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Serniramis Pallow, 10 - Diona Shipping ne. (NYSE: DX
Jaman Cirents, LMOnoging TRGCIGN - DNE Morkets, Ine.
Ciraig Keuhia, Segiienal Manager lor MarHime Amercas - BNV
Tatl Young. Cr0 = Dorlan PG (NYSELPG)
Jahn C. Lycouri, Fead of Enengy Transition, Cinsctor = Dorlan LPG-Lid.
Emllla Nourry, Head of Shipping and Deputy Engistios Dirsctor - Erarmat (FP: ERA)
Sonthil Subrarmanian, Managing Directas. Business Carmufiing - BY
Anastasies Aslidis, C50 - Bursholdings Ltd. (NASDAGE BHLD)
Evan Cohen, Monoging Drector & Géoup Heod ol Motitirms Firance = First Citizens
Barik
Kan 0°Brion, Prisicent & CEO = Gemind Shippers Associotion
Jabn Wobanamilth, CI0 & Directo? - Sance Shipping & Troding L1, (NYSE: 08K)
rﬂqmm HMaidmar Maritirme Holdings Corp. (NASDAG: HMR)
y. CEO ¥, Ine. (MYSE IMSW)
mmLmdmppmg B echr = Jeftaries
Bill Roanay, WF, Strotegic Developmant - Kushng + Nogel
Hurmera Ahimed, VP, gl & Business Devaloprrant = Liberion Registry (USCR)
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Relevance of independent Freight Dota & The Value of Benchmarking in Modern Shipping Markets:
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* Wiley Griffithe, Giobol Head ol Transportation investrment Banking, Managing
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Emonepiisize tov axdhouo olvBeojo: Mtpsf{forums capitallink, comy shipping/202Snawyork
f emmowvwe e ke, Diya Mrropeddn Managing Director - Capltal Link at obormozi@capitallink com

Diinctor - Morgan Stankey
Irisra Rodiman, Hiad of Ligtings Business, Bt Coosl - NASDNG -
Rondy Giveans, IVF, Head of Invesior Baiotions & Business Dovelopmant =

Naigatar Gas (NYSE HVGS)

Ted Patrona, Vica Chaliman - Mavies Masitime Portners LR, (NYSE: NM)

Hartia Antonlos, Folsndes & Managing Direcior - Neptune Maritime Leasing

Chirls Toyler, Chist Devalapmant Oficer - NYSE Oroup

Mark Filanowski, ©ED & Deacton - ok i PANL) i
RO - Prsek Putifle Cormpany Lirmited

Rabert Lustrin, Colide! - Reed Smilth LLP

Latkns Bormparks, Prazdent - Sate Bullers, Ine. (NYSE 58)

Polys Haficannca, CI0 - Sabe Bulkers, inc. (NYSE: 88}

Christophar Avelio, CFO - Scorpio Tonkers, Ine. (NYSE $THG)

Robert Bugbes, Frodident - Séarpie Tankers, inc. (NYSE STHG )

Hamish Norton, Frascant - Star Bullk Corrisrs Corp. (MASDAGSBLK)

Christes Simei, cio-CF0 = Star Bulk Carriers Corp. {1

Christa Boglerls. ©o-CF0 - Siar Bulk Carriers Corp. (NAS
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Gesrgs Syllartoves, co-LEC & CFO - Steflor ¥ Capltal Conp. (NASDAGE SVECU)

Erik HAnell, Prescient & CED - StenaBulk AR

Ban Molan, Managing Drectar, Enaegy & Fowar, Transportation - Stifel

Nikolos: Teakes, CEO & Chaitrrion - TEM Ltd (NYSE: TEM)

Jespar Bo Hanesn, Sroup Dikctod, Glabal Commetial and Decarbonization -

V.Group

dohin imhat, Sharencider - Vedder Price

Wil Vagel, Portret = Watsan Farley & Williams

Jos Kramsek, Prozidant & CEC - Wiarid Shipping Councll
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Speaking at the 19th Annual Capital Link International Shipping Forum Evangelos Marinakis stressed
the challenges that shipping faces today

In a period of global upheaval, both geopolitical but also economic, Evangelos Marinakis, founder and
chairman of Capital Maritime & Trading Corp was the keynote speaker during the official lunch at the
19th Annual Capital Link International Shipping Forum at New York’s Metropolitan Club on the 31° of
March 2025.

His audience included top banking executives, charterers, ship-owners, stock market executives from
both NYSE and Nasdagq, financial analysts and important figures from shipping such as Semiramis Paliou
(Diana Shipping Inc.), Poly Hadjioannou (Safe Bulkers), but also investment banking executives such as
Wiley Griffiths (Morgan Stanley), Evan Cohen (First Citizens Bank) and Edward Horton (Seward & Kissel


https://www.tovima.com/society/evangelos-marinakis-a-time-of-change-from-which-shipping-can-benefit/
https://www.tovima.com/society/evangelos-marinakis-a-time-of-change-from-which-shipping-can-benefit/

LLP). There were also international executives of the shipping industry such as Kristian Sorensen (BW
LPG), Richard Tyrrell (Cool Company), and Carlos Balestra di Mottola (d’Amico International).

Addressing an audience of executives from shipping and finance, many of whom he knows since the
1990s, Evangelos Marinakis began his speech by noting that “I’m happy to be here today with all of you. |
saw many friends whom | hadn’t seen in quite some time, friends with whom we started out—let’s say—
together back in the early '90s. So, it was a pleasant surprise to see them again and to see that they’re
still strong, healthy, and doing well in business”.

Opportunities for shipping

Evangelos Marinakis stressed from the outset that after the US elections and the new administration
under Donald Trump, the international landscape has changed, stressing that these changes can make
the whole situation more complex, but at the same time they create opportunities that can benefit
shipping. Therefore, he reminded that in such conditions «at the end of the day» shipping wins, provided
that entrepreneurs take advantage of the opportunities that are offered: «Since the U.S. elections and
the beginning of Mr. Trump’s administration in January, we’ve seen many changes—numerous
announcements and discussions on various global matters—which have made our lives more
complicated, but at the same time, much more interesting. In shipping, we often benefit from geopolitical
events. When there’s uncertainty, | believe that, at the end of the day, it tends to work in shipping’s
favor—perhaps in the short term, but certainly in the long term, we often see some benefits. Of course, it
all depends on how entrepreneurs react—how they analyze the situation and form a strategy.”

Such restrictions are not sustainable in the long run

Evangelos Marinakis referred to the whole issue around the US government’s decision to impose tariffs
on imported goods. He acknowledged that in the short run there might be negative consequences but
his estimate was that such policies cannot be maintained in the long

run: “In my opinion, we’ll face many challenges ahead, especially regarding tariffs. The current
discussions we’re following are no longer limited to China; now there are tariffs affecting the EU and
other countries as well. All of this has a direct impact on shipping because it affects the transportation of
goods. In the short term, | expect a negative impact, but | don’t believe such restrictions are sustainable
in the long run.”
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Mr. Chris Taylor, NYSE Group; Mr. Evangelos Marinakis, Capital Maritime & Trading Corp; Ms. Olga
Bornozis and Mr. Nicholas Bornozis, Capital Link

The question of levies on Chinese-built tonnage

The founder and chairman of Capital Maritime & Trade Corp then moved to the recent announcements
of the US government about high extra levies on Chinese-built ships, given the tonnage that such a
measure might affect: “Another issue that concerns us is the future of Chinese-built tonnage. We’re not
only talking about vessels owned by Chinese companies. In the last 10 to 15 years, due to the way the
shipbuilding industry has developed, shipowners often had no choice but to consider building in China—
for three main reasons: First, due to the capacity; second, because of competitive pricing; and third,
because Chinese shipyards have improved their quality significantly. In many cases, their standards are
approaching those of Korean or even Japanese yards. As a result, a large number of ships—owned by
both listed and private companies worldwide—have been built in China.

Currently, we're seeing charterers—even in short or period charter negotiations—trying to avoid Chinese-
built tonnage. Some do this to negotiate better rates; others are genuinely concerned about the risks,
particularly when cargoes are being transported in and out of the United States.

They simply don’t want to take the risk.”
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Consequently, Evangelos Marinakis warned that, “if this trend continues, we will end up with a two-tier
market, and ultimately, the consumer will bear the cost. Delivered commodity prices will rise, especially
for goods entering or leaving the U.S. on non-Chinese-built vessels. | believe this situation could last
longer than any of us would like to think.”

Europe is facing a recession

Evangelos Marinakis also spoke about the broader economic conjuncture, stressing that: “the economic
situation in Europe is not looking good. We anticipate a recession. There were similar predictions even
before COVID, but due to the pandemic and the past five years—which flew by quickly—this recession
was postponed. In fact, several industries, including shipping, saw record profits during that time,
particularly in the container and dry cargo sectors.

Rates soared, and we witnessed extraordinary market conditions.”

Prospects for shipping and the importance of modernizing fleets

In relation to the outlook for shipping, Evangelos Marinakis stressed that some of the parameters that
have allowed for very high profitability in the past period are unlikely to apply in the coming period,
which means that it is particularly important to continue investing in fleet modernisation, including
those investing in the reduction of emissions. As he pointed out “The Russia-Ukraine war also affected
the tanker market, pushing freight rates to exceptionally high levels. The market was very strong for a
time. Then came the conflict between Israel and Palestine, along with disruptions in the Suez Canal—
which had a real impact on our business and on freight rates. At the same time, the Panama Canal faced
its own issues with draught restrictions. For the first time in history, both canals were not fully
operational simultaneously. This pushed rates higher, but this advantage won’t last forever. Eventually,
these factors will normalize.

Our strategy going forward is to continue modernizing our fleet while staying highly aware of emissions,
environmental concerns, and the latest IMO regulations. Even though the Trump administration may not
push ahead with environmental regulations in the U.S., we remain committed to reducing emissions and
being environmentally conscious.”

Investing in dual fuel LNG vessels will pay off in the long run

Regarding his decision to invest in eco-friendly ships and dual fuel ships, Evangelos Marinakis stressed
that: “We pay a premium to build eco-friendly and dual-fuel ships. For a while, there will be a transitional
phase where we use less-polluting energy sources, even though we haven’t yet seen charterers, oil
majors, or liner companies paying a premium for these vessels. Still, we’ve expanded our newbuilding
program with dual-fuel technology in container ships. We take a long-term view and believe it will pay

off.

The key is to remain financially strong so we can withstand market cycles. Eventually—especially in
Europe—environmental regulations will move forward, and dual-fuel LNG vessels will offer clear
advantages in terms of both emissions and cost, particularly when the Russia-Ukraine war ends. We hope



that will happen soon, possibly within the year. When gas prices fall, using LNG will become significantly
more cost-effective—not only from an environmental standpoint but also financially, due to lower fuel
consumption.”

Developments in the next years will benefit shipping

Referring to broader geopolitical developments and upheavals, Evangelos Marinakis stressed that the
changes are significant, but shipping can benefit from these changes:

“Things we thought could never happen—such as tensions with China, Russia, or the Israel-Palestine
conflict—are happening. The years ahead will be very interesting. | believe that, ultimately, these
developments will benefit shipping and our companies. In the short term, we may have to endure
some pain and wait for normalization. But once again, | say: all this volatility and all these geopolitical
changes tend to support our industry in the long run.”

Sanctions meant that the European consumer paid the price

The founder and chairman of Capital Maritime & Trading Corp. recalled that he had timely warned
about how Europe had moved to sanction the Russia-Ukraine war

“Regarding the European economy, | said three years ago—when the Russia-Ukraine war began—that
the EU sanctions strategy would backfire. In the end, it was the European citizen who paid the price.
Russian oil continued to be exported to China and India at deep discounts. Meanwhile, European
countries bought refined products from those same refineries at record-high prices. So, despite the
sanctions, Russia actually received more income than before, while India and Chinese refineries
enjoyed record profits. And it was the European consumer who footed the bill. This is one of the
reasons | believe a recession in Europe is now unavoidable.”

That is why he stressed that the Trump administration has a positive approach to the Russia-Ukraine
war: “l also think the Trump administration is taking the right approach toward the Russia-Ukraine
war. In the last three years, Europe has made no serious effort to stop this war. Innocent people—
especially children—are dying. And after three years, there is no justification for this to continue. It’s
senseless and must stop. These are my personal views on the economic outlook in Europe and the
future of shipping.”

Concluding his presentation Evangelos Marinakis wished his audience to “remain strong and healthy.
Because when you are strong and healthy, you can navigate crises and embrace daily challenges. In
the end, we all try to do our best—for our companies, our shareholders, and the future.”
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Q¢ Kevtpkdg OpAnTAg ocuppeteixe o BayyéAng Mapvakng, Founder & Chairman tng Capital Maritime &
Trading Corp., oto Enionpo Meonueplavo Febpa mou npaypatomnolndnke oto mAaiolo tou 190u Etiotou
Capital Link International Shipping Forum, tn Asutépa 31 Maprtiou, 2025 oto Metropolitan Club otnv

Néa Yopkn. To Zuvédplo Slopyavwbnke os cuvepyaoia pe to Xpnuatothiplo g NEag Yopkng (NYSE) kot
to Nasdaq.

MEZHMEPIANO FrEYMA & KYPIA OMIAIA

Xopnyog Meonueptlavou levuatoc: The Marshall Islands Registry
Eloaywykd ZxoAla:
K. Chris Taylor, Chief Development Officer —- NYSE GROUP

Kupia Opdia MeonpepLavov Mrebpatog:
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K. Bayy€Ang Mapvakng
Founder & Chairman
Capital Maritime & Trading Corp.

O k. Chris Taylor, Chief Development Officer — NYSE GROUP, nipaypatornoince ELooywytké@ ZXoALa.
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O k. BayyéAng Mapwakng, Founder & Chairman, Capital Maritime & Trading Corp., Tovioe ta €A C:

«Xaipopat mou Bpiokopal orjpepa edw pall oag. Eida moAAoug diloug mou eixa va dw apKeTO Kaipo,
diloug pe toug omoloug Eekvioape — o¢ moUpe — pall ot apxEG Tne Sekaetiog tou '90. Htav, AoLmoy,
pLo guxdplotn kmAnén va touc Eavadw Kot va Stamotwow otL e€akolouBouv va eival Suvartol, vyleig
KOLL ETUTUXNLEVOL OTLG ETILXELPF OELG TOUG.

Meta tig ekAoyEg otig HMA kat tnv évapén tng véag kuBépvnong Tpaum tov lavoudplo, €Xoule Ol
TOAAEG aAAay£C — TANBOG avaKoWWOoEWV Kat culnThoswy yla Sebvr) Bépata — mou £xouv KAvel T {wn
pog o ouvOeTn, aAAd TauTOXpOoVva TILo eviladEpouaa. ITn vauTilia cuxva emwdelovpaote omd Ta
YEWTTOALTIKA YeyovoTa. Otav untdpxel aBeBatdtnta, moTeUw OTL, 0TO TEAOG TNG NUEPAG, N VAUTIALa
kepdilel— lowg BpoxumpoBeopa, alAd oiyoupa pokpompoBeopa BAémoupe odEAn. Quoikd, Ao
g€aptwvtal anod To Nwe avildpolV oL ETIXELPNUATIEC — TTWC avaAUOUV ThV KAaTtaoTtaon Kot Stapopdwvouy
plo otpatnykn.

Katd tn yvwun pou Ba avtiueTwrtiiooupe TOAAEG TTPOKANCELG 0TO HEAAOV, LELwe 600V adopd TouG
Saopouc. OLtpExouoeg oulnTRoeLg mou mapakohouBoupe Sev meplopilovtol mAEov povo otnv Kivo —
TwpPA UTtapyouv dacuol mou ennpedlouv kat tnv E.E. kal AAAeg xwpeg. OAa autd £X0UV AECO



avtiktumo otn vautiAia, S10TL emnpedlouv tn petadopd ayabwv. BpaxunpoBeopa avapévw apvnTkd
avTiktuTto, 0AAG SV TILOTEUW OTL TETOLOL TTEPLOPLOUOL elval BLwoLpoL HakpompoBeaua.

‘Eva @AAo JTnua mou pag amacXoAel eival to LEAAOV TOU TovAl KIVEIKNG KATAOKEUNC. Aev LIAAUE HOVO
yla thota mou avrkouv o€ Kivelikeg etatpieg. Ta teAeutaia 10-15 xpdvia, Adyw TOU TPOTIOU LLE TOV OTIOLO
avantuxdnke n vaumnytkn Blopnyavia, ot TAOLOKTATES SeV elxav cuxva AAAN Aoy amo To va
g€etdoouv To evdeXOEVO vauTiiynong otnv Kiva yla tpelg Baactkoug Adyoug: Npwtov, Adyw tng
SlaBEoung xwpentikotnTag. AcUTEPOV, AOYW TOU QVIAYWVLOTIKOU KOOTOUG. Kal Tpitov, ylati ta Kvellka
vaumnyeio €ouv BEATLWOEL ONUOVTLKA TNV TTIOLOTNTA TOUC. € MOAAEC TEPUTTWOELS, TA TIPOTUTIA TOUG
TIANOLAZOUV EKELVA TWV KOPEATIKWY 1 AKOMA KOL TWV LATIWVLKWY VAUTINYELWV. QG aNMOTEAECUQ, VG
Ueyaloc aplBpoc mMAOLwV—TIIouU aVHKOUV TOOO OE ELCNYUEVEG OGO KOl O LOLWTIKEG ETOLPELEG
TIAYKOOUIWwG—€xouv vauTinynBel otnv Kiva.

AuTAV TN otyun, PAEMOUPE VOUAWTEG — OKOLN KAl O€ SLOMPAYHATEVOELS VOUAWCEWY, EITE LOKPOXPOVLEG
gite Bpaxuxpovleg, va mpoomabouv va amodUyouv mAoia KWeILKAC vauTiynong. OpLoUEVOL TO KAVOUV
yla va Slampaypoteutolv KaAltepa vaUAa — GAAOL avnouxoUV TTPOYUATIKA Yo TouG KivdUvoucg,
Slaitepa otav ta dpoptia petadépovral and kal mpog ti¢ Hvwpéveg MoAtteieg. AmAwg dev B€Aouv va
avaAdpouv to pioko.

Av auTtn n taon cuvexlotel, Ba SnuoupynBel pia ayopd SUO TAXUTHTWY Kal, 0TO TEAOG O KATAVOAWTNG
o MANPWOEL TO TN U, To KOOTOG TWV MaPadLEOUEVWY EUMOPeUHATWY Ba gival uPnAdTepo, eLOKA yLa
TpolovTa mou elodyovtal 1 e€dyovtal amo tig HMA pe mAola ou dev £xouv vaumnynBei otnv Kiva.
Motebw OTL AUTH N KATAOTOON WTOPEL VO SLOPKETEL TIEPLOTOTEPO ATIO OG0 OAOL Oa BEAAIE.

Ao TNV GAAN TAELPA, N OLKOVOLKH Kataotaon otnv Eupwrn dev eival kaAn. Avapévou e Udeon.
Mapopoleg mpoBAEPELC uTTHpXAV KON KoL TipLv arto to COVID, aAAd Adyw Tng mavdnuiag kal twv
televutaiwv MEVTE ETWV — OV Epacay ypryopa— n Udeon auth avaBAnOnKe. ITNV MPAyUATIKOTNTA,
apketol kKAadol, oupmnep\apufavopévng TnG vauTIALag, onpelwoav LoToplkd UPNAG KEPSN KOTA TN
SLApKELa AUTAC TNG TEPLOSOU, LBLWG OTOUC TOUELS TWV EUMOPEUUOTOKIBWTIWY Kal Tou €npou doptiou. OL
vaUAol ektofelTnKOY Kal eldape e€QPETIKEG CUVONKEG OTNV ayopd.

O noAepoc Pwolag-Oukpaviag emnpéooe eniong tnv ayopd de€opevomAolwy, wOWVTAC TLG TIUEG TWV
vaUAwv og e€alpetikd uPnAa emnimeda. H ayopd Atav moAU oxupn yla éva SLaotnua. ITn cuvEXeLa, Npde
n oUykpouon Petafl lopanA kat MNalatotivng, pali pe StatapoyEg otn SLwpuya ToU JOUEL — OL OTIOLEG
glyav mpaypatikd avtikTumo otn vouTIALa KoL OTLC TILECG TwV VOUAwV. Tautdxpova, n Alwpuya Tou
Mavopd avTILETWITLOE Ta SIKA TNG PoBAnuaTa e teploplopols Bubiopatog. MNa npwtn dopd otnv
Lotopia, kat ot 8U0 SLwpuyeg Sev ATav MANPWG AELTOUPYIKEG TAUTOXPOoVA. AUTO wWONoE Toug vauAoug ot
vdnAotepa emnineda, oA aUTO TO MAEOVEKTNA eV Ba SLapKESEL yLa mAvTa. TEALKA, OL TIOUPAYOVTEG
autol Ba e€opaAuvBouv.

H otpatnywkn pog yla To LEAAOV elval va GUVEXICOULE TOV EKOUYXPOVIOUO TOU OTOAOU O KOL VOl
mapapeivoupe e€alpeTika sualcOnTomolnuévol 66ov adopa TIC EKTIOUMES PUTIWV, TLG TIEPLBOAAOVTLKEC
avnouxieg kal toug teAeutaioug kavoviopoUg tou MON (IMO). NapoAo mou n dloiknon Tpaum Pnopel va



pNnv powBr ot toug ePLBAANOVTLIKOUG KAVOVIOUOUG oTLG HIMA, Mapa€Vou e TPOChAWEVOL OTN
MElwon TWV EKIMOUMWY KOl 0TV Ipootacia Tou mepLBAAAoVTOG.

MANPWVOUE €va EMUTPOCHOETO KOOTOG (premium) yia tn vourrynon nAoiwv Glikwy oto eptBaiiov
KaBwc kal mAoiwv Suthol kauoipou. MNa éva dtaotnua Ba untdpéel pla petafatikr paon omou Ba
XPNOLUOTIOLOUE ALlYOTEPO PUTIOYOVA KAUOLUQ, TTAPOTL SV £XOUE SEL AKOUN TOUC VAUAWTEG, ] TLG
UEYAAEG TIETPEAAIKEG ETALPEIEG VO TTANPWVOUV ETILTPOCOETA premium. NopOAa AUTA EXOUE ETTEKTEIVEL
TN VAUTINYIKA Hog Spaoctnpldtnta o mAOLA EUTIOPEU LOTOKLBWTIWV pe Texvoloyia SuthoU kauaoipou ya
EUMOPEVHUATOKLBWTLA. EXOUHE UL LAKPOTIPOBECN OMTIKA KAL TILOTEVOUUE OTL TEAKA Ba amodwaoeL.

To KA£LSL lval va SLOTNPHOOULE OLKOVOLKN OVTOXH WOTE VA UIMOPOULE VA AVTEEOUE TOUC KUKAOUG TNG
VaUTIALaKNG ayopdc. Miotelw OtTL —eldika otnv Eupwrn— oL Kavoviopol Ba tpoxwproouv Kat ta mAoia
SuthoU kavaipou LNG Ba npoodépouv oadr] TAEOVEKTAUATA TOGO armd TNV ArmoPn Twv EKTTOUTTWY
oeplwv 600 Kkal KOOToUG, eldka dtav AnéeL o oAepog Pwaolag-Oukpaviag. EAntiloupe 6t auto Ba cupPel
oUVTOUO, EVOEXOUEVWE EVTOC TOU £TOUG. OTav oL TIHEG Tou PUOLKOU agpiou HelwBoUy, n xprion tou LNG
Ba ylvel onUavTIKA To armodoTikr — OXL Lovo amo meptBarloviikr) amoln, aAAA Kal OLKOVOULKA, AOYw
™G XapunAOTEPNC KATOVAAWGCNG.

MoAAd mpaypota mou Bewpoloape adlavonta -0mwe oL evtdoelg e tv Kiva, tn Pwolia n n cuykpouon
lopanA-NaAatotivng- cupPBaivouv. Ta emdpeva xpovia Ba ivat oAU evdladépovta. Miotebw OTL,
TEAKQ, aUTEG oL e€eAifelg Ba wdeAnoouv TN vauTAia Kal TIG eTalpeieg pag. Bpaxumpobeopa, iowg
xpelaotel va umopeivou e kamoleg SuokoAieg péxpl va eméNBeL opadomoinon. AAG emavadappavw:
auTth N LETABANTOTNTA KOl OAEC QUTEC OL YEWTTOALTIKEG aAAQYEG Telvouv va BonBave pakpompoBeopa
ToV KAGSO pag.

‘Ocov adopd Thv eupwrtaikr olkovopia, ira mpLv amno tpia xpovia -otav Egkivnos o moAepoc Pwolag-
Oukpaviag- OTL N oTPATNYLKI KUPpWOEWV NG EE teAkd dev Ba Asttoupyouoe. 210 TENOG, Tav o
Eupwmnaiog moAitng mou mAnpwoe To tipnua. To pwolkd METPEAALO CUVEXLOE va e€dyeTal otnv Kiva ko
v Ivbio pe peyAAeg eKTTWOELG. EV Tw HETOEY, OL EUPWTIAIKEG XWPEC aydpalay POoIoVTa Ao Ta WVOLIKA
KAl KLVEUKA SLUALOTHPLOL OF TIUEC PEKOP. ETOL, TTapd To EUMApPYKo n Pwaoia éAafe otnv mpaypotkotnTa
neploooTepa €060 amod O,TL MPLy, evw Ta SAlothpLla TG Ivdiag kat tng Kivag katéypadav kEpdn
peKOp. Kat ATav o Eupwmaiog KatavaAwTrg mou MANpwaoe To Aoyoploopd. Autdc ival évag amod Toug
Adyouc yla toug omoioug motelw OTL N Udeon otnv Eupwnn sival mMAéov avamddeukTn.

Enionc Bswpw OtL N KUBEPVNON Tpaum ULOBETEL TN CWOTH MPOCEYYLON AMEVAVTL 0TOV TTOAEO Pwolag-
Oukpaviag. Ta teAevutaia tpia xpodvia, n Eupwrn dev katéBale kapia coBapn mpoondbela yla va
OTAUOTHOEL AUTOV ToV TtOAep0. ABwol avBpwrol -1blaitepa madid- mebaivouv. Kat petd amo tpia
XPOVLa, 8V UTTAPXEL KAVEVAG AOYOG YLOL VOL CUVEXLOTEL aUTO. Elval mapAAoyo KaL TPEMEL VA OTAUOTHOEL.
AUTEG €lval OL TIPOCWTTLKES LOU QTIOWELG YL TLG OLKOVOLKEG TIPOOTITIKEG TNG EUpWMNG Kal To LEAAOV TNG
vauTtAiag.

O¢éAw va euxnBw og OAoug 6oou¢ Bplokeote edw onpepa va eiote Suvartol kot vyLleic. Motl 6tav sioat
SUVATOG KAl UYLAG, UMOPELG VAl AVTLETWTIELG TLG KPLOELG KO VO ATOAQBAVELG TLG TIPOKANCELG KAOE



MEPQ. 2TO TEAOG, OAOL TTPOOTIAOOULE VA KAVOUUE TO KOAUTEPO SUVATO -yLA TIG ETALPELEG HAG, TOUG
LETOXOUG HaG KOL YLa TO HEAAOV.

Euxaplotw oAU ».
To cuvédplo

To Etriolo International Shipping Forum mou npaypatornoleital otnv Néa Yopkn kaBe xpodvo, ival
YVWOTO yLO TN LEYAAN CUMUETOXN TOU amo eMeVOUTEC, TTAOLOKTHTEC Kol xpnuatodoteg. Anote)el onpueio
ouvavtnong yla uPpnAopabua otedéxn T VAUTIALAG KAl yLa OTEAEXN OO TLC OLKOVOULKEG KoL
EMEVOUTIKEG KOWVOTNTEG TTOU £XOUV EVEPYH CGUULETOXN OTN VOUTLALQL.

To OOpou eEETAOE TA LOKPOOLKOVOULKA {NTAUATA TTOU SLOopdWVOUV Kol LETOUOPPWVOUV TIG SLEBVEIG
VAUTIALOKEG OyOPEG GHEPQ, TIOPOUCLAIOVTOG Lot OAOKANPWUEVH AVOOKOTINGN KOL TLC TIPOOTITIKES TWV
SL0pOPpWV VOUTIALOKWY ayopwV, TTOU EVIOXUOVTAL OO TNV AVAKOVWON TWV ETHCLWV OLKOVOULKWV
QTTOTEAEOUATWY TWV ETALPELWY TOU TIPONYOUEVOU £TOUC. TulntnOnkav Bépata Kpiolung onuaciag yia
TN VAUTIALQ, TLG N YEWTTOALTIKN, N EVEPYELOKA 0.0dAAELA, OL KUPWOELG, N TPdoPaocn o kebdAala, oL
Kavovlopoli, n texvoloyia, n Kawvotopia, Kat GAAa.

210 CUVESPLO CUPHETEXAV avwTEPA OTEAEXN aTtO Kopudaileg VAUTIALAKES ETALPELES, XPNUATOSOTEC Kol
TIAPAYOVTEC TLC AYOPAG MOV cU{ATNOAV TIG TACELC, TNV AVATTTUEN KaL TG TIPOOTTIKEG TWV Sladopwy
VaUTIALaKWY KAASwV KaBwg Kal Bépata Kpiolpuou evdladEpovTog yla T vauTiAla.

210 mAaiolo Tou opouu mpaypatonotBnkayv aveh culntroswy, KABWG KaL cUVAVTAOELG 1x1 HeTaty
EMEVOUTWV KoL OTEAEXWV ATIO VOUTIALOKEG ETALPELEG.

AUTO TO oAoNUEPO CUVESPLO £lval YWWOTO yLa TO TTAOUGLO EVNUEPWTLKO TOU TIEPLEXOUEVO KAL TLG
MOVOSLKEG EUKALPLEG LAPKETIVYK, SIKTUWONG KOL ETILXELPNMATIKNG OVATTUENG.

MapdAAnAa pe to ZuvéSpLo mpaypatonoltonkay kot Wilav — 1x1 cuvavTAOELG LETAED EMEVOUTWV KalL
OTEAEXWV VOUTIALOKWV ETOLPELWV.

ATZENTA ZYNEAPIOY:

H atlévta tou Tuvebplou PplokeTal oTov MAPAKATW cUVEECHO
https://forums.capitallink.com/shipping/2025newyork/

TO ZYNEAPIO AIOPTANQOHKE:

ZE ZYNEPTAZIA ME: New York Stock Exchange (NYSE) ¢« NASDAQ
NATKOzMIOZ KYPIOZ XOPHIOZ: TEN LTD. — TSAKOS ENERGY NAVIGATION LTD.
NATKOzMIOI XPYZOI XOPHIOIl: DNV e EY

NATKOZMIOI XOPHIOl: ABS * DNB e Liberian Registry ® Seward & Kissel LLP


https://forums.capitallink.com/shipping/2025newyork/

XOPHIOI: The American Club e The Baltic Exchange ¢ First Citizens Club ® Morgan Stanley e Neptune
Maritime Leasing ® Reed Smith ¢ Vedder Price ¢ V Group ® Watson Farley & Williams

YNOZTHPIFKTEZ XOPHIOl: Ardmore Shipping Corporation (NYSE: ASC) « BW LPG Ltd. (NYSE: BWLP)
(OSLO: BWLPG) e Capital Clean Energy Carriers Corp. (NASDAQ: CCEC) * CoolCo Ltd. (NYSE: CLCO) (OSLO:
CLCO) e d’Amico International Shipping S.A. (DIS.MI) (OTCQX: DMCOF) e Diana Shipping Inc. (NYSE: DSX)
e Dorian LPG Ltd. (NYSE: LPG)e Eurodry Ltd. (NASDAQ: EDRY) e Euroseas Ltd. (NASDAQ: ESEA) e Flott &
Co. PC » Genco Shipping & Trading Ltd (NYSE: GNK) e Global Ship Lease (GSL) ¢ Heidmar Maritime
Holdings Corp (NASDAQ: HMR) ¢ International Seaways, Inc. (NYSE: INSW) e Navigator Gas (NYSE: NVGS)
¢ Navios Maritime Partners L.P. (NYSE: NMM) ¢ Pangaea Logistics Solutions Ltd. (NASDAQ: PANL) e Pyxis
Tankers (NASDAQ: PXS) e Safe Bulkers, Inc. (NYSE: SB) e Scorpio Tankers Inc. (NYSE: STNG) e Star Bulk
Carriers Corp. (NASDAQ: SBLK) e Stellar V Capital Corp. (NASDAQ: SVCCU)

XOPHIOlI BREAKFAST: CASTOR — TORO
XOPHIoz MEZHMEPIANOY FrEYMATOZ: THE MARSHALL ISLANDS REGISTRY
CHARITY PARTNER: THE SEAMEN’S CHURCH INSTITUTE

®OPEIZ YNOZTHPIZHZ: IBIA ¢ INTERCARGO * NYMAR — New York Maritime Inc. ¢ World Shipping
Council « WLPGA

XOPHIOI ENIKOINQNIAZ:
ALTER EGO MEDIA — MEGA — TO BHMA — TA NEA —in.gr — ot.gr

Actualidad Maritima e All About Shipping ¢ Athens Macedonian News Agency ® Elnavi ® Greek News USA
¢ The Japan Maritime Daily ® KAIJI PRESS ¢ Marine Circle ® maritimes.gr ¢ Naftika Xronika ¢ NGTV — New
Greek Television e Shipping & Finance ® Robban Assafina « World Qils e Xinde Marine News

https://www.in.gr/2025/04/01/english-edition/evangelos-marinakis-big-changes-underway-end-day-

shipping-can-benefit/
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Evangelos Marinakis: A time of change from which shipping can benefit

Speaking at the 19th Annual Capital Link International Shipping Forum Evangelos Marinakis stressed
the challenges that shipping faces today
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IRIS: EmekteivovTtol o€ OAN TV Ayopad ot

TANPWUEC LECW KVNTOU

In a period of global upheaval, both geopolitical but also economic, Evangelos Marinakis, founder and
chairman of Capital Maritime & Trading Corp was the keynote speaker during the official lunch at the
19th Annual Capital Link International Shipping Forum at New York’s Metropolitan Club on the 31° of
March 2025.

His audience included top banking executives, charterers, ship-owners, stock market executives from
both NYSE and Nasdagq, financial analysts and important figures from shipping such as Semiramis Paliou
(Diana Shipping Inc.), Poly Hadjioannou (Safe Bulkers), but also investment banking executives such as
Wiley Griffiths (Morgan Stanley), Evan Cohen (First Citizens Bank) and Edward Horton (Seward & Kissel
LLP). There were also international executives of the shipping industry such as Kristian Sorensen (BW
LPG), Richard Tyrrell (Cool Company), and Carlos Balestra di Mottola (d’Amico International).

Addressing an audience of executives from shipping and finance, many of whom he knows since the
1990s, Evangelos Marinakis began his speech by noting that “’'m happy to be here today with all of you. |
saw many friends whom | hadn’t seen in quite some time, friends with whom we started out—let’s say—
together back in the early “90s. So, it was a pleasant surprise to see them again and to see that they’re
still strong, healthy, and doing well in business”.
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Opportunities for shipping

Evangelos Marinakis stressed from the outset that after the US elections and the new administration
under Donald Trump, the international landscape has changed, stressing that these changes can make
the whole situation more complex, but at the same time they create opportunities that can benefit
shipping. Therefore, he reminded that in such conditions «at the end of the day» shipping wins, provided
that entrepreneurs take advantage of the opportunities that are offered: «Since the U.S. elections and
the beginning of Mr. Trump’s administration in January, we’ve seen many changes—numerous
announcements and discussions on various global matters—which have made our lives more
complicated, but at the same time, much more interesting. In shipping, we often benefit from geopolitical
events. When there’s uncertainty, | believe that, at the end of the day, it tends to work in shipping’s
favor—perhaps in the short term, but certainly in the long term, we often see some benefits. Of course, it
all depends on how entrepreneurs react—how they analyze the situation and form a strategy.”

Such restrictions are not sustainable in the long run

Evangelos Marinakis referred to the whole issue around the US government’s decision to impose tariffs
on imported goods. He acknowledged that in the short run there might be negative consequences but
his estimate was that such policies cannot be maintained in the long run: “In my opinion, we’ll face many
challenges ahead, especially regarding tariffs. The current discussions we’re following are no longer
limited to China; now there are tariffs affecting the EU and other countries as well. All of this has a direct
impact on shipping because it affects the transportation of goods. In the short term, | expect a negative
impact, but | don’t believe such restrictions are sustainable in the long run.”



Mr. Chris Taylor, NYSE Group; Mr. Evangelos Marinakis, Capital Maritime & Trading Corp; Ms. Olga
Bornozis and Mr. Nicholas Bornozis, Capital Link

The question of levies on Chinese-built tonnage

The founder and chairman of Capital Maritime & Trade Corp then moved to the recent announcements
of the US government about high extra levies on Chinese-built ships, given the tonnage that such a
measure might affect: “Another issue that concerns us is the future of Chinese-built tonnage. We’re not
only talking about vessels owned by Chinese companies. In the last 10 to 15 years, due to the way the
shipbuilding industry has developed, shipowners often had no choice but to consider building in China—
for three main reasons: First, due to the capacity; second, because of competitive pricing; and third,
because Chinese shipyards have improved their quality significantly. In many cases, their standards are
approaching those of Korean or even Japanese yards. As a result, a large number of ships—owned by
both listed and private companies worldwide—have been built in China.

Currently, we're seeing charterers—even in short or period charter negotiations—trying to avoid Chinese-
built tonnage. Some do this to negotiate better rates; others are genuinely concerned about the risks,
particularly when cargoes are being transported in and out of the United States. They simply don’t want
to take the risk.”

Consequently, Evangelos Marinakis warned that, “if this trend continues, we will end up with a two-tier
market, and ultimately, the consumer will bear the cost. Delivered commodlity prices will rise, especially



for goods entering or leaving the U.S. on non-Chinese-built vessels. | believe this situation could last
longer than any of us would like to think.”

Europe is facing a recession

Evangelos Marinakis also spoke about the broader economic conjuncture, stressing that: “the economic
situation in Europe is not looking good. We anticipate a recession. There were similar predictions even
before COVID, but due to the pandemic and the past five years—which flew by quickly—this recession
was postponed. In fact, several industries, including shipping, saw record profits during that time,
particularly in the container and dry cargo sectors. Rates soared, and we witnessed extraordinary market
conditions.”

Prospects for shipping and the importance of modernizing fleets

In relation to the outlook for shipping, Evangelos Marinakis stressed that some of the parameters that
have allowed for very high profitability in the past period are unlikely to apply in the coming period,
which means that it is particularly important to continue investing in fleet modernisation, including
those investing in the reduction of emissions. As he pointed out “The Russia-Ukraine war also affected
the tanker market, pushing freight rates to exceptionally high levels. The market was very strong for a
time. Then came the conflict between Israel and Palestine, along with disruptions in the Suez Canal—
which had a real impact on our business and on freight rates. At the same time, the Panama Canal faced
its own issues with draught restrictions. For the first time in history, both canals were not fully
operational simultaneously. This pushed rates higher, but this advantage won’t last forever. Eventually,
these factors will normalize.

Our strategy going forward is to continue modernizing our fleet while staying highly aware of emissions,
environmental concerns, and the latest IMO regulations. Even though the Trump administration may not
push ahead with environmental requlations in the U.S., we remain committed to reducing emissions and
being environmentally conscious.”

Investing in dual fuel LNG vessels will pay off in the long run

Regarding his decision to invest in eco-friendly ships and dual fuel ships, Evangelos Marinakis stressed
that: “We pay a premium to build eco-friendly and dual-fuel ships. For a while, there will be a transitional
phase where we use less-polluting energy sources, even though we haven’t yet seen charterers, oil
majors, or liner companies paying a premium for these vessels. Still, we’ve expanded our newbuilding
program with dual-fuel technology in container ships. We take a long-term view and believe it will pay

off.

The key is to remain financially strong so we can withstand market cycles. Eventually—especially in
Europe—environmental regulations will move forward, and dual-fuel LNG vessels will offer clear
advantages in terms of both emissions and cost, particularly when the Russia-Ukraine war ends. We hope
that will happen soon, possibly within the year. When gas prices fall, using LNG will become significantly



more cost-effective—not only from an environmental standpoint but also financially, due to lower fuel
consumption.”

Developments in the next years will benefit shipping

Referring to broader geopolitical developments and upheavals, Evangelos Marinakis stressed that the
changes are significant, but shipping can benefit from these changes:

“Things we thought could never happen—such as tensions with China, Russia, or the Israel-Palestine
conflict—are happening. The years ahead will be very interesting. | believe that, ultimately, these
developments will benefit shipping and our companies. In the short term, we may have to endure
some pain and wait for normalization. But once again, | say: all this volatility and all these geopolitical
changes tend to support our industry in the long run.”

Sanctions meant that the European consumer paid the price

The founder and chairman of Capital Maritime & Trading Corp. recalled that he had timely warned
about how Europe had moved to sanction the Russia-Ukraine war

“Regarding the European economy, | said three years ago—when the Russia-Ukraine war began—that
the EU sanctions strategy would backfire. In the end, it was the European citizen who paid the price.
Russian oil continued to be exported to China and India at deep discounts. Meanwhile, European
countries bought refined products from those same refineries at record-high prices. So, despite the
sanctions, Russia actually received more income than before, while India and Chinese refineries
enjoyed record profits. And it was the European consumer who footed the bill. This is one of the
reasons | believe a recession in Europe is now unavoidable.”

That is why he stressed that the Trump administration has a positive approach to the Russia-Ukraine
war: “l also think the Trump administration is taking the right approach toward the Russia-Ukraine
war. In the last three years, Europe has made no serious effort to stop this war. Innocent people—
especially children—are dying. And after three years, there is no justification for this to continue. It’s
senseless and must stop. These are my personal views on the economic outlook in Europe and the
future of shipping.”

Concluding his presentation Evangelos Marinakis wished his audience to “remain strong and healthy.
Because when you are strong and healthy, you can navigate crises and embrace daily challenges. In
the end, we all try to do our best—for our companies, our shareholders, and the future.”
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19th Annual Capital Link International Shipping Forum
March 31 @ 08:30 - 18:30
Overview

The 19th Annual Capital Link International Shipping Forum takes place on Monday, March 31, 2025, at
the Metropolitan Club in New York City, and is held in cooperation with NYSE and NASDAQ.

The Forum examines the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results.

The forum provides a platform for investors, financiers, cargo owners and shipowners to discuss the
latest developments in the global shipping, energy and commodity markets, and financial and capital
markets, as well as critical topics of the industry such as geopolitics, energy security, sanctions, access to
capital, regulation, technology, innovation and more.

1x1 meetings will be scheduled between institutional investors and senior executives of shipping
companies in parallel to the Forum.This one-day conference is known for its rich informational content
and the extensive marketing, networking, and business development opportunities.

LUNCHEON KEYNOTE SPEAKER

Mr. Evangelos Marinakis

Founder and Chairman
Capital Maritime & Trading Corp.

AGENDA TOPICS

e Gas Shipping Sector


https://maritimes.gr/en/event/19th-annual-capital-link-international-shipping-forum/

e Dry Bulk Shipping Sector
e Tankers Shipping Sector

e A New Era — Blue or Gray Skies Ahead? Navigating The New Global Trade & Commerce
Landscape

e Sanctions: Monitoring, Compliance, Impact & Dark Fleet

e Energy Transition — Is It Still Happening?

e All Hands-On Deck — Unlocking Capital & Financing Options for Shipping

e Undervalued And / Or Overlooked? The Value Dislocation in Shipping Stocks
e New Listings — Expanding Investor Choices in Maritime

e The Relevance of Independent Freight Data & The Value of Benchmarking In Modern Shipping
Markets

TARGET AUDIENCE
The target audience includes institutional investors and analysts, private equity investors, commercial
and investment bankers, financial advisors, financial and trade media, and other qualified investors.

CONTACTS

For sponsorship and speaking opportunities please contact: Nicolas Bornozis, Olga Bornozi or Anny Zhu
at forum@capitallink.com or call +1 (212) 661-7566.

