yla tn vauTlia, kabwg n mopeia mpog
Buwotpa evaAAaKTIKA KaUoLo Ttapapével aBEBaln. Onwg éva Bpeédog eCaptdtal amo To HNTPLKO YaAa, £TOLKAL h
vauTIALaKN Blopnyavia dev €xel GAAN emloyn amno to va BacileTal oTLG UTIAPXOUOEC TINYEG OPUKTWY KOUCLUWY HEXPL VA
kataotel StaOgoun pla Bliwotpn mpdotvn evolhaktikn AUon. To Bpédog Sev pumopsei va emhé€el tn Statpodn Tou: ival
N UNTEPQ TTOU TIPETEL VAL TOU TNV TtapEXeL. Opoiwg, n Blopnxavio dev pumopet va petofet xwpic va sivatl Stabéoipec ot
anapaitnteg evepyelakéG AUCELC, OL OTIOLEG TIPETIEL VAL E(VOLL AOYLOTLKQ, TEXVLKA KO ETILXELPNOLAKA EPLKTEG, KABWCS Kot
EUTIOPLKA BLOOLUEC pHakpompoBeopa.

Méoa og aUTEG TIC TPoKANoeLg, n Angelakos (Hellas) S.A. avayvwpilel Tt To MOAUTLHOTEPO KEDAAALO TNG £ivat oL
vauTtikol Tne. Méow Slapkouc ouvepyaciog, S£opeguonc, mpwtoBouliwy sunuepiag kot emévduaonc otnv ekmaidsuon, n
etalpeia Sivel Idlaitepn mpoooxn oToug pyalOUeVOUC TNG TPWTNG YPOLUAC — TO TANPWUA. H vouTiky eumelpia tou
Kart. Ayyehdkou mavw ota mAola and tnv epnPeia tou, €xel epduonoel tn «Nautoolvn» we Paoikn afio péoa otnv
etalpeia, n onmola avayvwpilel Kal eKTUA TNV TEXVN KOL TNV ETULOTHAKN TG vouTtooUvng, evw tapdAinAa dtachalilel tnv
gunuepia Twv MANPWHATWVY. Ma va epoSLACEL TOUC VAUTIKOUG LIE TLG TILO oUYXPOVEC SEELOTNTEG, N ETALPELA £XEL
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TaPAcYEL UTIOTPOdLEG, CUVEPYOOLEG E VAUTIKEG AKASNLES KO TIPOYPAUUATO EVNUEPWONG TTOU cupBadilouv pe TV
€€€ALEN ToOU KAASOU.