For more information, please contact: Eleni Bej, Director of Event Operations at ebej@capitallink.com or
call +1 (212) 661-7566 in NY.
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Mr. Evangelos Marinakis — Luncheon Keynote Speaker -19th Annual Capital Link International Shipping
Forum
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Kevtpikog OUANTAG
Tou Entionpou MeonpepLavou Mevpatog
270 mAaioto tou

19° Etijotou Capital Link International Shipping Forum

TP aKAAOUUE EMLOKEDOEITE:

https://forums.capitallink.com/shipping/2025newyork/agenda.html

www.capitallinkforum.com

http://www.capitallink.com/

H TAYTOTHTA THZ CAPITAL LINK

H Capital Link ue ébpa tn Néa Yopkn dpacotnplomnoleital ard to 1995 otov touca twv EMevOUTIKWY
xeoswyv kat Emtikowvwviag (Investor Relations & Financial Communications) moapeyxovtac oUUBoUAEUTIKEG
UTTNPECLEC OTOV TOUED TWV XPNUATOOLKOVOULKWY ETTLKOLVWVLWVY KOL TWV ETUYELPNOEWYV IUE OTPATNYLKNA
E0TI0NON OTOUC TOUEIC TNC VAUTIALNG, TWV EUTTOPEVUATWY KoL TNC EVEPYELAG, TwV MLP, Twv Closed_End
Funds kadwg¢ kot twv ETF. EmunAéov n Capital Link dtopyavwvel etnoiwg pia osipa 18 Suvebpiwv,
webinars, kat podcasts Ta orroia EMIKEVTIPWVOVTAL OTOV VAUTIALAKO TouEa, o€ 11 ywpeg otic HIA,
Eupwnn kat Acia, ota UeyaAUTEPA VAUTIALaKA KEVTPA Maykoouiwe Oonwc: Néa Yopkn, Aovdivo, Oolo,
AuBoupyo, AVnva, Aeuead, Saykan, Stykamoupn, Tokvo, Xovyk Kovyk, kat Ntouurmdi, kat oAa @nuifovral
SLOTL TaPEXOUV Eva LiovadIKO ouvdUaaUO TTANPOPOPLAKOU TIEPLEXOLUEVOU, EUKALPLWY UXPKETIVYK Kl
Siktuwaonc. H Capital Link eivat uédog tou Baltic Exchange. Me €5pa tn Néa Yopkn n Capital Link €xet
ypapeia otnv Adnva kat napouoia oto Aovdivo kat to Oolo.
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Mr. Evangelos Marinakis
Founder & Chairman
Capital Maritime & Trading Corp.
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KEYNOTE SPEAKER
at the Official Luncheon

In the context of the
19th Annual Capital Link International Shipping Forum

Monday, March 31, 2025 | Metropolitan Club - New York City

Thanks for reading Hellenic News of America
Subscribe to HNA

Tuesday, April 1st, 2025

Mr. Evangelos Marinakis, Founder & Chairman of Capital Maritime & Trading Corp., delivered KEYNOTE
REMARKS at the Official Luncheon that was held in the context of the 19" Annual Capital Link International
Shipping Forum, on Monday March 31, 2025 at the Metropolitan Club in New York City. The Forum was
held in cooperation with New York Stock Exchange - NYSE and Nasdagq.

LUNCH & KEYNOTE REMARKS
Luncheon Sponsor: The Marshall Islands Registry

Introductory Remarks:
Mr. Chris Taylor, Chief Development Officer - NYSE GROUP

Luncheon Keynote Address:
Mr. Evangelos Marinakis
Founder & Chairman
Capital Maritime & Trading Corp.
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Mr. Chris Taylor, Chief Development Officer - NYSE GROUP, delivered Introductory Remarks.

Mr. Evangelos Marinakis, Founder & Chairman - Capital Maritime & Trading Corp., stated: “I’m happy to be
here today with all of you. | saw many friends whom I hadn’t seen in quite some time—friends with whom we
started out, let’s say, back in the early 90s. So, it was a pleasant surprise to see them again and to see that
they’re still strong, healthy, and doing well in business.

Since the U.S. elections and the beginning of Mr. Trump’s administration in January, we’ve seen many changes—
numerous announcements and discussions on various global matters—which have made our lives more
complicated, but at the same time, much more interesting. In shipping, we often benefit from geopolitical
events. When there’s uncertainty, | believe that, at the end of the day, it tends to work in shipping’s favor—
perhaps in the short term, but also, in the long term, we often see benefits. Of course, it all depends on how
entrepreneurs react—how they analyze the situation and form a strategy.

In my opinion, we’ll face many challenges ahead, especially regarding tariffs. The current discussions we’re
following are no longer limited to China; now there are tariffs affecting the EU and other countries as well. All of
this has a direct impact on shipping, because it affects the transportation of goods. In the short term, | expect a
negative impact, but | don’t believe such restrictions are sustainable in the long run.

Another issue that concerns us is the future of Chinese-built tonnage. We’re not only talking about vessels
owned by Chinese companies. In the last 10 to 15 years, due to the way the shipbuilding industry has developed,
shipowners often had no choice but to consider building in China—for three main reasons: first, due to the
capacity; second, because of competitive pricing; and third, because Chinese shipyards have improved their
quality significantly. In many cases, their standards are approaching those of Korean or even Japanese yards. As
aresult, a large number of ships—owned by both listed and private companies worldwide—have been built in
China.

Currently, we’re seeing charterers—even in short or period charter negotiations—trying to avoid Chinese-built
tonnage. Some do this to negotiate better rates; others are genuinely concerned about the risks, particularly
when cargoes are being transported in and out of the United States. They simply don’t want to take the risk.



If this trend continues, we will end up with a two-tier market, and ultimately, the consumer will bear the cost.
Delivered commodity prices will rise, especially for goods entering or leaving the U.S. on non-Chinese-built
vessels. | believe this situation could last longer than any of us would like to think.

On the other hand, the economic situation in Europe is not looking good. We anticipate a recession. There were
similar predictions even before COVID, but due to the pandemic and the past five years—which flew by quickly—
this recession was postponed. In fact, several industries, including shipping, saw record profits during that time,
particularly in the container and dry cargo sectors. Rates soared, and we witnessed extraordinary market
conditions.

The Russia-Ukraine war also affected the tanker market, pushing freight rates to exceptionally high levels. The
market was very strong for a time. Then came the conflict between Israel and Palestine, along with disruptions
in the Suez Canal—which had a real impact on our business and on freight rates. At the same time, the Panama
Canal faced its own issues with draught restrictions. For the first time in history, both canals were not fully
operational at the same time. This pushed rates higher, but this advantage won’t last forever. Eventually, these
factors will normalize.

Our strategy going forward is to continue modernizing our fleet while staying highly aware of emissions,
environmental concerns, and the latest IMO regulations. Even though the Trump administration may not push
ahead with environmental regulations in the U.S., we remain committed to reducing emissions and being
environmentally conscious. We pay a premium to build eco-friendly and dual-fuel ships. For a while, there will
be a transitional phase where we use less-polluting energy sources, even though we haven’t yet seen charterers,
oil majors, or liner companies paying a premium for these vessels. Still, we’ve expanded our newbuilding
program with dual-fuel technology in container ships. We take a long-term view and believe it will pay off.

The key is to remain financially strong so we can withstand market cycles. Eventually—especially in Europe—
environmental regulations will move forward, and dual-fuel LNG vessels will offer clear advantages in terms of
both emissions and cost, particularly when the Russia-Ukraine war ends. We hope that will happen soon—
possibly within the year. When gas prices fall, using LNG will become significantly more cost-effective—not only
from an environmental standpoint, but also financially, due to lower fuel consumption.

Things we thought could never happen—such as tensions with China, Russia, or the Israel-Palestine conflict—are
happening. The years ahead will be very interesting. | believe that, ultimately, these developments will benefit
shipping and our companies. In the short term, we may have to endure some pain and wait for normalization.
But once again, | say: all this volatility and all these geopolitical changes tend to support our industry in the long
run.

Regarding the European economy, | said three years ago—when the Russia-Ukraine war began—that the EU
sanctions strategy would backfire. In the end, it was the European citizen who paid the price. Russian oil
continued to be exported to China and India at deep discounts. Meanwhile, European countries bought refined
products from those same refineries at record-high prices. So, despite the sanctions, Russia actually received
more income than before, while Indian and Chinese refineries enjoyed record profits. And it was the European
consumer who footed the bill. This is one of the reasons | believe a recession in Europe is now unavoidable.

I also think the Trump administration is taking the right approach toward the Russia-Ukraine war. In the last
three years, Europe has made no serious effort to stop this war. Innocent people—especially children—are



dying. And after three years, there is no justification for this to continue. It’s senseless, and it must stop. These
are my personal views on the economic outlook in Europe and the future of shipping.

What | wish for everyone here today is to remain strong and healthy. Because when you are strong and healthy,
you can navigate crises and embrace daily challenges. In the end, we all try to do our best—for our companies,
our shareholders, and the future.

Thank you very much.”

FORUM OVERVIEW:

Held in New York City every year, the Annual International Shipping Forum is known for its large attendance by
investors, shipowners and financiers. It is a meeting place for C-level Executives from the maritime industry and
the finance and investment communities involved with shipping.

The Forum examined the macroeconomic issues that are shaping and transforming the international shipping
markets today, featuring a comprehensive review and outlook of the various shipping markets, made more
relevant by the release of companies’ annual results. Discussions included topics of critical relevance to industry
geopolitics, energy security, sanctions, access to capital, regulation, technology, innovation and more.

The conference featured senior executives from leading maritime companies, financiers and industry
participants who discussed trends, development and the outlook of the various shipping market segments and
also covered topics of critical interest to the shipping industry.

The Forum featured a series of panel discussions as well as 1x1 meetings between investors and executives from
shipping companies.

This one-day conference is known for its rich informational content and the extensive marketing, networking
and business development opportunities.

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS:

In parallel to the event 1x1 meetings were organized between shipping companies and institutional investors.

FORUM AGENDA:

The agenda of the event is available at the following link https://forums.capitallink.com/shipping/2025newyork/

THE FORUM WAS ORGANISED:

IN COOPERATION WITH: New York Stock Exchange (NYSE) « NASDAQ


https://forums.capitallink.com/shipping/2025newyork/

GLOBAL LEAD SPONSOR: TEN LTD. - TSAKOS ENERGY NAVIGATION LTD.

GLOBAL GOLD SPONSORS: DNV ¢« EY

GLOBAL SPONSORS: ABS « DNB - Liberian Registry « Seward & Kissel LLP

SPONSORS: The American Club « The Baltic Exchange « First Citizens Club « Morgan Stanley « Neptune Maritime
Leasing « Reed Smith « Vedder Price « V Group « Watson Farley & Williams

SUPPORTING SPONSORS: Ardmore Shipping Corporation (NYSE: ASC) « BW LPG Ltd. (NYSE: BWLP) (OSLO:
BWLPG) « Capital Clean Energy Carriers Corp. (NASDAQ: CCEC) « CoolCo Ltd. (NYSE: CLCO) (OSLO: CLCO) »
d’Amico International Shipping S.A. (DIS.MI) (OTCQX: DMCOF) « Diana Shipping Inc. (NYSE: DSX) « Dorian LPG Ltd.
(NYSE: LPG)« Eurodry Ltd. (NASDAQ: EDRY) « Euroseas Ltd. (NASDAQ: ESEA) « Flott & Co. PC « Genco Shipping &
Trading Ltd (NYSE: GNK) « Global Ship Lease (GSL) « Heidmar Maritime Holdings Corp (NASDAQ: HMR)

+ International Seaways, Inc. (NYSE: INSW) « Navigator Gas (NYSE: NVGS) « Navios Maritime Partners L.P. (NYSE:
NMM) « Pangaea Logistics Solutions Ltd. (NASDAQ: PANL) « Pyxis Tankers (NASDAQ: PXS) « Safe Bulkers, Inc.
(NYSE: SB) « Scorpio Tankers Inc. (NYSE: STNG) « Star Bulk Carriers Corp. (NASDAQ: SBLK) « Stellar V Capital Corp.
(NASDAQ: SVCCU)

BREAKFAST SPONSORS: CASTOR - TORO

LUNCHEON SPONSOR: THE MARSHALL ISLANDS REGISTRY

CHARITY PARTNER: THE SEAMEN’S CHURCH INSTITUTE

SUPPORTING ORGANISATIONS: IBIA « INTERCARGO « NYMAR - New York Maritime Inc. « World Shipping Council
« WLPGA

MEDIA PARTNERS:

ALTER EGO MEDIA - MEGA - TO BHMA - TANEA - in.gr - ot.gr

Actualidad Maritima « All About Shipping « Athens Macedonian News Agency « Elnavi « Greek News USA « The
Japan Maritime Daily « KAIJI PRESS « Marine Circle « maritimes.gr « Naftika Xronika « NGTV - New Greek Television
« Shipping & Finance « Robban Assafina « World Qils « Xinde Marine News

FOR MORE INFORMATION:

Please visit forum’s website: https://forums.capitallink.com/shipping/2025newyork/agenda.html



https://forums.capitallink.com/shipping/2025newyork/agenda.html

Please contact:
NEW YORK // Mrs. Olga Bornozi & Mrs. Eleni Bej
obornozi@capitallink.com ; ebej@capitallink.com or + 1212 661 7566

For sponsorship opportunities please contact: Nicolas Bornozis, Olga Bornozi or Anny Zhu
at forum@capitallink.com or call +1 (212) 661-7566.

Or visit:

https://forums.capitallink.com/shipping/2025newyork/agenda.html
www.capitallinkforum.com
https://www.capitallink.com/

ORGANIZERS

Founded in 1995, Capital Link is a New York based investor relations, financial communications and advisory
firm with a strategic focus on the maritime, commodities and energy sectors, MLPs, as well as Closed-End Funds
and ETFs. In addition, Capital Link organizes 18 high quality Investment Forums, and multiple webinars and
podcasts, focusing on maritime transportation and U.S. investment products in 11 countries in the United
States, Europe and Asia, in key industry centers, such as New York, London, Oslo, Hamburg, Athens, Limassol,
Shanghai, Singapore, Tokyo, Hong Kong, and Dubai, all of which are known for combining rich educational and
informational content with unique marketing and networking opportunities. Capital Link is a member of the
Baltic Exchange. Based in New York City, Capital Link has presence in London, Athens & Oslo.

https://www.parapolitika.gr/business/article/1536699/vaggelis-marinakis-epohi-allagon-apo-tin-opoia-borei-na-

epofelithei-i-nautilia/
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BayyéAng Mapivékng: ETroxr) aAAaywv atod tnv oTroia YTTopei va emw@eAnBei n vauTiAia

BayyéAng Mapivdkng: Etrox) aAAaywv atréd Tnv oTroia ptropei va eTw@eAndei n vauTtiAia
MiAnoe oo 190 ETAcio AigBvég NauTtiAlaké dopoup Tng Capital Link

O BayyéAng Mapivdkng UTTOypAUUIOE TIG MEYAAEG TTPOKANCEIG TTOU AVTIMETWTTICEI N vauTIAia cAPEPa
MIAwvTag oT1o 190 ETRoio AigBvég NauTtiAloké dopoup Tng Capital Link
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PARAPOLITIKA NEWSROOM

Kevtpikog opIAnNTAG oTo emmionuo yeupa oto 190 ETAolo AieBvég NauTiAlaké Popoup Tng Capital
Link oto Metropolitan Club, otn Néa Yopkn_otig 31 Maptiou 2025 fitav o BayyéAng Mapivdkng, o
OTT0I0G UTTOYPAMPMIOE TIG HEYAAEG TTPOKAACEIG TTOU QVTIMETWTTICEI N VAUTIAIG OAPEPA. € PIa TTEPIOdO
MEYAAWV avakaTata&ewy aTto O1EBVEG TOTTIO AAAG KAl TNV TTAYKOOUIO OIKOVOWIQ, O 1I0PUTAG Kal TTPOEdP0g
Tng Capital Maritime & Trading Corp BayyéAng Mapivakng atmeubuvinke OTO aKPOATAPIO, TO OTTOi0
mwepIAGuBave Kopu@aia oTeAEXN TPATTE(WY, VOUAWTWYV, TTAOIOKTATEG, OTEAEXN TWV AHEPIKAVIKWYV
kepaAaiayopwv Tou Nasdaq kai Tng Néag YOpKNG, XpNMATOIKOVOMIKOUG aVAAUTEG KABWG Kal
£§€XOUOEG TTPOOWITTIKOTNTEG TNG VAUTIAIaG, 6TTwg n Zepipayig MaAiou (Diana Shipping Inc.), o MéAug
Xar¢niwdavvou (Safe Bulkers), kaBwg kal kopu@aia aTEAEXN ETTEVOUTIKWV TPATTECWV OTTWG ol Wiley
Griffiths (Morgan Stanley), Evan Cohen (First Citizens Bank) kai Edward Horton (Seward & Kissel LLP).
MeTalU Twv dIEBVWV QOTTAIOTWYV TTOU cuppeTeixav Atav o Kristian Sorensen (BW LPG), o Richard Tyrrell
(Cool Company),kai o Carlos Balestra di Mottola (d’Amico International).

O Bayy€Ang Mapivakng atreubuvOpevog o€ €va KOIvO avBpwTTwy TNG VAUTIAIOG KOl TNG OIKOVOuiag
APKETOUG aTTd TOUG OTT0IOUG Yvwpilel atro Tng dekaeTia Tou 1990, Eekivnae anueivovTag OTI: «Xaijpouai
mou Bpiokouar anuepa edw pali oag. Eida moAouc giloug mou gixa va dw apkeTd Kaipo, QiAous ue Toug
orroioug éskivhioaue — ag mouue — padi oTic apxég e dekacriac tou '90. Erai, ATav uia suxdpiatn EKTAnén
va Toug éavadw Kai va S1aTTioTwow 011 eéakoAouBoUyv va givai Suvaroi, UYIEIS Kal TTETUXNUEVOI OTIC
ETTIXEIPAOEIS TOUSH.

Eukaipigg yia Tn vauTiAia

A6 TNV apxn o BayyéAng Mapivdkng utroypdupioe 0TI HeTd TiIG eKAoyég oTig HIMA kai Tn véa
KuBépvnon utré Tov NTévaAvt Tpaptr 1o di1gBvEg Totrio £X€1 aAAdgel, Tovi(ovTag TTapdAAnAa OTI QUTEG
ol aA\ayég €xouv KAvel Tn wr) Jag TTIo oUvBeTn, aAAG TauTdxpova TTIo evdlo@épouca. ZTa TTAAioIa auTd
uttevBUIOE OTI «OTn vauTiAia, ouxva eTwEEAOUUAOTE QIO Ta YeWTTOAITIKG yeyovora. Orav UTapxel
aBeBaidtnta, moTeUw OTI, GTO TEAOC TNS NUEPQAC, N vauTtiAia kepdilel -iows BpaxutTpdbeoua, aAAd aiyoupa
HakpotmpoBeoua, BAETouue opéAn. duaikd, 6Aa e€aprwvral amrd 10 TTWS avTiOPOUV O ETTIXEIPNUATIES —
TWS avaAuouv Tnv KardoTaon Kai diauop@wyouV Uia oTPaTnyIKA».


https://www.parapolitika.gr/business/
https://www.parapolitika.gr/tag/nea-yorki/
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Katd 1n didpkeia Tng opiAiag Tou o BayyéAng Mapivdkng ava@épBnke ota {nTAMATA, TTOU £XOUV
TTPOKUYEI a1rd TNV MAOYN TG AUEPIKAVIKAG KUBEPVNONG VA TTpOXWpPNOEl o SaooUg oTa
€1lo0ayoeva TTPOoiovTa, avayvwpifovTag Ot BpaxutrpdBecua Ba uTTdpEouv apvnTIKEG ETTITITWOEIG, OUWG
EKTIUNOE OTI OgV PUTTOPOUV TETOIEG TTOAITIKEG VO GUVEXIOTOUV HAKPOTTPOBeoua. OTTwG XapakTnpIoTIKA
avépepe: «Kard 1n yvwun pou, 6a avTiueTwITioouue TTOAAEC TTPOKANRCEIC aTo uéAAoV, 10iwg 600V apopd
Toug 6aououg. O1 Tpéxouces aulnThaoeis mou mapakoAouBouue dev Tepiopilovral TAéov uévo arnv Kiva —
TWwpa utTa@pyouv daauoi mou emrnpeadouv kai v EE kar GAAe¢ xwpes. OAa aurd éxouv Gueoo avTikTutro
ortn vaurtidia, 61T eTnpealouv Tn peTa@opd ayabwyv. Bpaxumpdbsoua, avauévw apvnTikO avTikTuiro, aAAd
O¢cv moTeUwW OTI TETOIOI TTEPIOPIONOI gival BIoiuol HaKPOTTPABeoua.. ».
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O k. Chris Taylor, Xpnuartiotipio tng Néag Yépkns (NYSE Group), o k. EudyyeAo¢ Mapivdkng, Capital
Maritime & Trading Corp, n ka OAya Mmopvoln kai o k. NikoAaog¢ Mmropvdlng, Capital Link.

To péAAov Twv TAoiwv KIVEJIKAG VAUTTRYNONG

21N ouvéxela o 1I0puThG Kal TTpoedpog TnG Capital Maritime & Trade Corp. ava@épbnke OTIG ETTITITWOEIG
TWV OVAKOIVWOEWV TNG OUEPIKAVIKAG KUBEPVNONG OTI Ba eTTIRAAEI ugwnAd emTiITTAéoV TEAN
EAAIPEVIONOU OTA KIVEJIKAG KATAOKEUNG TTAoId, dedopévou Tou peydAou apiBuou TThoiwy, TTou Ba
pTTOopoucE va agopd éva Tétolo pETpo. OTTwG onueiwoe, « Eva dAAo {nrnua mou uag amacyoAsi ivai to
HéAAov Tou Tovd( KiIvellKNG Karaokeung. Asv uiAdue uovo yia mAoia mou avnkouv o€ KIVEQIKES eTalpeies. Ta
reAeutaia 10-15 xpovia, Abyw Tou TPOTTOU LIE TOV OTTOI0 avaTTTuxenKe n vautrnyikn Biounxavia, oi
TTAOIOKTNTES OUXVa OeV gixav aAAn emAoyn arrd 1o va eEeTAT0OUV TO eVOEXOUEVO vauTTiynons arnv Kiva —
yia 1p€ic Baaikous Adyoug: lMNMpwrov, Adyw TnN¢ d1abiaiuns xwpnTikoTnTag, deUTELOV, AdYw TwvV
aVTAywVIOTIKWY TIWV Kal TPIiToV, ETTEION Ta KIVEQIKG vautTnyeia éxouv BEATILWOEI ONUAVTIKG TNV TTOIOTNTA
TOUG. 2€ TTOAAES TTEPITITWOEIS, TA TTPOTUTTA TOUS TTANOIGJOUV EKEIVA TWV KOPEQTIKWY 1] aKOUN Kal TWV
1QTTWVIKWY vauttnyeiwv. Q¢ amoréAsouaq, évag ueyaAog apiBuog mAoiwy -mou avikouv 1000 O€ EI0NYEVES
000 Kail O€ IOIWTIKES ETAIPEIEC TTAYKOOUIWGS- Exouv vauttnynBei otnv Kiva. Auth tn otiyun, BAEmouue
VAUAWTES -aKOUnN Kal o€ dIamTpayaTeuaEis via BoayxuxpOVIES I HAKPOTTPOBETUES VAUAWUDEIS- va
mpoomaBolyv va ammo@uyouv TAoia KIVEQIKNS Karaokeuns . Opiouévol To KAVouv yia va SIammpayuareutoov
KaAUTepa vauAa- dAAor avnouxouv Tpayuarikd yia Toug kKivouvoug, 10iwg éTav Ta @opTia uerapépovrai amrd



Kkai mpog 1i¢ Hvwpéveg MNoAitieg. AmAwg dev BéAouv va avaAdBouyv 10 pioko.»

>& autd T0 TTAGiolo, o BayyéAng Mapivakng mrpogidoTroince 0TI «av autr n Tdon CuvexioTei, Ba
onuioupynBei uia ayopd dUo TaxUTATWY Kai, 010 TEAOG 0 KaravaAwrng 6a mAnpwaer 1o Tiunua. To K6oTo¢
TwV TapadIdBUEVWY EUTTOPEUUATWY Ba gival uwnAdTepo, €I0IKA yia TTPOIOVTA TToU gioayovrail ) e€ayovrai
amré 1i¢ HIA ue mAoia mou d¢ev éxouv vautrnyn6ei atnv Kiva. Mortebw O11 auth n Kardoraan ummopei va
OIAPKEDEI TTEPICOOTEPO ATTO 600 GAol Ba BéAaue ».

"Epxerai U@eon otnv Eupwtrn

EmmTpooBETwg, avapépBnKe KAl OTIG YEVIKOTEPES OIKOVOMIKEG TAOEIG, UTTOYPANMiICovTag OTI €10IKA OTNV
EupwTn, «n oikovouikn karaoraon otnv Eupwrn O¢v givar kaAn. Avauévouue upeon. MNapduoieg
mPOoPBAEweIC utThpxav akoun kai Tpiv arré 1o COVID, aAAd Adyw tn¢ mavénuiag kai Twv TeAcuTdiwy méVTE
ETWV -TTOU TTEPATaV ypnyopa- n Upean auth avaBAnBnKe. 2Tnv mpayuankornTa, apkeroi kKAGdol,
ouutrepiAauBavouévng NS vautiAiag, onuegiwoav 1I0TOPIKG uwnAd k€pdn Karda tn SIGPKEIX AUTAS TS
TEPIOOOU, 10iWG OTOUCS TOUEIC TWV EUTTOPEUUATOKIBWTIWV Kai Tou Enpou @oprtiou. Or vauAor ektoéeuTnkav
Kai gidae eEQIPETIKES TUVBNKES OTNV ayopay.

O1 TTPOOTITIKEG TNG VAUTIAIOG KaI Ol ETTEVOUCEIG OTOV EKOUYXPOVIOHO TWV OTOAWYV

2€ OX€on ME TIG TTPOOTITIKEG TNG VAUTIAiaG, o BayyéAng Mapivakng, uTToypAuuioe OTI OPICHEVES ATTO TIG
TTAPAPETPOUG TTOU ETTETPEWAV ISIdITEPA AUu§nMéVN KEpSo@opia To TTponyoUlevo SIdoTNMA, gival
mOavé va unv 1I0X0U0UV TO ETTOUEVO BIAOTNHA, EVW £XEI IBIAITEPN ONUACIA va guVEXIOTOUV Ol
ETMEVOUTEIG OTOV EKOUYXPOVIOUO TWV OTOAWV, CUPTTEPIAQUBAVOUEVWY QUTWY TTOU aQOpPOoUV TNV JEiwan
TWV EKTTOUTTWV AEPiWV TTOU €TTITEIVOUV TNV KAIMATIKF aAAayr). OTtwg emiornpave: «O moéAsuog Pwoiag-
Oukpaviag ernpéace emions tnv ayopd deauevommAoiwy, wlwvTagc TS TIUES TwV VAUAwWY O€ eEQIPETIKG
uwnAa emmireda. H ayopd nrav moAU ioxupn yia éva didotnua. 21n ouvéxeia, Npbes n auykpouon ueraéu
lopanA kai MNaAaiotivng, padi ue diarapaxéc arn diwpuya Tou 2ouél — oI OTTOIES gixav TTPAYUATIKO
avTikTuTTO OTN vauTtiAia Kai oTIS TIWES TwV vaUAwy. Tautdxpova, n Aiwpuya Tou lNavaud avriyeTwiTios 1a
OIka Tn¢ mpofAnuara ue mepiopiouous Bubiouarog. a mpwTn @opd atnv iaTopia, Kai o dU0 SIWPUYES OEV
nrav mARpwg AsiIroupyikéS rautdxpova. Autd wblnae Toug vauAoug ae uwnAdTepa emrimeda, aAAd auté To
mAcovékTnua dev Ba diapkéael yia Tavia. TeAIKE, ol mapdyovres autoi Ba eéouaAuvBouyv.. H atparnyikn
Hag yia 1o péAAov givar va CUVEXIOOULIE TOV EKOUYXPOVIOLO TOU OTOAOU Lag Kal va TTapalEiVoOUUE
EQIPETIKA eUaIoONTOTTOINUEVOI OO0V APOPA TIC EKTTOUTTES PUTTWYV, TIC TTEPIBAAAOVTIKES avnOuxies Kal TOUS
reAeuraioug kavoviououg Tou FNON (IMO). lMNapdAo mou n dioiknon Tpaut umTopEi va unv mpowbnoe! Toug
epiBaidovrikous kavoviououg oTi¢ HIMA, mapauévouus mpoonAwuévol aTn Ueiwon Twvy EKTTOUTTWYV Kai
aTnv mpooTaaia Tou TepIBAAAOVTOCY.

H emrévduon ota TAoia d1TAou kaucipou LNG pakpotmrpd0sopa 8a atmrodwoel

2 oxéon e TNV €AoY va £Tevdloel o€ TTAoia TTou €ival Mo @IAIKA TTpog To TTEPIBAAAoV Kabwg Kal
oe TTAoia dITTAou kauaipou, o BayyéAng Mapivéakng utroypdupioe 611: «lIAnpwvoupe éva emmpooBero
KOOTOC (premium) yia tn vauTtriiynon mAoiwv @IAIKwvy oT1o TepIBAAAov kabwg kai TAoiwv di1tTAoU kauoiuou.
la éva didotnua Ba umrdpéer ia peraBarikn eaon ommou 8a xpnaiuotrolouus AlydTepo putToyova Kaualua,
TAPOTI OV EXOUNE OEI QKON TOUC VAUAWTES, N TIC UEYAAES TTETPEAQIKES ETAIPEIEC va TTAnpwVouV
EmMPOcBeTa premium. Nap’ OAa autd Exouue ETTEKTEIVEI TN vauTTnyIKN Lag 6pacTnpIoTnTa o€ mAoia
EUTTOPEULATOKIBWTIWY UE TEXVOAOYia OITTAoU kauaiuou yia gurropeuuarokifwria. Exouue uia
HaKpOTTPOBEOUN OTTTIKN KAl TTICTEUOULE OTI TEAIKG Ba QTTOOWOTEL.

ZuuTTAnpwaoe O¢ OTI: « To KA€IOI givar va diaTnpraouuE OIKOVOUIKY avToxn WOTE va UTTOPOUUE va avTéEouuE
TOUG KUKAOUG TNS vautiAiakn¢ ayopdg. Mortetw o1 —€idikd otnv Eupwirn— ol Kavoviouoi 6a mpoxwprioouv
Kai Ta mAoia O1rTAoU kauaiuou LNG B6a mpoa@épouv aa@r TTAEOVEKTAUATA TOOO GTTOWN EKTTOUTTWV AEQIWYV
000 Kal KO6aToug, £10IKG otav Anéel o moAsuog Pwaiag-Oukpaviag. EAtriouue 611 autd Ba ouufei ouvroua,
evoexouévwe evrog Tou éroug. OTav ol TIUES TOU QUOIKOU aspiou ueiwBouv, n xprion tou LNG 6a vyivel
onuavrtikg 1o armrodoTikly — Ox1 pévo arré mepIBaAAoVTIKY arrown, aAAd Kai oIKovouIKd, ASyw TNG
XaUNASTEPNS KATAVAAWONCY.



Oa guvonBei o KAGd0g TNG vauTIAiag

Avo@epOUEVOG OTIGC GUVOAIKOTEPES YEWTTOMITIKEG £§€AigeIg Kal avakaTaTdgelg o BayyéAng Mapivakng
UTTOYPAUMICE OTI oI aAAQyEG gival HEYAAES, OUWG TNV idIa GTIYUA AUTA N CUVBNKN €UVoEi Tov KAGSO TNG
vauTiAiag. OTTwG XapakTnpIoTIKG avéepe: «ToAAG mpdyuara mou Bswpouaaue adiavonta -omwe ol
evraoeic ue v Kiva, n Pwoia n n aoykpouan lopanA-laAaiotivng- ouuBaivouy. Ta eméueva xpovia 8a
eivar ToAU evdiapépovra. Mortelw o1, TEAIKG, autéc o1 eéeAiéeic Ba weeAnoouv T vauTtiAia Kai TIC ETAIPEIES
Hac. BpaxumpdBeoua, iow¢ XpEIaoTe va UTTOUEIVOULE KATTOIEC OUTKOAIEC KUEXPI va ETTEABEI ouaAotroinan.
AMG eravaiauBavw:auti n ueraBAnTéTnTa Kai 0AC autéc ol yewtmoAITIKEG aAAayéc Teivouv va BonBadve
HaKpoTTpOBeoua ToV KAGOO pagy.

H otpartnyikfi kupwoewyv Tng EE: 0 Eupwiraiog katavaAwTAg TTARPWOE TO TipNpa

O 16puTAg kal TTPdedpog TnG Capital Maritime & Trading Corp. uttevBuuioe 6T éykaipa gixe
TPOEISOTTOINCEI TIG EMITITWOEIG TWV EUPWTTATKWY KUPWOEWV HE a@opun Tov TTOAepo Pwaoiag kai
Oukpaviag. Otrwg eitre: «Ogov agopd Tnv eupwITaikn oIKovouia, eira mpiv armro 1pia xpovia -6rav
éekivnoe o méAeuog Pwoaiag-Oukpaviag- 011 n atparnyikh KUpwoewv NS EE teAikd dev Ba AsitoupyoUaote.
2710 TéAo¢, Nrav o Eupwrraiog moAitng mou mAnpwaoe 1o Tiunua. To pwaiko meTpéAaio auvéxioe va eEGyeral
oatnv Kiva kai tnv Ivoia e pueydAeg ekmmrwaoels. Ev tw peral, o eupwiraikéG xwpes ayopalav mpoiovra
armoé 1a IVOIKG Kail KIVECIKG OIUAIoTrpIa O€ TIUES PeKOP. ETal, Tapd 1o eutrdpyko n Pwoaoia éAaBe arnv
TPAYUATIKOTNTA TTEQICOOTELA £000a aTTd O,TI TTPIV, vw Ta OIUAIoTpia TS Ivdiac Kai Tn¢ Kivag karéypayav
ké€PdN pekop. Kai nrav o Eupwiraio¢ karavaAwrn¢ mou mAnpwaoe 1o Aoyapiacud. Autdg gival évac amé
TOUS AGYOUC yia ToUuG OTToIoUS TTIGTEUW OTI N UQean atnv EupwTrn gival TAEOV avaTTOQEUKTN».

OT1wg 0 id10g 0 BayyéAng Mapivakng tévioe, Bewpei 611 N kuBépvnan TpauTr uloBeTEl TN CWOTA
Tpootyyion amévavT atov TTOAepo Pwaiag- Oukpaviag. Avépepe XapakTnpIoTIKG: « Ta reAsuTaia Tpia
xpovia, n Eupwrrn dev karéBale kauia oofapn mpoomddeia yia va arauariosl aurov rov moAsuo. ABwoi
aGvBpwrror -i1diaitepa Taidid- mebaivouv. Kai uerd amé tpia xpovia, Osv utTdpyel kavévag AGyog yia va
ouvexlotei auto. Eival mapdAoyo Kai TpéTmel va oTauarnoel. AUTEG Eival O TTPOOWTTIKEC UOU ATTOWEIS yia TIC
OIKOVOUIKES TTPOOTITIKES TNG EupwTTng Kai 10 uéAAov NG vauTtiAiacy.

KAegivovtag Tnv opiAia Tou o BayyéAng Mapivakng euxrBnke 0TOUG TTAPEUPIOKOPEVOUG «Va TTapauEivouv
ouvaroi kai vyigic. MNari érav gicar duvardc Kai VYIRS, MITOPEIC va avTIETWITICEIS TIC KPIOEIS Kal va
arroAauBaveic 1 TPokANoeIc KaBe uépa. 210 TEAog, 6Aor TpootraBouue va KGvouue 1o kaAutepo duvaro -
yIQ TIC ETQIPEIES LIAC, TOUS UETOXOUS LIAC KAl YIA TO UEAAOV Y.
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Evangelos Marinakis, Founder & Chairman, Capital Maritime & Trading Corp., delivered
the luncheon keynote address at the 19th Annual Capital Link International Shipping
Forum held on Monday, March 31, at the Metropolitan Club in New York City.

Marinakis, who was introduced by Chris Taylor, Chief Development Officer - NYSE
GROUP, described a world where shifting trade policies, growing suspicion of Chinese -
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built ships, and economic divergence are reshaping the maritime landscape and raised
alarms over a growing reluctance by charterers to engage Chinese-built vessels -
despite their improved standards and pricing.

GANF/D.Panagos

DIMITRIOS@PANAGOS.COM

“Even in various negotiations, either in period or even short period”, he said, “we see
that charters try to avoid Chinese tonnage.... especially for cargoes that are transported
in and oute of United States that don’t want to take the risk. If the trend continues,
Marinakis warned, “we are going to have a two-tier market. And of course, at the end
of the day, the consumer will have to pay the price because the delivered, let’s say,
price for the commodity will be higher”.

The one -day Forum, held in cooperation with NYSE and NASDAQ, examines the
macroeconomic issues that are shaping and transforming the international shipping
markets today, featuring a comprehensive review and outlook of the various shipping
markets, made more relevant by the release of companies’ annual results.
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The forum also featured 1x1 meetings between investors and shipping companies.

In his welcoming remarks, Nicholas Bornozis, President — Capital Link, Inc stressed that
the conference provides a unique opportunity and platform for discussion among
investors, financiers, cargo owners and shipowners about the latest developments in
the global shipping, energy and commodity markets, and the financial and capital
markets.

The Forum also discussed critical topics of the industry such as geopolitics, energy
security, sanctions, access to capital, regulation, technology, innovation and more.
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ArmroaroAn Nautikwv Xpovikwyv arig HITA

AI01600&0¢ OTI 01 EUTTOPIKES TTOAITIKEC TpauTr Ba £xouv Evav BpaxuttpdBeoauo
MOVO aVvTiKTUTTO OTN vauTIAia ep@avioTnke o K. Euayyehog Mapivakng, 1I0puTig
kal MNpdedpog Tn¢g Capital Maritime & Trading Corp., katd 1n diIGpKeIa OUIAiag
Tou 01N Né€a Yépkn o1o 1TAaiolo Tou 19ou eTAciou Capital Link International
Shipping Forum.
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MapakdTw N opiAia Tou K. Mapivakn:

«MeTd 116 ekAoyég oTic HITA kal Tnv évapgn TnNG véag KuBépvnong TpauT Tov
lavoudpio, £xoupe del TTOAAEG aAAQYEG — TTARBOG AVAKOIVWOEWY Kal
oudntnoewv yia d1EBvA BEuaTa — TToU £Xouv KAvEl T (wh JOg TTIo OUVOETN,
aAAG TQUTOXPOVA TTIO EVOIAPEPOUTA. 2TN VAUTIAIO OUXVA ETTWPEAOUNAOTE ATTO
Ta YEWTTOAITIKG yeyovoTa. OTav utrdpxel apepaidotnta, moTelw OTI, 0TO TEAOG
NG NUEPAG, N vauTiIAia Kepdilel—iowg BpaxutrpdBeoua, aAAG aiyoupa
MakpoTTpdBeoua BAETTOUUE OPEAN. DUOIKAE, OAa EEAPTWVTAI ATTO TO TTWG
avTIOPOUV Ol ETTIXEIPNMATIEG — TTWG avaAUouv Thv KaTAoTaon Kal
OIONOPPUIVOUV [ia OTPATNYIKI».

»Karta tn yvwpun gou 8a avTigeTwTTiIOOUPE TTOAAEG TTPOKANCEIG OTO PEAAOV,
1I0iwg ooV agopd Toug daopous. O1 TpExouoeg OUlNTACEIG TTOU
TTapakoAouBoupe dev TTepIopifovTal TTAEoV Jovo oTnv Kiva — Twpa uTTdpyxouv
dacopoi TTou etrnpedlouv kail TNV E.E. kal GAAeG xwpes. OAa auTtd £xouv AUECO
QVTIKTUTTO OTN VAUTIAIQ, dIOTI ETTNPEACOUV TN JETAPOPG ayaBwV.
BpaxutrpdBeopa avapévw apvnTiKO avTikTutro, dAAG Oev TTIOTEUW OTI TETOIOI
TTEPIOPICHOI €ival BILOCIUOI HAKPOTTPOBETUAY .

»Eva aA\o {Tnua TTou hJag atracXoAci eival To néEAAov Tou Tovad KIvelikng
KATaoKeUNG. Aev HIAGuE pévo yia TTAoia TTou avrikouv o€ KIVEQIKEG eTalpieg. Ta
TeAeuTaia 10-15 xpovia, Adyw Tou TPOTTOU YE TOV OTTOI0 AVATITUXONKE N
vVauTTNYIKN Blopnxavia, ol TTAOIOKTATEG DV gixav ouxva AAAN etmAoyr atrd 1o
va e€eTAoOUV TO evOEXONEVO vauTriynong otnv Kiva yia Tpeig Bacikoug
Aoyoug: MNpwTtov, Aoyw TNG dIOBECINNG XWENTIKOTNTAG. AEUTEPOV, AOYW TOU
AvVTAyWVIOTIKOU KOOTOUG. Kal TpiTov, yiaTi Ta KIVECIKA VAUTINYEia £X0uvV
BeATILwOEI oNUAVTIKA TNV TTOIOTNTA TOUG. 2€ TTOAAEG TTEPITITWOEIG, T TTPOTUTTA
TOUG TTANOIACOUV EKEIVA TWV KOPEATIKWYV I AKOUA KAl TWV IATTWVIKWVY
vVauTTNyEiwyv. Q¢ atroTEAEOA, £vag JEYAAOG apIOUOS TTAOIWV—TTOU AVAKOUV



TOOO0 O€ EIONYMEVEG OO0 KAl O€ IDIWTIKEG ETAIPEIEG TTAYKOOUIWG—EXOUV
vauTrnynoei otnv Kivay.

»AUTA TN OTIYPN, BAETTOUPE VAUAWTEG — aKOPN KAl O€ dIATTPAYUATEUCEIG
VOUAWOEWV, EITE HOKPOXPOVIES EITE BPAXUXPOVIES, va TTPOCTTAB0UV va
atro@UyouV TTAoia KIVECIKAG vauTriynong. OpIouévol TO KAVOUV yia Va
OIATTPAYHATEUTOUV KAAUTEPA VAUAQ — AAAOI QVNOUXOUV TTPAYHATIKA VIO TOUG
KIvOUVOUG, 1I81aiTEpa OTaV Ta QopPTia JETaPEPovTal atrd Kal TTPog TIG Hvwuéveg
[MoAiTeieg. ATTAWG dev BEAOUV va avaAdBouv To pioKoy.

»Av auti n Tdon ouvexioTei, Ba dnuioupynBEi pia ayopd dUO TaXUTATWY Kal,
oTO TEAOG O KATAVAAWTAG Ba TTANPWOEl TO Tipnua. To KOOTOG TV
TTAPadIOOPEVWYV EUTTOPEUNATWY Ba gival upnAdTEPO, €I0IKA YIa TTPOIOVTA TTOU
gloayovTal i gayovral atro TG HIMA ue TTAoia TTou dgv £xouv vauTtrnynBei otnv
Kiva. MoTteuw OTI auTh n KATAoTaon PNTTOPEi va OIapKETEI TTEPICTOTEPO ATTO
000 OAol Ba BEAaUEY.

»ATTO TNV AAAN TTAEUPA, N OIKOVOUIKA KaTtdoTaon otnv Eupwtrn dev gival KAAA.
Avapévoupe Upeon. MNMapouoleg TTPORAEYEIC UTTHPXAV AKOUN Kal TTPIV ATTO TO
COVID, aAAd AOyw TnG TTavONMIag Kal TWV TEAEUTAIWY TTEVTE ETWV — TTOU
TTépacav ypryopa— n Ugeon autry avaBAfOnKe. TNV TTpayUaTIKOTNTA,
QpPKETOI KAGdOI, cupTTEPIAQUBAVOUEVNG TNG VAUTIAIAG, onuEiwoav I0TOPIKA
uwnAa kKEPON KATA TN dIAPKEIQ AUTAG TNG TTEPIOOOU, 18I OTOUG TOUEIG TWV
EMTTOPEUMATOKIBWTIWV Kal TOU ¢npou @opTiou. O1 VaUAOI EKTOCEUTNKAV KAl
€idape eCAIPETIKEC CUVOAKES OTNV ayopa».

»O moAepog Pwaoiag-Oukpaviag eTTnpéace €TTiong Tnv ayopd
OeCaNEVOTTAOIWY, WBWVTAC TIC TINEC TWV VAUAWY O€ £CAIPETIKA UPNAQ
etTiTreda. H ayopd Atav oAU 1I0XUPN Yia €va dIAoTNPA. 2TN CUVEXEIQ, APOE N
ouykpouon Petagu lopanA kai MaAaioTivng, padi ye diatapaxég otn diwpuya
TOU 20UEC — 01 OTTOIEG EiXaV TTPAYMATIKO AVTIKTUTTIO OTN vVAUTIAIQ KAl OTIG TIMEG
TWV VauAwv. Tautdxpova, n Aiwpuya Tou MNavapd avTieTWITIOE Ta OIKA TNG
TTPOBAAMATA UE TTEPIOPICHOUG BuBiouaTog. MNa TTpwTn Gopa OTNV I0TOPIA, Kal



ol OU0 diwpuyeg dev ATAV TTANPWG AEITOUPYIKES TaUTOXPOovVA. AuTO WBNOE Toug
vauAoug o€ upnAéTepa eTTITTEDA, AAAG AQUTO TO TTAEOVEKTNUA OEV Ba DIOPKEDEI
yia TTavTa. TeAIKA, ol TTapAyovTeG auToi Ba EOUaAUVOOUV».

»H oTpatnyikn pag yia to EANOV €ival va OUVEXICOUUE TOV EKOUYXPOVIOUO TOU
OTOAOU UOG KAl VO TTAPAPEIVOUUE ECAIPETIKA EuAIOBNTOTTOINUEVOI OO0V aPopd
TIG EKTTOUTTEG PUTTWV, TIG TTEPIBAAAOVTIKEG AVNOUXIES KAl TOUG TEAEUTAIOUG
kavoviopoug Tou NMON (IMO). MapdAo 1Tou n dioiknon TpaPTT YTTOPEi va unv
TTpowBnoel Toug TTEPIBAANOVTIKOUG Kavoviopoug oTig HIMA, TTapauévoupue
TTPOCNAWWMEVOI OTN YEIWON TWV EKTTOUTTWV KAl OTAV TTPOCTACIA TOU
TTEPIBAANOVTOCY.

»lMAnpwvoupue éva emmmpdoBeTo KOGTOC (premium) yia Tn VauTriynon TTAciwv
QINIKWV oTO TTEPIBAAAOV KABWC Kail TTAOiwV dITTAOU Kauaipou. MNa éva
d1doTnUa Ba uTTApEEl pia ueTaBaTiki @Aan OTTou Ba XPNOIMOTTOIOUNE AIyOTEPO
PUTTOYOVA KAUOIUA, TTAPOTI OEV €XOUNE OEI AKOPN TOUG VAUAWTEG, 1 TIG
MEYAAEC TTETPEAQIKEG ETAIPEIEG VA TTANPWVOUV ETTITTPOCHETA premium. MNap’
OAQ AUTA £XOUNE ETTEKTEIVEI TN VOUTTNYIKA MAg dpaoTnpidTnTa o€ TTAOIa
EMTTOPEUMATOKIBWTIWY PE TEXVOAOYia SITTAOU KAUTiUOU YIa
EMTTOPEUMATOKIBWTIA. 'EXOUME IO HOKPOTTPOBEC N OTITIKY KAI TIIOTEUOUE OTI
TEAIKA Ba ATTOBWOEI».

»To KA€IQi €ival va d1aTnPr)O0OUNE OIKOVOMIKA AVTOXN WOTE VA UTTOPOUE va
QAVTECOUME TOUG KUKAOUG TNG VAUTIAIOKAG ayopdg. MoTteuw Ot —€10IK& aTNnVv
EupwTtn— o1 kavoviouoi 8a Tpoxwpricouv Kai Ta TTAoia dITTAoU Kauaipyou LNG
Ba TTPOCPEPOUV CaPr] TTAEOVEKTIMATA TOOO ATTO TNV ATTOWN TWV EKTTOUTTWV
agpiwv 000 Kal KOOTOUG, €10IKA OTav A&l o TTOAepog Pwaoiag-Oukpaviag.
EAtTiCoupe 0TI autd Ba cupPBei cuvTopa, EVOEXOUEVWG EVTOG ToU £Toug. OTav ol
TIMEG TOU QUOIKOU agpiou pelwBouv, n xprion Tou LNG Ba yivel onuavTika 1o
ATTOOOTIKI — OXI HOVO aTTo TTEPIBAANOVTIKA ATTOoWn, AAAG Kal OIKOVOUIKA, Adyw
TNG XAUNASTEPNG KATAVAAWONGY.



»lMoAAG TTpdyuaTta TTou Bewpouoape adlavonTa -OTTwg ol evtaoelg he Tnv Kiva,
TN Pwoia n n ouykpouon lopanA-MNaAaioTtivng- oupBaivouv. Ta emopeva
Xpovia Ba cival TToAU evdlagépovTa. MoTeuw OT1, TEAIKA, AuTEG 01 €EAICEIC Ba
w@eAoouv Tn vauTIAia Kal TIG ETaIPEiEC Jag. BpaxutrpdBeoua, iowg XpeIaoTEi
VO UTTOMEIVOUNE KATTOIEG OUOKOAIEG PEXPI va TTENDEI opaAoTToinan. ANAG
eTmavalauBavw: auti n HETABANTOTATA KAl OAEG AQUTEG OI YEWTTOMITIKEG AANQYEG
Teivouv va BonBave HakpoTTpOBecua Tov KAGSO Hagy.

»Ooov apopd TNV EUPWTTAIKI) OIKOVOIa, €iTTa TTPIV aTTO Tpia Xpdvia -6Tav
¢ekivnoe o TmoAepog Pwaoiag-Oukpaviag- 0TI n oTpaTtnyIki KUpwoewv TnG EE
TEAIKA Ogv Ba Asitoupyouoe. 210 TEAOG, NTav 0 EupwTraiog TToAiTnG TTOU
TTAAPWOE TO TiPNUA. To pWOIKO TTETPEAQIO CUVEXIOE Va £€ayeTal oTnv Kiva Kal
TNV Ivdia pe HEYAAES EKTTTWOEIC. EV Tw PETALU, O EUPWTTAIKEG XWPES
ayopadav TTpoiovTa atro Ta IVOIKA Kal KIVECIKG SIUAMIOTAPIA OE TINEG PEKOP.
‘ETOol, TTapd 1O EUTTAPYKO N Pwoia EAaBe oTnv TTPayHaTIKOTNTA TTEPICTOTEPA
€00da atrd O,T1 TpIv, evw Ta dIVAIOTHPIA TRS Ivdiag Kal TNG Kivag kaTtéypayav
KEPON pekdp. Kal ATav o EupwTraiog KatavaAwTh TTou TTAAPWOE TO
Aoyaplaopo. AuTog gival évag atrd Toug AOYouG YIa TOUG OTTOIOUG TTIOTEUW OTI
N ueeon otnv EupwTrn gival TTAéOV aQVATTOQEUKTN».

»ETTiong Bewpw 611 N KUBEpvnon TpauTr UIOBETEI TN OWOTH TTPOCEYYIoN
atrévavti oTov TTOAepo Pwaoiag- Oukpaviag. Ta TeAeuTaia Tpia xpovia, n
EupwTrn dev kaTtéBale kapia coBapr) TTPOOTIABEIA yIa va OTAUATACE! QUTOV
TOV TTOAEPO. ABwol avBpwTrol -1d1aiTeEpa TTaIdIA- TTEBAivouv. Kal JETG aTTO Tpia
XPOovia, dev UTTAPXEI KavEvag AOYoG yia va cuvexloTei auto. Eival TrTapaAoyo
KAl TTPETTEI VO aTAPATNOEL. AUTEG €ival Ol TTIPOCWTTIKEG JOU ATTOWYEIG YIA TIG
OIKOVOUIKEG TTPOOTITIKEG TNG EupwTTNG KAl TO HEAAOV TNG VAUTIAIOGY.

»OEAW va euxnbw o€ 6Aoug 6ooug BpiokeoTe €dW OAPEPA VA €i0TE dUVATOI
Kal uvyigig. MNari 6tav eical duvartog Kal UYING, JTTOPEIG va AVTIMETWTTICEIG TIG
KPIOEIC KAl va aTTOAQUBAVEIS TIC TTPOKANOCEIC KABE pépa. 2To TEAOG, OAOI
TIPOCTTAB0UNE va KAVOUNE TO KAAUTEPO dUVATO -yIA TIG ETAIPEIEG PHAG, TOUG
METOXOUG PaG Kal yia TO JEAAOVY.
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In a period of global upheaval, both geopolitical but also economic, Evangelos Marinakis, founder
and chairman of Capital Maritime & Trading Corp was the keynote speaker during the official lunch
at the 19th Annual Capital Link International Shipping Forum at New York’s Metropolitan Club on the
31s of March 2025.

His audience included top banking executives, charterers, ship-owners, stock market executives
from both NYSE and Nasdagq, financial analysts and important figures from shipping such as
Semiramis Paliou (Diana Shipping Inc.), Poly Hadjioannou (Safe Bulkers), but also investment
banking executives such as Wiley Griffiths (Morgan Stanley), Evan Cohen (First Citizens Bank) and
Edward Horton (Seward & Kissel LLP). There were also international executives of the shipping
industry such as Kristian Sorensen (BW LPG), Richard Tyrrell (Cool Company), and Carlos Balestra
di Mottola (d’Amico International).

Addressing an audience of executives from shipping and finance, many of whom he knows since the
1990s, Evangelos Marinakis began his speech by noting that “’m happy to be here today with all of
you. | saw many friends whom | hadn’t seen in quite some time, friends with whom we started out—
let’s say—together back in the early '90s. So, it was a pleasant surprise to see them again and to
see that they’re still strong, healthy, and doing well in business”.


https://www.newgreektv.com/media/k2/items/cache/c7eed127b75edeb72d559cb174b8838b_XL.jpg

Opportunities for shipping

Evangelos Marinakis stressed from the outset that after the US elections and the new administration
under Donald Trump, the international landscape has changed, stressing that these changes can
make the whole situation more complex, but at the same time they create opportunities that can
benefit shipping. Therefore, he reminded that in such conditions «at the end of the day» shipping
wins, provided that entrepreneurs take advantage of the opportunities that are offered: «Since the
U.S. elections and the beginning of Mr. Trump’s administration in January, we've seen many
changes—numerous announcements and discussions on various global matters—which have made
our lives more complicated, but at the same time, much more interesting. In shipping, we often
benefit from geopoalitical events. When there’s uncertainty, | believe that, at the end of the day, it
tends to work in shipping’s favor—perhaps in the short term, but certainly in the long term, we often
see some benefits. Of course, it all depends on how entrepreneurs react—how they analyze the
situation and form a strategy.”

Such restrictions are not
sustainable in the long run

Evangelos Marinakis referred to the whole issue around the US government’s decision to impose
tariffs on imported goods. He acknowledged that in the short run there might be negative
consequences but his estimate was that such policies cannot be maintained in the long

run: “/In my opinion, we’ll face many challenges ahead, especially regarding tariffs. The current
discussions we’re following are no longer limited to China; now there are tariffs affecting the EU and
other countries as well. All of this has a direct impact on shipping because it affects the
fransportation of goods. In the short term, | expect a negative impact, but | don’t believe such
restrictions are sustainable in the long run.”

he question of levies on
Chinese-built tonnage

The founder and chairman of Capital Maritime & Trade Corp then moved to the recent
announcements of the US government about high extra levies on Chinese-built ships, given the
tonnage that such a measure might affect: “Another issue that concerns us is the future of Chinese-
built tonnage. We’re not only talking about vessels owned by Chinese companies. In the last 10 to
15 years, due to the way the shipbuilding industry has developed, shipowners often had no choice



but to consider building in China—for three main reasons: First, due to the capacity; second,
because of competitive pricing; and third, because Chinese shipyards have improved their quality
significantly. In many cases, their standards are approaching those of Korean or even Japanese
yards. As a result, a large number of ships—owned by both listed and private companies
worldwide—have been built in China.

Currently, we’re seeing charterers—even in short or period charter negotiations—trying to avoid
Chinese-built tonnage. Some do this to negotiate better rates; others are genuinely concerned about
the risks, particularly when cargoes are being transported in and out of the United States.

They simply don’t want to take the risk.”

Consequently, Evangelos Marinakis warned that, “if this trend continues, we will end up with a two-
tier market, and ultimately, the consumer will bear the cost. Delivered commodity prices will rise,
especially for goods entering or leaving the U.S. on non-Chinese-built vessels. | believe this situation
could last longer than any of us would like to think.”

Europe Is facing a recession

Evangelos Marinakis also spoke about the broader economic conjuncture, stressing that: “the
economic situation in Europe is not looking good. We anticipate a recession. There were similar
predictions even before COVID, but due to the pandemic and the past five years—which flew by
quickly—this recession was postponed. In fact, several industries, including shipping, saw record
profits during that time, particularly in the container and dry cargo sectors.

Rates soared, and we witnessed extraordinary market conditions.”

Prospects for shipping and the
iImportance of modernizing fleets

In relation to the outlook for shipping, Evangelos Marinakis stressed that some of the parameters
that have allowed for very high profitability in the past period are unlikely to apply in the coming
period, which means that it is particularly important to continue investing in fleet modernisation,
including those investing in the reduction of emissions. As he pointed out “The Russia-Ukraine war
also affected the tanker market, pushing freight rates to exceptionally high levels. The market was
very strong for a time. Then came the conflict between Israel and Palestine, along with disruptions in
the Suez Canal—which had a real impact on our business and on freight rates. At the same time,
the Panama Canal faced its own issues with draught restrictions. For the first time in history, both
canals were not fully operational simultaneously. This pushed rates higher, but this advantage won'’t
last forever. Eventually, these factors will normalize.



Our strategy going forward is to continue modernizing our fleet while staying highly aware of
emissions, environmental concerns, and the latest IMO regulations. Even though the Trump
administration may not push ahead with environmental regulations in the U.S., we remain committed
to reducing emissions and being environmentally conscious.”

Investing in dual fuel LNG
vessels will pay off in the long
run

Regarding his decision to invest in eco-friendly ships and dual fuel ships, Evangelos Marinakis
stressed that: “We pay a premium to build eco-friendly and dual-fuel ships. For a while, there will be
a transitional phase where we use less-polluting energy sources, even though we haven'’t yet seen
charterers, oil majors, or liner companies paying a premium for these vessels. Still, we've expanded
our newbuilding program with dual-fuel technology in container ships. We take a long-term view and
believe it will pay off.

The key is to remain financially strong so we can withstand market cycles. Eventually—especially in
Europe—environmental regulations will move forward, and dual-fuel LNG vessels will offer clear
advantages in terms of both emissions and cost, particularly when the Russia-Ukraine war ends. We
hope that will happen soon, possibly within the year. When gas prices fall, using LNG will become
significantly more cost-effective—not only from an environmental standpoint but also financially, due
fo lower fuel consumption.”

Developments in the next
years will benefit shipping

Referring to broader geopolitical developments and upheavals, Evangelos Marinakis stressed that
the changes are significant, but shipping can benefit from these changes:

“Things we thought could never happen—such as tensions with China, Russia, or the Israel-
Palestine conflict—are happening. The years ahead will be very interesting. | believe that, ultimately,
these developments will benefit shipping and our companies. In the short term, we may have to
endure some pain and wait for normalization. But once again, | say: all this volatility and all these
geopolitical changes tend to support our industry in the long run.”

Sanctions meant that the European consumer paid the price



The founder and chairman of Capital Maritime & Trading Corp. recalled that he had timely warned
about how Europe had moved to sanction the Russia-Ukraine war

“Regarding the European economy, | said three years ago—when the Russia-Ukraine war began—
that the EU sanctions strategy would backfire. In the end, it was the European citizen who paid the
price. Russian oil continued to be exported to China and India at deep discounts. Meanwhile,
European countries bought refined products from those same refineries at record-high prices. So,
despite the sanctions, Russia actually received more income than before, while India and Chinese
refineries enjoyed record profits. And it was the European consumer who footed the bill. This is one
of the reasons | believe a recession in Europe is now unavoidable.”

That is why he stressed that the Trump administration has a positive approach to the Russia-Ukraine
war: “l also think the Trump administration is taking the right approach toward the Russia-Ukraine
war. In the last three years, Europe has made no serious effort to stop this war. Innocent people—
especially children—are dying. And after three years, there is no justification for this to continue. It's
senseless and must stop. These are my personal views on the economic outlook in Europe and the
future of shipping.”

Concluding his presentation Evangelos Marinakis wished his audience to “remain strong and
healthy. Because when you are strong and healthy, you can navigate crises and embrace daily
challenges. In the end, we all try to do our best—for our companies, our shareholders, and the
future.”
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At the 19th Annual Capital Link International Shipping Forum, held Monday at the Metropolitan Club
in Manhattan, energy transition and long-term prospects for liquefied natural gas (LNG) took center
stage during a panel on the gas shipping sector. Among the speakers, Jerry Kalogiratos, CEO of
Capital Clean Energy Carriers Corp. (NASDAQ: CCEC), offered a commanding outlook on LNG and
carbon capture shipping, positioning his company at the forefront of an evolving maritime landscape
increasingly shaped by clean energy demands and technological shifts.

“We own and operate the largest U.S.-listed fleet of two-stroke LNG carriers,” Kalogiratos said.
“That’s 12 vessels on the water and six more on the way.” Backed by $2.5 billion in contracted
revenue and a seven-year charter backlog, CCEC is betting heavily on what Kalogiratos called
“energy transition cargos”—ranging from LNG and LPG to ammonia and liquid CO,.

The LNG shipping market, Kalogiratos argued, is heading for a crunch. “We see the LNG market
moving into balance in 2026/early 27. Strong 7-10 year charter rates remain robust reflecting
underlying fundamentals for forward deliveries” he commented adding that supply delays in new
export capacity—about 30 million tons per annum (MTPA) behind schedule—are expected to clear
by 2026 and 2027, triggering a sharp tightening in vessel availability.

Yet perhaps more significant was Kalogiratos’ focus on carbon capture and storage (CCUS)
transport, an emerging niche in the shipping world. CCEC owns four of the world’s first liquid CO,
carriers—handy-sized, multi-gas vessels that Kalogiratos described as “a big part of a very small
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order book.” He sees these vessels playing a critical role in decarbonization, particularly in Europe,
where projects like Norway’s Northern Lights and the EU-backed Stella Maris are ramping up.

Kalogiratos also cited rising energy needs from Al-powered data centers as a long-term tailwind for
LNG demand, calling the market outlook “very strong” despite short-term volatility.

Nikos Bornozis (Capital Link), Liam Burke (B Riley Securities), Kristian Sorensen (BW LPG), Jerry
Kalogiratos (Capital Clean Energy Carriers Corp.), Richard Tyrrell (Cool Company), Ted Young
(Dorian LPG) and Randy Giveans (Navigator Gas)

Other panelists echoed the upbeat tone on gas shipping. Richard Tyrrell, CEO of Cool Company
(NYSE: CLCO), acknowledged temporary pressure on LNG due to a breakdown in inter-basin
arbitrage but maintained that U.S. export growth and longer sailing distances bode well for future
shipping demand.

For the liquefied petroleum gas (LPG) segment, BW LPG CEO Kristian Sorensen said underlying
commodity dynamics remain robust, with rising demand in Asia and potential new growth in Africa.
Dorian LPG’s CFO Ted Young added that LPG continues to gain ground in petrochemicals and that
fleet growth remains manageable.

Randy Giveans, Head of Investor Relations at Navigator Gas, focused on diversification as a buffer
against macroeconomic uncertainty. “We transport seven commodities across multiple continents,”
he said. “That gives us a degree of earnings stability, especially with a balanced mix of spot and
time-chartered exposure.”
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Q¢ Kevtpikog OpAnmg ovppeteixe o BayyéAng Mapivakng, Founder & Chairman g
Capital Maritime & Trading Corp., 6to Emtionuo Meonpeplavo 'evpa mov
Tpoylatomon|Onke oto mAaiolo Tov 190u Etiolov Capital Link International
Shipping Forum, ) Asutépa 31 Maptiov, 2025 oto Metropolitan Club otv Néa
Yopkn). To Zuvédplo Slopyavwbnke o€ cuvepyaoia pe To Xpnuatiotplo ¢ Neag
Yopkng (NYSE) kot to Nasdag.
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0 k. Bayy£Anc Mapwvakng, Founder &
Chairman, Capital Maritime & Trading Corp., Tovice ta €€1G:

«Xaipopat tov Bplokopat onpepa edw pall oag. Eida moAAovg @idoug Ttou elya va
Sw aAPKETO KaLpo, PIAOVG LE TOUG OTIOIOVG EEKLVIOAE — 0 TTIOVE — Pall OTIG APXES
™G dekaetiog Tov "90. 'Htav, Aotmdv, pa euxdplotn EKTTANEN va Toug Eavadm Kol va
SLMIOTWOoW OTL EEAKOAOVBOVV v Elval SUVATOL, VYLEIS KAL ETIITUXNULEVOL OTIG
ETIYELPNOELG TOVG.

Metd T1g ekAoyeg otig HITA kat v évapin g véag kufepvnong Tpout tov
Iavouaplo, Egovpe Sel TOAAEG dAAAYEG — TTATID0G VAKO VWO EWV KAL CU{NTNOEWV Yl
Stebvn) BEpata — oL £youv KAVEL TN {w1] LG TILO CUVOETN, AAAX TAVTOXPOVA TILO
eVELA@PEPOLOA. 2T VAU TIAI CUXVA ETWQPEAOVUACTE ATIO TA YEWTIOALITIKA YEYOVOTA.
‘Otav vrapyel afefatdmTa, TOTEVW OTL, 6TO TEAOG TG NUEPAS, T) VAUTIALX



KepSIlel— lowG Bpayvumpobeoua, aAAG olyoupa LaKPOTIPODETUA BAETTOVLE OPEAT).
duoKd, OAX EEUPTWVTAL ATIO TO TIWG AVTISPOVV OL ETIYEIPNUATIES — TIWG AVAAVOLV
TNV KATACTAOT) KL SLAUOPQWVOLV Pt CTPATNYIKY.

Katd ™ yvoun pov 8o avtleTwTicoupe TTOAAEG TIPOKAT)OELS 6TO HEAAOV, LBIWwG OGOV
aopa Toug Saopovg. OL TPEYOVOES CLINTIOELS IOV TTAPAKOAOVBOUUE eV
Teplopifovtat TAgov povo oty Kiva - twpa vtdpyouvv Sacpol mov emmpedlouv Kot
™V E.E. kat aAAeg xwpes. OAa quTd £X0UVV AUEGO AVTIKTUTIO 0TI VAU TIALQ, S10TL
EMMNPEALOLV TN HETAPOPA ayaBwV. BpayumpoBeopua avapevw apvnTiko avtikTuTo,
QAAG Sev ToTEVW OTL TETOLOL TIEPLOPLOOL Elval BLOCILOL LaKPOTIPOBET QL.

‘Eva GAA0 {TNUO TIOV PG AT 0AEL Elval To PEAAOV TOV TOVAT KIVECIKNG
KATAOKELNG. Agv LAdLE PLOVO Y TTAo(a TTov aviikouv o€ KivéQikeg etaupieg. Ta
tedevtaia 10-15 xpdvia, AGyw TOU TPOTIOU LE TOV OTIOL0 AVATITUXONKE 1) VOUTIIYIKN
Blounyxavia, oL TAOLOKTNTES SeV elyav ouxvd AAAN eTTAOYT) ATtO TO Vo EEETACOVV TO
evdexopevo vaummynong oty Kiva yla tpetg faocikos Adyoug: [lpwtov, Adyw ¢
SLBEo NG XWPNTIKOTNTAG. AEVTEPOV, AOYW TOV VTAYWVIGTIKOU KOoTouG. Kart
TplTOoV, YIorTl TA KWVEQIKG VT el £0VV BEATIWOEL GTUAVTIKA TNV TTOLOTNTA TOUG,.
Y€ TIOAAEG TIEPITITWOELS, TA TIPOTUTIA TOUG TIANOLALOVV EKEIVA TWV KOPEATIKWV 1)
AKOUA KAL TWV LATIWVIKWY VOUTINYELWV. ¢ ATOTEAECUQ, EVAG LEYAAOG apLOpOG
TIAOLWV—TIOV AVI)KOUV TOOO GE€ ELOTYUEVEG 000 KL O€ IOLWTIKES ETALPELES

TIAYKOO wG—Exouv vautmyn el otnv Kiva.

Avtv ) oTiyun), BAETOUHE VALAWTES — AKOUN KAL OE SIATIPOYUATEVCELG
VOUAWOEWY, EITE HAKPOXPOVLES ELTE BPayUXPOVIES, VO TIPOOTIHOOVV VA ATToPUYOLV
TAoLot KIVEQIKNG vauT YN onG. OpLoPEVOL TO KAVOUV YIX VA SLATIPAY LA TEVTOVV
KOAUTEPA VAUAX — AAAOL AVI|GUYOUVV TIPOY LATIKA YL TOUG KLvSUVOUG, 8laitepa OTav
T POPTIA HETAPEPOVTAL ATTO KoL TTPOG TG Hvwpéves [ToAtteleg. ATAwG Sev BEAovv
va avoAdfouv To pioko.

Av av 1 Tdom cvvexloTel, Ba SnpovpynBetl pa ayopd 00 TaYLTNTWYV KA, OTO
TEAOG 0 KATAVAAWTNG Ba TANpwoeL To Tipnpa. To KOGTOG TwV TapaSISOUEVWV
EUTTOPEVUATWY B elvatl VYNAOGTEPO, ELSIKA YL TIPOTOVTA TTIOV ELCAYOVTAL 1] EEAyovVTAL
amd Tt HITA pe mhoia ov Sev €xouv vaummyn el otnv Kiva. [Tiotedw dtLavtn
KATAOTHON UTTOPEl VX SLAPKETEL TIEPLOGATEPO A0 OG0 OAOL O BEA X [LE.

ATté ™V GAAN TTAELPQ, 1] OLKOVOLLKT KATAoTaot otnv Evpwm dev eivat kaAn.
Avapévoupe vpeon. Ilapopoles mpoPAEPels v pxav akoun kal tptv oo to COVID,
QAAG A0YW TNG TV ULOG KoL TwV TEAEUTAIWVY TIEVTE ETWV — TIOV TIEPACAV
ypryopa— 1 U@eon aut) avafAnOnKe. 2Ty TPayUaTIKOTNTA, APKETOL KAASOL,
OLUTEPAAUBOVOUEVIG TNG VOUTIALXG, ONUEIWTAV LOTOPIKA VPMAG KEPST KATA TN
SLApPKELX AQUTTG NG TEPLOSOV, LOLWG GTOUG TOUEIS TWV EUTIOPEVUATOKIBWTIWV Kol



Tou &Npov @opTiov. Ot vadAol ekToEeVTNKAV KAl EiSae EENPETIKEG CUVONKES 0TV
ayopa.

0 méAepog Pwotlag-Ovkpaviag emmpéace emiong v ayopd Seauevomiolwy,
WOWVTAG TIG TIUES TWV VAVAWV o€ e€apeTikd VYMAG emtimeda. H ayopd itav oA
Loyvp1n Yo éva Staotnua. Xt cuvexela, 1p0e  oykpovon petadld IopoanA kat
[MaAaotivng, padl pe SlatapoyEg o Slwpuya Tou ZoVE] — 0L OTIOLES lyav
TIPOYUATIKO OVTIKTUTIO 0TI VAU TIALX KAL OTIS TIHES TwV VaAwv. Tavtdypova, 1)
Awwpuya tov Iavopd avTETOTIoE Ta SIKA TG TIPOBANUATA LE TIEPLOPLOUOVS
Bubiopatog. I'ia Tpw TN Popd otV LoTopia, Kot oL §U0 SLwPLYEG Sev NTAV TTAPWS
AELTOVPYIKES TAUTOXPOVA. AUTO WONOE TOLG VOAOUG o€ LPIMAGTEPX ETITIES A, OAAA
QUTO TO TTAEOVEKTN A Sev Ba Slapkeael Yo tavta. TeAkd, ol Tapdyovteg avtol Ba
eCopoAuvBouv.

H otpatykn pag yio to uEAAOV elval vat GUVEXIGOUIE TOV EKGUYYPOVIOUO TOU
O0TOAOV UG KAL VO TIKPAUEIVOVLE EEAPETIKA EVALOOT TOTIOEVOL OGOV APOPA TIG
EKTIOUTIEG PUTIWV, TIG TIEPLBAAAOVTIKEG CtVIOUXLEG KAl TOUG TEAEUTA{OUG KAVOVIOHOUG
tov [ION (IMO). [TapdAo mov 1 Stoiknon Tpapt pmopel va pnv tpowOceL Toug
meplaArovtikols kavoviopovs otig HITA, mapapévoupe poonAwpévol ot petwon
TWV EKTIOUTIMV KL TNV TIPOCTAG L0 TOV TEPBEAAOVTOG,.

[TAnpwvoupe éva emmpdoBeto kOGTOG (premium) yla Tn VU ynom mAoiwy
@KWV 0To TIEPLAAA0V KabwG Kat TAolwV SitAov kavaoipov. F'a éva Staoua Oa
UTIAPEEL P PETABaTIKN (paom OTIov Ba PN OLOTIOLOVE ALlyOTEPO PUTIOYOVX
KoL, TIPOTL SEV EXOVLE SEL AKOUT] TOUG VOVAWTEG, 1] TIG LEYAAES TIETPEANTKES
ETALPELEG VA TIANPWVOLYV eTLTTPOCcOeTA premium. [TapoAa aUTA YOV UE ETMEKTEIVEL TN
VOUTINYIKT] LG SpAcTPLOTNTA OE TTAOIX EPTIOPEVHATOKIBWTIWV PE TEYVOAOYIX
SUTA0V KOG (oL Yl EPTIOPEVHATOKLBWTIAL ‘Exoupe pia pokpoTtpdBeo ) OTITIKN Kol
TILOTEVOVUE OTL TEAKA Ot aTmoSWOoEL

To kAeldi eivat va: S1atnpriGOVE OLKOVOLKI) AVTOXT) WOTE VO LTTOPOVLE VA
QVTEEOVLE TOUG KUKAOUG TG VAU TIALXKNG aryopdS. [Tiotevw OtL -el81ikd otV
Evpwmmn- ot kavoviopot Ba tpoxwproovy kat ta Aol SumAov kavoipov LNG Ba
TPOGPEPOVY CAPT) TTAEOVEKTILXTA TOGO ATIO TNV ATOYT TWV EKTIOUTIWV AEPIWV 000
KL KOO TOUG, EL81Kd 0Tav Angel o moAepog Pwoiag-Ovkpaviag. EAmtiCoupe 6t autd Ba
oupBel oUVTONQ, EVEEXOUEVWG EVTOG TOU £TOVG. ‘OTAV OL TIUEG TOV (PUOIKOV aEPiov
HeEwBoUV, 1 xprion Touv LNG Ba yivel onuavTikd o amodoTikn — 0L LOVO Ao
TePBAAAOVTIKT) ATTOYT), AAAA KOl OLKOVOUIKA, AGY® TG XAUNAOTEPTG KATAVAAWOTG.

[ToAAG paypata Tov BewpoVoapEe adLVONTA -OTIWE 0L EVTACELS pe TNV Kiva, )
Pwaola 11 oUykpovon lopanA-Ilaiaiotivng- cupaivouv. Ta emopeva xpovia Ba
elva oAU evSiapepovta. [TioTevw 0TI, TEAIKQ, aUTEG 0L EEAEELS Bt wpeA| GOV TN



VO TIALO KOl TIG ETALPELES paG. BpaxuTpoBeoua, (0wGS XpEIROTEL Vo UTTOUEIVOUE
KAToLeg SUOKOALEG PEXPL VA ETEADEL oploAoTIO (oM. AAAG eTavadaufavw: auTn 1M
HETABANTOTNTA Kol OAEG AUTES OL YEWTIOALTIKEG OAAXYEG TEIVOUV va fonBave
HaKpoTIpOBETUA TOV KAGSO UG,

'‘060V POoPA TNV EVPWTIAIKT) OLKOVOLX, ETTA TIPLY ATIO TPlA XPOVIA -OTaV EEKIVNOE O
TOAeP0G Pwaolag-Ovkpaviag- 6Tin otpatnykn kupwoewyv ¢ EE teAka Sev Ba
Agltovpyovce. ZTo TEAog, Tav o Evpwmaiog ToAitng mov mAnpwaoe to tipnuo. To
PWOLKO TETPEAALO oLVEXLOE va eEayeTal otV Kiva kat v IvSia pe peydieg
EKTITWOELS. Ev Tw petady, ol eupwmaikés xwpes aydpalav mPoiovta amo To vSIKA
KoL KIVEQIKA SWAloTpLa o€ TIUES pekdp. 'Etol, Tapd to epmapyko n Pwoia éAafe
OTNV TIPAYUATIKOTNTA TIEPLOGOTEPA £508A ATIO O, TLTIPLV, EVW TA SUALGTIPL TNG
Ivsiag kat g Kivag kateypapav képdn pekop. Katjtav o Evpwmaiog katavaAw g
IOV TIAT)PWOE TO AoyapLac . AuTog elval £vag amo ToUG AGYous YL TOUG 0TI0(0UG
TLOTEVW OTL M Vpeom otV Evpwmm elvat mAéov avamo@euk.

Emtiong Bewpw 6tL 1 kuBEpynon Tpapum voBeTel T CWOTH TTPOCEYYLOT ATIEVAVTL
otov oAgpo Pwaoiag- Ovkpaviag. Ta teAsvtaia tpia xpovia, n Evpwm dev katefare
Kaplo cofapn TPOoTABELX YIX VA OTAUATIOEL AUTOV TOV TTOAENO0. ABwoL AvBpwToL -
Wlaitepa toudia- ebBaivouv. Kot petd amd tpla xpovia, Sev vmdpyel kavevag A0Yog
Yl v ouveyloTel autd. Elval TapdAoyo Kot TTPETEL va oTapaToeL AUTES Elvat oL
TIPOCWTILKESG LoV ATIOYELS YIX TIG OLKOVOULKES TIPOOTITIKES TNG EVp TS KAt To
UEAAOV TNG VOUTIALXG,

OéAw va evynBw og 6AoVG Bo0UG BplokeaTe e8w oNUEPX VA £l0TE SUVATOL KoL VYLELS,
['atl 6tav eloat SuvaToOS KAL LVYING, LTTOPELS VO AVTILETWTILIELS TIG KPIOELS KAL Vo
QATOAXUPAVELS TIG TIPOKANOELS KAOE PEPQ. ZTO TEAOG, OAOL TIPOOTIAOOVE VA KAVOULE
TO KAAUTEPO SUVATO -YLlA TIG ETALPELESG LG, TOUG LETOXOUG LOG KAL VLA TO PEAAOV.

Evxaplotw moA».

To cuvédplo

To Etoto International Shipping Forum mov mpaypatomoteitat otnv Néa Yopkn
KABE xpOVo, ElvaL YVWOTO Yot TI) LEYAAT) GUUUETOXT TOU ATIO EMEVSUTEG, TTAOLOKTITES
KoL Xpnuatodotes. Amotedel onueio cuvavmong yo vmASLabua oTeAEXM TIG
VOUTIALOG KL YO CTEAEXT) ATTO TIG OLKOVOUIKEG KAl ETTEVOUTIKESG KOWVOTITEG TIOU
EXOLV EVEPYT] CUUUETOXT OTN VAU TIALQ.

To ®opovp e€ETaOE TA HAKPOOLKOVOIKA (NTHLATO TIOU SLOLOPQOVOLV KAl
UETALOPPWVOLV TIG SIEOVEIG VAUTIALAKES AYOPES ONUEPX, TIAPOUCLALOVTAG LA
OAOKAT PWUEVT] AVACKOTINOT) KOL TIG TIPOOTITIKES TWV SLA@OPWV VOUTIALK WV



QYOPWV, TIOV EVICYXVOVTAL ATIO TV AVUKO(VWOT) TWV ETNOLWV OLKOVOUIKWDV
ATIOTEAECUATWVY TWV ETALPELWV TOU TIPOTYOVHEVOV £TOVG. Zu{nTnonkav B€pata
KPIOWNG ONUAGLOG YL TN VOUTIALY, TIG 1) YEWTIOALTIKT), T} EVEPYELAKT AOPAAELX, OL
KUPWOELS, ) TIPOG RO 08 KEQPAAALQ, OL KAVOVIGHOL, 1] TEXVOAOYia, 1) KatvoTopia, Kat
QL.

Y TO GUVESPLO CUUUETELXAV AVWTEPA GTEAEXT) ATIO KOPUPALESG VAU TIAAKES ETALPELES,
XPNUATOSOTES KL TIAPAYOVTES TIG AYOPAS IOV L) TNOAV TIG TACELS, TNV AVATITUEN
KOlL TIG TIPOOTITIKES TWV SLAPOPWV VAU TIALAK®V KAASwV KabwG kat BEpata kploou
EVELAPEPOVTOGC YL TN VAU TIALQL

Y1o mAaiolo tov Popovp TTpaypaToTomOnKav TAVEA cu{NT oWV, KABWS Kot
ouvavtnoelg 1x1 petad eMEVOUTWY KUl GTEAEXWV ATIO VAU TIALOKEG ETALPELES.

AvTO TO 0AOTLEPO GUVESPLO EIVAL YVWOTO YL TO TTAOUGLO EVILEPWTIKO TOU
TIEPLEXOMEVO KAL TIG LOVASIKEG EVKALPIEG LAPKETLVYK, SIKTUWONG Kot

ETILYELPNUATIKIG AVATITUENG.

[TapdAAnAa pe To Luvedplo TpaypatomomOnkav kat Wiav — 1x1 cuvavtioelg
HETAEY EMEVEUTWV KAL OTEAEXWV VAU TIALAK®DV ETALPELWDV.

ATZENTA XYNEAPIOY:

H atlévta tou Zuvedplov BplokeTal 0TOV TTAPAKATW

ovvdeopo https://forums.capitallink.com /shipping/2025newyork/

TO XYNEAPIO AIOPTANQOHKE:

YE XYNEPTAXIA ME: New York Stock Exchange (NYSE) « NASDAQ

[TAT'KOXMIOX KYPIOX XOPHI'OX: TEN LTD. - TSAKOS ENERGY NAVIGATION LTD.
[MAI'KOXMIOI XPYXO0I XOPHI'OI: DNV « EY

[TATKOXMIOI XOPHI'OI: ABS ¢ DNB e Liberian Registry  Seward & Kissel LLP
XOPHI'OI: The American Club e The Baltic Exchange ¢ First Citizens Club ¢ Morgan
Stanley ¢ Neptune Maritime Leasing ¢ Reed Smith ¢ Vedder Price ¢ V Group ¢ Watson
Farley & Williams

YIIOXTHPITKTEX XOPHI'OI: Ardmore Shipping Corporation (NYSE: ASC) « BW
LPG Ltd. (NYSE: BWLP) (OSLO: BWLPG) e Capital Clean Energy Carriers Corp.
(NASDAQ: CCEC) e CoolCo Ltd. (NYSE: CLCO) (OSLO: CLCO) ¢ d’Amico International
Shipping S.A. (DIS.MI) (OTCQX: DMCOF) e Diana Shipping Inc. (NYSE: DSX) ¢ Dorian
LPG Ltd. (NYSE: LPG)e Eurodry Ltd. (NASDAQ: EDRY) ¢ Euroseas Ltd. (NASDAQ:
ESEA) e Flott & Co. PC ¢ Genco Shipping & Trading Ltd (NYSE: GNK) e Global Ship
Lease (GSL) e Heidmar Maritime Holdings Corp (NASDAQ: HMR) ¢ International
Seaways, Inc. (NYSE: INSW) ¢ Navigator Gas (NYSE: NVGS) ¢ Navios Maritime
Partners L.P. (NYSE: NMM) e Pangaea Logistics Solutions Ltd. (NASDAQ: PANL) e
Pyxis Tankers (NASDAQ: PXS) e Safe Bulkers, Inc. (NYSE: SB) e Scorpio Tankers Inc.



https://forums.capitallink.com/shipping/2025newyork/

(NYSE: STNG) e Star Bulk Carriers Corp. (NASDAQ: SBLK) e Stellar V Capital Corp.
(NASDAQ: SVCCU)

XOPHI'OI BREAKFAST: CASTOR - TORO

XOPHI'OX MEXHMEPIANOY 'EYMATOZX: THE MARSHALL ISLANDS REGISTRY
CHARITY PARTNER: THE SEAMEN’S CHURCH INSTITUTE

®OPEIX YIIOXTHPIZHX: IBIA « INTERCARGO ¢« NYMAR - New York Maritime Inc.
e World Shipping Council « WLPGA

XOPHTI'OI ENNIKOINQNIAXY:

ALTER EGO MEDIA - MEGA - TO BHMA - TA NEA - in.gr - ot.gr

Actualidad Maritima ¢ All About Shipping e Athens Macedonian News Agency e
Elnavi e Greek News USA ¢ The Japan Maritime Daily ¢ KAIJI PRESS e Marine Circle o
maritimes.gr ¢ Naftika Xronika ¢ NGTV - New Greek Television e Shipping & Finance
» Robban Assafina ¢ World Oils ¢ Xinde Marine News
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Mulwvtag oto 190 Etnoto Atebveég Navtidiako Popoup g
Capital Link o BayyéAng Mapivakng VtoypAaUULOE TIG UEYAAES
TIPOKANGELS IOV AVTIUETWTIL(EL OTUEPA 1 VOUTIALX

Te o iepiodo peydAwv avakatatagewy oTo Slebvég Tomio aAAG kan oTnv Tarykdojua otkovopia, o lpu ¢ kot tpdedpog tng Capital Maritime & Trading

J ’

Corp B O(WS)\T] C M O(D v O(KT] C 1 TaV 0 KEVTPLIKOG OHANTIG 0TO £mionpo yepa oto 190 ETioio Aebvég Navtiiako dopoup
- - ’ J

m™mg Capltal Llnk oto Metropolitan Club, ot N EX YO DKn otis 31 Maprtiov 2025.

To akpoatiplo TepAdpBave Kopu@aia GTEAEYT TPATIEWV, VAUAWT®V, TIAOLOKTITES, OTEAEXT TWV AUEPIKAVIK®MV KE@oAatayopwv Tou Nasdaq kat g
Néag YOpKNG, XPNHLATOIKOVOIKOUG aVOAUTEG KABMG KL EEEXOVOES TIPOOWTILKGOTNTEG TG VAU TALaS, 6Tiws 1 Zepipoaps [ToAwov (Diana Shipping Inc.), o
[16Aug Xatinwdvvou (Safe Bulkers), kaBag kat kopu@aia oTtedéyn emevuTik®v Tpamelv 6w ot Wiley Griffiths (Morgan Stanley), Evan Cohen (First
Citizens Bank) kat Edward Horton (Seward & Kissel LLP). Meta&0 Twv 81eBviv e@omAot®dv Tou cuppeteiyav jtav o Kristian Sorensen (BW LPG), o
Richard Tyrrell (Cool Company),kou o Carlos Balestra di Mottola (d’Amico International).

AmevBuvipevog o€ £va koo avBp®TIWV TNG vaUTALAG KL TG 0LKOVOp{NG apkeTovs attd Toug omoious yvwpilet amd g Sekaetio tov 1990, o BayyéAng

Mapwéaang Eecimar onpenavovtas 6 « X QP OUAL TTOV Pplokouatl onuepa edw uali oag. Eida
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T0AA0UG @idoug Tov elya va Sw apkeTO Kalpd, PiAlovg ue Toug omoiovg
Eexvnoaue — ag movue — uadi otic apyéc the dekaetiag tov '90. Etal,
ntav ula evyaploty EkmAnén va tovg Eavadw Kat va SLamioTwow OTL
geéakodovBovv va elvat Suvatol, VYLE(C KAl TETUXNUEVOL OTIC
ETILYELPNOELS TOUCH.

Evkatpieg ylo ™ vautidla

0 Bayy£Ang Mapvdkng armd thv apyr) UTTOYpAappLoe OTL HETA TiG ekAoyEg otig HITA kaw ™ véa kuBépvnom umd tov Ntovadvt Tpaut to Stebvég tottio €xet
aAAGEeL, TovilovTag TTapdAANAa OTL QUTES oL aAAQYEG XUV KAVeL TN {wi) pag Tt cUVOETY, A& TauTdxpova TiLo evdlaépovoa. I' autd koL uTeVBLILoE

su O TN VAUTIALQ, OUXVA ETWPEAOVUACTTE ATTO TA YEWTIOALTIKA YEYOVOTAQ.
Otav vrtapyet afefatdtnta, moTeVwW OTL, 0TO TEAOC TNG NUEPAC, N
vauTiAia kepdilel -lows Bpayvmpobeoua, adda aolyovpa
UakpompoBeoua, fAEToOVUE 0PEAN. PUOLKd, OAa e€éapTwVTal amo To
WS AVTIOPOVV 0L ETYELPNUATIEC — TIWS AVAAVOVY TNV KATAOTAON KAl
SLAUOPPWVOVV ULX OTPATNYIKN Y.

Aev gival BLwoipo va cuveyLoToUV aUTOoL oL TIEPLOPLO L
Yl TIOAAG XpOVIX

0 Bayy£Ang Mapwvdkng ava@épbnke ota {ntijpata Ttou £Xouv TpokOPEL amd TV ETAOYT TNG KUEPIKAVIKIG KUBEPVNONG VA TIpOXWPOEL 08 Saopols ota
eloaydpeva ipoidvta. Avayvoploe 0Tt BpaxutpoBecia Ba UTTAPEOLY APVNTIKES ETUTITAOELS, OUWS EKTIUNOE OTL 8EV HTIOPOVV TETOLES TIOALTIKES VX

swvexoody paxporpsecane: « KATA TN yvadun pov, Oa avtiueTwmioovue TOAAES
TPOKANIOELS 0TO UEAAOV, 18w G 000V apopd TouS daaovs. OL TPEYOVOES
ovu{nTHoeis mov mapakoAovBovue dev meplopi{ovTal TAEOV UOVO OTNV
Kiva -twpa vriapyovv daouol mov emnpealovv kat tnv EE kat dAdec
xwpec. Oda autd Exovv dUeco AQVTIKTUTIO 0T vaUTIAla, SLOTL
emnpealovy T ueTaPopa ayabwv. Bpayvmpdbeoua, avaucvw
APVNTIKO QVTIKTUTO, AAAd O€V TIOTEVW OTL TETOLOL TIEPLOPLOUOL Elval
Blwaoiuotl uakpompoBeoua.»