H Kumpog ou ¢hofevoloe To GuVESPLO, KATEXEL pLa EexwpPLoTr) B€on oTnV MOYKOOULA VAUTIAL, OXL LOVO AOYw TNG
OTPATNYLKNG YEWYPOPLKNG TNS B€0NG, aAAd Kot AOyw TG VAUTLIKAC TG mapadoonc. H KUTpog mpénel va cuvexiosl va
dlatnpel TNV NYeTkn TNG B€on, evioxuovtag Tov pOAO TNG OTNV amavOpakomolnon Kal thv mpacivn vauTtilia. Me ta
uPNAQ TNg MpoTUTIA KAl T dNUn TG, N KOmpocg €xel amodedelyévo LOTOPLKO KoL TEXVOYVWOia 0To va poodEpEL Eva
EUPWTAIKO VNOAOYLO e afLOTILOTEG KOl TIOLOTIKEG UTINPEC(eC UTIO €va cuoTnua dopoAdynong PACEL XWPNTLKOTNTAG
€YKeKPLLEVO amo TNV EE. H kumtplakn onuaia £xel o§udepkwe aykaAldoel TNV EAANVLKA VOUTIA Lo — €éva LovTéAo ou Ba
ATV CUVETO va akoAouBrosel Kal n eAAnvikn onpaia. Na va dtaopariost o pEANOV TNG o€ pLa eEEALOCOUEVN
Blopnxavia, n Kumpog npémnet va evioxuoel Tn Sebvi) tng drun Kot emppon), avédavovtag tn Suvaun nieong tng otov
IMO kot tnv EE, wote va dlapopdpwoel kavoviopoug ou Ba atnpifouv tov kKAddo. Avatpéxovtag otnv codia tou
Publius Flavius Vegetius Renatus, «si vis pacem, para bellum» (av B€AeLg elprjvn, TPoETOLUACOU yLla TOAENO). ETOL, N
Kompog Ba enwdeAnBel amo tn diatripnon TG MPOCAPUOOCTIKOTNTAC TNE, WOTE va BWPAKLOTEL amévavtL otV
TEPLDEPELOKT YEWTIOALTLKN 0LOTAOELN KAl TIG TTAYKOOLEC OLKOVOUKEG LETABOAEG, KOBWG KOL ATTO TNV TIEPALTEP W
OVATITUEN TNG VAUTIKAG EKMAiSEUONE KOL TWV EKTTOLOEUTIKWY EYKOTOOTATEWY, WOTE VO LELWOEL 0 Kivouvog EAAeNg
e€e1lS1IkeuEVOU TTPOoWTLKOU. O VaUTIALAKOG KAASOC ival avBEKTLKOC, KOl EVW OL KIvOUVOL TTOPOEVOUV, OL EUKALPLES
Bplokovtal otV MPOoCAPOCTIKOTNTA, OTN OTPATNYLKA SLopATIKOTATO KoL 0TN BLWOLN avartuén.

K. George A. Tsavliris, Principal — Tsavliris Salvage Group ; Conference Chairman

O k. ToaBAipng, oTLG KATAANKTIKEG TOU TOPATNPNOELS, ONUElWoe OTL KABWG OAOKANPWVOULE €VA QKON ETLTUXNUEVO
ouVESpLo vautihiag tng Capital Link otnv Kumpo, ival onuavtiko va avaloyLloToUpe TIG KpLoweg oulnTAOELG TToU
ENafav xwpa. 3To onUePLVO TAXEWG eEEALOCOUEVO TIAYKOOHLO TtePLBAANOV, N Blopnxovia pag avILUETwWITi(el £va OAo Kot
o TtePIMAOKO GUVOAO TIPOKANCEWYV. TO OLKOVOULKO KOl YEWTIOALTIKO TOTtio Ttapapével ofERalo, pe cuveXL{OUEVN
HETABANTOTNTA TWV ayopwV, dlatapaxeg otnv ehodLaoTikr aAucida Kol pUBULOTIKEG TILEDELG.

H npoodata ekheypévn mpoedpia tou Trump €xel GEPEL Lo AvVaPEVOUEVA aoTabn MPooéyyLon, n omola amoteAel
00Bapo MpoBANUATIONS, OTIWG AAAWOTE AvTaVaKAATAL KOl 0TO TEPLOSIKO The Economist. H mpoedpla Trump, pumopet oxt
HOVO va eMnpedoel To HEAAOV TNG Oukpaviag, aAAd Kal va SLaKlVOUVEVUCEL TOV KOTAKEPLATIOMO TNG EupWwmng KaL tnv
anoduvapwon Twv oxéoswv HMA-EE pokponpoBeoua.

Mépa amo To OLKOVOULKO Kol YEWTIOALTIKO TteptBdAlov, n Yndlomoinon ( digitalization ) kat n kuBepvoaoddleta (
cybersecurity ) £€xouv avadelxBel oe KaBopPLOTIKEG TIPOKANCELG TNG EMOXNG LaG. H evioyuon tng avBekTIKOTNTOC AmEVavTL
oTLC KuPBepvoamel\ég ( cyber risks ) mpémet va amotelel VLot MpotepaldTnTa, StachaAilovrag tTnv Mpootacia TNG
UndLokng vauTiAlokig urtodopng, evw tapdAAnAa cuveyiloupe va ayKaALA{OUHE TOV TEXVOAOYLIKO LETACKNUOTIOUO.