0 k. Chris Taylor, Xpnuatiotipio g Néag Yopkng (NYSE Group), o k. Evdyyehog Mapwvakng, Capital Maritime & Trading Corp,
1 ko ‘OAya Mmopvoln kat o k. NikdAaog Mmopvolng, Capital Link.

To péAdov Twv TAolwv KIVEKN G VOUTIIYNONG

0 18putis kau Tpdedpog tng Capital Maritime & Trade Corp. ava@EpONKE 0TI EMUTTWOELS TWV AVAKOLVHOOEWY TG AUEPLKAVIKTG KUBEPYNoNG 6Tl Ba
emBaAeL VPNAG eTITAL0V TEAT EAAMUEVIOHOV GTA KIVEQIKT|G KATAOKELT|G TtAo{a, Se8opévou Tou peydiou aptBpol mAoiwy ou Ba propolioe va apopd éva

érouw pétpo. Omas anpeiwas, « EVAX dAAO CHTNUA TTOU UAS amaoyoAel eivat To uéAAov
oV Tova{ KIVE(IKNIC KATAOKEVC. AEV WIAGUE UOVO Yia TTAoLa TTOU
avikovv o€ KIve(Ikeg etatpeieg. Ta tedevtaia 10-15 ypovia, Adyw tov
TPOTTOV UE TOV 0TTOl0 avamTuxOnke n vavmnyikn founyavia, ot
TAOLOKTHTEG ouyva Sev lyav dAAn emidoyn amo To va eEETATOVY TO
gvoeyouevo vavrynong otnv Kiva - yia tpei¢ facixovs Adyouc:
Ipwtov, Adyw Th¢ SlabB<oiunc ywpnTIKOTNTACS, SEVTEPOV, AOYW TWV
QVTAYWVIOTIKWV TLUWV KAL TPITOV, ETELON TA KIVE(IKX VAUTINYEiA EYOUV
BEATIWOEL ONUAVTIKE TNV TIOLOTHTA TOVUG. L€ TOAAES TIEPITITWOELS, T
TPOTUTTA TOUS TANOLACOUY EKEIVA TWV KOPEATIKWY 1] AKOUN KAL TWV
LATTWVIKWV VaAUTNYELwV. ¢ amoTéAeoUa, Evag Ueyarog aptOuoc mAoiwv
-TTOV AVKOUVV TOOO0 OE ELONYUEVES 000 KAl OE IOLWTIKEG ETALPELES
maykooulwcg- Exovv vavnnynbei otnv Kiva.

AvTr} T oTIyun, Prrons VAUVAWTES -AKOUN KAL OE SIATPAYUATEVOELS YIA
Bpaxuxpovies ) HuaAKPOTTPOOETUES VAUAWOELS- Va TPOoTTaBoUV va



amo@UyovV mAola KIVE(IKTIC KATaXoKEVTC . OpLOUEVOL TO KAVOUY YL VA
Slampayuatevtolv kKaAutepa vavda- dAdot avnouyolV TPayUaTIKE Yia
TOUG KIVOUVOUG, 16l ¢ OTAV Ta QOPTIA UETAPEPOVTAL ATIO KAl TTPOC TIC
Hvwuéveg I[oAities. AmAwc 6ev Gédovv va avadafovv to ploko.»

e qté to mAaloto, o Bayyéing Mapwéuns mpocsomoinae b« XV AU TH 1] TAON) GUVEXLOTEL O
dnutovpynBel uta ayopd 6V0 TaAYUTNTWYV KL, 0TO TEAOG 0 KATAVAAWTHG
Oa mAnpwoet to Tiunua. To kK6oTOoC TWV TAPASIOOUEVWY EUTTOPEVUATWV
Oa slvat vipnAodTepo, eL0IKA yia TPoidVTa oV eloayovtal 1) édyovTal
amo ti¢ HIIA ue mAola mov Sev Eyovv vavnnynBei otnv Kiva. [lictevw
OTL QUTT} ) KATAOTAON UTTOPEL VA SLAPKECEL TEPLOCOTEPO ATTO OGO OAOL
Oa Oédaue .»

Zmnv Evpwmm €pyetat vpeon

0 Boryy£Ans Maptvdig avapépBike Ko GTLG YEVIKOTEPES OLKOVOLLKES T, YToypaytuoe étot Tt eidikd omy Evpdrm, €7] OLKOVOULK Ti
kataotaon otnv Evpann Sev eivat kaAn. Avauévovue vgpeon.
Iapouoties TpofAEYeic vhpyav akoun kat mpiv amo to COVID, adda
AOyw THS TavONUIAC KAl TWV TEAEVTAIWY TTEVTE ETWYV -TTOV TTEPATAV
ypnyopa- n vpeon autn avafAnBnke. Xtnv mpayuatikotnTa, AQpKeTol
kAddol, ovumepilaufavouévng tne vavtidiag, onueiwoav I6Topika
VPNAd k€pdn katd N Siapkela auThS THS TEPLOSOV, LOIWS OTOUS TOUELS
TWV EUTOPEVUATOKLBWTIWV Kat Tov Enpov @optiov. Ot vaviol
EKTOEEVTNKAV Kal ldaue EEXIPETIKES OUVONKES OTNV ayOpPA.».

OL TTPOOTITIKEG TNG VAU TIALOG KL T) OTHoGiot TOV
EKOUYXPOVIOUOU TOU GTOAOU

T€ OXEOT LE TIG TIPOOTITIKES TNG VAUTIALXS, 0 Baryy€Ang Mapvdikng, uttoyp&pLiioe GTL 0pLopéves artd TG TapapETPOUG o eETpEPaV Slaitepa avgnuévn
kepSo@opia to Tponyolpevo Stdotnpa eivar TOavo va pnv toxouV To ETTOUEVO SIATTN A, EVKD EXEL IBLAITEPT] CTILACIX VO GUVEXLOTOUV OL ETTEVEVOELS
OTOV EKOUYXPOVIOHO TWV OTOAWY, CUNTIEPAAUBAVOLEVWV QUTMV TIOL APOPOVV TNV HEIWOT TWV EKTIOUTIMV AEPIWV TIOV ETILTEVOUV TNV KALLATIKY

aiari, omes emoipane: €O TTOAEUOC Pwaiag-Ovkpaviag ennpéace emiong thv
ayopd 6eéauevomAolwv, wOWVTAS TIC TIUES TWV VAUAWV O€ eEQUPETIKA
VYnAd emtimeda. H ayopd ntav moAv toyvpn] yia éva Stdotnua. Xt
ovvExeLa, p0Oe n ovykpovon uetav lopani kat laiaiotivng, uadl ue
Sdtatapayéc otn SLwpvya Tov Lové] - oL OTOLES ElyaVv TPAYUATIKO



QVTIKTUTIO 0T VAU TIAlX KaL OTIC TIUES TV VaUAwV. Tavutdypova,
Atwpvya tov [avaud avtiuetwmios ta Sika The mpofAuata ue
mEPLopLouovs fubiouatog. I'a mpwTh Popd oThV LoTopla, Kat ot SUo
SLWPLYES GeV NTaV TANPWS AEITOVPYIKES TAUTOYPOVA. AUTO wWOnoe Touc
VavUAovg o€ VYPNAOTEPa TTITTESQ, AAAG QUTO TO TTAEOVEKTNUA OEV O
dlapkéocl yia mavta. Tedikd, ol mapayovtes avtoi Oa e€ouaivvBouv..

H otpatnyikn uacg yia to uéAAov eivai va cuveyioovue tov
EKOVYXPOVIOUO TOV OTOAOU UAC KAL VA TTAPAUEIVOUUE EEXIPETIKA
EVALOONTOTTONUEVOL OO0V APOPT TIC EKTTOUTIES PUTIWYV, TIC
TEPLBAAOVTIKES QVNOUXIEC KAl TOUG TEAEUTAIOUS KAVOVIOUOUGS TOV
IION (IMO). IlapoAo mov n Stoiknon Tpaut umopel va unv mpownoel
TOUG TEPLBaAAOVTIKOUS Kavoviouovg otic HITA, mapausvovue
TTPOONAWUEVOL OTN UELWON TWV EKTTOUTIWV KL OTNV TIPOOTACIA TOU
meptBarrovToc.

H emevdvom ota mAoia SimAov kavoipov LNG
LokpoTpoBeoua Ba aTTodWoEL

Te oxéom pe v emloyn va emtevSUoEL o€ TTAola oL eivat Tio @ALKE Tipog To TepBEALoV KaB®G kat o€ TAola tmAov kavaipov, o BayyéAng Mapvaxng

vnoypigos sr: K[IANPWVOVUE EVar EMITPOTOETO KOO TOC (premium) yia
vavurynon mAoiwv @IAikwv 1o TepIBariov kaBw¢ Kat TAolwV StTAov
kavaoiuov. 'a Eva Siaotnua Oa vapéel i uetafatikn eaon omov Ba
XPNOLUOTIOLOVUE ALYOTEPO PUTTOYOVA KAUGLUQ, TTAPOTL OEV EXOUUE OEL
QAKOUN TOUC VAUAWTEG, 1] TIC UEYHAEC TETPEAQIKES ETALPELEC VX

TIANP WVOUV crnpicoa premium. Ilap’ OAa@ auTd Eyovue eMEKTEVEL TN
VaUTNYIKN UAS SpaAoTNPLOTNTA OE TAOLX EUTTOPEVUATOKIBWTIWV UE
TEYVOAOYLa SITTAOV Kavoiuov yia eumopevuatokifwtia. Exovue uia
UAKPOTIPOOEOUN OTITIKY KAL TILOTEVOVUUE OTL TEAIKX sa ATTOOWOEL

To KAeldl elvat vae SLatnpricovie OLKOVOULKT] QVTOXT] WOTE VA UTTOPOVUE
va avTéEoVUE TOUS KUKAOUG THS VAUTIALAKYC ayopdc. [loTevw OTL —
edika otnv Evpwmn- ot kavoviouol Oa mpoywpricovv kat Ta mAola
StmAov kavaiuov LNG Oa mpoo@pépovy oa@n TAEOVEKTIUATA TOOO
ATOYN EKTIOUTIOV AEPLWYV 000 Kl KOOTOUG, ELOIKE OTaV ANEEL 0 TOAEUOG



Pwoiag-Ovkpaviag. EAmiovue 6tL avto Oa ovufel ovvroua,
EVOEYOUEVWCS EVTOC TOU £TOUGC. OTaV 0L TIUES TOU PUALKOU AEPLOV
uetwBovv, n xpnon tov LNG Oa yivelL onuavtikd mio amodoTIky — Oxl
UOVO amr0 TEPLLAAAOVTIKY amoyn, aAdd Kal 0lKOVOULKd, AOyw THG
XAUNAOTEPNS KATAVAAWONG .»

Ta emopeva ypovia Ba evvor}covv TN VAU TIALIX

?58{ g)éér?::f ;l)i—n o‘l])wv((;ﬁt}}ce?:l:)zz Izsml:zﬁi;ﬁg ;ins)\gtis(;z f&t (ic::wcara‘rdistg 0 BayyéAng Mapwvékng vtoypappoe 6Tt ot aAday£G ivat PeyGAES, OLwG TV
«lloAAa mpayuata mov Bswpolioae adlavonTa -0mwe oL EVIACELS UE
™V Kiva, ™y Pwoia 1} n ovykpovon lopanA-Tlladaiotivng- ovuBaivouv.
Ta eméueva ypovia Oa eivat moAv evliapépovta. [ioTeVw 0TI, TEALKA,
auTéc oL e€eAilelc Oa wPEeANOTOUY T VAUTIALX KAl TIC ETALPEIES UAc.
BpayvrpdBeoua, (0w xpelaoTEl VA UTTOUEIVOVUE KATTOLEG SUOKOALEC
KUEXPL va eméABeL ouadomoinon. AAAa emavalaufavw:autn n
UETAPANTOTNTA KAl OAEC QUTEC OL YEWTIOMTIKEG AAAQYEC TEVOUY v
PonBave paxkpompdBeoua tov kKAado uag.»

H otpamykn twv kupwoewv: o Evpwmaiog
KATAVOAWTIG TTANPWOE TOV AOYAPLAGUO

0 18puTiig KaL TpdeSpog g Capital Maritime & Trading Corp. UTevBVILGE HTL yKaupa £i)E TIPOELSOTIOM]GEL TIG ETUTTAOEL TWV EVPWTOIKMY KUPHGEWY
LE apOpyT] ToV TIGAERO Pwaias kot Oukpaviag

«Ooov apopd TNV evpwTAiKT oltkovoulia, elmra TpLv amo Tpla ypovia -
otav &ekivnoe o moAeuog Pwolag-Ovkpaviag- 0TL ) 0TpATNYIKY
kupwoewV ¢ EE telika dev Oa Asttovpyovoe. Xto TEAOG, NTav o
Evpwmaioc moAitnc mov mAnjpwaoe to tiunua. To pwotko meTpéAato
ovvéyioe va eéayetat otnv Kiva kat tnv Ivéia ue ueyadeg ekmrwoeig. Ev
T UETAED, 0L EVPWTTATKES YWPES ayopalay TPOIOVTAa Ao Ta IVSIKA Kal
KIVEQIka StuAloTnpla o€ TIUES pekop. ‘ETal, mapd to eumapyko n Pwoia
EAafe oTNV TPAYUATIKOTTA TEPLOGOTEPA £000Q ATIO O,TL TIPLV, EVA TA
dwAtotnpla tn¢ véiag kat tn¢ Kivag katsypaypav képbn pekop. Kai
ntav o Evpwnaloc KatavadwTtii¢ mov mANpwaoe To Aoyaplaoud. Avtog



elvat €vacg amo Tovg AGyouc yia TouG 0olov¢ TTIOTEVW OTL 1) UPECH TNV
Evpwnn eivat mAéov avamopevkTn».

T outd Ko UTTOYpApLTE 6TL Bzwpet 6TLN KUBEpVOn Tpagm LLoBETel T CwWOTH TPOoEyylon amévavtt oTov ToAepo Pwstag- Oukpaviog: € Ta
tedevtala Tpla ypovia, n Evpwmn dev katéfale kaula oofapn
TPOOTIAOELX VI VX OTAUATHOEL AUTOV TOV TOAEU0. ABwot avBpwrol -
laitepa maldid- meBaivovv. Kat ueta amo tpia xpovia, Sev vdpyet
Kavevag Adyocg yia va ouvexloTel auto. Elval TapdAoyo kal TpEmEL va
OTAUATHOEL AUTEC EIVaL 0L TPOOWTIIKES UOU ATIOYEILC VI TIC
OLKOVOULKEG TIPOOTITIKES TG EVpdTn¢ Ka To uéAAov tn¢ vavTiAlagy.

Ohordmpibvoveass T opkic tow o Bayyéng Mapuvins evinie otous napevpuaontvous € VA TTAPAUEIVOUY SuvaTol
kat vyLelc. Iati 0tav eioat Suvatog kat vy, UTOPELS va
QVTIUETWTTI(ELS TIC KPIOELS KL VA ATTOAQUPBAVELS TIC TPOKATIOELC KGO
uépa. Xto tédog, 6Aot mpoomaBovuE Va KAVOUUE TO KAAUTEPO SUVATO -
YIQ TIG ETALPELEC UAC, TOUG UETOYOVUS UAS KL VI TO UEAAOV».



https://www.tanea.gr/2025/04/01/english-edition/evangelos-marinakis-a-time-of-change-from-which-shipping-
can-benefit/

TA NEA

Tetaptn 02/4/2025

th Anaual Capital Y

o>
TANEA Newsr00m01/04/2025 10:00
Share

tanea.gr > English Edition > Evangelos Marinakis: A time of change from which shipping can benefit

English Edition

Evangelos MarinaKkis: A time of change from
which shipping can benefit

Speaking at the 19th Annual Capital Link International Shipping Forum
Evangelos Marinakis stressed the challenges that shipping faces today
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In a period of global upheaval, both geopolitical but also economic, Evangelos
Marinakis, founder and chairman of Capital Maritime & Trading Corp was the keynote
speaker during the official lunch at the 19th Annual Capital Link International
Shipping Forum at New York’s Metropolitan Club on the 31st of March 2025.

His audience included top banking executives, charterers, ship-owners, stock market
executives from both NYSE and Nasdag, financial analysts and important divs from
shipping such as Semiramis Paliou (Diana Shipping Inc.), Poly Hadjioannou (Safe
Bulkers), but also investment banking executives such as Wiley Griffiths (Morgan
Stanley), Evan Cohen (First Citizens Bank) and Edward Horton (Seward & Kissel LLP).
There were also international executives of the shipping industry such as Kristian
Sorensen (BW LPG), Richard Tyrrell (Cool Company), and Carlos Balestra di Mottola
(d’Amico International).

Addressing an audience of executives from shipping and finance, many of whom he
knows since the 1990s, Evangelos Marinakis began his speech by noting that “I'm
happy to be here today with all of you. I saw many friends whom I hadn’t seen in quite
some time, friends with whom we started out—Iet’s say—together back in the early '90s.
So, it was a pleasant surprise to see them again and to see that they’re still strong,
healthy, and doing well in business”.

Opportunities for shipping

Evangelos Marinakis stressed from the outset that after the US elections and the new
administration under Donald Trump, the international landscape has changed,
stressing that these changes can make the whole situation more complex, but at the
same time they create opportunities that can benefit shipping. Therefore, he
reminded that in such conditions «at the end of the day» shipping wins, provided that
entrepreneurs take advantage of the opportunities that are offered: «Since the U.S.
elections and the beginning of Mr. Trump’s administration in January, we’ve seen many
changes—numerous announcements and discussions on various global matters—which
have made our lives more complicated, but at the same time, much more interesting. In
shipping, we often benefit from geopolitical events. When there’s uncertainty, I believe
that, at the end of the day, it tends to work in shipping’s favor—perhaps in the short



term, but certainly in the long term, we often see some benefits. Of course, it all depends
on how entrepreneurs react—how they analyze the situation and form a strategy.”

Such restrictions are not sustainable in the long run

Evangelos Marinakis referred to the whole issue around the US government’s
decision to impose tariffs on imported goods. He acknowledged that in the short run
there might be negative consequences but his estimate was that such policies cannot
be maintained in the long

run: “In my opinion, we'll face many challenges ahead, especially regarding tariffs. The
current discussions we're following are no longer limited to China; now there are tariffs
affecting the EU and other countries as well. All of this has a direct impact on shipping
because it affects the transportation of goods. In the short term, I expect a negative
impact, but I don'’t believe such restrictions are sustainable in the long run.”
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The question of levies on Chinese-built tonnage



The founder and chairman of Capital Maritime & Trade Corp then moved to the recent
announcements of the US government about high extra levies on Chinese-built ships,
given the tonnage that such a measure might affect: “Another issue that concerns us is
the future of Chinese-built tonnage. We’re not only talking about vessels owned by
Chinese companies. In the last 10 to 15 years, due to the way the shipbuilding industry
has developed, shipowners often had no choice but to consider building in China—for
three main reasons: First, due to the capacity; second, because of competitive pricing;
and third, because Chinese shipyards have improved their quality significantly. In many
cases, their standards are approaching those of Korean or even Japanese yards. As a
result, a large number of ships—owned by both listed and private companies
worldwide—have been built in China.

Currently, we’re seeing charterers—even in short or period charter negotiations—
trying to avoid Chinese-built tonnage. Some do this to negotiate better rates; others are
genuinely concerned about the risks, particularly when cargoes are being transported in
and out of the United States. They simply don’t want to take the risk.”

Consequently, Evangelos Marinakis warned that, “if this trend continues, we will end
up with a two-tier market, and ultimately, the consumer will bear the cost. Delivered
commodity prices will rise, especially for goods entering or leaving the U.S. on non-
Chinese-built vessels. I believe this situation could last longer than any of us would like
to think.”

Europe is facing a recession

Evangelos Marinakis also spoke about the broader economic conjuncture, stressing
that: “the economic situation in Europe is not looking good. We anticipate a recession.
There were similar predictions even before COVID, but due to the pandemic and the past
five years—which flew by quickly—this recession was postponed. In fact, several
industries, including shipping, saw record profits during that time, particularly in the
container and dry cargo sectors.

Rates soared, and we witnessed extraordinary market conditions.”

Prospects for shipping and the importance of modernizing fleets

In relation to the outlook for shipping, Evangelos Marinakis stressed that some of the
parameters that have allowed for very high profitability in the past period are



unlikely to apply in the coming period, which means that it is particularly important
to continue investing in fleet modernisation, including those investing in the
reduction of emissions. As he pointed out “The Russia-Ukraine war also affected the
tanker market, pushing freight rates to exceptionally high levels. The market was very
strong for a time. Then came the conflict between Israel and Palestine, along with
disruptions in the Suez Canal—which had a real impact on our business and on freight
rates. At the same time, the Panama Canal faced its own issues with draught
restrictions. For the first time in history, both canals were not fully operational
simultaneously. This pushed rates higher, but this advantage won'’t last forever.
Eventually, these factors will normalize.

Our strategy going forward is to continue modernizing our fleet while staying highly
aware of emissions, environmental concerns, and the latest IMO regulations. Even
though the Trump administration may not push ahead with environmental regulations
in the U.S., we remain committed to reducing emissions and being environmentally
conscious.”

Investing in dual fuel LNG vessels will pay off in the long run

Regarding his decision to invest in eco-friendly ships and dual fuel ships, Evangelos
Marinakis stressed that: “We pay a premium to build eco-friendly and dual-fuel ships.
For a while, there will be a transitional phase where we use less-polluting energy
sources, even though we haven't yet seen charterers, oil majors, or liner companies
paying a premium for these vessels. Still, we've expanded our newbuilding program with
dual-fuel technology in container ships. We take a long-term view and believe it will pay
off.
The key is to remain financially strong so we can withstand market cycles. Eventually—
especially in Europe—environmental regulations will move forward, and dual-fuel LNG
vessels will offer clear advantages in terms of both emissions and cost, particularly when
the Russia-Ukraine war ends. We hope that will happen soon, possibly within the year.
When gas prices fall, using LNG will become significantly more cost-effective—not only
from an environmental standpoint but also financially, due to lower fuel consumption.”
Developments in the next years will benefit shipping

Referring to broader geopolitical developments and upheavals, Evangelos Marinakis
stressed that the changes are significant, but shipping can benefit from these changes:



“Things we thought could never happen—such as tensions with China, Russia, or the
Israel-Palestine conflict—are happening. The years ahead will be very interesting. |
believe that, ultimately, these developments will benefit shipping and our companies. In
the short term, we may have to endure some pain and wait for normalization. But once
again, I say: all this volatility and all these geopolitical changes tend to support our
industry in the long run.”

Sanctions meant that the European consumer paid the price

The founder and chairman of Capital Maritime & Trading Corp. recalled that he had
timely warned about how Europe had moved to sanction the Russia-Ukraine war

“Regarding the European economy, I said three years ago—when the Russia-Ukraine
war began—that the EU sanctions strateqy would backfire. In the end, it was the
European citizen who paid the price. Russian oil continued to be exported to China and
India at deep discounts. Meanwhile, European countries bought refined products from
those same refineries at record-high prices. So, despite the sanctions, Russia actually
received more income than before, while India and Chinese refineries enjoyed record
profits. And it was the European consumer who footed the bill. This is one of the reasons
I believe a recession in Europe is now unavoidable.”

That is why he stressed that the Trump administration has a positive approach to the
Russia-Ukraine war: “I also think the Trump administration is taking the right
approach toward the Russia-Ukraine war. In the last three years, Europe has made no
serious effort to stop this war. Innocent people—especially children—are dying. And
after three years, there is no justification for this to continue. It’s senseless and must
stop. These are my personal views on the economic outlook in Europe and the future of
shipping.”

Concluding his presentation Evangelos Marinakis wished his audience to “remain
strong and healthy. Because when you are strong and healthy, you can navigate crises
and embrace daily challenges. In the end, we all try to do our best—for our companies,
our shareholders, and the future.”



https://www.ekirikas.com/o-vangelis-marinakis-sto-naftiliako-f/

22222222222222

OMOI'ENEIA

O BayyéAng Mapivdkng oTo
VOUTIAIOKO @OPOUHM TNG
Capital Link

01 AtrpiAiou 2025
«EBvIKOG Knpug»


https://www.ekirikas.com/o-vangelis-marinakis-sto-naftiliako-f/
https://www.ekirikas.com/my-staff-details/?author=view-post&auth_id=340363

0 Bayy€Ang Mapivakng oto vauTtiAlako @opoup tng Capital Link

NEA YOPKH. Q¢ pa eroyn aAlaydv, amd tnv omoio, ®oTOC0, UTopel va
enm@eAnBei 1 Navtidia, yopaKtinploe T onuepvil 0 €pomAlot)¢ Bayyéing
Mopwvéxng, katd v optia tov oto 190 Etoto Atebvég Navtidokd Ddpovp e
Capital Link, mov mpayuatomomdnke oto Metropolitan Club, otn Néa Yopxmn.

«Zt Nowtidia, cvoyvé em®EELOVUOCTE OO T YEMTOALTIKA YeyovoTa. Otav vrapyet
afefardmra, Toted® Ot1, 610 TEAOG TG NUEPAS, N Novtidio kepdilel — iowg
BpayvmpdBeoua, aArd ciyovpa pakponpdbecua, fAErovpe 0pérn. Ducikd, dAa
e€aptdvTOL 0O TO MG AVTIOPOVV Ol EMYEPNUATIEG — TG AVAAVOVY TNV KATAGTAOT)
K0l SILLOPOAOVOLV L0 CTPATNYIKTY, OVEPEPE YOPOKTNPIOTIKA 0 BoryyéAng
Maoaptvaxnc.

AvoArbovTog To dEGOUEVO EVOTIOV CUAVTIIKOV GTEAEXDV TNG TOYKOGLLOG VOLTIAMOG, O
K. Mapwvakng tpoéPreye mmg ot véol dacol mov £xel amopacicel va emPBaAiel
apepkaviky kopépvnon vrd tov Ntovaivt Tpaum, BEtel Eva véo oknvikd, to omoio
OVOLLEVETOL OPYIKE VO ETPEPEL TPOKATGELG.

«Katd ™ yvoun pov, Ba aviipetonicovpe ToAAEG TPOKANGELS 0TO LEAAOV, 101mG
600V aPopd Tovg dUGHOVC. Ot TPEYOVGEC GLENTNCELS TOV TAPAKOAOVOOVLE OEV
nepropilovron mhéov povo oy Kiva — tdpa vdpyovv dacpoi mov ennpedlovv kot
Vv EE ka1 GAlec ydpec. Oha avtd £xovv dpeco avtiktuomo ot Navtidia, S10TL
ennpedlovv | petapopd ayadmnv. Bpayvrpoddeoua, avapéve apvntikd avtiktumo,
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«H owovopkn kotdotaon oty Evponn dev eivan kadn. Avauévooue Hoeon.
[Mapdpoleg TpoPAréyelg vmpyay axoun kot tpv and tov Covid, aAAG AOY® TG
movonuiog Kot TV TEAELTAIOV TEVTE ETMOV -TOV TEPACAY YPNYOPO- 1| DOEST LT
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NoavtiMag, onueimoay 16Toptkd VYNAL KEPOT Kot TN d1dpKeLD ALTNS TS TEPLOOOV,
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Marinakis, founder and chairman of Capital Maritime & Trading Corp was the
keynote speaker during the official lunch at the 19th Annual Capital Link
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International Shipping Forum at New York’s Metropolitan Club on the 315t of March
2025.

His audience included top banking executives, charterers, ship-owners, stock market
executives from both NYSE and Nasdagq, financial analysts and important figures
from shipping such as Semiramis Paliou (Diana Shipping Inc.), Poly Hadjioannou
(Safe Bulkers), but also investment banking executives such as Wiley Griffiths
(Morgan Stanley), Evan Cohen (First Citizens Bank) and Edward Horton (Seward &
Kissel LLP). There were also international executives of the shipping industry such
as Kristian Sorensen (BW LPG), Richard Tyrrell (Cool Company), and Carlos Balestra
di Mottola (d’Amico International).

Addressing an audience of executives from shipping and finance, many of whom he
knows since the 1990s, Evangelos Marinakis began his speech by noting that “I'm
happy to be here today with all of you. I saw many friends whom I hadn’t seen in quite
some time, friends with whom we started out—let’s say—together back in the early
"90s. So, it was a pleasant surprise to see them again and to see that they’re still strong,
healthy, and doing well in business”.

Opportunities for shipping

Evangelos Marinakis stressed from the outset that after the US elections and the new
administration under Donald Trump, the international landscape has changed,
stressing that these changes can make the whole situation more complex, but at the
same time they create opportunities that can benefit shipping. Therefore, he
reminded that in such conditions «at the end of the day» shipping wins, provided
that entrepreneurs take advantage of the opportunities that are offered: «Since the
U.S. elections and the beginning of Mr. Trump’s administration in January, we've seen
many changes—numerous announcements and discussions on various global
matters—which have made our lives more complicated, but at the same time, much
more interesting. In shipping, we often benefit from geopolitical events. When there’s
uncertainty, I believe that, at the end of the day, it tends to work in shipping’s favor—
perhaps in the short term, but certainly in the long term, we often see some benefits. Of
course, it all depends on how entrepreneurs react—how they analyze the situation and
form a strategy.”

Such restrictions are not sustainable in the long run
Evangelos Marinakis referred to the whole issue around the US government’s
decision to impose tariffs on imported goods. He acknowledged that in the short run
there might be negative consequences but his estimate was that such policies cannot
be maintained in the long

run: “In my opinion, we'll face many challenges ahead, especially regarding tariffs. The



current discussions we're following are no longer limited to China; now there are tariffs
affecting the EU and other countries as well. All of this has a direct impact on shipping
because it affects the transportation of goods. In the short term, I expect a negative
impact, but I don’t believe such restrictions are sustainable in the long run.”

- Link e
: lgtlh.u—l&.um ‘o- ‘ lgmundcnﬁ Vi
/: ; ‘ A Sarch 31, 209 . Mawe Work OOy

b

[

NYSEe

5

Mr. Chris Taylor, NYSE Group; Mr. Evangelos Marinakis, Capital Maritime & Trading Corp; Ms. Olga Bornozis
and Mr. Nicholas Bornozis, Capital Link

The question of levies on Chinese-built tonnage

The founder and chairman of Capital Maritime & Trade Corp then moved to the
recent announcements of the US government about high extra levies on Chinese-
built ships, given the tonnage that such a measure might affect: “Another issue that
concerns us is the future of Chinese-built tonnage. We're not only talking about vessels
owned by Chinese companies. In the last 10 to 15 years, due to the way the shipbuilding
industry has developed, shipowners often had no choice but to consider building in
China—for three main reasons: First, due to the capacity; second, because of
competitive pricing; and third, because Chinese shipyards have improved their quality
significantly. In many cases, their standards are approaching those of Korean or even
Japanese yards. As a result, a large number of ships—owned by both listed and private
companies worldwide—have been built in China.

Currently, we're seeing charterers—even in short or period charter negotiations—
trying to avoid Chinese-built tonnage. Some do this to negotiate better rates; others are



genuinely concerned about the risks, particularly when cargoes are being transported
in and out of the United States. They simply don’t want to take the risk.”
Consequently, Evangelos Marinakis warned that, “if this trend continues, we will end
up with a two-tier market, and ultimately, the consumer will bear the cost. Delivered
commodity prices will rise, especially for goods entering or leaving the U.S. on non-
Chinese-built vessels. I believe this situation could last longer than any of us would like
to think.”

Europe is facing a recession

Evangelos Marinakis also spoke about the broader economic conjuncture, stressing
that: “the economic situation in Europe is not looking good. We anticipate a recession.
There were similar predictions even before COVID, but due to the pandemic and the
past five years—which flew by quickly—this recession was postponed. In fact, several
industries, including shipping, saw record profits during that time, particularly in the
container and dry cargo sectors.

Rates soared, and we witnessed extraordinary market conditions.”

Prospects for shipping and the importance of modernizing

fleets

In relation to the outlook for shipping, Evangelos Marinakis stressed that some of the
parameters that have allowed for very high profitability in the past period are
unlikely to apply in the coming period, which means that it is particularly important
to continue investing in fleet modernisation, including those investing in the
reduction of emissions. As he pointed out “The Russia-Ukraine war also affected the
tanker market, pushing freight rates to exceptionally high levels. The market was very
strong for a time. Then came the conflict between Israel and Palestine, along with
disruptions in the Suez Canal—which had a real impact on our business and on freight
rates. At the same time, the Panama Canal faced its own issues with draught
restrictions. For the first time in history, both canals were not fully operational
simultaneously. This pushed rates higher, but this advantage won't last forever.
Eventually, these factors will normalize.

Our strategy going forward is to continue modernizing our fleet while staying highly
aware of emissions, environmental concerns, and the latest IMO regulations. Even
though the Trump administration may not push ahead with environmental regulations
in the U.S., we remain committed to reducing emissions and being environmentally
conscious.”

Investing in dual fuel LNG vessels will pay off in the long
run

Regarding his decision to invest in eco-friendly ships and dual fuel ships, Evangelos
Marinakis stressed that: “We pay a premium to build eco-friendly and dual-fuel ships.



For a while, there will be a transitional phase where we use less-polluting energy
sources, even though we haven'’t yet seen charterers, oil majors, or liner companies
paying a premium for these vessels. Still, we've expanded our newbuilding program
with dual-fuel technology in container ships. We take a long-term view and believe it
will pay off.

The key is to remain financially strong so we can withstand market cycles. Eventually—
especially in Europe—environmental regulations will move forward, and dual-fuel LNG
vessels will offer clear advantages in terms of both emissions and cost, particularly
when the Russia-Ukraine war ends. We hope that will happen soon, possibly within the
year. When gas prices fall, using LNG will become significantly more cost-effective—not
only from an environmental standpoint but also financially, due to lower fuel
consumption.”

Developments in the next years will benefit shipping

Referring to broader geopolitical developments and upheavals, Evangelos Marinakis
stressed that the changes are significant, but shipping can benefit from these
changes:

“Things we thought could never happen—such as tensions with China, Russia, or the
Israel-Palestine conflict—are happening. The years ahead will be very interesting. |
believe that, ultimately, these developments will benefit shipping and our companies. In
the short term, we may have to endure some pain and wait for normalization. But once
again, I say: all this volatility and all these geopolitical changes tend to support our
industry in the long run.”

Sanctions meant that the European consumer paid the
price

The founder and chairman of Capital Maritime & Trading Corp. recalled that he had
timely warned about how Europe had moved to sanction the Russia-Ukraine war

“Regarding the European economy, I said three years ago—when the Russia-Ukraine
war began—that the EU sanctions strateqy would backfire. In the end, it was the
European citizen who paid the price. Russian oil continued to be exported to China and
India at deep discounts. Meanwhile, European countries bought refined products from
those same refineries at record-high prices. So, despite the sanctions, Russia actually
received more income than before, while India and Chinese refineries enjoyed record
profits. And it was the European consumer who footed the bill. This is one of the reasons
I believe a recession in Europe is now unavoidable.”

That is why he stressed that the Trump administration has a positive approach to
the Russia-Ukraine war: “I also think the Trump administration is taking the right



approach toward the Russia-Ukraine war. In the last three years, Europe has made no
serious effort to stop this war. Innocent people—especially children—are dying. And
after three years, there is no justification for this to continue. It’s senseless and must
stop. These are my personal views on the economic outlook in Europe and the future of
shipping.”

Concluding his presentation Evangelos Marinakis wished his audience to “remain
strong and healthy. Because when you are strong and healthy, you can navigate crises
and embrace daily challenges. In the end, we all try to do our best—for our companies,
our shareholders, and the future.”

https://piraeus365.gr/2025/04/mr-evangelos-marinakis-luncheon-keynote-speaker-19th-annual-capital-link-
international-shipping-forum/
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H TAYTOTHTA THX CAPITAL LINK

H Capital Link ue é5pa tn Néa Yopkn dpactnpiomoteitar amd to 1995 atov Touéa twv EmevSuTikv
Zxéoewv kat Emkowvwviag (Investor Relations & Financial Communications) mapéxovtag cUUBoVAEUTIKES
UTTNPETIES OTOV TOUEX TWV YPNUATOOLKOVOULKWY ETKOLVWVLWY KAL TWV ETYEIPTOEWY UE OTPATNYLKT
£0TIAON OTOUG TOUEIS THE VAUTIAXG, TWV EUTOPEVURTWY Kal THS EVEPYELAG, TwV MLP, twv Closed_End
Funds ka6dw¢ kat twv ETF. EmimAéov n Capital Link Stopyavaver ethoiwg pla oetpd 18 Zvvedpiwv,
webinars, kat podcasts Ta ool ETIKEVTPWVOVTaAL 0TOV VAUTIALaKO Touéa, o€ 11 ywpes atic HITA, Evpwnn
Kat Acla, ota ueyaAdtepa vavTiAlakd KEVTpa maykoouiws omws: Néa Yopkn, Aovéivo, Oalo, AuBovpyo,
AOnva, Agueoo, Zaykan, Ziykamovpn, Tokvo, Xovyk Kovyk, kat Ntovumat, kat 6Aa gpnuilovtat 610tt
TaAPEYOVY EVa UOVASIKO CUVOUACUO TIANPOPOPLAKOV TIEPLEYOUEVOU, EVKALPLWV UAPKETIVYK Kal SIKTUWOTG.
H Capital Link eivai uéAog tov Baltic Exchange. Me é6pa tn Néa Yopkn n Capital Link éxet ypapela otnv
AOnva kaw mapovaoia oto Aovéivo kat To Oolo.

https://www.financialreport.gr/vangelis-marinakis-me-limenika-teli-ta-ploia-mas-den-tha-epicheiroun-stis-ipa/

ENIXEIPHXEIZ

Bayy£Anc Mapivaknc: «Me ALUEVIKQA TEAT,
Ta TTAoLlx pog dev Oa emiyerpovv otic HITA»

Financialreport.gr01.04.2025 | 19:50
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«Avapevoupe vpeon omv Evpwnn. [Tapojoleg
MPOPBAEYELG LMNPXAV AKOWT Kat PV ano Tov COVID»,
eine o mpoedpog ¢ Capital Maritime & Trading Corp
oto 190 Etrolo AteBveg NavtiAtako ®opouvp g
Capital Link

29shares
['la TG TPOKANCELG IOV AVTIHETWTIILEL ) TAYKOOULX VOV TIALA LE ALPOPUT] TLG
QVOKOLVWOELS TN G AUEPLKAVIKNI G KUBEPYNOTGS Yia eMLBOAT] Saocuwy, piAnoe, petagd
dAAwv, oto 190 ETNoo AteBvég Navtidtako ®opovp tng Capital Link, tov
mpaypatomondnke oto Metropolitan Club g Neag Yopkng o tSputng kat
poeSpog TN Capital Maritime & Trading Corp, BayyéAng Mapwvakng,
oxoALalovTag TG «Ta Aol pag 6ev Ba emiyelpovv otig HITA eav e@appootolv
ALLEVIKA TEAN».

H xvBépvnon twv HIIA Bploketal ota TpoBLpaA piag ONUAVTIKNG avadiappwong
TOV VAUTIALKOU TOUER, KABWGS TIpowBEel VEOUS SaooUs oTa TAOLA TTOV Elval elTe
KATOHOKEVAOUEVQ, EITE AVIIKOLV O€ KIVE(IKEG eTaLpeles. To uETpo auTo, TO OTIOLO
QVOUEVETAL VO ETINPEACEL TIG TTAYKOOULEG EUTIOPLKES POEG, ATIOTEAEL LEPOG TN G
otpatnykng tov [Ipoédpou Tpaut yio TV avalwoyovnon TG AUEPLKAVIKNG
VOUTINYIKN G Blopmxaviag koL tmv evioxvon ¢ eBvikng aoc@dAsiag twv HITA.

ZOH@WVA PE TO 0XESLO EKTEAECTIKOU SLATAYUATOG, TO KIVE(IKTG KATAOKEVTG 1)
LSlokTnoiag mAola IOV TPOCEYYI(OVV UEPIKAVIKA Apdavia Ba emifapvvovTal pe



TEAT IOV UTOPEL VAL PTACOVV WG Kat Ta 1,5 ekatoppvpla SoAdpla ava emiokeym.
H amd@aon autn amoteAel cLVEXELX TNG EVPUTEPTG EUTIOPLKNG OTPATNYLKNG TWV
HIIA, Ttov amookoTel oTov mepLoplopd s kuplapyiag e Kivag oe kpioipoug
TOUE(G, OTIWG 1) VAU TIALCL.

«Eva dAAo O)tnua Tov pag amacyoAel elval To pEAAOV Tov Toval KIVECIKTG
KATOOKEUTG. AEV WAGUE LOVO YL TIAOLX TTOV AVIIKOLV € KIVEQIKEG eTalpeles. Ta
teAevtaia 10-15 xpovia, A0y Tov TPOTIOV E TOV OTIOL0 avaTITUXONKE 1
VauTnyKn Brounxavia, oL TAOLOKTITEG GUXVA SEV elxav AAAN EMAOYN ATIO TO VX
efet@oovv To evdeydpevo vavmmynong otnv Kiva - yux tpetg facikovg Adyoug:
[TpwTov, Adyw TG SlaBEaiung xwpnTiKOTNTAS, SEVTEPOV, AOYW TWV
AVTAYWVIOTIKWOV TILWV KoL TPITOV, ETELON TA KIVE(LKA VALTITYELX 40UV
BEATIWOEL ONUAVTIKA TNV TTOLOTNTA TOUG. L€ TTIOAAEG TIEPLTITWOELS, TA TIPOTUTIA
TOUG TANGLAOVV EKEIVA TWV KOPEATIKWV 1) AKOUN KAL TWV LATIWVIKWV
vauTnyeiwv. ¢ amotéAeopa, Evag HEYAAOG aplOUOG TTAO WY -TToV AVIIKOUVV TOGO
O€ ELONYUEVEG OO0 KAL O€ LIOLWTIKEG ETALPEIEG TAYKOOUIWG- Ex0VV VAT YN Ol
otV Kivar, avépepe o 'EAAnvag e@omAlo .

Avti ™) oTiyun, BAETOVUE VAWAWTES -AKOUT) KAL € SLATIPAYUATEVCELS YL
BpoaxuxpOVIEG 1) LOKPOTIPOBECUES VAUAWOELG- VA TIPOGTItO0VV VA ATtO@UYOUV
Aol KIVEQIKN G KATAOKEVTG. OpLOUEVOL TO KAVOUY YIX VA SLATIPAY LATEVTOVV
KAAUTEPA VAUAN- AAAOL V| GUXOVV TIPAYUATIKA YLt TOUG KvdUVOUG, I8lwg 0TV
T @opTia peTaépovtal amo kat pog Tig Hvwpeveg [MoAtteleg. ATAwg dev
BéAovv va avaAdfouv to pioko», Tpdobeok.

Y& auTo To TAalolo, 0 BayyeAng Mapivakng tpoeldomoinoe 0TL «av auTh 1) TAoM
ouveyloTel, B SnulovpynOel plax ayopd §Y0 TAYVTNTWYVY KAL, 6GTO TEAOG O
KATAOVOAWTNGS Ba mANpwoeL To Tipmpa. To K66TOG TwV TAPASIEOLEVWV
EUTIOPEVUATWVY B elvatl VPNAGTEPO, ELSIKA YLt TTPOIOVTA IOV ELCAYOVTAL N
efayovtal amd tig HITA pe mhola mov Sev €xovv vavtmynBet oy Kiva. [Tiotevw
OTL aUTNH N KATAOTOOT) UTTOPEl va SLAPKECEL TTEPLOGOTEPO ATIO OG0 OAOL B
BéAape.

0 BayyéAng Mapivakng ava@epOnke emionG Kol 0TI YEVIKOTEPES OLKOVOULKES
TAOoELS. YTIOYypappLoe £ToL OTL e181kd otV Evpwm, «1) 0lKOVOUIKT KATACTHOT
otnv Evpwmm Sev eivat kaAn. Avapévouue vgeon. [lapopotes mpoPAEYPELS

LTI PXAV aKOUN Kot TPty atd to COVID, aAAd Adyw TG Tavénuiag Kot Twv
TEAEVTALWV TEVTE ETWV -TIOV TIEPACAV YPNYOPA- 1 VPEDT auTh avafBAnOnke. Ztnv
TPAYUATIKOTNTA, APKETOL KAASOL, cUUTTEPIAAUBAVOUEVNG TNG VAU TIALAG,
onuelwoav 1oTopka VPMAG KEPST KATA TN SLAPKELX AUTTG TNG TIEPLOSOV, LELWG



OTOVG TOUEIG TWV EUTOPEVUATOKIBWTIWV Kal Tov Enpov @opTtiov. Ot vavAol
EKTOCEVTNKAV KAl EISAE EEAPETIKEG CUVONKEG TNV Ayopa».