TNV KapdLd OAwV aUTWV TwV POKANCEWV BplokeTal o avOpwWvog mapdyovtag TS VauTIALaKAC Blopnyaviag. H
gunuepia Kat N PUXLIKN VYELQ TWV VAUTLIKWVY LOC TIPETTEL VA TIAPAUEVOUV OTO ETKEVTPO. AUTOL OL AVOPEG KOl YUVOLIKEG
glvall N paxokokaALd Tou TayKOOHLOU gumopiou Kat eivat eubovn pag vo dtachadicouv e otL umootnpilovtal,
npootatevovTal Kat ekTipwvtatl. O kog ToaBAlpng EMLOAUAVE €MLONG, N avaykadTnTa TS vautoolvng, n omola Teivel va
eKAelEL KOl T(PETTEL VAL ATTOKATACTAOEL, WOTE VO KOTAVONGOU E KOLL VOL EKTLULI|OOULE TIPAYLOTLKA TG TIPOKANOELG TNG
{wnNg evog vautikou. Kabe epyaldpevog otn vOUTIALO TTPETTEL VO BLWOEL AUTHA TNV EUTELpia ot TIPWTO XEPL — va pupioet
Ta oldepa evdc mAolou Kal tnv aApupa thg OGA0coaG — OMOTUTIWVOVTAG TN onpacio TG BLWHATIKAG EUTELploC OTN
vauTiAia, tou Sev pmopet va avtikataotabel ano BipAia f ypadeia.

To va untnpetw w¢ Mpoedpocg tou Capital Link Shipping Forum otnv KUTIpo yLa oKTw CUVEXOUEVA XPOVLO NTAV HLa
amioTeUTN TN, Yo TNV omola eipal Babitata suyvwpwy. Ta padnuota mou SidaxbnkKape, oL GUVSECELS TTOU
SdnuLoupynoape Kot oL anoPeLg mou avtaAAAEape elval TPayUOTLKA OVEKTIMNTA. XTN VEa Yevld, Ba nBela va aneuBlvw
Eval LAVUUA: va pyalecTte OKANPQA, Vo EXETE TILOTN oToV O, va apmAleTe TIG EUKALPLEG Kal va £XeTe To BAppog va
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KAVETE ToAUNPA Brpata. H emtuyia eival évag cuvduaopog adoaoiwong, miotng kot Tuxng, aAAd va Bupdote OTL ) TUXN
TLAVTA EUVOEL EKELVOUG TTOU TOAUOUV.

2TOX0C TOoU 2uvedplou eival va avadelfel Tov onpavtiko poAo tng KUTpou wg vauTtiAtakoU, evepyetakol Kal
SLOUETOKOULOTLKOU KOPBOU Kol w¢ EMEVOUTIKOU KOl ETILXELPNUATIKOU TIPOOopLopoU. 2to DOPOU CUUETEIXOY GnUavTLkol
OMIANTEC KOl EKTPOCWTIOL ATIO TNV MOYKOGHLA VAUTIALa KaBw kat KUTtplol ny£teg, o pia avtallayr) LSewv yLa kpiolua
Bépata tng vautliag. ZulntiOnkav TOoo ol EEAIEELS KAL OL TAOELG OTLG LEYAAEG VOUTIALAKEG, XPNLATOOLKOVOLKEG
0YOpPEG KaL OTLC KedDaAaLlayopEg, 600 Kal BEpata mou adopoUV YEWTIOALTIKEG KoL pUBLLOTIKEC e€EAIEELS, TEXVLKN Kall
eumoptkn Staxeiplon tou otdoAou. H atlévta atoxo eixe va avadeifel Tnv avtaywvioTtiky B€on Kal Ta TAEOVEKTALATA TNC
KUmpou wg vauTtiAtakoU kopupou.