Mr. Evangelos Marinakis — Luncheon Keynote Speaker — 19th Annual Capital Link International Shipping
Forum — March 31, 2025 — New York City — All About Shipping
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Mr. Evangelos Marinakis, Founder & Chairman
Capital Maritime & Trading Corp., KEYNOTE SPEAKER, at the Official
Luncheon In the context of the 19th Annual Capital Link International Shipping
Forum Monday, March 31, 2025 | Metropolitan Club — New York City
Mr. Evangelos Marinakis, Founder & Chairman of Capital Maritime & Trading

Corp., delivered KEYNOTE REMARKS at the Official Luncheon that was held in


https://allaboutshipping.co.uk/

the context of the 19" Annual Capital Link International Shipping

Forum, on Monday March 31, 2025 at the Metropolitan Club in New York City
= The Forum was held in cooperation with New York Stock Exchange —

NYSE and Nasdagq.

LUNCH & KEYNOTE REMARKS

Luncheon Sponsor: The Marshall Islands Registry

Introductory Remarks:

Mr. Chris Taylor, Chief Development Officer - NYSE GROUP

Luncheon Keynote Address:

Mr. Evangelos Marinakis

Founder & Chairman

Capital Maritime & Trading Corp.

Mr. Chris Taylor, Chief Development Officer - NYSE GROUP, delivered

Introductory Remarks.

Mr. Evangelos Marinakis, Founder & Chairman — Capital Maritime & Trading

Corp., stated: “I’m happy to be here today with all of you. I saw many friends whom I

hadn’t seen in quite some time—friends with whom we started out, let’s say, back in

the early ’90s. So, it was a pleasant surprise to see them again and to see that they’re

still strong, healthy, and doing well in business.

Since the U.S. elections and the beginning of Mr. Trump’s administration in January,

we’ve seen many changes—numerous announcements and discussions on various

global matters—which have made our lives more complicated, but at the same time,

much more interesting. In shipping, we often benefit from geopolitical events. When

there’s uncertainty, [ believe that, at the end of the day, it tends to work in shipping’s

favor—perhaps in the short term, but also, in the long term, we often see benefits. Of

course, it all depends on how entrepreneurs react—how they analyze the situation and

form a strategy.

In my opinion, we’ll face many challenges ahead, especially regarding tariffs. The
current discussions we’re following are no longer limited to China; now there are
tariffs affecting the EU and other countries as well. All of this has a direct impact on
shipping, because it affects the transportation of goods. In the short term, | expect a
negative impact, but [ don’t believe such restrictions are sustainable in the long run.

Another issue that concerns us is the future of Chinese-built tonnage. We’re not only
talking about vessels owned by Chinese companies. In the last 10 to 15 years, due to
the way the shipbuilding industry has developed, shipowners often had no choice but
to consider building in China—for three main reasons: first, due to the capacity;
second, because of competitive pricing; and third, because Chinese shipyards have
improved their quality significantly. In many cases, their standards are approaching
those of Korean or even Japanese yards. As a result, a large number of ships—owned
by both listed and private companies worldwide—have been built in China.



Currently, we’re seeing charterers—even in short or period charter negotiations—
trying to avoid Chinese-built tonnage. Some do this to negotiate better rates; others
are genuinely concerned about the risks, particularly when cargoes are being
transported in and out of the United States. They simply don’t want to take the risk.

If this trend continues, we will end up with a two-tier market, and ultimately, the
consumer will bear the cost. Delivered commaodity prices will rise, especially for
goods entering or leaving the U.S. on non-Chinese-built vessels. | believe this
situation could last longer than any of us would like to think.

On the other hand, the economic situation in Europe is not looking good. We
anticipate a recession. There were similar predictions even before COVID, but due to
the pandemic and the past five years—which flew by quickly—this recession was
postponed. In fact, several industries, including shipping, saw record profits during
that time, particularly in the container and dry cargo sectors. Rates soared, and we
witnessed extraordinary market conditions.

The Russia-Ukraine war also affected the tanker market, pushing freight rates to
exceptionally high levels. The market was very strong for a time. Then came the
conflict between Israel and Palestine, along with disruptions in the Suez Canal—
which had a real impact on our business and on freight rates. At the same time, the
Panama Canal faced its own issues with draught restrictions. For the first time in
history, both canals were not fully operational at the same time. This pushed rates
higher, but this advantage won’t last forever. Eventually, these factors will normalize.

Our strategy going forward is to continue modernizing our fleet while staying highly
aware of emissions, environmental concerns, and the latest IMO regulations. Even
though the Trump administration may not push ahead with environmental regulations
in the U.S., we remain committed to reducing emissions and being environmentally
conscious. We pay a premium to build eco-friendly and dual-fuel ships. For a while,
there will be a transitional phase where we use less-polluting energy sources, even
though we haven’t yet seen charterers, oil majors, or liner companies paying a
premium for these vessels. Still, we’ve expanded our newbuilding program with dual-
fuel technology in container ships. We take a long-term view and believe it will pay
off.

The key is to remain financially strong so we can withstand market cycles.
Eventually—especially in Europe—environmental regulations will move forward, and
dual-fuel LNG vessels will offer clear advantages in terms of both emissions and cost,
particularly when the Russia-Ukraine war ends. We hope that will happen soon—
possibly within the year. When gas prices fall, using LNG will become significantly



more cost-effective—not only from an environmental standpoint, but also financially,
due to lower fuel consumption.

Things we thought could never happen—such as tensions with China, Russia, or the
Israel-Palestine conflict—are happening. The years ahead will be very interesting. |
believe that, ultimately, these developments will benefit shipping and our companies.
In the short term, we may have to endure some pain and wait for normalization. But
once again, | say: all this volatility and all these geopolitical changes tend to support
our industry in the long run.

Regarding the European economy, | said three years ago—when the Russia-Ukraine
war began—that the EU sanctions strategy would backfire. In the end, it was the
European citizen who paid the price. Russian oil continued to be exported to China
and India at deep discounts. Meanwhile, European countries bought refined products
from those same refineries at record-high prices. So, despite the sanctions, Russia
actually received more income than before, while Indian and Chinese refineries
enjoyed record profits. And it was the European consumer who footed the bill. This is
one of the reasons I believe a recession in Europe is now unavoidable.

| also think the Trump administration is taking the right approach toward the Russia-
Ukraine war. In the last three years, Europe has made no serious effort to stop this
war. Innocent people—especially children—are dying. And after three years, there is
no justification for this to continue. It’s senseless, and it must stop. These are my
personal views on the economic outlook in Europe and the future of shipping.

What | wish for everyone here today is to remain strong and healthy. Because when
you are strong and healthy, you can navigate crises and embrace daily challenges. In
the end, we all try to do our best—for our companies, our shareholders, and the future.

Thank you very much.”

FORUM OVERVIEW:

Held in New York City every year, the Annual International Shipping Forum is
known for its large attendance by investors, shipowners and financiers. It is a meeting
place for C-level Executives from the maritime industry and the finance and
investment communities involved with shipping.

The Forum examined the macroeconomic issues that are shaping and transforming the
international shipping markets today, featuring a comprehensive review and outlook
of the various shipping markets, made more relevant by the release of companies’
annual results. Discussions included topics of critical relevance to industry



geopolitics, energy security, sanctions, access to capital, regulation, technology,
innovation and more.

The conference featured senior executives from leading maritime companies,
financiers and industry participants who discussed trends, development and the
outlook of the various shipping market segments and also covered topics of critical
interest to the shipping industry.

The Forum featured a series of panel discussions as well as 1x1 meetings between
investors and executives from shipping companies.

This one-day conference is known for its rich informational content and the extensive
marketing, networking and business development opportunities.

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS:
In parallel to the event 1x1 meetings were organized between shipping companies and
institutional investors.

FORUM AGENDA:

The agenda of the event is available at the following

link https://forums.capitallink.com/shipping/2025newyork/

THE FORUM WAS ORGANISED:

IN COOPERATION WITH: New York Stock Exchange (NYSE) « NASDAQ
GLOBAL LEAD SPONSOR: TEN LTD. - TSAKOS ENERGY NAVIGATION
LTD.

GLOBAL GOLD SPONSORS: DNV *EY

GLOBAL SPONSORS: ABS ¢« DNB ¢ Liberian Registry * Seward & Kissel LLP
SPONSORS: The American Club ¢ The Baltic Exchange ¢ First Citizens Club ¢
Morgan Stanley ¢ Neptune Maritime Leasing * Reed Smith ¢ Vedder Price « V Group °
Watson Farley & Williams

SUPPORTING SPONSORS: Ardmore Shipping Corporation (NYSE: ASC) « BW
LPG Ltd. (NYSE: BWLP) (OSLO: BWLPQG) * Capital Clean Energy Carriers Corp.
(NASDAQ: CCEC) * CoolCo Ltd. (NYSE: CLCO) (OSLO: CLCO) * d’Amico
International Shipping S.A. (DIS.MI) (OTCQX: DMCOF) ¢ Diana Shipping Inc.
(NYSE: DSX) ¢ Dorian LPG Ltd. (NYSE: LPG)* Eurodry Ltd. (NASDAQ: EDRY) ¢
Euroseas Ltd. (NASDAQ: ESEA) ¢ Flott & Co. PC ¢ Genco Shipping & Trading Ltd
(NYSE: GNK) * Global Ship Lease (GSL) « Heidmar Maritime Holdings Corp
(NASDAQ: HMR) ¢ International Seaways, Inc. (NYSE: INSW) « Navigator Gas
(NYSE: NVGS)  Navios Maritime Partners L.P. (NYSE: NMM)  Pangaea Logistics
Solutions Ltd. (NASDAQ: PANL) ¢ Pyxis Tankers (NASDAQ: PXS) ¢ Safe Bulkers,
Inc. (NYSE: SB) ¢ Scorpio Tankers Inc. (NYSE: STNG) ¢ Star Bulk Carriers Corp.
(NASDAQ: SBLK) * Stellar V Capital Corp. (NASDAQ: SVCCU)



https://forums.capitallink.com/shipping/2025newyork/

BREAKFAST SPONSORS: CASTOR — TORO

LUNCHEON SPONSOR: THE MARSHALL ISLANDS REGISTRY
CHARITY PARTNER: THE SEAMEN’S CHURCH INSTITUTE
SUPPORTING ORGANISATIONS: IBIA « INTERCARGO * NYMAR — New
York Maritime Inc. « World Shipping Council « WLPGA

MEDIA PARTNERS:

ALTER EGO MEDIA — MEGA - TO BHMA — TA NEA —in.gr — ot.gr

Actualidad Maritima ¢ All About Shipping * Athens Macedonian News Agency ©
Elnavi ¢ Greek News USA ¢ The Japan Maritime Daily « KAIJI PRESS ¢ Marine
Circle » maritimes.gr * Naftika Xronika * NGTV — New Greek Television ¢ Shipping
& Finance * Robban Assafina « World Oils ¢ Xinde Marine News

FOR MORE INFORMATION:

Please visit forum’s

website: https://forums.capitallink.com/shipping/2025newyork/agenda.html
Please contact:

NEW YORK //Mrs. Olga Bornozi & Mrs. Eleni Bej

obornozi@capitallink.com ; ebej@capitallink.com or + 1 212 661 7566
For sponsorship opportunities please contact: Nicolas Bornozis, Olga Bornozi or
Anny Zhu at forum@capitallink.com or call +1 (212) 661-7566.

Or visit;

https://forums.capitallink.com/shipping/2025newyork/agenda.html
www.capitallinkforum.com
http://www.capitallink.com/

ORGANIZERS

Founded in 1995, Capital Link is a New York based investor relations, financial
communications and advisory firm with a strategic focus on the maritime,
commodities and energy sectors, MLPs, as well as Closed-End Funds and ETFs. In
addition, Capital Link organizes 18 high quality Investment Forums, and multiple
webinars and podcasts, focusing on maritime transportation and U.S. investment
products in 11 countries in the United States, Europe and Asia, in key industry
centers, such as New York, London, Oslo, Hamburg, Athens, Limassol, Shanghai,
Singapore, Tokyo, Hong Kong, and Dubai, all of which are known for combining rich
educational and informational content with unique marketing and networking
opportunities. Capital Link is a member of the Baltic Exchange. Based in New York
City, Capital Link has presence in London, Athens & Oslo.
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HapepBaon Mapivakn: Xperaletal Soypa
Pwotlac - HIIA ywa etpnivn otnv Ovkpavia
- 'Epxetar v@eon - Evkaiptla n kvBépvnon
Trump

S:

Muovtag oto 190 Etoto AteBvég Navtihokd Odpovp g Capital Link o Bayyéing
Moptvakng vToYPAUIGE TIC LEYAAES TTPOKANCELS TTOL OVTILETOTILEL GN|UEPA M)
vavTidio pe v kuPépvnon Trump, v avaykn ya eprivn oty Ovkpavia kot v
aAAayr Tov dOYHaTog anévavtt otnv Pooio
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e (o TePiodo HeYOA®MVY avaKaTaATAEEDY 6TO d1eBVEG ToTio aAAd KoL TNV Ty KOG
owkovopuia, o 10pVTNE Kat Tpoedpog ¢ Capital Maritime & Trading

Corp Bayyéing Mapivdxng ftav 0 KEVTPIKOS OJUANTAG OTO MO0 YEVLA GTO

190 Etiioo Aefvéc Navtimoké ®époop g Capital Link oto Metropolitan Club,
ot Néa Yopkn otig 31 Maptiov 2025.

Evkapieg yra ™ vovtidio

O Bayyéing Mapivdxng amd v apyn VToYPAUULGE OTL LETA TIG EKAOYEG

ot HITA xot ) véa kuBépvnon vao tov Donald Trump 1o d1ebvég tomio el
aAAGEel, ToviCovtog mapaAANAa OTL AVTEC Ol aALYEC ExOVV KAveL T (m1] Log Mo
ovvOeTT, 0ALE TOVTOYPOVA TTLO EVOLAPEPOVTOL.

I'V avtd ko vevBHHIoE OTL «oTN VO TIAd, GUYVA ETOEEAODUOCTE OO TO.
YEDTOALTIKA YEYOVOTQ.

Otav vapyetl afefordomra, ToTEL® OTL, 6TO TEAOG TNG NUEPAS, 1) VOLTIMA kEPSILeL -
iowg BpoyvmpdOecua, aAld olyovpa pokporpodeoa, PAETOLILE OPENT.

dvokd, Ola eEaptdvTon omd TO TOG AVTIOPOVV 01 EMYEIPNUOTIEG — TMOG AVAAVOVY TNV
KOTACTOOT KO OLOLLOPPDOVOVY LU0 CTPUTNYIKN.

Xtnv Evponn épyetor v@eon

O Bayyéing Mapwvakng ava@épOnke Kot 6TIG YEVIKOTEPEG OIKOVOLUKES TAGELS.
Ymnoypdupice €161 011 €101KA otV Evpadnn, «n otkovopukn katdotaon otnv Evponn
dev glvor KaAn.

Avapévoope VEEON.

[Tapdpoteg mpoPAréyelg vampyay axoun kot tpv amd 1o COVID, addd Aoym g
TavONUioG Kol TV TEAELTAIWV TEVTE ETMV -TOV TEPACAY YPNYOPO- 1| DOEGT LT
avopAnonke.

2NV TPAYUOTIKOTNTO, 0PKETO1 KAADO1, GCOUTEPTAAUPAVOUEVNG TG VOV TIATOG,
ONUEIOGOV 1GTOPIKA VYNAQ KEPON KATA TN SIAPKELN QVTAG TNG TEPLOOOV, 101 GTOVG
TOUEIS TV EUTOPEVUOTOKIPOTIOV Kot TOv ENPod popTiov.

O vavrot ekto&gvutnray Kot eidape eEPETIKEG GLVONKEC BTNV OyOPd.».

O1 TPoOATIKES TNG VOVTIALGG KOL 1] GNUOGIO TOV EKGLYYPOVIGUOD TOV GTOLOV

Y€ oyéoM UE TIC TPOOTTIKEG TNG VauTIAlaG, 0 Bayyéing Maptvaknc, vmoypauuce 0Tt
OPIGUEVEG Od TIG TAPOUUETPOVS TOL ENMETPEYOAV WLLTEPA AVENUEVT] KEPOOPOPIN TO
TPONYOVUEVO OACTNHA Eivar TOAvVO va, UV 16YVOLVV TO ETOUEVO OACTNLLM, EVA EXEL
01aitepn onuocio vo GuveYIGTOOV 01 ETEVOVGELS GTOV EKGVYYPOVICUO TOV GTOAW®V,



CLUTEPIAOUPBAVOUEV®Y OVTAOV TOV 0POPOVV TNV LEIMOT TV EKTOUTOV 0EPI®V TOL
emreivouy TV KMUOTIKT 0AAy.

Onw¢ emonuave:

«O mérepog Pooios-Ovkpaviag ennpéace eniong v ayopd deEoUeEVOTAOL®V,
®ODOVTOG TIG TYES TOV VOOA®V € eEONPETIKA VYNAL eimeda.

H ayopd fitav mold 1oyvpn| yio €éva d1dotna.

Y1 ovvéyew, Npde n ovykpovon petald Ieponi ko Moioetivyg, poli pe
dtapoyég 6T O1dPLYN TOV ZOVEL — 01 OTOIEC ElyaV TPOYUOTIKO OVTIKTUTO TN
VOLTIMO KO OTIC TUES TV VOOLA®V.

Tavtdypova, N Auwpvya tov [ovoud avilpeTdmoes To O1KA TG TPOPANUATO LE
nePLOPIGLovG Pubicuartoc.

[Ma tpd™ Popd 6TV 16TOPia, Kol 01 0V SMPLYES OEV NTAV TANPMOS AEITOVPYIKES
TAVTOYPOVOA.

AvT6 dONncE TOVG VOOAOLS G VYNAOTEPQ EMimEdA, AAAE aVTO TO TAEOVEKTNUO dEV Oal
OlOPKETEL Y10 TAVTOL.

Telkd, o1 tapdyovteg avtoi Oa eEopaivvOoiv..

H otpotnyun pog ywo 1o HEAAOV glval vor GUVEXICOVE TOV EKGVYYPOVICUO TOV
oTOAOL LLOG KO VO TOPAUEIVOVLE EENPETIKA ELOGHNTOTONUEVOL OGOV QPOPA TIC
EKTIOUTEC POTTOV, TIC TEPIPAAAOVTIKES OVNGVYIES KOl TOVE TEAELTAIOVE KOVOVIGUOVG
tov [TION (IMO).

[Taporo mov n droiknon Trump umopei vo unv TpomBN el Tovg TePPAAAOVTIKOVG
Kavoviopovg otic HITA, mapapévovpe TpoonAopUEVol 6T LElmoN TOV EKTOUT®OV Kot
oTNV TPOocTacio Tov TEPPAAAOVTOG.

H enévovon ota mhoia o1wrhov kovoipov LNG poxkporpoOeopa 0o amroddcer

Yg oy€omn Ue TV EMAOYN Vo, ETEVOVCEL GE TAOI OV €lval O PIAMKA TPOS TO
epBarrov kabac kot og mTAoio duThov Kavacipov, o Bayyéing Mapivékng
VTOYPAULICE OTL:

«ITnpavoupe éva emmpocHeto KOGTOG (premium) yio Tn VeI ynon

aAolOv QIAMKAOV 610 TtepIPdAiov Kabmg Kot TAoiwv OmAod Kovoipov.

[Ma éva 1ot B vdpser o petaPatikn eacr 6mov Oa ypnoiomotovue AyodtePO
PLTOYOVO, KOVGLLA, TOPATL OEV £YOVLE EL AKOUT TOVG VOLAMTES, 1] TIG LEYAAESG
TETPEAMUIKEC TAPELES VO TANpDOVOLY EMTPOCOETA premium.

[Tap’ 6Aa ovTd £xovLE EMEKTEIVEL TN VOLTINYIKY| LG OpaGTNPLOTTO GE TAOIN
EUTOPEVUATOKIPOTIOV e TEYVOLOYIO SUTAOD KOVGILOV Y10 EUTOPEVHATOKIBADTIAL.
‘Exovpe o poxpompobecsun ontikn Kot ToTEVOLUE OTL TEMKA B0 amodMOEL.

To KAedi elvar vo d10TNP)COVE OTKOVOLIKT] OVTOYT (DGTE VO, LTOPOVUE VO OVTEEOLLE
TOVG KOKAOVG TNG VOLTIAOKTG ayOpPdIc.

[Toted® 611 —€181kd otV Evpadnn— o1 kavovicpoi Ba mpoywpricovy Kot ta mAoia



duthov kowoipov LNG Ba mpoc@épovv copn TAEOVEKTILOTO TOCO ATOYT| EKTOUTOV
aePimV 000 Ko KOGTOVC, E01KA OTav ANEeL 0 moAepoc Pooiag-Ovkpaviag.
EAniCovpe 611 avtd Ba copPet chvropa, evoeyopévms evtog Tov £TOVG.

Otav o1 TYéG Tov Puotkov agpiov petwhoiv, n xprion tov LNG Ba yivel onpaviikd,
TO ATOO0TIKY) — O)l LOVO oo TEPIPAAAOVTIKT AITOWT), 0ALG KOl OTKOVOLUKA, AOY® NG
YOUNAOTEPG KATAVAADONG .»

Ta exopeva ypovia Ba evvonieovv TN vavTiAio

Y& oY£0M UE TIC GUVOMKOTEPEG YEOMTOMTIKEG £EEAEELS Kt avakaTatdEelg o Bayyéing
Mopvdxng vroypdappioe 4t ot aAAayEg etvot HeYGAES, OMS TV 1010 GTLYUn oLT 1
ovvON KN evvoel Tov KAEOO NG VO TIATOG:

«IToALG Tpaypota mov Bewpodoape adtavonta -0nwe ot eviacel pe v Kiva,
Pwoia 1 n ocvykpovon Ilepani-Ilarlarstivng- copPaivouv.

Ta emdpeva ypovia Ba elvar ToAD evolaeépovta. [Tioted® OTL, TEMKA, AVTEC O1
e€eAitelg Bo wPeAcovV TN VOV TIALL KO TIG ETOPEIEC O,

BpoyvrpoBeopua, icmg ypelaotel va vropueivoupe KAmoleg SVoKOAMES KUEYPL VL
enéABel opolomoinon.

AMG emovolapPdve: aut N RETAPANTOTNTO KoL OAES AVTES OL YEMTOALTIKES
aArayég tetvouy va fonBdve pokporpdOespa Tov KAASO Hagy.

H otpotnyuc) Tov kvpaceov: 0 Evponaiog katavoloTis TAMpmoE ToV
Aoyopracpo

O putg kat Tpoedpog g Capital Maritime & Trading Corp vrevbiouice 6ti
gyKapa glye TPOEWOOTOOCEL TIC EMITTAOGELS TOV EVPOTOUIKMOV KUPDGEMV LE APOPLUN
tov ToAepo Pooiog kar Ovkpaviag

«Oocov apopd v evpoTaikn otkovopia, eima mwptv amd Tpia xpovia -otav Eekivinoe o
norepog Pociog-Ovkpaviag- 0t 1 otpatnyikt| kopacemv ™ EE telikd dev Oa
AE1ITOLPYOVCE.

Y10 té€)0¢, NTav 0 Evponaiog moAitng mov TANP®GE TO TN

To pwokd metpéhato cuvEyioe va eEdyeton otnv Kiva kon v Ivdia pe peydheg
EKTTOGELS.

Ev 1o petald, o1 svponaikés yopeg ayopalav mpoidvta amd to votkd ko Kivelikd
dMoTIPLOL GE TIUEG PEKOP.

‘Etot, mapd 1o eundpyxo 1 Pmoia Ehafe oty mpaypatikdtnto teptocotepa £50d0
and 6,TL Tpv, evod To dSwletipia g Ivdiog kot e Kivag katéypoyoav képdn pekop.
Kot rav o Evponaioc katavolotg mov TANp®ce To Aoyoplacuod. Avtog eivat £vog
amd TOLg AOYOLS Y10 TOVG 0TO10VE TGTEV® OTL M Veeon oty Evponn eivor mAgov
OVOTOPEVKTIY.

'V avt6 Ko vroypdpuce 6Tt Bempel 6t 1 kKVPépynon Trump viobetel ™ cwo™)



npocEyylon anévavtt otov morepo Pooiag- Ovkpaviag:

«Ta tedevtaia tpia xpovia, N Evpodnn dev katéPale kapio coPapn mpoomadeia yio v
OTAUOTNGEL QVTOV TOV TOAELLO.

ABdo1 avBpwmot -1dwaitepa modid- mebaivovv.

Ko petd and tpia ypovia, dev vrapyel Kavévag AOYOS Yo VoL GUVEYIOTEL 0VTO.

Etvou mopdloyo Kou mpémel vo GTaUOTY|OEL.

AVTEG €lval 01 TPOCOTIKES LOV ATOWYELS Y10 TIG OIKOVOUIKEG TPOOTTIKEG TG Evpddmng
KO TO LEAAOV TNG VOV TIATOGY.

OAoxAnpavovtag v opuAdio Tov o Bayyéing Mapivakng evynonke otovg
TOPEVPLCKOUEVOVG «VOL TOPOLEIVOLY duVaTOL Kol DYIELC.

www.bankingnews.gr
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Jerry Kalogiratos Highlights Key
Role of Energy Transition and
Data Demand in LNG Outlook

Energy transition and the prospects of LNG were discussed at Capital Link's
19th Annual International Maritime Forum, during a panel discussion with
Jerry Kalogiratos (Capital Clean Energy Carriers Corp.)
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At the 19th Annual Capital Link International Shipping Forum, held Monday
at the Metropolitan Club in Manhattan, energy transition and long-term
prospects for liquefied natural gas (LNG) took center stage during a panel
on the gas shipping sector. Among the speakers, Jerry Kalogiratos, CEO of
Capital Clean Energy Carriers Corp. (NASDAQ: CCEC), offered a
commanding outlook on LNG and carbon capture shipping, positioning his
company at the forefront of an evolving maritime landscape increasingly

shaped by clean energy demands and technological shifts.

“We own and operate the largest U.S.-listed fleet of two-stroke LNG
carriers,” Kalogiratos said. “That’s 12 vessels on the water and six more on
the way.” Backed by $2.5 billion in contracted revenue and a seven-year
charter backlog, CCEC is betting heavily on what Kalogiratos called “energy

transition cargos”—ranging from LNG and LPG to ammonia and liquid CO5.

The LNG shipping market, Kalogiratos argued, is heading for a crunch. “We
see the LNG market moving into balance in 2026 /early 27. Strong 7-10 year
charter rates remain robust reflecting underlying fundamentals for forward

deliveries” he commented adding that supply delays in new export



capacity—about 30 million tons per annum (MTPA) behind schedule—are
expected to clear by 2026 and 2027, triggering a sharp tightening in vessel
availability.

Yet perhaps more significant was Kalogiratos’ focus on carbon capture and
storage (CCUS) transport, an emerging niche in the shipping world. CCEC
owns four of the world’s first liquid CO, carriers—handy-sized, multi-gas
vessels that Kalogiratos described as “a big part of a very small order book.”
He sees these vessels playing a critical role in decarbonization, particularly
in Europe, where projects like Norway’s Northern Lights and the EU-

backed Stella Maris are ramping up.

Kalogiratos also cited rising energy needs from Al-powered data centers as
a long-term tailwind for LNG demand, calling the market outlook “very

strong” despite short-term volatility.

www.capitallinkforum.com

Nikos Bornozis (Capital Link), Liam Burke (B Riley Securities), Kristian Sorensen (BW LPG), Jerry
Kalogiratos (Capital Clean Energy Carriers Corp.), Richard Tyrrell (Cool Company), Ted Young (Dorian
LPG) and Randy Giveans (Navigator Gas)



Other panelists echoed the upbeat tone on gas shipping. Richard Tyrrell,
CEO of Cool Company (NYSE: CLCO), acknowledged temporary pressure on
LNG due to a breakdown in inter-basin arbitrage but maintained that U.S.
export growth and longer sailing distances bode well for future shipping

demand.

For the liquefied petroleum gas (LPG) segment, BW LPG CEO Kristian
Sorensen said underlying commodity dynamics remain robust, with rising
demand in Asia and potential new growth in Africa. Dorian LPG’s CFO Ted
Young added that LPG continues to gain ground in petrochemicals and that

fleet growth remains manageable.

Randy Giveans, Head of Investor Relations at Navigator Gas, focused on
diversification as a buffer against macroeconomic uncertainty. “We
transport seven commodities across multiple continents,” he said. “That
gives us a degree of earnings stability, especially with a balanced mix of

spot and time-chartered exposure.”
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Politic Team

BayyéAnc Mapivakn g avaAVEL TIC EVKXLPLEG KOL TIPOKATNOELS
OTI) VOUTIALX EV HECK YEWTOALTIK®OV XVOAKATATAEEWV.XE L
TEPL0S0 YEWTOALTIKWYV KL OLKOVOULKWV AVAKXTATAEEWY, 0
18pu ¢ KoL poedpog ¢ Capital Maritime & Trading

Corp, Bayy£Anc Mapvakng, §tav o KUpLog olAnts oto 190
Etolo Aebveg Navtidlako Popovp e Capital Link, mov
mpayuatomomOnke oto Metropolitan Club t¢ Néag Yopkng otig
31 Maptiov 2025. To akpoatnplo meplapfave eEExovta oTeAEXN
OLTTO TO XPNUATOOLKOVOULKO KL VOUTIALAKO TOUEQ,
ovumeplapBavouévwyv twv Diana Shipping Inc. kat Safe Bulkers,
KABWG KAL VW TEPOUS AELWUATOVYOVUGS ATIO EMTEVOUTIKES TPATIECEC.

ATtEVOUVVONEVOC 6€ £VU KOLVO VO pOTIWV TG VAUTIALXG Kot
NG olkovouiag, o BayyéAnc Mapivakng sE€@paoe Tn xapa
TOV YLX THV TTAPOVGLA TOU KL TT) GUVAVTI 0T HE TTAALOVG
@iAovg.

O k. Mapwvdakng onueiwoe OTL HETA TIG ekA0YEG oTig HITA xat tnv
ekAoyn ™G véag kuBEpvnong vmo tov NtovaAivt TpapT, to SteBveg
ToTio £xeL vmooTel coPfapEg aAdayEg, TTov KabBLloTouv TNV
KATAOTAOT) TILO TIEPITTAOKT XAAQ KL TILO EVOLAPEPOVOA.

«X TN VOUTIALG, OUXVE ETWQPEAOVUAOCTE ATIO YEWTIOAITIKA
YEYOVOTA», TOVLOE, TIpooBETOVTAG OTL, av Kol Bpayumpodeoua
UTTOPEL VX VTTAPEOVV OUOKOALEG, LOKPOTIPOBEGUA OL AVATAPAYES
oUYVA& 081 YOUV O€ EVKALPLESG YLt TOV TOEQ.

ETumA£ov, 0 MapLvakng eE£@paoe TNV avijouyia Tov yla Tig
ETMMTWOELS TOWV SAGUOV IOV EMPBAAAEL 1) XUEPIKAVIKT)
KUBEpVnon, VTOYPAUUILOVTAG OTL XVUTEG OL TOALTIKEG S€V
gival Blrwopec pakpompodeoua.
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O mpoedpog ¢ Capital Maritime ava@épOnke emiong oto HEAAOV
NG VAUTIALXG KAt TI§ e€EEAIEELC 0TOV TOPEN TG VAUTIYN OGS,
ELOLKA 00OV aPOPA T TIAOLA KLVE(IKTG KATAOKEUTG KAL TNV
AVAYKT) EKOUYXPOVLIOUOU TOU GTOAOV YIX UELWOT) TWV EKTTOUTIWV
PUTIWV.

H ouvoAikn eikdva ¢ VAU TIALAG Tapapevel aBéBain Adyw Twv
YEWTOALTIKWV EVTIAGEWV, AL 0 K. Maplvakng mpoefAee 0Tl
aUTEG oL €EeAIEeLS B pmopovoav TeAKE va elval TIPoG OPEAOG
NG VAUTIALXG, (PEPVOVTUG OTO TIPOCKNVLO TNV AVAYKN
OTPATNYIKWYV TIOV VX AVTAYWVI{OVTAL TIG TIPOKAT)CELG TIOU
TPOKVTITOLV ATIO TNV TPOVCH OLKOVOLKT CUYKLpla.

IInyn mepieyouévou: in.gr
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https://www.tradewindsnews.com/insight/marinakis-to-steer-chinese-built-ships-away-from-us-trading-if-port-
fee-scheme-ensues/2-1-1800335

INSIGHT

Owners have “no choice’ but to go to China for ships, says Evangelos Marinakis.Photo:
TradeWinds Events

Marinakis to steer Chinese-built ships away
from US trading if port-fee scheme ensues

Greek tycoon describes recession in Europe as ‘inevitable’
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By Joe Brady

in  New York

Evangelos Marinakis says he would keep the Chinese-built ships in his 140-ship fleet away from US
trading for the duration of any White House-imposed port fees on vessels built in China.

Appearing as keynote speaker at Capital Link’s 19th annual International Shipping Forum in New

York, the Greek shipping magnate spoke off the cuff on a variety of current geopolitical issues,
including what he considers the likelihood of a European recession.

https://www.amna.gr/pr-view/325708

(Eevn onuootievon)-ANAKOINQEH
TYIIOY-19th Annual Capital Link
International Shipping Forum - March 31,
2025 - New York City-Mr. Evangelos
Marinakis - Luncheon Keynote Speaker

ANAKOINQZEIZ TYTIOY / Tetdptn 2 Antpihiov 2025, 15:36

AEATIO TYNOY

O k. Bayy&Ang Mapivakng
Founder & Chairman

Capital Maritime & Trading Corp.

KevTpIikog OMIANTAG

Tou Enionuou Meonuepiavou MetpaTog


https://www.tradewindsnews.com/author/j_brady
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>T0 NAQiclo Tou
190u Etnolou Capital Link International Shipping Forum

AeuTépa 31, MapTiou, 2025 | Metropolitan Club - New York City

Tpitn 1n AnpiAiou, 2025

O k. Bayy&Ang Mapivakng, Founder & Chairman tng Capital Maritime & Trading Corp.,
OUMUETEIXE WG KevTpikdc OMIANTAG oTo Enionuo Meonuepiavo Melpa nou
npayuaronoindnke oro nAaioio Tou 19ou ETRoiou Capital Link International Shipping
Forum, Tn Aeutépa 31 Maptiou, 2025 oTo Metropolitan Club otnv Néa Yopkn. To
>uvedplo dlopyavwbnke o€ cuvepyaaoia Pe To XpnuaTiotnpio TnG Néag Yopkng (NYSE) kai
TO0 Nasdaq.

ME>HMEPIANO NEYMA & KYPIA OMIAIA
Xopnyog Meonuepiavou Meupatog: The Marshall Islands Registry

Elcaywyikd ZxoAia:
K. Chris Taylor, Chief Development Officer - NYSE GROUP

KUpia OpiAia Meonuepiavou MeupaToc:

K. Bayy&Ang Mapivdkng
Founder & Chairman
Capital Maritime & Trading Corp.

O k. Chris Taylor, Chief Development Officer - NYSE GROUP, npayuaTtonoinoce
Eicaywyika ZxoAia.

O k. Bayy&Ang Mapivakng, Founder & Chairman, Capital Maritime & Trading Corp.,
TOvioe Ta €&€n¢: “Xaipopal nou Bpiokoual onuepa €dw padli oag. Eida noAAoug ¢piloug nou
€ixa va dw apkeTod Kalpo, PIAoUC PE TOUC onoioug EekIviioaue - ag noUpe - padi oTiIg
apxec TnG dekasTiag Tou '90. 'HTav, Aoindv, pia euxdpioTn €knNANEn va Toug Eavadw Kal
va d1anioTwow OTI eEakoAouBouv va €ival duvaToi, UYIEIC Kal ENITUXNKEVOI OTIG



ENIXEIPNOEIC TOUG.

MeTa TIG ekKAOYEG OTIG HIMA kal Tnv €vap&n Tng veag kuBepvnong Tpaun Tov Iavoudplio,
EXOUME Ol NOAAEC AAAAYEG - NANBOC avakoIvwoewV Kal oulnThoewv yia diedvr BuaTa -
nou &xouv kavel Tn {wn Jag nio cuveeTn, aAAd TauTdxpova nio evoiaPpepoUTd. TN
vauTiAia ouxva enw@eAoUPacTe anod Ta YEWNOAITIKA yeyovoTa. ‘'OTav undapxel
aBeBaidTnTa, MoTelw OTI, OTO TEAOG TNG NMEPAG, N vauTiAia kepdilel—iowg
BpaxunpoBeoua, aAAa oiyoupa

HakponpoBeopa BAENoupe opeAn. duaikda, 0Aa eEapTwvTal anod To Nwg avTidpouyv ol
ENIXEIPNMATIEG - NWG avaAUouv TNV KatdoTaon Kal d1agopPVOoUV dia aTpaTnyikn.

Katd Tn yvoun Jou 8a avTINETWNICOUPE NOAAEG MPOKANCEIG 0TO PNEAAOV, 1I0iWG OooV
a@opa Toug dacpouc. O1 TPEXOUTEG oulnNTNOEIG Nou napakoAouBoUpe dev neplopifovTal
nAéov povo otnv Kiva - Twpa undapxouv dacpoi nou ennpealouv kai Tnv E.E. kalr dAAeg
XWPEG. 'OAa auTd €xouv APECO AVTIKTUMO OTN vauTiAia, di10TI ennpedlouv Tn PeTApopd
ayabwv. BpaxunpoBsopa avapevw apvnTiko avTikTuno, aAAd dev nioTelw OTI TETOIOI
neplopiouoi €ival BIwoigol HakponpoBeoua.

'Eva dAAo {ATNUa nou pacg anacXoAei eival To HEAAOV Tou Toval KIVEQKNG KATAOKEUNG.
Aev piAGpe povo yia nAoia nou avikouv o€ KIVEQKeG eTalpiec. Ta TeAeuTaia 10-15
Xpovia, AOyw Tou TpOMou HE TOV onoio avanTtuxbnke n vaunnyikn Blouynxavia, ol
NAOIOKTATEC eV €ixav ouxva aAAn eniAoyn ano To va €EETACOUV TO EVOEXOUEVO
vaunnynong otnv Kiva yia Tpeig Baoikoug Adyouc: MpwTov, AOyw TG d1aBEaiung
XWPNTIKOTNTAG. AsUTEPOV, AOYW TOU AVTAYWVIOTIKOU KOOTOUG. Kail TpiTov, yiaTi Ta
KIVE(IKA vaunnyeia €xouv BEATIWOEI ONUAVTIKA TNV N0IOTNTA TOUG. >€ NMOAAEG
NEPINTWOEIG, TA NPOTUNA Toug NANCIAlouV €KEIVA TWV KOPEATIKWYV 1 akOPa Kal TwvV
IANWVIKOV vaunnyeiov. Q¢ anoTeAeopa, £vag JEyaAog apiBuog nAoiwv—nou avikouv
TOOO O€ €I0NYHUEVEC OG0 Kal O€ IDIWTIKEG ETAIPEIEC MAYKOONIWG—EXOUV vaunnyneei oTnv
Kiva.

AUTA TN OTIVHN, BAENOUPE VAUAWTEG - aKOMN Kal o€ d1anpayUaTeUoEIC VAUAWOEWY, EITE
HAKPOXPOVIEG €ITE BPAXUXPOVIEG, va npoonabouv va anopuyouv nAoia KIVE(KAG
vaunnynong. Oplouévol To KAvouv yid va dianpaypaTteutolVv KaAuTepa vauAa — aAlol
avnouxoUvV NpayuaTika yia Toug Kivouvoug, 1I31aiTepa 6Tav Ta gpopTia JETAPEPOVTAl ano
Kal npog TI¢ Hvwuéveg MoAiTeieg. AnAwg dev BEAOUV va avaAdaBouv To pioko.

Av auTr n Taon ouvexioTei, 6a dnuioupynOsei pia ayopd dUO TAXUTATWYV Kal, OTO TEAOG O



KaTavaAwTng 6a NnANpwaoel To Tignua. To KOOTOG TwV NapadIdOPEVWY EUNOPEUPATWY Ba
gival upnAoTepo, €10I1KA yia NpoidvTa nou giloayovTal N €éEayovral and Ti¢ HMA pe nAoia
nou dev €xouv vaunnynBei otnv Kiva. Motetw OTI auTtn n katdoTaon YMNopei va
OlapkETel NePIoaOTEPO and 0co OAol Ba BEAaE.

Anod Tnv AAAn NAguUpad, n OIKOVOMIKN KaTaotaon otnv Eupwnn dev gival KaAn.
Avapévoupe Ugpeon. Mapopoleg NpoBAEYEIC unnpxav akoun kai npiv and to COVID, aAAa
AOYW TNG navonuiag kal Twv TEAEUTAIWV NEVTE ETWV — NOU NEPAcav yprnyopa— n UPEeoN
auTth avaBAfBnKe. ZTNV NPAyPaTikOTNTA, APKETOI KAAdOI, CUUNEPIAAUBAVOUEVNG TNG
vauTiAiag, onueimoav 1I0TopIkAa uwnAda kKEPON katda Tn didpkeia auTng TNG Nepiddou, 10iwG
OTOUC TOMEIG TWV EPUNOPEUNATOKIBWTIWV Kal Tou Enpou gopTiou. OI vaulol ekToEeUTNKAV
Kal €idape EQIPETIKEG OUVONKEG oTNV ayopd.

O noAepocg Pwaoiac-Oukpaviag ennpeace eniong TNV ayopd de€apevonioinv, wbwvtag TIG
TIMEC TWV VAUAwV o€ €€alpeTIka uwnAd enineda. H ayopd nTav noAu ioxupn via &va
diaoTnua. XTn ouvéxela, nple n oUuykpouaon PETA&U IopanA kai MaAaioTivng, padi pe
dlaTapaxec otn diwpuya Tou ZoUEC — Ol OMOIEC €ixav NpaypaTikod avTikTuno oTn vauTiAia
Kal OTIC TIMEC TwV VaUuAwv. TauToxpova, n Aiwpuya Tou Mavapd avTigeT®wNos Ta dika
TNG NpoBANuaTa pe neplopiopous BubiouaTtog. Ma npwTn opd oTnv I0Topid, Kal ol dUo
OIwPUYEG eV NTAV NARPWG AEITOUPYIKEG TAUTOXpova. AuTO wWONOE TOug vaUuAoug o€
uwnAoTepa enineda, aAAd autd To nAeovekTNUa dev Ba dlapkETel yia navTd. TeAIKd, ol
napayovTeg auToi Ba eEopaAuvBouy.

H oTpaTtnyikn pag yia 1o HEAAOV €ival va OUVEXIOOUWME TOV EKCUYXPOVIOHO TOU OTOAOU
MaG Kal va Napapeivoupe €EAIPETIKA eualioOnToNoINKEVO! OO0V aPOopPaA TIG EKMOMMEG
pUNWV, TIG NEPIBAAAOVTIKEG AVNOUXIEG Kal TOUG TEAEUTAIOUG Kavoviopoug Tou MON
(IMO). MapoAo nou n dioiknon Tpaun PNopei va pnv npowlnoel Toug nepIBAAAOVTIKOUG
KavoVvIiopoug oTi¢ HMA, napapéVoUPe NPOONAWHEVOI OTN HEIWON TWV EKNOUN®V KAl OTNV
npoaoTacia Tou nepIBAAAOVTOG.

MAnpwvoupe €va eninpdoBeTo KOOTOC (premium) yia Tn vaunnynon nAoiwv QIAIKOV 0To
nepiBaAlov kabwg kal nAoiwv diNAoU kauaoipou. MNa éva diaoTnua 8a unapé&el pia
heTaBaTikn gdaon 6nou Ba XpnoipgonoloUhe AlyOTEPO

punoyova kauoiya, napoTi OV EXOUHE d€l KON TOUG VAUAWTEG, N TIC HEYAAEG
NETPEAAIKEC ETAIPEIEC va NANPWVOUV €niNpocBeTa premium. Map’ 0Aa autd €xoupe
EMEKTEIVEI TN vAuNnyIKN Pag dpaoTnploTnNTa O NAoid EYNOPEUPATOKIBWTIWY HE
TexvoAoyia SInAoU KAQuoihou YIa EUNOPEUPATOKIBWTIA. 'EXOUME HIA HAKPONPOBETUN



OMTIKN Kal MOoTEUOUNE OTI TEAIKA 6a anodwaokl.

To kA€Idi €ival va d1aTNPr)O0UNE OIKOVOMIKN avTOoXN WOTE va UNOPOUNE va avTEEOUE
TOUG KUKAOUG TNG VAuTIAIGKNG ayopdc. MioTelw OTI —€101ka oTnv Eupwnn- ol Kavoviouoi
Ba npoxwpnoouv kai Ta nAoia dinAou kauacipgou LNG 6a npoopepouv oapn
NAEOVEKTNAUATA TOCO ANO TNV ANoywn TWV EKNOUN®V AEPiwV 600 KAl KOOTOUG, €101KA O0TAV
An&el o noAgpog Pwaoiag-Oukpaviag. EAniCoupe 0TI auto Ba oupBei ocuvToua,
EVOEXOMEVWC EVTOC TOU £TOUG. ‘OTaV ol TINEG TOU pUOIKOU agpiou peiwBoUyv, n Xprnon Tou
LNG 6a yivel onuavTika nio anodoTikn — O0xI JOvVo ano nepIBaAlovTikn anown, aAAd kai
OIKOVOMIKA, AOYW TNG XapNAOTEPNG KATAVAAWONG.

MoAAG npayparta nou Bewpouoape adiavonTta -onwg ol evraceig ue Tnv Kiva, Tn Pwaia n
n ouykpouon IopanA-NaAaioTivng- cupBaivouv. Ta enoueva Xpovia 8a eival noAu
evolapepovTa. MoTelw OTI, TEAIKA, AUTEG oI EEAIEEIC Ba w@PeANTOUY TN vauTiAia Kail TIg
ETAIPEIEC NaG. BpaxunpoBeoua, iowe XPEIAOTEI va UNOUEIVOUHE KANOIEG DUGKOAIEC HEXPI
va eneABel opalonoinon. AAG enavaAapBavw: auTth n HETaBANTOTNTA KAl OAEG AUTEC Ol
YEWNOAITIKEC AAAAYEG Teivouv va BonBave pakponpodbeoua Tov KAAdo Pag.

'‘Ogov apopd TNV EUPWNAiKr OIKOVOWid, €ina npiv ano Tpia xpovia -oTav &ekivnoe o
noAepog Pwaiac-Oukpaviac- 6T n oTpaTtnyIkh KUpwoewVv TNG EE TeAika dev Ba
AeIToupyoUoe. XTo TEAOG, NTav o Eupwnaiog NoAiTng nou NARPWOE To TignUa. To pwoiko
neTpEAAIo ouvexioe va eEayeral otnv Kiva kail Tnv Ivdia pe peydAeg eknTwoeic. Ev Tw
METAEU, ol eUpWNAiKEC XwPeG ayopalav npoiovTa ano Ta 1vOIka Kal KIVE(IKa dIuAloTApIa
O€ TINEC pekOpP. 'ETOI, Napda To eundapyko n Pwaia é\aBe oTnv NpayuaTtikoTnTad
nepIoooTepa €ooda and oO,TI npiv, evw Ta diuAioThpia Tng Ivdiag kai Tng Kivag
KaTéypawav kepdn pekdp. Kal nTav o Eupwnaiog kKatavaAwTng nou nNAnNpwoe To
Aoyaplaopo. AuTog ival €vag anod Toug AOYoug yia TouG ornoioug moTelw OTI N UPEDN
otnv Eupwnn sival nAéov avanoQeukTn.

Enionc Bewpw OTI N KUBEpvVNON Tpaun UIOBETEI TN OWOTH NPOCEYYION ANEVAvTI OTOV
noAepyo Pwaoiac- Oukpaviac. Ta TeAeuTaia Tpia xpovia, n Eupwnn dsv kaTéBaAe kapia
goBapr) npoondabegia yia va oTapaTrnosl autov Tov noAgpo. ABwol avBpwnol -1d1aiTepa
naidia- nebaivouv. Kal Yetd ano Tpia xpovia, dev undapxel kavévag Adyog yia va
ouvexloTei auTd. Eival napdAoyo kal NpEnel va oTapaTrnoel. AUTEG €ival 0l NPOCWNIKEG
MOU andOWEIG yia TIG OIKOVOUIKEG MPOONTIKEG TNG Eupwnng kal To HEAAOV TNG vauTIAiac.

OéAw va euxnbw og 6Aoug 0oouC BpiokeoTe €dw ONUEPA va iote duvaToi Kal uyleic. Mari
oTav eioal duvaTog Kal UYInG, MNOPEIG va avTINETWNILEIG TIG KPIOEIG Kal va anoAauBaveig



TIG NPOKANCEIG KABE PEPA. ZTO TEAOG, OAOI NpoonaboUpe va KAVOUNE TO KAAUTEPO
duvaTo -yia TIG ETAIPEIEC PAG, TOUG METOXOUG MAG KAl YId TO MEAAOV.
EuxapioTtw noAu.”

MEPITPA®H ZYNEAPIOY:

To ETolo International Shipping Forum nou npayuatonoleital otnv Neéa Yopkn kabe
XPOVO, €ival yvwaoTo yia Tn JEYAAN CUHPMPETOXN TOU and enevOUTEC, MAOIOKTATEG KAl
XPNHATOdOTEG. ANOTEAEI ONUEio ouvavTnong yia uwnAoBabua oTeAéxn TIG vauTIAiag Kai
yla oTeAEXN anod TIC OIKOVOMIKEG KAl ENEVOUTIKEC KOIVOTNTEC MOU EXOUV EVEPYN
OUMMETOXN OTNn vauTIAid.

To ®Opoup €EETACE TA HAKPOOIKOVOUIKA {NTHKATA nou diauopPwVouV Kai
METAPOPPWVOUV TIC JIEBVEIC VAUTIAIGKEG ayopEC Onuepa, napouoialovTag pia
OAOKANPWHEVN avaokonnaon Kal TIG NPOONTIKEG TWV d1aPOPwWV VAUTIAIAK®V ayopwy, Nou
gvioxUovTal anod TNV avakoivwaon TWV £THOIWV OIKOVOUIK®V ANOTEAEOUATWY TWV
ETAIPEIWV TOU NMPonyoUHEVOU £TOUG. ZulnTnOnkav BEuaTa Kpioiung onuaaciac yia tn
VauTIAig, TIC N YEWNOAITIKN, N EVEPYEIAKN ACOQPAAEIA, Ol KUPWOEIG, N NpooBacn o€
KE@AAala, ol KAvovIouoi, N TEXVOAoyia, N KaivoTopia, kai aAAa.

>TO OUVEDPIO CUMMETEIXAV AVWTEPA OTEAEXN ANO KOPUPAIEC VAUTIAIAKEG ETAIPEIEC,
XPNHATOdOTEG KAl NApAyoVvVTEG TIC ayopdg nou culnTnoav TIC TACEIC, TNV avanTu&n Kai Tig
NPOONTIKEG TWV O1APOPWV VAUTIAIAKWV KAGdWV KaBwg kal BEpaTa Kpiolhou
€vOIaPEPOVTOC YIa TN VAuTIAia.

>T0 nAdiolo Tou ®Opoup Npaypatonoindnkav naveh oulnNTnoewy, KABWCS KAl GUVAVTHOEIG
1x1 peTa&l enevOUTWV KAl OTEAEXWV anNd VAUTIAIGKEG ETAIPEIEC.

AUTO TO OAONMEPO OUVEDPIO €ival YVWOTO YIA TO NAOUCIO EVNHEPWTIKO TOU NEPIEXOUEVO
Kdal TIG JOVadIKEG EUKAIPIEG HAPKETIVYK, OIKTUWONG KAl ENIXEIPNKATIKAG avanTuéng.

1x1 ZYNANTHZEIX I'A ©EXMIKOYZ EMENAYTEZ:

MapdAAnAa pe To Suvedpio npayparonoindnkav kat’ 1diav — 1x1 ocuvavTnoeIg YETAEY
ENEVOUTWV KAl OTEAEXWV VAUTIAIGKWV ETAIPEIDOV.

ATZENTA ZYNEAPIOY:



H atlévta Tou Zuvedpiou BpiokeTal oTOV NAPAKATW OUVOETHO
https://forums.capitallink.com/shipping/2025newyork/

TO ZYNEAPIO AIOPITANQOHKE:

SE SYNEPTAZIA ME: New York Stock Exchange (NYSE) « NASDAQ

MArKOZMIOZ KYPIOZ XOPHIOZ: TEN LTD. - TSAKOS ENERGY NAVIGATION LTD.

MATKOZMIOI XPYZOI XOPHIOI: DNV e EY

MATKOZMIOI XOPHI'OI: ABS e DNB e Liberian Registry e Seward & Kissel LLP

XOPHI'OI: The American Club e The Baltic Exchange e First Citizens Club e Morgan
Stanley e Neptune Maritime Leasing ¢ Reed Smith e Vedder Price e V Group e Watson
Farley & Williams

YMNMOZTHPITKTEZ XOPHIOI: Ardmore Shipping Corporation (NYSE: ASC) « BW LPG Ltd.
(NYSE: BWLP) (OSLO: BWLPG) e Capital Clean Energy Carriers Corp. (NASDAQ: CCEC)
e CoolCo Ltd. (NYSE: CLCO) (OSLO: CLCO) e d’Amico International Shipping S.A.
(DIS.MI) (OTCQX: DMCOF) e Diana Shipping Inc. (NYSE: DSX) e Dorian LPG Ltd.
(NYSE: LPG)e Eurodry Ltd. (NASDAQ: EDRY) e Euroseas Ltd. (NASDAQ: ESEA) e Flott &
Co. PC e Genco Shipping & Trading Ltd (NYSE: GNK) e Global Ship Lease (GSL) e
Heidmar Maritime Holdings Corp (NASDAQ: HMR) e International Seaways, Inc. (NYSE:
INSW) e Navigator Gas (NYSE: NVGS) e Navios Maritime Partners L.P. (NYSE: NMM) e
Pangaea Logistics Solutions Ltd. (NASDAQ: PANL) e Pyxis Tankers (NASDAQ: PXS) e
Safe Bulkers, Inc. (NYSE: SB) e Scorpio Tankers Inc. (NYSE: STNG) e Star Bulk Carriers
Corp. (NASDAQ: SBLK) e Stellar V Capital Corp. (NASDAQ: SVCCU)

XOPHIOI BREAKFAST: CASTOR - TORO

XOPHIOZ MEZHMEPIANOY NEYMATOZ: THE MARSHALL ISLANDS REGISTRY

CHARITY PARTNER: THE SEAMEN’S CHURCH INSTITUTE

®OPEIZ YMNOZTHPI=ZHZ: IBIA ¢ INTERCARGO ¢ NYMAR - New York Maritime Inc. e



World Shipping Council ¢ WLPGA
XOPHIOI EMIKOINQNIAZ:

ALTER EGO MEDIA - MEGA - TO BHMA - TA NEA - in.gr - ot.gr

Actualidad Maritima e All About Shipping e Athens Macedonian News Agency e Elnavi e
Greek News USA e The Japan Maritime Daily e KAIJI PRESS e Marine Circle e
maritimes.gr ¢ Naftika Xronika ¢ NGTV - New Greek Television e Shipping & Finance e
Robban Assafina e World QOils e Xinde Marine News

A NEPIZZOTEPEZ NAHPO®OPIEZ:

EniokepOeiTe TNV 10T00EAIdA TOU ZUvedpiou:
https://forums.capitallink.com/shipping/2025newyork/agenda.html
EnikoivwvnoTe:

NEA YOPKH // ka. 'OAya Mnopvoln & ka. Eleni Bej

obornozi@capitallink.com ; ebej@capitallink.com r; oto TNA. + 1 212 661 7566

Ma XopnyIKEG duvaTOTNTEG NApAKAAOUKE EMKOIVWVAOTE PE K. Niko Mnopvodn, ka. ‘OAya
Mnopvodn n ka. Anny Zhu oto email forum@capitallink.com | oto TNA. +1 (212) 661-
7566.

'H napakaAoUpe enioKePOEITE:
https://forums.capitallink.com/shipping/2025newyork/agenda.html
www.capitallinkforum.com

http://www.capitallink.com/

H TAYTOTHTA THX CAPITAL LINK
H Capital Link pe €dpa Tn N€a Yopkn dpacTnpionolisital and 1o 1995 oTov ToPEa TWV
EnevduTikwv Zx€oswv kal Enikoivwviag (Investor Relations & Financial



Communications) nap€xovTag oUUPBOUAEUTIKEC UNNPECIEG OTOV TOUEA TWV
XPNHATOOIKOVOMIK®V EMIKOIVOVIMV KAl TWV EMIXEIPAOEWV UE OTPATNYIKN €0TIA0N OTOUG
TOMEIC TNG VAUTIAIGG, TV EUNOPEUMATWY Kal TNG evépyelag, Twv MLP, Twv Closed_End
Funds kaBwg kail Twv ETF. EninAéov n Capital Link diopyavwvel eTnoiwg pia ogipd 18
>uvedpiwv, webinars, kal podcasts Ta onoia eNIKEVTPWVOVTAl GTOV VAUTIAIOKO TOMEQ, OF
11 xwpec oTic HIMA, Eupwnn kal Agia, oTa HeyaAUTEPA VAUTIAIAKA KEVTPA NAYKOOMIWG
onwc: Nea Yopkn, Aovdivo, ‘Oolo, AuBoupyo, ABriva, Aepeco, Zaykan, Ziykanoupn,
Tokuo, XOovyk Kovyk, kal NToupnai, kai 6Aa ¢pnuifovral 010TI NApEXOUV €va Hovadiko
ouvouaouo NANPOPOPIAKOU MEPIEXOUEVOU, EUKAIPIWV HAPKETIVYK Kal dIKTUWONG. H
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Mr. Evangelos Marinakis — Luncheon Keynote Speaker — 19th Annual Capital Link International Shipping
Forum — March 31, 2025 — New York Cit
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DIMITRIOS@PANAGOS.COM
NEW YORK, NY — GNUSA -Revekka Papadopoulos

Evangelos Marinakis, Founder & Chairman, Capital Maritime & Trading Corp., delivered the luncheon
keynote address at the 19th Annual Capital Link International Shipping Forum held on Monday, March
31, at the Metropolitan Club in New York City.

Marinakis, who was introduced by Chris Taylor, Chief Development Officer — NYSE GROUP, described a
world where shifting trade policies, growing suspicion of Chinese -built ships, and economic divergence

are reshaping the maritime landscape and raised alarms over a growing reluctance by charterers to
engage Chinese-built vessels -despite their improved standards and pricing.

GANP/D.Panagos “

DIMITRIOS@PANAGOS.COM

“Even in various negotiations, either in period or even short period”, he said, “we see that charters try to
avoid Chinese tonnage.... especially for cargoes that are transported in and oute of United States that
don’t want to take the risk. If the trend continues, Marinakis warned, “we are going to have a two-tier
market. And of course, at the end of the day, the consumer will have to pay the price because the
delivered, let’s say, price for the commodity will be higher”.

The one -day Forum, held in cooperation with NYSE and NASDAQ, examines the macroeconomic issues
that are shaping and transforming the international shipping markets today, featuring a comprehensive



review and outlook of the various shipping markets, made more relevant by the release of companies’

annual results.

:
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GANP/D.Panagos

DIMITRIOS@PANAGOS.COM

The forum also featured 1x1 meetings between investors and shipping companies.

In his welcoming remarks, Nicholas Bornozis, President — Capital Link, Inc stressed that the conference
provides a unique opportunity and platform for discussion among investors, financiers, cargo owners and
shipowners about the latest developments in the global shipping, energy and commodity markets, and
the financial and capital markets.

The Forum also discussed critical topics of the industry such as geopolitics, energy security, sanctions,
access to capital, regulation, technology, innovation and more.
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https://www.morningstar.com/news/globe-newswire/9409998/reminder-gas-tankers-shipping-industry-

leaders-presenting-at-capital-links-19th-annual-international-shipping-forum-monday-march-31-2025-
new-york-city

REMINDER: Gas & Tankers Shipping Industry Leaders Presenting at Capital Link’s 19th Annual
International Shipping Forum - Monday, March 31, 2025, New York City

Provided by GlobeNewswire Mar 25, 2025 4:00pm

NEW YORK, March 25, 2025 (GLOBE NEWSWIRE) -- Senior executives from leading Gas & Tankers
shipping companies will participate in panels and presentations at the 19th Annual Capital Link
International Shipping Forum on Monday, March 31, 2025, at the Metropolitan Club in New York City.
The event is organized in cooperation with NASDAQ & NYSE.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

LUNCHEON KEYNOTE SPEAKER

Mr. Evangelos Marinakis, Chairman & CEO of Capital Maritime & Trading Corp. will deliver the Luncheon
Keynote Remarks.

Introductory Remarks by Mr. Chris Taylor, Chief Development Officer of NYSE GROUP.
REGISTRATION

Registration is complimentary for institutional investors and shipping companies. Please register here:
https://forums.capitallink.com/shipping/2025newyork/.

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS

1x1 meetings between shipping companies and institutional investors only. Please send all requests to
ir@capitallink.com.

SHIPPING SECTOR PANELS


https://www.morningstar.com/news/globe-newswire/9409998/reminder-gas-tankers-shipping-industry-leaders-presenting-at-capital-links-19th-annual-international-shipping-forum-monday-march-31-2025-new-york-city
https://www.morningstar.com/news/globe-newswire/9409998/reminder-gas-tankers-shipping-industry-leaders-presenting-at-capital-links-19th-annual-international-shipping-forum-monday-march-31-2025-new-york-city
https://www.morningstar.com/news/globe-newswire/9409998/reminder-gas-tankers-shipping-industry-leaders-presenting-at-capital-links-19th-annual-international-shipping-forum-monday-march-31-2025-new-york-city
https://www.globenewswire.com/Tracker?data=7KTBdfXL4We4YEL1tCh4H5qTleaVSwk_pi96VRr1RquoBidyxJs9cupkbnrxPSmsfWdnpaGNofZHyk1yKyomcC-x2qeMJvXNeMLoiZPei93i14ymBR21i3t9iaoVuUiWcnAn6x0egNXj5M-TwtdLN72PoWhGZuYA7NWppxKqEzb3ZDIygh-tf0Q5iOL2BPnG
https://www.globenewswire.com/Tracker?data=YOtYzAz-9fbFYCT4gFjygQsdxwoR464gV3PpLgDKvruf9ggpAz5TW0FTw1Oa_4z_ZwaJMTVIoeCbbiS3pGuvsVYjjXfxkys7pV938725kMk=

The panels will discuss the latest trends, developments and outlook in the specific shipping sector
focusing, among other, on demand and supply fundamentals, the global energy markets, operational and
commercial issues, freight rates, asset values, and more.

GAS SHIPPING SECTOR
8:30-9:10 am
Moderator: Mr. Liam Burke, Managing Director - B. Riley Securities
Panelists:
e  Mr. Kristian Sorensen, CEO — BW LPG Ltd. (NYSE: BWLP)
e Mr. Jerry Kalogiratos, CEO — Capital Clean Energy Carriers Corp. (NASDAQ: CCEC)
e  Mr. Richard Tyrrell, CEO — CoolCo Ltd. (NYSE: CLCO)
e Mr. Ted Young, CFO — Dorian LPG Ltd. (NYSE: LPG)

e Mr. Randy Giveans, EVP, Head of Investor Relations & Business Development — Navigator Gas
(NYSE: NVGS)

UNDERVALUED AND/OR OVERLOOKED? THE VALUE DISLOCATION IN SHIPPING STOCKS
2:45-3:25 pm
Moderator: Mr. Edward Horton, Partner, Co-Head of Capital Markets Group - Seward & Kissel
Panelists:

e Mr. James Cirenza, Managing Director — DNB Markets, Inc.

e Mr. Richard Diamond, Principal — Castlewood Capital Partners, LLC.

e Mr. Omar Nokta, Lead Shipping Researcher — Jefferies

e Mr. Hamish Norton, President — Star Bulk Carriers Corp.

e Mr. Robert Bugbee, President — Scorpio Tankers Inc. (NYSE: STNG)

NEW LISTINGS — EXPANDING INVESTOR CHOICES IN MARITIME
3:30-4:00 pm

Moderator: Mr. Will Vogel, Partner — Watson Farley & Williams



Panelists:
e Dr. Anastasios Aslidis, CFO & Treasurer — Euroholdings Ltd.
e  Mr. Pankaj Khanna, CEO — Heidmar Maritime Holdings Corp. (NASDAQ: HMR)

e Mr. George Syllantavos, co-CEO - Stellar V Capital Corp.

TANKERS SHIPPING SECTOR
4:05-5:05 pm
Moderator: Mr. Ben Nolan, Managing Director, Energy & Power, Transportation — Stifel
Panelists:
e Mr. Bart Kelleher, President & CFO — Ardmore Shipping Corp. (NYSE: ASC)
e Mr. Carlos Balestra di Mottola, CEO — d’Amico International Shipping S.A. (OTCQX: DMCOF)
e Ms. Lois Zabrocky, CEO — International Seaways, Inc. (NYSE: INSW)
e Mr. Ted Petrone, Vice Chairman — Navios Maritime Partners L.P. (NYSE: NMM)
e Mr. Erik Hanell, CEO - Stena Bulk AB
e Dr. Nikos Tsakos, CEO & Chairman — TEN Ltd. (NYSE: TEN)
FORUM OVERVIEW AND STRUCTURE

Held in New York City every year, the Annual International Shipping Forum is known for its large
attendance by investors, shipowners and financiers. It is a meeting place for C-level Executives from the
maritime industry and the finance and investment communities involved with shipping.

The Forum will examine the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results.

The conference will feature senior executives from leading maritime companies, financiers and industry
participants who will discuss trends, development and the outlook of the various shipping market
segments and will also cover topics of critical interest to the shipping industry, such as geopolitics, the
new energy landscape, sanctions, access to capital, regulation, technology, innovation and more.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.



This one-day conference is known for its rich informational content and the extensive marketing,

networking and business development opportunities.

SHIPPING SECTORS PANEL DISCUSSIONS

DRY BULK SHIPPING SECTOR

GAS SHIPPING SECTOR

TANKER SHIPPING SECTOR

INDUSTRY PANEL DISCUSSIONS

COMPANIES AVAILABLE FOR 1X1 MEETINGS

A NEW ERA — BLUE OR GRAY SKIES AHEAD? NAVIGATING GLOBAL COMMERCE

SANCTIONS: MONITORING, COMPLIANCE, IMPACT & THE DARK FLEET

ENERGY TRANSITION — IS IT STILL HAPPENING?

ALL HANDS ON DECK — UNLOCKING CAPITAL & FINANCING OPTIONS FOR SHIPPING

UNDERVALUED AND/OR OVERLOOKED? THE VALUE DISLOCATION IN SHIPPING STOCKS

NEW LISTINGS — EXPANDING INVESTOR CHOICES IN MARITIME

THE RELEVANCE OF INDEPENDENT FREIGHT DATA & THE VALUE OF BENCHMARKING IN

MODERN SHIPPING MARKETS

Ardmore Shipping Corp.
BW LPG Ltd.
Capital Clean Energy Carriers Corp.

CoolCo Ltd.

d’Amico International Shipping S.A.

Diana Shipping Inc.
Dorian LPG Ltd.
Eurodry Ltd.
Euroholdings Ltd.

Euroseas Ltd.

Heidmar Maritime Holdings Corp.
International Seaways, Inc.
Navigator Gas

Pangaea Logistics Solutions Ltd.
Precious Shipping PCL

Pyxis Tankers Inc.

Safe Bulkers, Inc.

Scorpio Tankers Inc.

Star Bulk Carriers Corp.

Stellar V Capital Corp.



e Genco Shipping & Trading Ltd. e Stena Bulk AB

e TEN Ltd.

REGISTRATION

Registration is complimentary for institutional investors and shipping companies. To register please go to
the link below:
https://forums.capitallink.com/shipping/2025newyork/show-overview.html

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS

1x1 meetings between shipping companies and institutional investors only. Please send all requests to
ir@capitallink.com.

TARGET AUDIENCE

The audience will include the senior executives of global shipping, energy and commodity companies
listed on US exchanges, commercial and investment bankers, institutional investors and financial advisors
as well as a broader spectrum of industry participants such as shipping and liner companies, container
leasing companies and operators, ship managers, ship brokers, ship agents, ship charterers, port terminal
operators, port security, naval architects and engineers, classification societies, marine insurers and
underwriters, marine arbitrators, maritime lawyers, marine mediators, marine advisors and consultants,
maritime technology and marine educators.

SPONSORS

IN COOPERATION WITH: New York Stock Exchange (NYSE) ¢ NASDAQ

GLOBAL LEAD SPONSOR: TEN Ltd.

GLOBAL GOLD SPONSORS: DNV e EY

GLOBAL SPONSORS: ABS  DNB e Liberian Registry ® Seward & Kissel LLP

SPONSORS: American P&I Club e The Baltic Exchange e First Citizens Bank ® Morgan Stanley ¢ Neptune
Maritime Leasing Ltd. ¢ Reed Smith LLP e Vedder Price ¢ V.Group ® Watson Farley & Williams
SUPPORTING SPONSORS: Ardmore Shipping Corp. ® BW LPG e Capital Clean Energy Carriers Corp. ¢ Cool
Company Ltd. e d’ Amico International Shipping S.A. ¢ Diana Shipping Inc. e Dorian LPG Ltd. e EuroDry
Ltd. e Euroseas Ltd. ¢ Flott & Co. ® Genco Shipping & Trading Ltd.  Global Ship Lease, Inc. ® Heidmar
Maritime Holdings Corp. ® International Seaways, Inc. ® Navigator Gas ¢ Navios Maritime Partners L.P. o
Pangea Logistics Solutions Ltd. e Pyxis Tankers Inc. ® Safe Bulkers, Inc. ® Scorpio Tankers Inc. e Star Bulk
Carriers Corp. * Stellar V Capital Corp.

BREAKFAST SPONSORS: Castor Maritime Inc. ¢ Toro Corp.

LUNCHEON SPONSOR: The Marshall Islands Registry

SUPPORTING ORGANIZATIONS: IBIA ¢ INTERCARGO ¢ NYMAR — New York Maritime Inc. ® World
Shipping Council « WLPGA

MEDIA PARTNERS: ALTER EGO MEDIA — MEGA — TO BHMA — TA NEA —in.gr — ot.gr
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Actualidad Maritima e All About Shipping ® Athens Macedonian News Agency ® Elnavi ® Greek News USA
¢ The Japan Maritime Daily ® KAIJI PRESS ¢ Marine Circle ® maritimes.gr ® Naftika Xronika ¢ NGTV — New
Greek Television e Shipping & Finance ® Robban Assafina ¢ World QOils ¢ Xinde Marine News

FOR MORE INFORMATION

Please visit: https://forums.capitallink.com/shipping/2025newyork/show-overview.html
Or, contact Nicolas Bornozis or Anny Zhu at forum@CapitalLink.com | + 1 212 661 7566

ORGANIZER — CAPITAL LINK, INC.

Founded in 1995, Capital Link is a New York based investor relations, financial communications and
advisory firm with a strategic focus on the maritime, commodities and energy sectors, MLPs, as well as
Closed-End Funds and ETFs. In addition, Capital Link organizes a series of investment conferences a year
in key industry centers in the United States, Europe and Asia, all of which are known for combining rich
educational and informational content with unique marketing and networking opportunities. Capital Link
is a member of the Baltic Exchange. Based in New York City, Capital Link has presence in London, Athens
& Oslo.
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Industry Leaders Presenting at Capital Link’s 19th Annual International Shipping Forum - Monday
March 31, 2025, New York City

February 25, 2025 16:14 ET | Source: Capital Link

Share

NEW YORK, Feb. 25, 2025 (GLOBE NEWSWIRE) -- Senior executives from 26 leading shipping
companies will participate on panels and presentations at the 19" Annual Capital Link International
Shipping Forum on Monday, March 31, 2025, at the Metropolitan Club in New York City.

The event is organized in cooperation with NASDAQ & NYSE.

Mr. Evangelos Marinakis, Chairman & CEO of Capital Maritime & Trading Corp. will deliver the
Luncheon Keynote Remarks.

1x1 meetings between shipping companies and institutional investors are available upon request.
Registration is complimentary for institutional investors and shipping companies.
FORUM OVERVIEW AND STRUCTURE

Held in New York City every year, the Annual International Shipping Forum is known for its large
attendance by investors, shipowners and financiers. It is a meeting place for C-level Executives from the
maritime industry and the finance and investment communities involved with shipping.

The Forum will examine the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results.

The conference will feature senior executives from leading maritime companies, financiers and industry
participants who will discuss trends, development and the outlook of the various shipping market
segments and will also cover topics of critical interest to the shipping industry, such as geopolitics, the
new energy landscape, sanctions, access to capital, regulation, technology, innovation and more.
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The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

This one-day conference is known for its rich informational content and the extensive marketing,
networking and business development opportunities.

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS
1x1 meetings between shipping companies and institutional investors only. Please send all requests to
ir@capitallink.com

LUNCHEON KEYNOTE SPEAKER
Mr. Evangelos Marinakis, Chairman & CEO of Capital Maritime & Trading Corp.

Introductory Remarks by Mr. Chris Taylor, Chief Development Officer of NYSE GROUP.

REGISTRATION

Registration is complimentary for institutional investors and shipping companies. To register please go to
the link below:

https://forums.capitallink.com/shipping/2025newyork/

SHIPPING SECTORS PANEL DISCUSSIONS
e DRY BULK SHIPPING SECTOR
e GAS SHIPPING SECTOR
e TANKER SHIPPING SECTOR
INDUSTRY PANEL DISCUSSIONS
e A NEW ERA - BLUE OR GRAY SKIES AHEAD? NAVIGATING GLOBAL COMMERCE
e SANCTIONS: MONITORING, COMPLIANCE, IMPACT & THE DARK FLEET
e ENERGY TRANSITION - IS IT STILL HAPPENING?
e ALL HANDS-ON DECK - UNLOCKING CAPITAL & FINANCING OPTIONS FOR SHIPPING
e UNDERVALUED AND/OR OVERLOOKED? THE VALUE DISLOCATION IN SHIPPING STOCKS
e NEW LISTINGS - EXPANDING INVESTOR CHOICES IN MARITIME

e THE RELEVANCE OF INDEPENDENT FREIGHT DATA & THE VALUE OF BENCHMARKING IN
MODERN SHIPPING MARKETS

PARTICIPATING SHIPPING COMPANIES

1. Ardmore Shipping Corp. (NYSE: ASC)
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23.

24.

25.

26.

BW LPG Ltd. (NYSE: BWLP)
Cadeler A/S (NYSE: CDLR)
Capital Maritime & Trading Corp.

Cool Co Ltd. (NYSE: CLCO)

d’Amico International Shipping S.A. (OTCQX: DMCOF)

Diana Shipping Inc. (NYSE: DSX)

Dorian LPG Ltd. (NYSE: LPG)

Eramet

EuroDry Ltd. (NASDAQ: EDRY)

Euroholdings Ltd.

Euroseas Ltd. (NASDAQ;: ESEA)

Heidmar Maritime Holdings Corp. (NASDAQ: HMR)
International Seaways, Inc. (NYSE: INSW)
Kuehne + Nagel, Inc.

Navigator Gas (NYSE: NVGS)

Navios Maritime Partners L.P. (NYSE: NMM)
Pangaea Logistics Solutions Ltd. (NASDAQ: PANL)
Precious Shipping PCL (TB: PSL)

Safe Bulkers, Inc. (NYSE: SB)

Scorpio Tankers Inc. (NYSE: STNG)

Star Bulk Carriers Corp. (NASDAQ: SBLK)

Stellar V Capital Corp. (NASDAQ: SVCCU)

Stena Bulk AB

TEN Ltd. (NYSE: TEN)

V.Group



TARGET AUDIENCE

The audience will include the senior executives of global shipping, energy and commodity companies
listed on US exchanges, commercial and investment bankers, institutional investors and financial advisors
as well as a broader spectrum of industry participants such as shipping and liner companies, container
leasing companies and operators, ship managers, ship brokers, ship agents, ship charterers, port terminal
operators, port security, naval architects and engineers, classification societies, marine insurers and
underwriters, marine arbitrators, maritime lawyers, marine mediators, marine advisors and consultants,
maritime technology and marine educators.

SPONSORS

IN COOPERATION WITH: New York Stock Exchange (NYSE) ¢ NASDAQ

GLOBAL LEAD SPONSOR: TEN Ltd.

GLOBAL GOLD SPONSORS: DNV e EY

GLOBAL SPONSORS: ABS ® DNB e Liberian Registry ® Seward & Kissel LLP

SPONSORS: American P&I Club e The Baltic Exchange e First Citizens Bank ¢ Morgan Stanley ® Neptune
Maritime Leasing Ltd. ® Reed Smith LLP ¢ Vedder Price ¢ V.Group ® Watson Farley & Williams
SUPPORTING SPONSORS: Ardmore Shipping Corp. ® Cadeler A/S e Capital Maritime & Trading Corp. ¢ d’
Amico International Shipping S.A. e Diana Shipping Inc. ® Dorian LPG Ltd. ® EuroDry Ltd. ® Euroseas Ltd. ¢
Flott & Co. ¢ Global Ship Lease, Inc. ® Heidmar Maritime Holdings Corp. ® International Seaways, Inc. e
Navios Maritime Partners L.P. ® Pyxis Tankers Inc. e Safe Bulkers, Inc. ® Scorpio Tankers Inc. ¢ Star Bulk
Carriers Corp. * Stellar V Capital Corp.

BREAKFAST SPONSORS: Castor Maritime Inc. ¢ Toro Corp.

SUPPORTING ORGANIZATIONS: IBIA - International Bunker Industry Association ¢ NYMAR — New York
Maritime Inc. ¢ WSC - World Shipping Council

MEDIA PARTNERS: Actualidad Maritima e The Japan Maritime Daily e Kaiji Press ¢ Marine Circle ¢
Robban Assafina ¢ World Qils e Xinde Marine News

FOR MORE INFORMATION
Please visit: https://forums.capitallink.com/shipping/2025newyork/show-overview.html
Or, contact Nicolas Bornozis or Anny Zhu at forum@CapitalLink.com | + 1 212 661 7566

ORGANIZER - CAPITAL LINK, INC.

Founded in 1995, Capital Link is a New York based investor relations, financial communications and
advisory firm with a strategic focus on the maritime, commodities and energy sectors, MLPs, as well as
Closed-End Funds and ETFs. In addition, Capital Link organizes a series of investment conferences a year
in key industry centers in the United States, Europe and Asia, all of which are known for combining rich
educational and informational content with unique marketing and networking opportunities. Capital Link
is a member of the Baltic Exchange. Based in New York City, Capital Link has presence in London, Athens
& Oslo.


https://www.globenewswire.com/Tracker?data=Mc-yqq7W_Fn6YPywdMriYHg_i_lCbft974Oz96M0L0vgAjPpdmGw6USTzej90cUs5BiS1RnWnF2_U8h0JlSx83rQ3FHXEGJqjUtV9EMGq7U=

Mr. Evangelos Marinakis — Luncheon Keynote Speaker — 19th Annual Capital Link International
Shipping Forum — March 31, 2025 — New York City
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Mr. Evangelos Marinakis
Founder & Chairman
Capital Maritime & Trading Corp.

KEYNOTE SPEAKER
at the Official Luncheon

In the context of the
19th Annual Capital Link International Shipping Forum

Monday, March 31, 2025 | Metropolitan Club — New York City
Thanks for reading Hellenic News of America

Subscribe to HNA

Tuesday, April 1st, 2025


https://hellenicnews.com/print-subscription-options/

Mr. Evangelos Marinakis, Founder & Chairman of Capital Maritime & Trading Corp., delivered KEYNOTE
REMARKS at the Official Luncheon that was held in the context of the 19" Annual Capital Link
International Shipping Forum, on Monday March 31, 2025 at the Metropolitan Club in New York City.
The Forum was held in cooperation with New York Stock Exchange — NYSE and Nasdagq.

LUNCH & KEYNOTE REMARKS
Luncheon Sponsor: The Marshall Islands Registry

Introductory Remarks:
Mr. Chris Taylor, Chief Development Officer — NYSE GROUP

Luncheon Keynote Address:
Mr. Evangelos Marinakis
Founder & Chairman

Capital Maritime & Trading Corp.
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Mr. Chris Taylor, Chief Development Officer — NYSE GROUP, delivered Introductory Remarks.

Mr. Evangelos Marinakis, Founder & Chairman — Capital Maritime & Trading Corp., stated: “I'm happy
to be here today with all of you. | saw many friends whom | hadn’t seen in quite some time—friends



with whom we started out, let’s say, back in the early '90s. So, it was a pleasant surprise to see them
again and to see that they’re still strong, healthy, and doing well in business.

Since the U.S. elections and the beginning of Mr. Trump’s administration in January, we’ve seen many
changes—numerous announcements and discussions on various global matters—which have made our
lives more complicated, but at the same time, much more interesting. In shipping, we often benefit from
geopolitical events. When there’s uncertainty, | believe that, at the end of the day, it tends to work in
shipping’s favor—perhaps in the short term, but also, in the long term, we often see benefits. Of course,
it all depends on how entrepreneurs react—how they analyze the situation and form a strategy.

In my opinion, we’ll face many challenges ahead, especially regarding tariffs. The current discussions
we’re following are no longer limited to China; now there are tariffs affecting the EU and other countries
as well. All of this has a direct impact on shipping, because it affects the transportation of goods. In the
short term, | expect a negative impact, but | don’t believe such restrictions are sustainable in the long
run.

Another issue that concerns us is the future of Chinese-built tonnage. We’re not only talking about
vessels owned by Chinese companies. In the last 10 to 15 years, due to the way the shipbuilding industry
has developed, shipowners often had no choice but to consider building in China—for three main
reasons: first, due to the capacity; second, because of competitive pricing; and third, because Chinese
shipyards have improved their quality significantly. In many cases, their standards are approaching those
of Korean or even Japanese yards. As a result, a large number of ships—owned by both listed and private
companies worldwide—have been built in China.

Currently, we're seeing charterers—even in short or period charter negotiations—trying to avoid
Chinese-built tonnage. Some do this to negotiate better rates; others are genuinely concerned about the
risks, particularly when cargoes are being transported in and out of the United States. They simply don’t
want to take the risk.

If this trend continues, we will end up with a two-tier market, and ultimately, the consumer will bear the
cost. Delivered commodity prices will rise, especially for goods entering or leaving the U.S. on non-
Chinese-built vessels. | believe this situation could last longer than any of us would like to think.

On the other hand, the economic situation in Europe is not looking good. We anticipate a recession.
There were similar predictions even before COVID, but due to the pandemic and the past five years—
which flew by quickly—this recession was postponed. In fact, several industries, including shipping, saw
record profits during that time, particularly in the container and dry cargo sectors. Rates soared, and we
witnessed extraordinary market conditions.

The Russia-Ukraine war also affected the tanker market, pushing freight rates to exceptionally high
levels. The market was very strong for a time. Then came the conflict between Israel and Palestine, along
with disruptions in the Suez Canal—which had a real impact on our business and on freight rates. At the
same time, the Panama Canal faced its own issues with draught restrictions. For the first time in history,



both canals were not fully operational at the same time. This pushed rates higher, but this advantage
won’t last forever. Eventually, these factors will normalize.

Our strategy going forward is to continue modernizing our fleet while staying highly aware of emissions,
environmental concerns, and the latest IMO regulations. Even though the Trump administration may not
push ahead with environmental regulations in the U.S., we remain committed to reducing emissions and
being environmentally conscious. We pay a premium to build eco-friendly and dual-fuel ships. For a
while, there will be a transitional phase where we use less-polluting energy sources, even though we
haven’t yet seen charterers, oil majors, or liner companies paying a premium for these vessels. Still,
we’ve expanded our newbuilding program with dual-fuel technology in container ships. We take a long-
term view and believe it will pay off.

The key is to remain financially strong so we can withstand market cycles. Eventually—especially in
Europe—environmental regulations will move forward, and dual-fuel LNG vessels will offer clear
advantages in terms of both emissions and cost, particularly when the Russia-Ukraine war ends. We
hope that will happen soon—possibly within the year. When gas prices fall, using LNG will become
significantly more cost-effective—not only from an environmental standpoint, but also financially, due to
lower fuel consumption.

Things we thought could never happen—such as tensions with China, Russia, or the Israel-Palestine
conflict—are happening. The years ahead will be very interesting. | believe that, ultimately, these
developments will benefit shipping and our companies. In the short term, we may have to endure some
pain and wait for normalization. But once again, | say: all this volatility and all these geopolitical changes
tend to support our industry in the long run.

Regarding the European economy, | said three years ago—when the Russia-Ukraine war began—that the
EU sanctions strategy would backfire. In the end, it was the European citizen who paid the price. Russian
oil continued to be exported to China and India at deep discounts. Meanwhile, European countries
bought refined products from those same refineries at record-high prices. So, despite the sanctions,
Russia actually received more income than before, while Indian and Chinese refineries enjoyed record
profits. And it was the European consumer who footed the bill. This is one of the reasons | believe a
recession in Europe is now unavoidable.

| also think the Trump administration is taking the right approach toward the Russia-Ukraine war. In the
last three years, Europe has made no serious effort to stop this war. Innocent people—especially
children—are dying. And after three years, there is no justification for this to continue. It’s senseless, and
it must stop. These are my personal views on the economic outlook in Europe and the future of shipping.

What | wish for everyone here today is to remain strong and healthy. Because when you are strong and
healthy, you can navigate crises and embrace daily challenges. In the end, we all try to do our best—for
our companies, our shareholders, and the future.

Thank you very much.”



FORUM OVERVIEW:

Held in New York City every year, the Annual International Shipping Forum is known for its large
attendance by investors, shipowners and financiers. It is a meeting place for C-level Executives from the
maritime industry and the finance and investment communities involved with shipping.

The Forum examined the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results. Discussions included topics of critical
relevance to industry geopolitics, energy security, sanctions, access to capital, regulation, technology,
innovation and more.

The conference featured senior executives from leading maritime companies, financiers and industry
participants who discussed trends, development and the outlook of the various shipping market
segments and also covered topics of critical interest to the shipping industry.

The Forum featured a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

This one-day conference is known for its rich informational content and the extensive marketing,
networking and business development opportunities.

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS:

In parallel to the event 1x1 meetings were organized between shipping companies and institutional
investors.

FORUM AGENDA:

The agenda of the event is available at the following link
https://forums.capitallink.com/shipping/2025newyork/

THE FORUM WAS ORGANISED:

IN COOPERATION WITH: New York Stock Exchange (NYSE) ¢ NASDAQ
GLOBAL LEAD SPONSOR: TEN LTD. — TSAKOS ENERGY NAVIGATION LTD.
GLOBAL GOLD SPONSORS: DNV e EY

GLOBAL SPONSORS: ABS ® DNB ¢ Liberian Registry ® Seward & Kissel LLP

SPONSORS: The American Club ¢ The Baltic Exchange e First Citizens Club ¢ Morgan Stanley ¢ Neptune
Maritime Leasing ® Reed Smith ¢ Vedder Price ¢ V Group ¢ Watson Farley & Williams


https://forums.capitallink.com/shipping/2025newyork/

SUPPORTING SPONSORS: Ardmore Shipping Corporation (NYSE: ASC) ¢ BW LPG Ltd. (NYSE: BWLP)
(OSLO: BWLPG) e Capital Clean Energy Carriers Corp. (NASDAQ: CCEC) * CoolCo Ltd. (NYSE: CLCO) (OSLO:
CLCO) » d’Amico International Shipping S.A. (DIS.MI) (OTCQX: DMCOF) e Diana Shipping Inc. (NYSE: DSX)
e Dorian LPG Ltd. (NYSE: LPG)e Eurodry Ltd. (NASDAQ: EDRY) e Euroseas Ltd. (NASDAQ: ESEA) ¢ Flott &
Co. PC » Genco Shipping & Trading Ltd (NYSE: GNK) e Global Ship Lease (GSL) ¢ Heidmar Maritime
Holdings Corp (NASDAQ: HMR) ¢ International Seaways, Inc. (NYSE: INSW) e Navigator Gas (NYSE: NVGS)
¢ Navios Maritime Partners L.P. (NYSE: NMM) e Pangaea Logistics Solutions Ltd. (NASDAQ: PANL) e Pyxis
Tankers (NASDAQ: PXS) e Safe Bulkers, Inc. (NYSE: SB) e Scorpio Tankers Inc. (NYSE: STNG) e Star Bulk
Carriers Corp. (NASDAQ: SBLK) e Stellar V Capital Corp. (NASDAQ: SVCCU)

BREAKFAST SPONSORS: CASTOR — TORO
LUNCHEON SPONSOR: THE MARSHALL ISLANDS REGISTRY
CHARITY PARTNER: THE SEAMEN’S CHURCH INSTITUTE

SUPPORTING ORGANISATIONS: IBIA e INTERCARGO ¢ NYMAR — New York Maritime Inc. ¢ World
Shipping Council « WLPGA

MEDIA PARTNERS:
ALTER EGO MEDIA — MEGA — TO BHMA — TA NEA —in.gr — ot.gr

Actualidad Maritima e All About Shipping ® Athens Macedonian News Agency ¢ Elnavi ® Greek News USA
¢ The Japan Maritime Daily ® KAIJI PRESS ¢ Marine Circle ® maritimes.gr ® Naftika Xronika ¢ NGTV — New
Greek Television e Shipping & Finance ® Robban Assafina ¢ World Qils e Xinde Marine News

FOR MORE INFORMATION:

Please visit forum’s website: https://forums.capitallink.com/shipping/2025newyork/agenda.html

Please contact:
NEW YORK // Mrs. Olga Bornozi & Mrs. Eleni Bej
obornozi@capitallink.com ; ebej@capitallink.com or + 1 212 661 7566

For sponsorship opportunities please contact: Nicolas Bornozis, Olga Bornozi or Anny Zhu at
forum@capitallink.com or call +1 (212) 661-7566.