To Juvédplo TPoodEPEL LOVABLKEG EUKALPLEC ouVAVTNONG KoL SIKTUWONG KE Eva HeyaAo, uPnAou emuméSou koo
omoTeAOUEVO ATTO MAOLOKTATEC KOl OTEAEXN UTIEPAKTIWY ETOLPELWY, BECULKOUG EMEVOUTEG, EPEUVNTEC AVAAUTE,
EUTIELPOYVWLIOVEC TOU KAASOU, EUTIOPLKOUG Kal eMeVOUTIKOUG Tparmeliteg, cupBoUAoug KivdUVOU, ETALPELEC LOLWTIKWV
kedpalaiwv kot kepaAaiwv emyelpnuatikol Kvduvou, emevouTég KaBapng aiag kal xpnuoatootkovouika MME. H
ek&NAwon NTav avoLyTr OTLG KOWVOTNTEG OYOPAC KAl TTWANONG KOBWE Kal ota péoa evnUEPWONG. OL CULUETEXOVTEG
napakoAouBwvtag to Dopoup elxav TRV SuvATOTNTA VA ATTOKTHOOUV pLa BaButepn KaTavonon tng TPEXOUOAS
KOTAOTOONG TOU KAASOU TWwV VAUTIALAKWY Kal OaAACOLWY UTINPECLWY, TIG EMOKOAOUBEG EMUMTWOELG OTLG EMEVOUOELS
TOUG KalL Lo oodr) €KOVA YLaL TG EUKALPLEG KOL TG TTPOKANOELS Ttou Sladaivovtal otov opilovta.
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EmokedBOeite tnv Lotooeliba tou Tuvebpiou: https://forums.capitallink.com/shipping/2025cyprus/agenda.html

'H emukolvwvnote:

ka.. OAya Mrmopvdln & ka. EAévn Mrién & ka. ABnva Koopadakn

email: obornozi@capitallink.com ; ebej@capitallink.com ; athensoffice@capitallink.com

A TnA.: Néa Yopkn: + 1 212 661 7566 & ABrjva: +30 210 6109800

Mo xopnyKEG SuvatotnTeg MaPAKAAOUUE EMIKOWWVAOTE: K. Niko Mrmopvdln, ka. Ohya Mmopvoln, 1 ka. Anny Zhu oto
forum@capitallink.com r} oto tnA. +1 (212) 661-7566.

Capital link websites:
www.capitallinkforum.com
http://www.capitallink.com/

H TAYTOTHTA THZ CAPITAL LINK

H Capital Link ue €6pa tn Néa Yopkn Spaotnplomoteital armo to 1995 atov touca twv EMevéuTikwy IYETdewv Kot Emikowvwviac
(Investor Relations & Financial Communications) mapéxovta¢ cUUBOUAEUTIKEG UTTNPECIEG OTOV TOUENX TWV XPNIUATOOLKOVOUIKWV
ETUKOLVWVIWV KOL TWV ETUYELPNOEWV UE OTPATNYLKN ECTIACN OTOUC TOUEIC TNG VAUTIALXG, TWV EUTTOPEUUATWY KL TNG EVEPYELAG, TWV
MLP, twv Closed_End Funds kaGwc¢ kat twv ETF. EntumtAgov n Capital Link Stopyavwvel etnoiwg pio oeipa 18 Suvedpiwv, webinars,
Kot podcasts To Omolol ETTIKEVIPWVOVTAL OTOV VAUTIALOKO Touéa, o€ 10 ywpec oti¢ HIMA, Eupwrnn kot Acia, ota usyaAutepa
vauTIAlaka KEvTpa taykoouiweg onwe: Néa Yopkn, Aovéivo, Oalo, AuBoupyo, Adnva, Aeueod, Saykan, Stykamoupn, TOkuo, Kot
Xovyk Kovyk kat 0Aa pnuifovtail S10TL mapExouv Eva Uovadikd cuvduaao MANPOQOPLAKOU TIEPLEXOUEVOU, EUKALPLWY UAPKETLVYK
kot Stktowaonc. H Capital Link givai puédog tou Baltic Exchange. Me £6pa tn Néa Yopkn n Capital Link €xet ypaeia otnv Adnva kat
napoucoia oto Aovéivo kat to Oclo.
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