Or visit:

https://forums.capitallink.com/shipping/2025newyork/agenda.html

www.capitallinkforum.com

https://www.capitallink.com/
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ORGANIZERS

Founded in 1995, Capital Link is a New York based investor relations, financial communications and
advisory firm with a strategic focus on the maritime, commodities and energy sectors, MLPs, as well as
Closed-End Funds and ETFs. In addition, Capital Link organizes 18 high quality Investment Forums, and
multiple webinars and podcasts, focusing on maritime transportation and U.S. investment products in 11
countries in the United States, Europe and Asia, in key industry centers, such as New York, London, Oslo,
Hamburg, Athens, Limassol, Shanghai, Singapore, Tokyo, Hong Kong, and Dubai, all of which are known
for combining rich educational and informational content with unique marketing and networking
opportunities. Capital Link is a member of the Baltic Exchange. Based in New York City, Capital Link has
presence in London, Athens & Oslo.
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MONDAY, MARCH 31, 2025 METROPOLITAN CLUB, NEW YORK

19th Annual Capital Link International Shipping Forum on March 31, 2025 in New York City
Agenda Register 1x1 Meetings Add to Outlook

Join Industry Leaders Presenting in New York

March 31, 2025

The 19th Annual Capital Link International Shipping Forum takes place on Monday, March 31, 2025, at
the Metropolitan Club in New York City, and is held in cooperation with NYSE and NASDAQ.


https://piraeus365.gr/2025/03/19th-annual-capital-link-international-shipping-forum/

1x1 meetings will be scheduled between institutional investors and senior executives of shipping
companies in parallel to the Forum.

This one-day conference is known for its rich informational content and the extensive marketing,
networking, and business development opportunities.

Featured Sessions

View in PDF

ALL HANDS ON DECK -
UNLOCKING CAPITAL & FINANCING OPTIONS FOR SHIPPING

12:20 - 1:00 PM

Moderator: Mr. John Imhof, Shareholder — VedderPrice

Panelists:
Mr. Evan Cohen, Managing Director & Group Head of Maritime Finance — First Citizens Bank

Mr. Wiley Griffiths, Global Head of Transportation Investment Banking, Managing Director — Morgan
Stanley

Mr. Harris Antoniou, Founder & Managing Director — Neptune Maritime Leasing
Mr. Christopher Avella, CFO — Scorpio Tankers, Inc. (NYSE: STNG)

Mr. Simos Spyrou, co-CFO — Star Bulk Carriers Corp. (NASDAQ: SBLK)

UNDERVALUED OR OVERLOOKED?

THE VALUE DISLOCATION IN SHIPPING STOCKS

2:45-3:25 PM

Moderator: Mr. Edward Horton, Partner, Co-Head of Capital Markets Group — Seward & Kissel LLP



Panelists:

Mr. James Cirenza, Managing Director — DNB Markets, Inc.

Mr. Richard Diamond, Principal — Castlewood Capital Partners, LLC.

Mr. Omar Nokta, Lead Shipping Researcher — Jefferies

Mr. Hamish Norton, President — Star Bulk Carriers Corp. (NASDAQ: SBLK)

Mr. Robert Bugbee, President — Scorpio Tankers Inc. (NYSE: STNG)

NEW LISTINGS — EXPANDING INVESTOR CHOICES IN MARITIME

3:30-4:00 PM

Moderator: Mr. Will Vogel, Partner — Watson Farley & Williams

Panelists:

Dr. Anastasios Aslidis, CFO & Treasurer — Euroholdings Ltd.

Mr. Pankaj Khanna, CEO — Heidmar Maritime Holdings Corp (NASDAQ: HMR)

Mr. George Syllantavos, co-CEO — Stellar V Capital Corp. (NASDAQ: SVCCU)

LUNCH & KEYNOTE REMARKS
1:15-2:30 PM

Introductory Remarks

Mr. Chris Taylor, Chief Development Officer — NYSE GROUP

Mr. Evangelos Marinakis

Founder & Chairman

Capital Maritime & Trading Corp.



1x1 Meetings

Ardmore Shipping Corp. (NYSE: ASC)

BW LPG Ltd. (NYSE: BWLP) (OSLO: BWLPG)

Capital Clean Energy Carriers Corp. (NASDAQ: CCEC)
CoolCo Ltd. (NYSE: CLCO) (OSLO: CLCO)

d’Amico International Shipping S.A. (DIS.MI) (OTCQX: DMCOF)
Diana Shipping Inc. (NYSE: DSX)

Dorian LPG Ltd. (NYSE: LPG)

Eurodry Ltd. (NASDAQ: EDRY)

Euroholdings Ltd.

Euroseas Ltd. (NASDAQ: ESEA)

Genco Shipping & Trading Ltd (NYSE: GNK)
Heidmar Maritime Holdings Corp (NASDAQ: HMR)
International Seaways, Inc. (NYSE: INSW)
Navigator Gas (NYSE: NVGS)

Pangaea Logistics Solutions Ltd. (NASDAQ: PANL)
Precious Shipping PCL (TB: PSL)

Pyxis Tankers (NASDAQ: PXS)

Safe Bulkers, Inc. (NYSE: SB)

Scorpio Tankers Inc. (NYSE: STNG)

Star Bulk Carriers Corp. (NASDAQ: SBLK)

Stellar V Capital Corp. (NASDAQ: SVCCU)

Stena Bulk AB



TEN Ltd. (NYSE: TEN)

Target Audience

The target audience includes institutional investors and analysts, private equity investors, commercial
and investment bankers, financial advisors, financial and trade media, and other qualified investors.
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Jerry Kalogiratos Highlights Key Role of Energy Transition and Data Demand in LNG Outlook

Energy transition and the prospects of LNG were discussed at Capital Link's 19th Annual International
Maritime Forum, during a panel discussion with Jerry Kalogiratos (Capital Clean Energy Carriers Corp.)

At the 19th Annual Capital Link International Shipping Forum, held Monday at the Metropolitan Club in
Manhattan, energy transition and long-term prospects for liquefied natural gas (LNG) took center stage
during a panel on the gas shipping sector. Among the speakers, Jerry Kalogiratos, CEO of Capital Clean
Energy Carriers Corp. (NASDAQ: CCEC), offered a commanding outlook on LNG and carbon capture
shipping, positioning his company at the forefront of an evolving maritime landscape increasingly shaped
by clean energy demands and technological shifts.

“We own and operate the largest U.S.-listed fleet of two-stroke LNG carriers,” Kalogiratos said. “That’s 12
vessels on the water and six more on the way.” Backed by $2.5 billion in contracted revenue and a seven-
year charter backlog, CCEC is betting heavily on what Kalogiratos called “energy transition cargos” —

ranging from LNG and LPG to ammonia and liquid CO,.

The LNG shipping market, Kalogiratos argued, is heading for a crunch. “We see the LNG market moving
into balance in 2026/early 27. Strong 7-10 year charter rates remain robust reflecting underlying


https://www.in.gr/2025/04/01/english-edition/jerry-kalogiratos-energy-transition-energy-demand-data-centers-will-determe-prospects-lng/
https://www.in.gr/2025/04/01/english-edition/jerry-kalogiratos-energy-transition-energy-demand-data-centers-will-determe-prospects-lng/

fundamentals for forward deliveries” he commented adding that supply delays in new export capacity—
about 30 million tons per annum (MTPA) behind schedule—are expected to clear by 2026 and 2027,
triggering a sharp tightening in vessel availability.

Yet perhaps more significant was Kalogiratos’ focus on carbon capture and storage (CCUS) transport, an
emerging niche in the shipping world. CCEC owns four of the world’s first liquid CO, carriers—handy-
sized, multi-gas vessels that Kalogiratos described as “a big part of a very small order book.” He sees
these vessels playing a critical role in decarbonization, particularly in Europe, where projects like
Norway’s Northern Lights and the EU-backed Stella Maris are ramping up.

Kalogiratos also cited rising energy needs from Al-powered data centers as a long-term tailwind for LNG
demand, calling the market outlook “very strong” despite short-term volatility.

—i_g_l—
Capital Link Forum

www.capitallinkforum.com

Nikos Bornozis (Capital Link), Liam Burke (B Riley Securities), Kristian Sorensen (BW LPG), Jerry
Kalogiratos (Capital Clean Energy Carriers Corp.), Richard Tyrrell (Cool Company), Ted Young (Dorian LPG)
and Randy Giveans (Navigator Gas)

Other panelists echoed the upbeat tone on gas shipping. Richard Tyrrell, CEO of Cool Company (NYSE:
CLCO), acknowledged temporary pressure on LNG due to a breakdown in inter-basin arbitrage but
maintained that U.S. export growth and longer sailing distances bode well for future shipping demand.



For the liquefied petroleum gas (LPG) segment, BW LPG CEO Kristian Sorensen said underlying
commodity dynamics remain robust, with rising demand in Asia and potential new growth in Africa.
Dorian LPG’s CFO Ted Young added that LPG continues to gain ground in petrochemicals and that fleet
growth remains manageable.

Randy Giveans, Head of Investor Relations at Navigator Gas, focused on diversification as a buffer against
macroeconomic uncertainty. “We transport seven commodities across multiple continents,” he said.
“That gives us a degree of earnings stability, especially with a balanced mix of spot and time-chartered
exposure.”



https://www.dnv.com/events/19th-annual-capital-link-new-york-international-shipping-forum/

19th Annual Capital Link New York International Shipping Forum

The 19th Forum will explore the macroeconomic forces driving change in global shipping markets,
providing a thorough analysis and outlook across various sectors. This one-day conference is renowned
for its valuable insights and exceptional opportunities for marketing, networking, and business growth.

SHARE:

The exclusive forum brings together industry leaders to discuss key developments in global
shipping, energy, commodities, finance, and critical issues like geopolitics, energy security, regulations,
and innovation.

The discussion gains added relevance with insights from the latest corporate annual results.

The target audience includes institutional investors and analysts, private equity investors,
commercial and investment bankers, financial advisors, financial and trade media, and other qualified
investors.

The 19th Annual Capital Link International Shipping Forum is supported by DNV’s Global Gold
Sponsorship.

Agenda
10:20 —11:00 am | ENERGY TRANSITION - IS IT STILL HAPPENING?

Craig Koehne, Regional Manager, Maritime Americas


https://www.dnv.com/events/19th-annual-capital-link-new-york-international-shipping-forum/

https://infomarine.net/en/media-press/108-media-partners/15196-evangelos-marinakis-a-ti.html

Evangelos Marinakis: A time of change from which shipping can benefit
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Evangelos Marinakis: A time of change from which shipping can benefit
Media Partners

e Next Article ERMA FIRST ESK ENGINEERING SOLUTIONS S.A.

In a period of global upheaval, both geopolitical but also economic,

In a period of global upheaval, both geopolitical but also economic, Evangelos Marinakis, founder and
chairman of Capital Maritime & Trading Corp was the keynote speaker during the official lunch at the
19th Annual Capital Link International Shipping Forum at New York’s Metropolitan Club on the 31° of
March 2025.

His audience included top banking executives, charterers, ship-owners, stock market executives from
both NYSE and Nasdagq, financial analysts and important figures from shipping such as Semiramis Paliou
(Diana Shipping Inc.), Poly Hadjioannou (Safe Bulkers), but also investment banking executives such as
Wiley Griffiths (Morgan Stanley), Evan Cohen (First Citizens Bank) and Edward Horton (Seward & Kissel
LLP). There were also international executives of the shipping industry such as Kristian Sorensen (BW
LPG), Richard Tyrrell (Cool Company), and Carlos Balestra di Mottola (d’Amico International).


https://infomarine.net/en/media-press/108-media-partners/15196-evangelos-marinakis-a-ti.html
https://infomarine.net/en/media-press/108-media-partners.html
https://infomarine.net/en/media-press/108-media-partners/10950-erma-first-esk-engineering-solutions-s-a.html
https://infomarine.net/en/media-press/108-media-partners/15196-evangelos-marinakis-a-ti.html

Addressing an audience of executives from shipping and finance, many of whom he knows since the
1990s, Evangelos Marinakis began his speech by noting that “I’'m happy to be here today with all of you. |
saw many friends whom | hadn’t seen in quite some time, friends with whom we started out—Ilet’s say—
together back in the early ‘90s. So, it was a pleasant surprise to see them

Opportunities for shipping

Evangelos Marinakis stressed from the outset that after the US elections and the new administration
under Donald Trump, the international landscape has changed, stressing that these changes can make
the whole situation more complex, but at the same time they create opportunities that can benefit
shipping. Therefore, he reminded that in such conditions «at the end of the day» shipping wins, provided
that entrepreneurs take advantage of the opportunities that are offered: «Since the U.S. elections and
the beginning of Mr. Trump’s administration in January, we’ve seen many changes—numerous
announcements and discussions on various global matters—which have made our lives more
complicated, but at the same time, much more interesting. In shipping, we often benefit from geopolitical
events. When there’s uncertainty, | believe that, at the end of the day, it tends to work in shipping’s
favor—perhaps in the short term, but certainly in the long term, we often see some benefits. Of course, it
all depends on how entrepreneurs react—how they analyze the situation and form a strategy.”

Such restrictions are not sustainable in the long run

Evangelos Marinakis referred to the whole issue around the US government’s decision to impose tariffs
on imported goods. He acknowledged that in the short run there might be negative consequences but
his estimate was that such policies cannot be maintained in the long run: “In my opinion, we’ll face many
challenges ahead, especially regarding tariffs. The current discussions we’re following are no longer
limited to China; now there are tariffs affecting the EU and other countries as well. All of this has a direct
impact on shipping because it affects the transportation of goods. In the short term, | expect a negative
impact, but | don’t believe such restrictions are sustainable in the long run.”

The question of levies on Chinese-built tonnage

The founder and chairman of Capital Maritime & Trade Corp then moved to the recent announcements
of the US government about high extra levies on Chinese-built ships, given the tonnage that such a
measure might affect: “Another issue that concerns us is the future of Chinese-built tonnage. We’re not
only talking about vessels owned by Chinese companies. In the last 10 to 15 years, due to the way the
shipbuilding industry has developed, shipowners often had no choice but to consider building in China—
for three main reasons: First, due to the capacity; second, because of competitive pricing; and third,
because Chinese shipyards have improved their quality significantly. In many cases, their standards are
approaching those of Korean or even Japanese yards. As a result, a large number of ships—owned by
both listed and private companies worldwide—have been built in China.

Currently, we're seeing charterers—even in short or period charter negotiations—trying to avoid Chinese-
built tonnage. Some do this to negotiate better rates; others are genuinely concerned about the risks,



particularly when cargoes are being transported in and out of the United States. They simply don’t want
to take the risk.”

Consequently, Evangelos Marinakis warned that, “if this trend continues, we will end up with a two-tier
market, and ultimately, the consumer will bear the cost. Delivered commodity prices will rise, especially
for goods entering or leaving the U.S. on non-Chinese-built vessels. | believe this situation could last
longer than any of us would like to think.”
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REMINDER: Dry Bulk Shipping Industry Leaders Presenting at Capital Link’s 19th Annual International
Shipping Forum - Monday, March 31, 2025, New York City

Capital Link

Mar 25, 2025, 10:00 AM ET

NEW YORK, March 25, 2025 (GLOBE NEWSWIRE) -- Senior executives from leading Dry Bulk shipping
companies will participate in panels and presentations at the 19" Annual Capital Link International
Shipping Forum on Monday, March 31, 2025, at the Metropolitan Club in New York City. The event is
organized in cooperation with NASDAQ & NYSE.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

LUNCHEON KEYNOTE SPEAKER

Mr. Evangelos Marinakis, Chairman & CEO of Capital Maritime & Trading Corp. will deliver the Luncheon
Keynote Remarks.
Introductory Remarks by Mr. Chris Taylor, Chief Development Officer of NYSE GROUP.

REGISTRATION

Registration is complimentary for institutional investors and shipping companies. Please register here:
https://forums.capitallink.com/shipping/2025newyork/

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS

1x1 meetings between shipping companies and institutional investors only. Please send all requests to
ir@capitallink.com.

SHIPPING SECTOR PANELS

The panels will discuss the latest trends, developments and outlook in the specific shipping sector
focusing, among other things, on demand and supply fundamentals, the global energy markets,
operational and commercial issues, freight rates, asset values, and more.

DRY BULK SHIPPING SECTOR

Moderator: Mr. Chris Robertson, Vice President — Deutsche Bank
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Panelists:

e Ms. Semiramis Paliou, CEO — Diana Shipping Inc. (NYSE: DSX); Chairperson — HELMEPA &
INTERMEPA

e Mr. John Wobensmith, CEO & Director — Genco Shipping & Trading Ltd. (NYSE: GNK)
e Mr. Mark Filanowski, CEO — Pangaea Logistics Solutions Ltd. (NASDAQ: PANL)
e Mr. Gautam Khurana, CFO — Precious Shipping PCL

e Mr. Polys Hajioannou, CEO — Safe Bulkers, Inc. (NYSE: SB); Vice President — Cyprus Union of
Shipowners

e  Mr. Christos Begleris, Co-CFO — Star Bulk Carriers Corp. (NASDAQ; SBLK)
FORUM OVERVIEW AND STRUCTURE

Held in New York City every year, the Annual International Shipping Forum is known for its large
attendance by investors, shipowners and financiers. It is a meeting place for C-level Executives from the
maritime industry and the finance and investment communities involved with shipping.

The Forum will examine the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results.

The conference will feature senior executives from leading maritime companies, financiers and industry
participants who will discuss trends, development and the outlook of the various shipping market
segments and will also cover topics of critical interest to the shipping industry, such as geopolitics, the
new energy landscape, sanctions, access to capital, regulation, technology, innovation and more.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

This one-day conference is known for its rich informational content and the extensive marketing,
networking and business development opportunities.

SHIPPING SECTORS PANEL DISCUSSIONS
e DRY BULK SHIPPING SECTOR
e GAS SHIPPING SECTOR
e TANKER SHIPPING SECTOR
INDUSTRY PANEL DISCUSSIONS

e A NEW ERA - BLUE OR GRAY SKIES AHEAD? NAVIGATING GLOBAL COMMERCE



e SANCTIONS: MONITORING, COMPLIANCE, IMPACT & THE DARK FLEET

e ENERGY TRANSITION — IS IT STILL HAPPENING?

e ALL HANDS ON DECK — UNLOCKING CAPITAL & FINANCING OPTIONS FOR SHIPPING

e UNDERVALUED AND/OR OVERLOOKED? THE VALUE DISLOCATION IN SHIPPING STOCKS

e NEW LISTINGS — EXPANDING INVESTOR CHOICES IN MARITIME

e THE RELEVANCE OF INDEPENDENT FREIGHT DATA & THE VALUE OF BENCHMARKING IN

MODERN SHIPPING MARKETS

COMPANIES AVAILABLE FOR 1X1 MEETINGS

e Ardmore Shipping Corp.

e BWLPG Ltd.

e Capital Clean Energy Carriers Corp.

e CoolCo Ltd.

e d’Amico International Shipping S.A.

o Diana Shipping Inc.

e Dorian LPG Ltd.

e Eurodry Ltd.

e Euroholdings Ltd.

e Euroseas Ltd.

e Genco Shipping & Trading Ltd.

REGISTRATION

Registration is complimentary for institutional investors and shipping companies. To register please go to

the link below:

Heidmar Maritime Holdings Corp.
International Seaways, Inc.
Navigator Gas

Pangaea Logistics Solutions Ltd.
Precious Shipping PCL

Pyxis Tankers Inc.

Safe Bulkers, Inc.

Scorpio Tankers Inc.

Star Bulk Carriers Corp.

Stellar V Capital Corp.

Stena Bulk AB

TEN Ltd.

https://forums.capitallink.com/shipping/2025newyork/show-overview.html

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS

1x1 meetings between shipping companies and institutional investors only. Please send all requests to

ir@capitallink.com.
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TARGET AUDIENCE

The audience will include the senior executives of global shipping, energy and commodity companies
listed on US exchanges, commercial and investment bankers, institutional investors and financial advisors
as well as a broader spectrum of industry participants such as shipping and liner companies, container
leasing companies and operators, ship managers, ship brokers, ship agents, ship charterers, port terminal
operators, port security, naval architects and engineers, classification societies, marine insurers and
underwriters, marine arbitrators, maritime lawyers, marine mediators, marine advisors and consultants,
maritime technology and marine educators.

SPONSORS

IN COOPERATION WITH: New York Stock Exchange (NYSE) ¢ NASDAQ

GLOBAL LEAD SPONSOR: TEN Ltd.

GLOBAL GOLD SPONSORS: DNV e EY

GLOBAL SPONSORS: ABS ® DNB e Liberian Registry ® Seward & Kissel LLP

SPONSORS: American P&I Club e The Baltic Exchange e First Citizens Bank ¢ Morgan Stanley ® Neptune
Maritime Leasing Ltd. ® Reed Smith LLP ¢ Vedder Price ¢ V.Group ¢ Watson Farley & Williams
SUPPORTING SPONSORS: Ardmore Shipping Corp. ® BW LPG ¢ Capital Clean Energy Carriers Corp. ® Cool
Company Ltd.  d’ Amico International Shipping S.A. e Diana Shipping Inc. ® Dorian LPG Ltd. e EuroDry
Ltd. ® Euroseas Ltd. ® Flott & Co. ® Genco Shipping & Trading Ltd.  Global Ship Lease, Inc. ® Heidmar
Maritime Holdings Corp. ® International Seaways, Inc. ® Navigator Gas ® Navios Maritime Partners L.P. o
Pangea Logistics Solutions Ltd. e Pyxis Tankers Inc. ® Safe Bulkers, Inc. ® Scorpio Tankers Inc. e Star Bulk
Carriers Corp. * Stellar V Capital Corp.

BREAKFAST SPONSORS: Castor Maritime Inc. ¢ Toro Corp.

LUNCHEON SPONSOR: The Marshall Islands Registry

SUPPORTING ORGANIZATIONS: IBIA ¢ INTERCARGO * NYMAR — New York Maritime Inc. « World
Shipping Council ® WLPGA

MEDIA PARTNERS: ALTER EGO MEDIA — MEGA — TO BHMA — TA NEA —in.gr — ot.gr

Actualidad Maritima e All About Shipping ¢ Athens Macedonian News Agency ¢ Elnavi ® Greek News USA
¢ The Japan Maritime Daily ® KAIJI PRESS ¢ Marine Circle ® maritimes.gr ¢ Naftika Xronika ¢ NGTV — New
Greek Television e Shipping & Finance ® Robban Assafina « World Qils e Xinde Marine News

FOR MORE INFORMATION

Please visit: https://forums.capitallink.com/shipping/2025newyork/show-overview.html
Or, contact Nicolas Bornozis or Anny Zhu at forum@CapitalLink.com | + 1 212 661 7566

ORGANIZER — CAPITAL LINK, INC.

Founded in 1995, Capital Link is a New York based investor relations, financial communications and
advisory firm with a strategic focus on the maritime, commodities and energy sectors, MLPs, as well as
Closed-End Funds and ETFs. In addition, Capital Link organizes a series of investment conferences a year
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in key industry centers in the United States, Europe and Asia, all of which are known for combining rich
educational and informational content with unique marketing and networking opportunities. Capital Link
is a member of the Baltic Exchange. Based in New York City, Capital Link has presence in London, Athens
& Oslo.



https://money.tmx.com/quote/GNK:US/news/5725589648487146/REMINDER Dry Bulk Shipping Indu

stry Leaders Presenting atxAOCapital Links 19th Annual International Shipping Forum xAOMonday
March 31 2025 New York City

REMINDER: Dry Bulk Shipping Industry Leaders Presenting at Capital Link's 19th Annual International
Shipping Forum - Monday, March 31, 2025, New York City

GlobeNewswireMar 25, 2025 10:00 AM EDT

NEW YORK, March 25, 2025 (GLOBE NEWSWIRE) -- Senior executives from leading Dry Bulk shipping
companies will participate in panels and presentations at the 19 ! Annual Capital Link International
Shipping Forum on Monday, March 31, 2025, at the Metropolitan Club in New York City. The event is
organized in cooperation with NASDAQ & NYSE.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

LUNCHEON KEYNOTE SPEAKER

Mr. Evangelos Marinakis, Chairman & CEO of Capital Maritime & Trading Corp. will deliver the Luncheon
Keynote Remarks.
Introductory Remarks by Mr. Chris Taylor, Chief Development Officer of NYSE GROUP.

REGISTRATION

Registration is complimentary for institutional investors and shipping companies. Please register here:
https://forums.capitallink.com/shipping/2025newyork/

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS

1x1 meetings between shipping companies and institutional investors only. Please send all requests to
ir@capitallink.com .

SHIPPING SECTOR PANELS

The panels will discuss the latest trends, developments and outlook in the specific shipping sector
focusing, among other things, on demand and supply fundamentals, the global energy markets,
operational and commercial issues, freight rates, asset values, and more.

DRY BULK SHIPPING SECTOR
Moderator: Mr. Chris Robertson, Vice President — Deutsche Bank
Panelists:

e Ms. Semiramis Paliou , CEO — Diana Shipping Inc. (NYSE: DSX) ; Chairperson — HELMEPA &
INTERMEPA
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e Mr. John Wobensmith, CEO & Director — Genco Shipping & Trading Ltd. (NYSE: GNK)
e Mr. Mark Filanowski , CEO — Pangaea Logistics Solutions Ltd. (NASDAQ: PANL)
e  Mr. Gautam Khurana , CFO — Precious Shipping PCL

e  Mr. Polys Hajioannou, CEO — Safe Bulkers, Inc. (NYSE: SB); Vice President — Cyprus Union of
Shipowners

e M. Christos Begleris , Co-CFO — Star Bulk Carriers Corp. (NASDAQ: SBLK)
FORUM OVERVIEW AND STRUCTURE

Held in New York City every year, the Annual International Shipping Forum is known for its large
attendance by investors, shipowners and financiers. It is a meeting place for C-level Executives from the
maritime industry and the finance and investment communities involved with shipping.

The Forum will examine the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results.

The conference will feature senior executives from leading maritime companies, financiers and industry
participants who will discuss trends, development and the outlook of the various shipping market
segments and will also cover topics of critical interest to the shipping industry, such as geopolitics, the
new energy landscape, sanctions, access to capital, regulation, technology, innovation and more.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

This one-day conference is known for its rich informational content and the extensive marketing,
networking and business development opportunities.

SHIPPING SECTORS PANEL DISCUSSIONS
e DRY BULK SHIPPING SECTOR
e  GAS SHIPPING SECTOR
e TANKER SHIPPING SECTOR
INDUSTRY PANEL DISCUSSIONS
e A NEW ERA — BLUE OR GRAY SKIES AHEAD? NAVIGATING GLOBAL COMMERCE
e SANCTIONS: MONITORING, COMPLIANCE, IMPACT & THE DARK FLEET

e ENERGY TRANSITION — IS IT STILL HAPPENING?



e ALL HANDS ON DECK — UNLOCKING CAPITAL & FINANCING OPTIONS FOR SHIPPING

e UNDERVALUED AND/OR OVERLOOKED? THE VALUE DISLOCATION IN SHIPPING STOCKS

e NEW LISTINGS — EXPANDING INVESTOR CHOICES IN MARITIME

e THE RELEVANCE OF INDEPENDENT FREIGHT DATA & THE VALUE OF BENCHMARKING IN

MODERN SHIPPING MARKETS

COMPANIES AVAILABLE FOR 1X1 MEETINGS

e Ardmore Shipping Corp.

e BW LPG Ltd.

e Capital Clean Energy Carriers Corp.

e CoolCo Ltd.

o d’Amico International Shipping S.A.

o Diana Shipping Inc.

e Dorian LPG Ltd.

e Eurodry Ltd.

e Euroholdings Ltd.

e Euroseas Ltd.

e Genco Shipping & Trading Ltd.

REGISTRATION

Registration is complimentary for institutional investors and shipping companies. To register please go to

the link below:

Heidmar Maritime Holdings Corp.
International Seaways, Inc.
Navigator Gas

Pangaea Logistics Solutions Ltd.
Precious Shipping PCL

Pyxis Tankers Inc.

Safe Bulkers, Inc.

Scorpio Tankers Inc.

Star Bulk Carriers Corp.

Stellar V Capital Corp.

Stena Bulk AB

TEN Ltd.

https://forums.capitallink.com/shipping/2025newyork/show-overview.html

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS

1x1 meetings between shipping companies and institutional investors only. Please send all requests to

ir@capitallink.com .

TARGET AUDIENCE
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The audience will include the senior executives of global shipping, energy and commodity companies
listed on US exchanges, commercial and investment bankers, institutional investors and financial advisors
as well as a broader spectrum of industry participants such as shipping and liner companies, container
leasing companies and operators, ship managers, ship brokers, ship agents, ship charterers, port terminal
operators, port security, naval architects and engineers, classification societies, marine insurers and
underwriters, marine arbitrators, maritime lawyers, marine mediators, marine advisors and consultants,
maritime technology and marine educators.

SPONSORS

IN COOPERATION WITH: New York Stock Exchange (NYSE) ¢ NASDAQ

GLOBAL LEAD SPONSOR: TEN Ltd.

GLOBAL GOLD SPONSORS: DNV e EY

GLOBAL SPONSORS: ABS  DNB e Liberian Registry ® Seward & Kissel LLP

SPONSORS: American P&I Club e The Baltic Exchange e First Citizens Bank ¢ Morgan Stanley ® Neptune
Maritime Leasing Ltd. ® Reed Smith LLP ¢ Vedder Price ¢ V.Group ¢ Watson Farley & Williams
SUPPORTING SPONSORS: Ardmore Shipping Corp. ® BW LPG ¢ Capital Clean Energy Carriers Corp. ® Cool
Company Ltd.  d’ Amico International Shipping S.A. ¢ Diana Shipping Inc. ® Dorian LPG Ltd. ¢ EuroDry
Ltd. ® Euroseas Ltd. ® Flott & Co. ® Genco Shipping & Trading Ltd.  Global Ship Lease, Inc. ® Heidmar
Maritime Holdings Corp. ® International Seaways, Inc. ® Navigator Gas ¢ Navios Maritime Partners L.P. o
Pangea Logistics Solutions Ltd. e Pyxis Tankers Inc. ® Safe Bulkers, Inc. ® Scorpio Tankers Inc. e Star Bulk
Carriers Corp. * Stellar V Capital Corp.

BREAKFAST SPONSORS: Castor Maritime Inc. ¢ Toro Corp.

LUNCHEON SPONSOR: The Marshall Islands Registry

SUPPORTING ORGANIZATIONS: IBIA ¢ INTERCARGO * NYMAR — New York Maritime Inc. « World
Shipping Council ® WLPGA

MEDIA PARTNERS: ALTER EGO MEDIA — MEGA — TO BHMA — TA NEA —in.gr — ot.gr

Actualidad Maritima e All About Shipping ¢ Athens Macedonian News Agency ® Elnavi ¢ Greek News USA
¢ The Japan Maritime Daily ® KAlJI PRESS ¢ Marine Circle ® maritimes.gr ¢ Naftika Xronika ¢ NGTV — New
Greek Television e Shipping & Finance ® Robban Assafina « World Qils e Xinde Marine News

FOR MORE INFORMATION

Please visit: https://forums.capitallink.com/shipping/2025newyork/show-overview.html
Or, contact Nicolas Bornozis or Anny Zhu at forum@CapitalLink.com | + 1212 661 7566

ORGANIZER - CAPITAL LINK, INC.

Founded in 1995, Capital Link is a New York based investor relations, financial communications and
advisory firm with a strategic focus on the maritime, commodities and energy sectors, MLPs, as well as
Closed-End Funds and ETFs. In addition, Capital Link organizes a series of investment conferences a year
in key industry centers in the United States, Europe and Asia, all of which are known for combining rich
educational and informational content with unique marketing and networking opportunities. Capital Link
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is a member of the Baltic Exchange. Based in New York City, Capital Link has presence in London, Athens
& Oslo.



https://www.naftikachronika.gr/2025/04/02/trab-kata-kinas-ntomino-exelixeon-gia-ta-dexamenoploia/

Tpaun katd Kivag: Ntopwo e€elifewv ya ta defapevoniola

Credit: NauTIKA XpoVviKa

: ANy
&\-{. FaRAD Excellence in Marine

= sewese  Hagt Exchangers

AmtootoAn Nautikwv Xpovikwv oti¢ HIMNA

Douptolveg mpopnvUovTal (Kat) yia TV ayopd Twv Se€aEVOMAOLWY OE TIEPLITTWAN MOV N MPATACH TOU
USTR yLo Alpevikd TéAn oe Kvelka mAoia tebel o Loy.

AUTO ATAV TO UAVULO EKTIPOCWTTWY ONUOVTIKWY ETALPELWY Sloxeiplong Se€apevomlowwy og tavel
oulntnong 6mou cuppeteiyav oto mAaiolo Tou 19ou etrotou Capital Link International Shipping Forum
Ttou TipaypatornotOnke otn Néa Yopkn tn Asutépa 31 Maprtiou.

—h



https://www.naftikachronika.gr/2025/04/02/trab-kata-kinas-ntomino-exelixeon-gia-ta-dexamenoploia/
http://www.farad.gr/
https://www.panamaconsulate.gr/gr/en/category/news/articles

O k. Xapn¢ Koopatog, Co-CFO tng TEN Ltd., avadepdpuevog otn SUVAULKOTNTA TWV KIVETLKWY
vaumnyeiwv, tévioe otL elvat 200 popég LeYAAUTEPN ATIO EKELVN TWV AUEPLKOVIKWY, EVW TO 70% ToU
orderbook twv tdvkep amaptiletal amno napayyeAieg otnv Kiva. «Agv UmOpPELS va KATOOKEUAOELSG EVal
VOUTINYELO €V YL VUKTL», ONUEIWOE XapaKTNPLOTIKA YL TNV QUEPLKAVLKI TIPOTACH KAl TPOoHeoe OTL Ta
KIvellka TtAola eival anapaitnta yia to S1ebvEg epmoplo. «Oa gival Evag XAog», CUUMANPWOE, EVW
SlepwtnOnke KATA TOCO TO £pYATKO SUVOLKO Twv HIMA gival og B€on va avtamokplBel emapkwg o
nepintwon avalwoyovnong tng EyXweLag VOUTINYLKAG Blopnxaviog.

H k. Lois Zabrocky avédbepe 6tL umtdpxouv moAAol TpoToL va oTnpLXTEL N vaurtnykr Blopnxavia twv HMNA
Kol IpOaBeae OTL, yla TNV avénaon Tou capacity Twv oEPLKAVIKWY VAUTINYELWVY, N emtavaéloAoynon tng
vouoBeaiag Jones Act Ba rtav pa mpotacn. Me tnv apudlAeyopevn mpotaon tng K. Zabrocky
ocupdwvnoe kal o K. Ted Petrone, Vice President tng Navios Maritime Partners.

O teAkoC KatavaAwTrg ivat Tou Ba BLwWOEL TTEPLOGOTEPO TOV AVTIKTUTIO HLOG TETOLOC amodaong,
gnonpave o K. Erik Hanell, CEO tng Stena Bulk AB, Kal CUUTIANPWOE OTL TIPOKELTAL VLA VA EUPWTIAIKO
npoPAnua eniong. O 8log mapéBeoe Sedopéva vaulopeottwy, oUWV LLE T OMola To KOOTOG
vawTiynong evog Suezmax otig HMA Ba avépyetal og $500 ekat., dTav To avtiotowo KOoToC o
Kopudaio vaunnysio aANg xwpag dtdvel ta $S80 ekat. loxupdc Ba eival o avtikTtumog yia Thv
KATaVaAWTLKA Sardvn Kot To emevouTIKO aloBnua (sentiment), katd tov k. Carlos Balestra di Mottola,
CEO tn¢g d’Amico International Shipping S.A., ue amoté\eopa tnv emBApUVON TNG AYKOOULOC
olkovopiac. Evoexoueva Alpevika TéAn og KWellka mAoia Ba SnULoupyHooUV OVICOPPOTILES OTLC
BoAdooleg petadopég, Tou OUWE AsltoupyolV cuviBwe BeTIKA yLa tn vauAayopd.

Y€ OXETLKA £PWTNON YL TO KATA OO0 oL eTalpeieg Toug Ba £xtilav mAola otnv Kiva tn 6e6ouévn xpovikn
niepiodo, 6AoL andvtnoav apvntika, pe e€aipeon tov K. Petrone, ou tovioe OTL, HeTA amd Tpia Xpovia,
otav kat Ba mapaidupave n Navios to mAolo, n katdotaon Ba eixe eEopaluvBel. O emikedaAng Tng
d’Amico International Shipping oxoAlaos Ot n ITaALK eTolpeia €XeL TEcogpa KWVEUKA TTAOLA OTO
orderbook kat n moLoTNTA TwV KWVE(KWY vouTtnysiwy €xel avapabuiotei alobntd. Qotooo, kabe
enevduTIKN anodaocn Ba eixe wg yvwpova To UPog Twv TEAWV. «Agv €lAOTE PLEYAAOL UTIOGTNPLKTEG TWV
KWElIKwV vauTinyelwy, ondte Ba eméleya ta vaunnyeia tng Kopéag», andavinoe o K. Kooudtog. Onwg
aveédepe, n TEN €xel V0 Kwvellkd mAola oTo vepod, evw otnv Kiva katookeudlovtal yLo AoyopLlacpd tng
nievte Panamaxes kot 600 MR tankers.
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ALoL060£0G OTL OL EUTTOPLKEC TIOALTIKEG Tpaurt Ba €xouv évav BpaxumpoBecpo LOVO AVTIKTUTIO 0T
vauTiAia epdaviotnke o K. Evayyehog Mapwvakng, bputng kal Mpoedpog tng Capital Maritime & Trading
Corp., katd tn Stdpkela optAiag tou otn Néa Yopkn oto mAaiolo tou 190u striotou Capital Link
International Shipping Forum.

Mapakdtw n optAia Tou K. Mapvakn:

4B ANGLO-EASTERN | EurcnavShip Management Hellas

has the joined Anglo-Eastern family
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«MeTtad tig ekhoyEc otig HMA kot Tnv évapén tng véag KuBépvnong Tpaum Tov lavoudplo, €xouie Sl
TIOAAEG OAAQYEG — TTANBOC AVOKOWWOEWV Kal cLINTACEWV yLa dleBvn BEpata — mou £Xouv KAVeL T {wn
JOG TILo oUVOETN, aAAG TAUTOXPOVA TILO EVOLAPEPOUTA. ITN VOUTIALD cUXVA EMWPEAOULAOTE OO T
VEWTOALTIKA YeyovoTa. Otav uTtdpxel aBeBatdtnta, moTelw OTL, 0TO TEAOG TN NUEPAG, N VAUTIALa
kepbilel—ilowg BpaxumpoBeoua, alld clyoupa pakpompoBeoua PAENoupe odEAn. Duatkad, OAa
£€apTWVTAL OO TO WG OVTLEPOUV OL ETIXELPNHUATIEG — TTWGE AVAAUOUV TNV KATACTAON Kal SLopopdwvouy
plo otpatnywn».

»Katd tn yvwun pou Ba avtipetwricoupe OAAEG TPOKANGCELG 0TO HEAAOV, L6lwe 6oov adopd Toug
Saopoug. OL tpéxouoec oulntRoelg ou apakolouBol e Sev meplopilovrtal MA£ov povo otnv Kiva —

Twpa urtdpyouv dacuol mou ennpedlouv kat tnv E.E. kal dAAeg xwpeg. OAa autd £XOUV ARECO
avtiktumo otn vautihia, S10TL emnpedlouv tn petadopd ayabwv. BpaxunpoBeopa avapivw apvntkd
avTiktuTto, 0AAG SV TILOTEUW OTL TETOLOL TIEPLOPLOUOL elvarl BLWOLUOL LaKPOTIPOBEGUA Y.

»Eva dAAo ZnTnpo mou pag amooXoAel eivat To péAAOV Tou Toval KWVETLKAC KATAOKEUNG. Aev WAAQUE LOVO
yla thola mou avrjkouv og Kivélikeg etatpiec. Ta tedeutaia 10-15 xpdvia, Adyw Tou TPOTIOU LE TOV OToLo
ovamntuxdnke n vaumnytkn Blopnxavia, ot TAOLOKTATEG Sev elxav cuxva GAAn emloyr amno to va
g€etdoouv To evOeXOEVO vauTiiynong otnv Kiva yla tpelg Bactkolg Adyouc: Npwtov, Adyw tne
SL00£01UNnG XwpNTIKOTNTAG. AsUTEPOV, AOYW TOU VIAYWVLOTIKOU KOOTOUG. Kat Tpitov, yloti Ta Kvellka
vauTmnyeio £€ouv BEATLWOEL ONUOVTLKA TNV TTOLOTNTA TOUC. € MOANEC TEPUTTWOELS, TA TIPOTUTIA TOUG
TANGLA{OUV EKEIVA TWV KOPEATIKWY | AKOLA KOL TWV LOMWVLKWV vouTinyeiwv. Q¢ anotéAeoua, £vag
UEYAAOG apLBUOG MAOIWV—TIOU AVAKOUV TOOO OF ELCNYHEVEG OO0 KAl O€ LOLWTLKEC ETOLPELEC
TIAYKOOULWG—€xouVv vauTinynBel otnv Kiva.

»AUTA TN OTIYUR, BAEMOUUE VAUAWTEG — AKOUN KAl O SLampayUateUoELS VAUAWOEWY, €T
MOKPOXPOVLEG (TE BpaxuXPOVLEG, va TipooTtaBouyv va armodUyouv Aoia KWVEUIKAG VAUTIYNONG.
OpLopEVOL TO KAVOUV yLa va SLampayHateuTouV KaAltepa vauAa — GAAOL avnouXoUV TTPOYHOTIKA yLo
Toug KWWUVOUG, LoLlaitepa OTav Ta dpoptia petadEpovtal amod Kol mpog Tic Hvwuéveg MoAtteieg. AmAwg
Sev BéAouv va avaldpouv To pioko».

»Av aUTA N tdon cuvexlotel, Ba SnuloupynBel o ayopd SU0 TAXUTATWY Ko, OTO TEAOC O KATAVAAWTAC
Bo MANPWOEL TO TN HA. To KOOTOG TWV MapadLdOpeEVWY epmopeupaTwy Ba sival uPnAdtepo, KA yLa
TpolovTa mou elodyovtol 1 e€dyovtal amo Tig HMNA pe mAola mou dev £xouv vaumnynBei otnv Kiva.
Moteb W OTL AUTA N KATAOTACHN UIMOPEL VO SLOPKECEL TIEPLOCOTEPO ATO 000 OAoL Ba BEAQE Y.

»ATO TNV GAAN TAEUPAQ, N OLKOVOULKN Katdotacon otnv Eupwnn Sev elvat kaAr. Avauévoupe Udeon.
Mapopoleg mpoBAEPELC uTtApXAV KON Kot TipLv arto to COVID, aAAd Adyw Tng mavdnuiag kal twv
TeAevutalwv MEVTE ETWV — OV TEpaAcAV ypryopa— n Udeon autn avaPAnOnke. TNV MPAyUATLKOTNTA,
apketol kKAadol, cupumnep\apuPavopévng TNG VAUTIALAG, onpelwoav LoToplka VP NAG KEPSN KOTA TN
SLapKeLa AUTAC TNG TEPLOSOU, LBLWG OTOUC TOUELS TWV EUMOPEUUOTOKIBWTIWY Kal Tou Enpou doptiou. OL
vaUAoL ektofelTNKAY KAl E8alE EEALPETIKEG CUVONKEG OTNV OYOPA».

»0 ToAepog Pwolag-Oukpaviag emnpéaoce eniong tnv ayopd Se€apevomAolwy, wBwWVTAG TIG TIES TWV
vaUAwv o e€atpetikd uPnAa emntineda. H ayopd rtav moAU oxupn yla éva SLaotnua. ITn cuveXeLa, Npde



n oUykpouon Petafl lopanA kat MNalatotivng, pali pe SltatapoyEg otn Slwpuya Tou Z0UEL — OL OTIOLEG
elyav mpaypatikd avtiktumo otn vouTAla Kot oTLG TIES TwV VaUAwv. Tautdxpova, n Alwpuya Tou
Mavaud avtpeTwos Ta SIKA TG TpoPANUaTa LE Tteploplopouc BubBiopatoc. MNa mpwtn ¢opd atnv
Lotoplia, Kal ol 8Uo Slwpuyeg Sev ATAV MANPWG AELTOUPYLKEC TAUTOXPOVA. AUTO wBNoe Toug vaUAoug ot
vPnAotepa enineda, aAAd auto To TAeovEKTNUa Sev Ba SlapkEael yla mavto. TEAKA, OL TTOPAYOVTEG
autol Ba e€opaluvBolvy.

»H oTpaTNyLK Hag ylo To LEANOV ELVOL VOl CUVEXLOOULE TOV EKCUYXPOVLOLO TOU OTOAOU HAG KAl val
Tapapelvou e eEQPETIKA EUALCONTOTIOLNUEVOL OGOV adOPA TLC EKTTIOUMES PUTIWV, TLG TIEPLBOAAOVTLKEG
avnouyleg kal Toug teAeutaioug kavoviopoU¢ tou MON (IMO). Mapdio ou n Stoiknon Tpaum Pnopet va
uUnv mpowBnoet Toug ePLBAAAOVTIKOUG KOVOVIOUOUG oTLG HIMA, TapapuéVouEe TPOONAWUEVOL OTN
Melwon TWV EKMOUMWY KoL 0TNV IpooTtacia Tou meplBAAAOVTOCY.

»MANpWVoUUE Eva ETUMPOCOETO KOOTOC (premium) yla Th vauTynon mhoiwv ¢Akwy oto neptBailov
KaBwc Kal mAoiwv Suthol kauoipou. MNa éva dtaotnua Ba urtdpéel pLa petafartikr) paon omou Ba
XPNOLUOTIOLOUUE AlYyOTEPO PUTIOYOVA KAUOLUQ, TTAPOTL SV £XOUE SEL AKOUN TOUC VAUAWTEG, 1 TLG
UEYAAEG TIETPEAAIKES ETALPELEC VO TIANPWVOUV ETULITPO0OEeTA premium. Map’ OAA AUTA £XOULE EMEKTEIVEL
TN VOUTINYLKA pHag SpaotnploTnTa O€ TTAOLO EUTTOPEU LATOKIBWTIWV P TexvoAoyia SutAol Kauaoipou yla
EUMOPEVUATOKLBWTLA. EXOUUE UL LOKPOTIPOBECHN OMTIKA KAL TILOTEVOUUE OTL TEALKA Ba amodwaoeLy.

»To KAeLSL elval va SLaTNPr)COUE OLKOVOLLLKI QVTOX) WOTE VA UIMOPOULE VO OVTEEOU UE TOUG KUKAOUG
NG VAUTIALAKNG ayopdc. Motelw OTL —€LSLkA otnv Eupwrn— oL Kavoviopol Ba TipoxwprocouV Kat ta
mAoia SutAoU kauacipou LNG Ba mpoodépouv oadr) MAEOVEKTAATA TOGO armd TNV Amoyn TwV EKMOUTIWY
oeplwv 600 Kkal KOOToUG, bk dtav AnéeL o oAepog Pwaolag-Oukpaviag. EAntiloupe 6t auto Ba cupPetl
ouVTOUQ, eVEEXOUEVWCE EVTOG TOU £TOUG. OTav oL TIHEG Tou GucoLkol aepiou pelwBouv, n xprion tou LNG
Ba ylvel onUavTIKA To armodoTIK — OXL LOVo amo meptBarlovTikr) oy, aAAA Kal OLKOVOULKA, AOYw
NG XaUNAOTEPNC KATOVAAWGNGY.

»MoAAG mpdypata tou Bewpoloape adlovonta -0mwg oL evtaoelg Le Tnv Kiva, tn Pwoia 1 n cuykpouon
lopanA-NoAailotivnc- cuppaivouv. Ta emdpeva xpovia Ba sivat oAU evSladépovta. Motebw Oty
TEAKQ, AUTEG oL e€eAifelg Ba wdeAnoouv Tn vauTAia Kal TIG eTalpeleg pHag. BpaxumpoBeopa, iowg
xpelaotel va umopeivou e kamoleg SuokoAieg péxpl va eméNBeL opadomoinon. AAG emavadappavw:
oUTN N LETABANTOTNTA Kol OAEC AUTEC OL YEWTOALTIKES aAayEg Teivouv va BonBdve pakpompoBeoua
TOV KAQSO pog».

»0oov adopd TNV EUpWMAIKA oLkovopLia, eima mpLy and Tpla xpovia -otav Eekivnoe o moAepog Pwolag-
Oukpaviag- OTL N oTpATNYLKN KUPpWOoewWV TG EE teAikd dev Oa Asttoupyouoe. 210 TENOG, T o
Eupwmnaiog moAitng mou mANpwoe To tipunua. To pwolkd MeTpEAaLo cuveXLoe va e€ayetal otnv Kiva ko
™V lvbia pe peyAAeg eKTTTWOELG. EV Tw HETOEY, OL EUPWTIAIKEG XWPES aydpaloy MPoiovTa amo Ta WVEIKA
Kall KLVEUKA SLUALOTAPLOL OF TIUEC PEKOP. ETOL, TTapd To EUmAapyko n Pwola éAafe otnv mpaypotkdtnta
neploootepa €606a amd O,TL MPL, evw Ta SwAlothpla Tng Ivdiag kat tng Kivag katéypadav kEpdn
pekop. Kat Atav o Eupwmnaiog katavaAwTrg mou MANpwaoe To Aoyaplacpd. Autdg ival évag amo Toug
Adyouc yLa toug omoioug motelw OTL N Udeon otnv Eupwnn sival mAéov avamddpeukTn».



»Emiong Bewpw OTL n KUBEpvnon Tpaum ULoBEeTEL TN CWOTH TPOCEYYLON ATEVAVTL OTOV MOAEU0 Pwolag-
Oukpaviag. Ta teAeutaia tpia xpovia, n Eupwrn dev katéPale kapio coBapn mpoomnabela yia va
OTOUATAOCEL QUTOV TOV TTOAE0. ABwol avBpwrol -Ldlaitepa madia- nebaivouv. Kat petd amo tpia
XPOVvLa, 8V UTTAPXEL KAVEVAG AOYOG YLoL VOL CUVEXLOTEL aUTO. Elval mapAAoyo Kal TTPEMEL VA OTAUOTHOEL.
AUTEG €lvall OL TIPOCWTTLKES LOU QTIOWELG YL TLG OLKOVORLLKEG TIPOOTITIKEG TNG EupwMNG KaL To LEAAOV TNG
VOUTIALOGY.

»O£Aw va euxnBw og 6Aoug 6ooucg Bpiokeote edw onuepa va elote Suvatol kat vyLels. MNati étav eioal
SUVATOG KAl UYLAG, UMOPELG val aVTLETWTIELG TIG KPLOELG KoL VO OTOAQBAVELC TLG TIPOKANOELG KABE
UEpa. 2To TEAOC, OAOL TTPOOTIABOUE VO KAVOUE TO KOAUTEPO SUVATO -yLa TIC ETOLPELEC HAC, TOUG
UETOXOUG HaG KOL YLa TO HEAAOVY.
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Dry Bulk Shipping Industry Leaders Presenting at Capital Link’s 19th Annual International Shipping
Forum - Monday, March 31, 2025, New York City

/EIN News/ -- NEW YORK, March 10, 2025 (GLOBE NEWSWIRE) --

Senior executives from leading Dry Bulk shipping companies will participate on panels and presentations
at the 19" Annual Capital Link International Shipping Forum on Monday, March 31, 2025, at the
Metropolitan Club in New York City. The event is organized in cooperation with Nasdaq & NYSE.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

LUNCHEON KEYNOTE SPEAKER

Mr. Evangelos Marinakis, Chairman & CEO of Capital Maritime & Trading Corp. will deliver the Luncheon
Keynote Remarks.

Introductory Remarks by Mr. Chris Taylor, Chief Development Officer of NYSE GROUP.

REGISTRATION
Registration is complimentary for institutional investors and shipping companies. Please register here:
https://forums.capitallink.com/shipping/2025newyork/

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS
1x1 meetings between shipping companies and institutional investors only. Please send all requests to
ir@capitallink.com.

SHIPPING SECTOR PANELS

The panels will discuss the latest trends, developments and outlook in the specific shipping sector
focusing, among other, on demand and supply fundamentals, the global energy markets, operational and
commercial issues, freight rates, asset values, and more.

DRY BULK SHIPPING SECTOR
Moderator: Mr. Chris Robertson, Vice President - Deutsche Bank
Panelists:

e Ms. Semiramis Paliou, CEO — Diana Shipping Inc. (NYSE: DSX); Chairperson - HELMEPA &
INTERMEPA

e Mr. John Wobensmith, CEO & Director - Genco Shipping & Trading Ltd. (NYSE: GNK)
e Mr. Mark Filanowski, CEO — Pangaea Logistics Solutions Ltd. (NASDAQ: PANL)

e Mr. Gautam Khurana, Director (Finance) — Precious Shipping PCL
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e Mr. Polys Hajioannou, CEO - Safe Bulkers, Inc. (NYSE: SB); Vice President - Cyprus Union of
Shipowners

e Mr. Hamish Norton, President - Star Bulk Carriers Corp. (NASDAQ: SBLK)
FORUM OVERVIEW AND STRUCTURE

Held in New York City every year, the Annual International Shipping Forum is known for its large
attendance by investors, shipowners and financiers. It is a meeting place for C-level Executives from the
maritime industry and the finance and investment communities involved with shipping.

The Forum will examine the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results.

The conference will feature senior executives from leading maritime companies, financiers and industry
participants who will discuss trends, development and the outlook of the various shipping market
segments and will also cover topics of critical interest to the shipping industry, such as geopolitics, the
new energy landscape, sanctions, access to capital, regulation, technology, innovation and more.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

This one-day conference is known for its rich informational content and the extensive marketing,
networking and business development opportunities.

SHIPPING SECTORS PANEL DISCUSSIONS
e DRY BULK SHIPPING SECTOR
e  GAS SHIPPING SECTOR
e TANKER SHIPPING SECTOR
INDUSTRY PANEL DISCUSSIONS
e A NEW ERA - BLUE OR GRAY SKIES AHEAD? NAVIGATING GLOBAL COMMERCE
¢ SANCTIONS: MONITORING, COMPLIANCE, IMPACT & THE DARK FLEET
e ENERGY TRANSITION - IS IT STILL HAPPENING?
e ALLHANDS ON DECK - UNLOCKING CAPITAL & FINANCING OPTIONS FOR SHIPPING
e UNDERVALUED AND/OR OVERLOOKED? THE VALUE DISLOCATION IN SHIPPING STOCKS

e NEW LISTINGS - EXPANDING INVESTOR CHOICES IN MARITIME



COMPANIES AVAILABLE FOR 1X1 MEETINGS

THE RELEVANCE OF INDEPENDENT FREIGHT DATA & THE VALUE OF BENCHMARKING IN

MODERN SHIPPING MARKETS

Ardmore Shipping Corp.
BW LPG Ltd.
Capital Clean Energy Carriers Corp.

CoolCo Ltd.

d’Amico International Shipping S.A.

Diana Shipping Inc.
Dorian LPG Ltd.
Eurodry Ltd.
Euroholdings Ltd.
Euroseas Ltd.

Genco Shipping & Trading Ltd.

Heidmar Maritime Holdings Corp.
International Seaways, Inc.
Pangaea Logistics Solutions Ltd.
Precious Shipping PCL

Pyxis Tankers Inc.

Safe Bulkers, Inc.

Scorpio Tankers Inc.

Star Bulk Carriers Corp.

Stellar V Capital Corp.

Stena Bulk AB

TEN Ltd.

REGISTRATION

Registration is complimentary for institutional investors and shipping companies. To register please go to
the link below:

https://forums.capitallink.com/shipping/2025newyork/show-overview.html

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS
1x1 meetings between shipping companies and institutional investors only. Please send all requests to
ir@capitallink.com.

TARGET AUDIENCE

The audience will include the senior executives of global shipping, energy and commodity companies
listed on US exchanges, commercial and investment bankers, institutional investors and financial advisors
as well as a broader spectrum of industry participants such as shipping and liner companies, container
leasing companies and operators, ship managers, ship brokers, ship agents, ship charterers, port terminal
operators, port security, naval architects and engineers, classification societies, marine insurers and
underwriters, marine arbitrators, maritime lawyers, marine mediators, marine advisors and consultants,
maritime technology and marine educators.

SPONSORS
IN COOPERATION WITH: New York Stock Exchange (NYSE) ¢ NASDAQ
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GLOBAL LEAD SPONSOR: TEN Ltd.

GLOBAL GOLD SPONSORS: DNV e EY

GLOBAL SPONSORS: ABS ® DNB e Liberian Registry ® Seward & Kissel LLP

SPONSORS: American P&I Club e The Baltic Exchange e First Citizens Bank ¢ Morgan Stanley ¢ Neptune
Maritime Leasing Ltd. ® Reed Smith LLP e Vedder Price ¢ V.Group ® Watson Farley & Williams
SUPPORTING SPONSORS: Ardmore Shipping Corp. ¢ Capital Clean Energy Carriers Corp. ¢ d’ Amico
International Shipping S.A. ¢ Diana Shipping Inc. ® Dorian LPG Ltd. ® EuroDry Ltd. e Euroseas Ltd. ¢ Flott
& Co. ¢ Global Ship Lease, Inc. ® Heidmar Maritime Holdings Corp. e International Seaways, Inc. ® Navios
Maritime Partners L.P. e Pyxis Tankers Inc. ® Safe Bulkers, Inc. ® Scorpio Tankers Inc. e Star Bulk Carriers
Corp. * Stellar V Capital Corp.

BREAKFAST SPONSORS: Castor Maritime Inc. ¢ Toro Corp.

SUPPORTING ORGANIZATIONS: IBIA - International Bunker Industry Association ¢ NYMAR — New York
Maritime Inc. ¢ WSC - World Shipping Council

MEDIA PARTNERS: Actualidad Maritima ® The Japan Maritime Daily ¢ Kaiji Press ¢ Marine Circle ¢
Robban Assafina ¢ World Qils e Xinde Marine News

FOR MORE INFORMATION
Please visit: https://forums.capitallink.com/shipping/2025newyork/show-overview.html
Or, contact Nicolas Bornozis or Anny Zhu at forum@CapitalLink.com | + 1 212 661 7566

ORGANIZER - CAPITAL LINK, INC.

Founded in 1995, Capital Link is a New York based investor relations, financial communications and
advisory firm with a strategic focus on the maritime, commodities and energy sectors, MLPs, as well as
Closed-End Funds and ETFs. In addition, Capital Link organizes a series of investment conferences a year
in key industry centers in the United States, Europe and Asia, all of which are known for combining rich
educational and informational content with unique marketing and networking opportunities. Capital Link
is a member of the Baltic Exchange. Based in New York City, Capital Link has presence in London, Athens
& Oslo.

Capital Link
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Gas & Tankers Shipping Industry Leaders Presenting at Capital Link’s 19th Annual International
Shipping Forum - Monday, March 31, 2025, New York City

, 6 :
Capital Link

Mar 10, 2025, 12:08 PM ET
NEW YORK, March 10, 2025 (GLOBE NEWSWIRE) --

Senior executives from leading Gas & Tankers shipping companies will participate on panels and
presentations at the 19" Annual Capital Link International Shipping Forum on Monday, March 31, 2025,
at the Metropolitan Club in New York City. The event is organized in cooperation with Nasdag & NYSE.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

LUNCHEON KEYNOTE SPEAKER

Mr. Evangelos Marinakis, Chairman & CEO of Capital Maritime & Trading Corp. will deliver the Luncheon
Keynote Remarks.

Introductory Remarks by Mr. Chris Taylor, Chief Development Officer of NYSE GROUP.

REGISTRATION

Registration is complimentary for institutional investors and shipping companies. Please register here:
https://forums.capitallink.com/shipping/2025newyork/

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS
1x1 meetings between shipping companies and institutional investors only. Please send all requests to
ir@capitallink.com.

SHIPPING SECTOR PANELS

The panels will discuss the latest trends, developments and outlook in the specific shipping sector
focusing, among other, on demand and supply fundamentals, the global energy markets, operational and
commercial issues, freight rates, asset values, and more.

GAS SHIPPING SECTOR

8:30-9:10 am
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Moderator: Mr. Liam Burke, Managing Director - B.Riley Securities
Panelists:
e  Mr. Kristian Sorensen, CEO - BW LPG Ltd. (NYSE: BWLP)
e Mr. Jerry Kalogiratos, CEO - Capital Clean Energy Carriers Corp. (NASDAQ: CCEC)
e  Mr. Richard Tyrrell, CEO - CoolCo Ltd. (NYSE: CLCO)
e Mr. Ted Young, CFO - Dorian LPG Ltd. (NYSE: LPG)

e Mr. Randy Giveans, EVP, Head of Investor Relations & Business Development - Navigator Gas
(NYSE: NVGS)

UNDERVALUED AND/OR OVERLOOKED? THE VALUE DISLOCATION IN SHIPPING STOCKS
2:45-3:25 pm
Moderator: Mr. Edward Horton, Partner, Co-Head of Capital Markets Group - Seward & Kissel
Panelists:
e Mr. James Cirenza, Managing Director — DNB Markets, Inc.
e Mr. Richard Diamond, Principal — Castlewood Capital Partners, LLC.
e Mr. Omar Nokta, Lead Shipping Researcher — Jefferies
e Mr. Hamish Norton, President - Star Bulk Carriers Corp.
¢ Mr. Robert Bugbee, President — Scorpio Tankers Inc. (NYSE: STNG)
NEW LISTINGS — EXPANDING INVESTOR CHOICES IN MARITIME
3:30-4:00 pm
Moderator: Mr. Will Vogel, Partner — Watson Farley & Williams
Panelists:
e Dr. Anastasios Aslidis, CFO & Treasurer — Euroholdings Ltd.
e Mr. Pankaj Khanna, CEO — Heidmar Maritime Holdings Corp. (NASDAQ: HMR)
e Mr. George Syllantavos, co-CEO - Stellar V Capital Corp.
TANKERS SHIPPING SECTOR

4:05 - 5:05 pm



Moderator: Mr. Ben Nolan, Managing Director, Energy & Power, Transportation — Stifel
Panelists:
e  Mr. Bart Kelleher, President & CFO - Ardmore Shipping Corp. (NYSE: ASC)
e Mr. Carlos Balestra di Mottola, CEO - d’Amico International Shipping S.A. (OTCQX: DMCOF)
e Ms. Lois Zabrocky, CEO — International Seaways, Inc. (NYSE: INSW)
e Mr. Ted Petrone, Vice Chairman - Navios Maritime Partners L.P. (NYSE: NMM)
e Mr. Erik Hanell, CEO - Stena Bulk AB
e Dr. Nikos Tsakos, CEO & Chairman - TEN Ltd (NYSE: TEN)
FORUM OVERVIEW AND STRUCTURE

Held in New York City every year, the Annual International Shipping Forum is known for its large
attendance by investors, shipowners and financiers. It is a meeting place for C-level Executives from the
maritime industry and the finance and investment communities involved with shipping.

The Forum will examine the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results.

The conference will feature senior executives from leading maritime companies, financiers and industry
participants who will discuss trends, development and the outlook of the various shipping market
segments and will also cover topics of critical interest to the shipping industry, such as geopolitics, the
new energy landscape, sanctions, access to capital, regulation, technology, innovation and more.

The Forum features a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

This one-day conference is known for its rich informational content and the extensive marketing,
networking and business development opportunities.

SHIPPING SECTORS PANEL DISCUSSIONS
e DRY BULK SHIPPING SECTOR
e GAS SHIPPING SECTOR
e TANKER SHIPPING SECTOR
INDUSTRY PANEL DISCUSSIONS

e A NEW ERA - BLUE OR GRAY SKIES AHEAD? NAVIGATING GLOBAL COMMERCE



e SANCTIONS: MONITORING, COMPLIANCE, IMPACT & THE DARK FLEET

e ENERGY TRANSITION - IS IT STILL HAPPENING?

e ALL HANDS ON DECK - UNLOCKING CAPITAL & FINANCING OPTIONS FOR SHIPPING

e UNDERVALUED AND/OR OVERLOOKED? THE VALUE DISLOCATION IN SHIPPING STOCKS

e NEW LISTINGS - EXPANDING INVESTOR CHOICES IN MARITIME

e THE RELEVANCE OF INDEPENDENT FREIGHT DATA & THE VALUE OF BENCHMARKING IN

MODERN SHIPPING MARKETS
COMPANIES AVAILABLE FOR 1X1 MEETINGS
e Ardmore Shipping Corp.
e BWLPG Ltd.

e Capital Clean Energy Carriers Corp.

Heidmar Maritime Holdings Corp.
International Seaways, Inc.

Pangaea Logistics Solutions Ltd.

e CoolCo Ltd. e Precious Shipping PCL
e d’Amico International Shipping S.A. e Pyxis Tankers Inc.

o Diana Shipping Inc. o Safe Bulkers, Inc.

e Dorian LPG Ltd. e Scorpio Tankers Inc.

e Eurodry Ltd. e Star Bulk Carriers Corp.
e Euroholdings Ltd. e Stellar V Capital Corp.
e Euroseas Ltd. e StenaBulk AB

e Genco Shipping & Trading Ltd. e TEN Ltd.

REGISTRATION

Registration is complimentary for institutional investors and shipping companies. To register please go to
the link below:
https://forums.capitallink.com/shipping/2025newyork/show-overview.html

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS
1x1 meetings between shipping companies and institutional investors only. Please send all requests to
ir@capitallink.com.

TARGET AUDIENCE
The audience will include the senior executives of global shipping, energy and commodity companies


https://www.globenewswire.com/Tracker?data=VnOwoTEvmAhftbNuSMhi_0SgvU9oW5CEKnklm1NUJPidk-FsbKaPeFUWkJyfOYrx5F8wBeYH79JaDNzfavMNCf9oQWpBBLe4LtOlgQQx1xsLHjR54g23nACp7qQItDfsSBOM1ZaXI045YB80Y0LSJ8-TcVrbJbUIaFb_ODiBJ8IBlsKV3hZGl-CCfYOhdRrx8p5eBhV3luEGA6m_5hP3M8XQZbbQOtoZ5SgaosCt474=
https://www.globenewswire.com/Tracker?data=_cNbJehioDqiC4s-523lVeBPVwRSOTbu0vBB21_c_qa8eQdRbSPtvbHnSI5tzwtt2UCZ5QMP8r2fg0MPMhRdd9r2o9-Xb13nWK4dxxk0LMs=

listed on US exchanges, commercial and investment bankers, institutional investors and financial advisors
as well as a broader spectrum of industry participants such as shipping and liner companies, container
leasing companies and operators, ship managers, ship brokers, ship agents, ship charterers, port terminal
operators, port security, naval architects and engineers, classification societies, marine insurers and
underwriters, marine arbitrators, maritime lawyers, marine mediators, marine advisors and consultants,
maritime technology and marine educators.

SPONSORS

IN COOPERATION WITH: New York Stock Exchange (NYSE) ¢ NASDAQ

GLOBAL LEAD SPONSOR: TEN Ltd.

GLOBAL GOLD SPONSORS: DNV e EY

GLOBAL SPONSORS: ABS ® DNB e Liberian Registry ® Seward & Kissel LLP

SPONSORS: American P&I Club e The Baltic Exchange e First Citizens Bank ¢ Morgan Stanley ® Neptune
Maritime Leasing Ltd. ® Reed Smith LLP ¢ Vedder Price ¢ V.Group ¢ Watson Farley & Williams
SUPPORTING SPONSORS: Ardmore Shipping Corp.  Capital Clean Energy Carriers Corp. ® d’ Amico
International Shipping S.A. ¢ Diana Shipping Inc. ® Dorian LPG Ltd. ® EuroDry Ltd. e Euroseas Ltd. ¢ Flott
& Co. * Global Ship Lease, Inc. ® Heidmar Maritime Holdings Corp. ¢ International Seaways, Inc. ® Navios
Maritime Partners L.P. ® Pyxis Tankers Inc. ® Safe Bulkers, Inc. ® Scorpio Tankers Inc. e Star Bulk Carriers
Corp. e Stellar V Capital Corp.

BREAKFAST SPONSORS: Castor Maritime Inc. ¢ Toro Corp.

SUPPORTING ORGANIZATIONS: IBIA - International Bunker Industry Association ¢ NYMAR — New York
Maritime Inc. ¢ WSC - World Shipping Council

MEDIA PARTNERS: Actualidad Maritima e The Japan Maritime Daily e Kaiji Press ¢ Marine Circle o
Robban Assafina ¢ World Qils e Xinde Marine News

FOR MORE INFORMATION
Please visit: https://forums.capitallink.com/shipping/2025newyork/show-overview.html
Or, contact Nicolas Bornozis or Anny Zhu at forum@CapitalLink.com | + 1 212 661 7566

ORGANIZER - CAPITAL LINK, INC.

Founded in 1995, Capital Link is a New York based investor relations, financial communications and
advisory firm with a strategic focus on the maritime, commodities and energy sectors, MLPs, as well as
Closed-End Funds and ETFs. In addition, Capital Link organizes a series of investment conferences a year
in key industry centers in the United States, Europe and Asia, all of which are known for combining rich
educational and informational content with unique marketing and networking opportunities. Capital Link
is a member of the Baltic Exchange. Based in New York City, Capital Link has presence in London, Athens
& Oslo.
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Evangelos Marinakis: A time of change from which shipping can benefit
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Evangelos Marinakis: A time of change from which shipping can benefit
Media Partners

e Next Article ERMA FIRST ESK ENGINEERING SOLUTIONS S.A.

In a period of global upheaval, both geopolitical but also economic,

In a period of global upheaval, both geopolitical but also economic, Evangelos Marinakis, founder and
chairman of Capital Maritime & Trading Corp was the keynote speaker during the official lunch at the
19th Annual Capital Link International Shipping Forum at New York’s Metropolitan Club on the 31° of
March 2025.

His audience included top banking executives, charterers, ship-owners, stock market executives from
both NYSE and Nasdagq, financial analysts and important figures from shipping such as Semiramis Paliou
(Diana Shipping Inc.), Poly Hadjioannou (Safe Bulkers), but also investment banking executives such as
Wiley Griffiths (Morgan Stanley), Evan Cohen (First Citizens Bank) and Edward Horton (Seward & Kissel
LLP). There were also international executives of the shipping industry such as Kristian Sorensen (BW
LPG), Richard Tyrrell (Cool Company), and Carlos Balestra di Mottola (d’Amico International).
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Addressing an audience of executives from shipping and finance, many of whom he knows since the
1990s, Evangelos Marinakis began his speech by noting that “I’'m happy to be here today with all of you. |
saw many friends whom | hadn’t seen in quite some time, friends with whom we started out—Ilet’s say—
together back in the early ‘90s. So, it was a pleasant surprise to see them

Opportunities for shipping

Evangelos Marinakis stressed from the outset that after the US elections and the new administration
under Donald Trump, the international landscape has changed, stressing that these changes can make
the whole situation more complex, but at the same time they create opportunities that can benefit
shipping. Therefore, he reminded that in such conditions «at the end of the day» shipping wins, provided
that entrepreneurs take advantage of the opportunities that are offered: «Since the U.S. elections and
the beginning of Mr. Trump’s administration in January, we’ve seen many changes—numerous
announcements and discussions on various global matters—which have made our lives more
complicated, but at the same time, much more interesting. In shipping, we often benefit from geopolitical
events. When there’s uncertainty, | believe that, at the end of the day, it tends to work in shipping’s
favor—perhaps in the short term, but certainly in the long term, we often see some benefits. Of course, it
all depends on how entrepreneurs react—how they analyze the situation and form a strategy.”

Such restrictions are not sustainable in the long run

Evangelos Marinakis referred to the whole issue around the US government’s decision to impose tariffs
on imported goods. He acknowledged that in the short run there might be negative consequences but
his estimate was that such policies cannot be maintained in the long run: “In my opinion, we’ll face many
challenges ahead, especially regarding tariffs. The current discussions we’re following are no longer
limited to China; now there are tariffs affecting the EU and other countries as well. All of this has a direct
impact on shipping because it affects the transportation of goods. In the short term, | expect a negative
impact, but | don’t believe such restrictions are sustainable in the long run.”

The question of levies on Chinese-built tonnage

The founder and chairman of Capital Maritime & Trade Corp then moved to the recent announcements
of the US government about high extra levies on Chinese-built ships, given the tonnage that such a
measure might affect: “Another issue that concerns us is the future of Chinese-built tonnage. We’re not
only talking about vessels owned by Chinese companies. In the last 10 to 15 years, due to the way the
shipbuilding industry has developed, shipowners often had no choice but to consider building in China—
for three main reasons: First, due to the capacity; second, because of competitive pricing; and third,
because Chinese shipyards have improved their quality significantly. In many cases, their standards are
approaching those of Korean or even Japanese yards. As a result, a large number of ships—owned by
both listed and private companies worldwide—have been built in China.

Currently, we're seeing charterers—even in short or period charter negotiations—trying to avoid Chinese-
built tonnage. Some do this to negotiate better rates; others are genuinely concerned about the risks,



particularly when cargoes are being transported in and out of the United States. They simply don’t want
to take the risk.”

Consequently, Evangelos Marinakis warned that, “if this trend continues, we will end up with a two-tier
market, and ultimately, the consumer will bear the cost. Delivered commodity prices will rise, especially
for goods entering or leaving the U.S. on non-Chinese-built vessels. | believe this situation could last
longer than any of us would like to think.”



https://www.parapolitika.gr/business/article/1536699/vaggelis-marinakis-epohi-allagon-apo-tin-opoia-
borei-na-epofelithei-i-nautilia/

MiAnoe oto 190 Etficlo AeBvég NawwtiAiako Pépoup tng Capital Link

O Bayy£Ang Maplvakng UTIOYPAULLOE TIG LEYAAEG TIPOKANOELG TTOU QVTLUETWITI{EL N VAUTIALO OriUEPQ
pAwvtag oto 190 Etriolo AteBveg Nautihtako @opoup tng Capital Link
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BUSINESS 01.04.2025 06:23
Parapolitika Newsroom

Kevtpkdg optAntrg oto emionpo yev o oto 190 Etolo AteBvég Navtidtaké dopoup tng Capital Link
oto Metropolitan Club, otn N€a Yopkn otig 31 Maptiou 2025 Atav o BayyéAng Mapwvakng, o omnoiog
UTIOYP AU ULOE TIG LEYAAEC TIPOKANTELG TTIOU QVTIUETWITI(EL N vaUTIAla onpepa. € pia mepiodo peyaiwv

ovakatatafewy oto SLeBVEG Tomio aAAd Kol OTNV TTOYKOGLLO OLKOVOULO, 0 LBPUTNAC Kol T(POESPOC TNG
Capital Maritime & Trading Corp BayyéAng Maplvdkng aneuBuvOnke oTo akpoaTHPLO, TO OMoio
neplAaupave kopudaia oteAéxn tpanelwv, VOUAWTWV, TTAOLOKTHTEG, OTEAEXN TWV OLUEPLKOVIKWV
kepaarayopwv tou Nasdaq kot tng NEag YOpKNG, XPNLOTOLKOVOMLKOUG aVAAUTEG KaOwE Kot
€£EXOUOEC MPOOWILKOTNTEG TNG VAUTIALAG, OTwG N Zepipaptg NaiwoL (Diana Shipping Inc.), o MoAug
Xatinwwavvou (Safe Bulkers), kaBw¢ kat kopudaia oteAéxn enevdutikwy tpanelwv onwg ot Wiley
Griffiths (Morgan Stanley), Evan Cohen (First Citizens Bank) kat Edward Horton (Seward & Kissel LLP).
Metafl twv SleBvwv edpomAloTwy TTou cuppeteixav Ntav o Kristian Sorensen (BW LPG), o Richard Tyrrell
(Cool Company),kat o Carlos Balestra di Mottola (d’Amico International).

O Bayy€Ang Maplvakng ansuBuvopevog o€ £va Koo avOpwmwy TG VOUTIALOG Kol TNG oKovopiag
OPKETOUC Ao Toug omoioug yvwpilel amo tng dekaetia tou 1990, Eskivnoe onpelwvovtag otL: «Xaipouat
mou Bpiokouat onuepa edw puall oag. Eida moAAouc pidoug mou eixa va Sw apKeTO Katpo, piloug Ue
Tou¢ omoliouc Eektvioaue — ¢ mouue — uadli otic apyec tng dekaetiac tou ‘90. ETol, NTav Ula euxapLotn
EkmAnén va toucg éavadw kat va Stamiotwow OTL eéakoAovBoUv va ivat Suvartoi, UYLEIC Kat TIETUXYNUEVOL
OTIG ETUXELPOELC TOUCY.

Eukalpieg yia Tn vauTtihia

Ao TV apxn o BayyéAng Maplvakng UTtOYpAUULOE OTL META TLG EKAOYEG oTig HIMA Ko Tt véa
KUB£€pvnon unoé tov NtovaAvt Tpapn to diedvég tomio £xel aAAagel, Tovilovtag mapdAAnAa OTL QUTES OL
oAAQYEC €X0UV KAVEL TN {wh Hag TiLo oUVOETN, aAAd TauTtoxpova Tio eviladEpouoa. ITo Ao AUTA
UTevOULOE OTL «OTN vaUuTIAiQ, oUYVA EMTWPEAOUUAOTE OTTO TO YEWTOALTIKA YEyovOoTa. OTaV UTTAPYEL
aBeBalotnta, mOTEVW OTL, OTO TEAOG TNG NUEPAC, N vauTIAla kepSilel -lowe Bpayunmposoua, aida
olyoupa pakpornpoleoua, BAgrmouue opeAn. Duaotka, OAa eéapTwvtal amod To nMwe avttdpouv oL
ETYELPNUATIEG — TTWE AVUAUOUV TNV KATAOTAGC! KAl SLOLUOPPWVOUV UL CTPATNYIKN».

<a href="https://x.grxchange.gr/fwd/ibH/6FaN2bJp/FKKGKSNA/K5UFsOvyp-1BvHpSI6132-
ljHU9/https://servedby.flashtalking.com/click/2/269574;9270320;0;209;0/?gdpr=1&gdpr_consent=CQPP
OwWAQPPOWAAKA1AELBjFsAP_gAEPgAAYIKINX_G__bWIr8T73aftkeY1P99h77sQxBgbJE-
4FzLvW_JwXx2E5NAz6tqIKmRIAu3TBIQNIHIDURVCgaogVrSDMaEyUoTNKI6BkiFMRI2dYCFxvm4tjeQCY5vr
991cx2B-t7dr83dzyy4hHn3a5_2S1WJCdAYetDfv8bROb-910d_x8v4v4_F7pE2-eS1l_pWvp7D9-

Yts_9X299 bbff5Pn__ul_-


https://www.parapolitika.gr/business/
https://www.parapolitika.gr/tag/nea-yorki/
https://www.parapolitika.gr/tag/baggelis-marinakis/

_X_vf_n37v943BXkAkwOKiCMsiQEIIAwggQAqCsICKBAEAACQNEBACYMCnIGAC6wkQAgBQADBACAAEGA
AIAABIAEIgA0AKBAABAIFAAGABAMBAAWMAAYALAQCAAEBODFMCCAQLABIzZIONMCUABIICWyoQSAIEFcl
QizwCABETBQAAAgAFAAAgPBYHEkg)WIBAFXBNAAAQAABBAgUIpOzAEEAZstReDJ9GVpgWD5gmaUwDIAI
CMjINIE37QAAA YAAAAAAAAAAA&Tt width=300&ft_height=250&url=41145896" target="_blank"> <img
border="0"
src="https://fw.adsafeprotected.com/rfw/servedby.flashtalking.com/2378446/85617850/imp/2/269574;
9270320;205;gif;ParapolitikaGR;300x250/?gdpr=1&gdpr_consent=CQPPOWAQPPOWAAKA1AELBjFsAP_g
AEPgAAYIKINX_G__bWIr8T73aftkeY1P99h77sQxBgbJE-
4FzLvW_JwXx2E5NAz6tqlKmRIAu3TBIQNIHIDURVCgaogVrSDMaEyUoTNKJ6BkiFMRI2dYCFxvm4tjeQCY5vr
991cx2B-t7dr83dzyy4hHn3a5_2S1WJCdAYetDfv8bROb-910d_x8v4v4 _F7pE2-eS1l_pWvp7D9-

Yts_9X299 bbff5Pn__ul_-
_X_vf_n37v943BXkAkwOKiCMsiQEIIAwggQAqCsICKBAEAACQNEBACYMCnIGAC6wkQAgBQADBACAAEGA
AIAABIAEIgAoAKBAABAIFAAGABAMBAAWMAAYALAQCAAEBODFMCCAQLABIzIONMCUABIICWyoQSAIEFcl
QizwCABETBQAAAgAFAAAgPBYHEkgJWJBAFXBNAAAQAABBAgUIpOzAEEAZstReDJ9GVpgWD5gmaUwDIA
CMjJNIE37QAAAYAAAAAAAAAAA"></a>

Katd tn Sidpkela Tng opAiag tou o BayyéAng Maptvakng avad£pBnke ota {nTAMATA, TTOU £XOUV
nPokUYPEL ano tnv enAoyn TG AUEPLKAVIKIG KUBEPVNONG VO MPOXWPICEL O SAOLOUG oTa
gloayopeva tpoiovta, avoyvwpilovrag otL BpaxunpdBeopa Ba UTTAPEOUV OPVNTIKEC ETUMTWOELG, OUWC
£KTiNOE OTL eV UTTOPOUV TETOLEC TTOALTIKEG VO CUVEXLOTOUV HOKpOTipOBeoua. Omwe XapaKTnpLoTKA
avédepe: «Kata ™n yvwun pou, o avTiUETWITICOUUE TTOAAEC TPOKANOELG 0TO UEAAOV, 16w 000V apopd
ToU¢ daououg. Ot Tpéyouaeg oulntrnoelc mou napakoAlovdouue Sev neplopilovtal mAgov povo otnv Kiva
—Ttwpa unapyouv daacoi mou ertnpealouv kat thv EE kat aAAec ywpes. OAa autd EYOUV AUECO AVTIKTUTTO
otn vauTiAia, S10TL emnpedlouv TN UETUPOPX ayadwV. BpayunpoBeoua, avauevw apvnTIKO AVTIKTUTTO,
aAAd Sev mioTEUW OTL TETOLOL EPLOPLOUOL Eival Blwoluol uakpompodsoua.. ».
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O k. Chris Taylor, Xponuartiotrpto tn¢ Néag Yopkng (NYSE Group), o k. Euayysdog Mapivakng, Capital
Maritime & Trading Corp, n ka OAya Mitopvoln kat o k. NikoAoo¢ Mmopvolng, Capital Link.

To péAAov Twv mAoiwv KIWVEQKAG VAUTIlYNoNG

ZTn ouvEéxeLa o WOPUTAG Kal tpodedpog tng Capital Maritime & Trade Corp. avad£pBnKe OTLG EMUMTTWOELS
TWV QVAKOWWOEWV TNG AUEPLKAVIKAG KUBEpVNoNG OtTL Ba emiBaAel uPnAa enutAéov TéAn
€AALpEVIOMOU oTa KIVEQKA G KATALOKEVNG TTAOLa, Se60EVOU TOU Heydlou aplBuol mhoiwy, mou Ba
propoloe va adopd éva TETolo PETPO. Onwe onueilwoe, «Eva aAdo Intnua mou puag amacyoAei eivat to
UEAAoV ToU ToVa{ KIVE{LKNG KATAOKEUNG. AEV WAGUE UOVO yLa TAoLa TTOU AVIKOUV OE KIVE(KEG ETAUPEILEG.
Ta teAevtaia 10-15 xpovia, AOyw Tou TPOMOU LE ToV ortolo avanmtuyBnke n vaunnyikn Blounyavia, ot
TAoLoKTNTEC ouyva eV eiyav aAAn emiAoyn armo 1o va EETAo0UV TO evEeYOUEVO vaumiynong otnv Kivo —
yLa tpeic Baotkoug Adyouc: Mpwtov, Adyw tn¢ StaF€oiung ywpntikotntag, SeUTepov, A0yw Twv
QVTAYWVIOTIKWV TIUWV KoL TPITOV, ENELON TA KWVEKA vauTrtnyeia €youv BEATIWOEL GNUAVTLKA THV
TTOLOTNTA TOUG. 2€ TTOAAEC TIEPUTTWOELG, TO POTUTK TOUC TTANCLA{OUV EKEIVO TWV KOPETLKWV 1] QKON Kol
TWV LAMWVIKWV VaUTNyelwv. Q¢ armotéAeoua, Evag UeyaAog aptSudc mAoiwv -mou avnkouv T000 o€
ELONYUEVEG OO0 Kol O€ IOLWTLKEG ETALPELEC TTatyKoOUlwG- Exouv vaurmnyndei otnv Kiva. Autn tn otiyur),
BAEmouuEe VAUAWTEC -aKOUN KAl O€ SLATIPAYUATEUOELS YLa BPAXUXPOVIEG 1) LAKPOTIPOTECUEG VAUAWOEILC-
va TpoomadouV va amo@UyouV Aoia KIVEJIKNG KATAOKEUNG . OPpLOUEVOL TO KAVOUV yla va
SLaTPAYUATEUTOUV KXAUTEPA VaUAQ- AAOL avnOUXOUV TIPAYUATIKA YL TOUG KIvSUVOUCG, 16IwC¢ OTav T



poptia petapepovtal ano kat mpo¢ Ti¢ Hvwuévec Molwtiec. AmAwcg dev 9€Aouv va avadaBouv to pioko.»

Ze auTo 1o MAaioLo, 0 BayyeAng MapLvakng poeLlbomoince OTL «av auTh n Tdon OUVEXLOTEL, Ta
dnutoupyndei uta ayopd SUO TAXUTATWV Kat, 0TO TEAOC 0 KatavaAwthc da nAnpwoet to tiunua. To
KOOTOG TwV mapadtdOuevVwY eumopevuatwy Ja eivat uPnAoTepo, ELSIKA YLo TPOTIOVTa TTOU ELOAYOVTAL )
e€ayovral armo tic HIMA ue mAoia mou dev Eyouv vaunnynvei atnv Kiva. Motevw OTL auTh N KATACTACN
UITOPEL Vo SLOPKEDEL TEPLOTOTEPO IO 000 OAotL Ga BeAaue ».

‘Epxeton Udeon otnv Evpwrn

EmunpooBEtwg, avadEpOnKe Kal OTIC YEVIKOTEPEG OLKOVOULKEG TAOELG, UTIOYPOUIlovTac OTL EL8IKA oTNnV
Eupwrnn, «n olkovouLkl Kataotaon otnv Eupwrn Sev givat kadr. Avauévouue Upeon. Mapouoteg
npoBAEYeLc untripxav akoun kat riptv artd to COVID, aAAd Adyw tn¢ mavdnuiog kat Twv TEAEUTAIWVY TEVTE
ETWV -TTIOU TIEPACAV ypryopa- n Ueon auth avaBAnTnke. Stnv mpayuUaTikOTT, dPKETOL KAddol,
ouuneptAauBavougvnc tne vautidiag, onueiwoay LOTopLkd vPnAa kKEpdn katd tn SLAPKELX AUTHG TNG
TIEPLOSOU, 1OIWC OTOUG TOUEIC TWV EUNMOPEVUUATOKIBWTIWV KoL Tou Enpou @optiou. Ot vauAot
ektoéeuTnKAY Kol eidae EEXIPETIKEC CUVONKEG OTNV ayopd».

OL TPOOTITLKEG TNG VAUTIALAG KoL OL EMEVSUOGELG OTOV EKCUYXPOVLOHO TWV GTOAWVY

Y€ oX€0N UE TIC TPOOTTITLKEG TNC VAUTIALAG, 0 BayyEAng Moplvakng, UTTOYPALILOE OTL OPLOUEVEG ATIO TIG
Tapap£Tpoug tou enetpedav Wolaitepa avgnuévn kepdodopia to mponyoLevo Siactnua, sivatl
TBavo va PNV LoXUoUV To EMOEVO SLACTNUA, VW EXEL LOLALTEPN ONUACLA VO CUVEXLOTOUV OL
£nevSUOELG OTOV EKCUYXPOVIOUO TWV OTOAWYV, CUUTIEPIAAUBOVOUEVWY QUTWY TIOU adopolV TNV Heiwan
TWV EKTTOUMWYV 0EPiwV OV emiteivouv TNV KALLATIKY aAAayn. Onwg emonpave: «O moAeuo¢ Pwoiog-
Oukpaviac ennpéaoce enionc tnv ayopd deéausvondolwv, wBwvtag TI¢ TIUEC TWV VAUAWY O€ EEXPETIKA
unAda enineba. H ayopad ritav moAU toxupn yia éva Staotnua. Xtn ouvexeLa, NPUE n cUykpouan UETAED
lopanA kat MaAatotivng, uadli ue dtatapayeg otn Stwpuya Tou 2oUE] — OL OTTOIEC E(XAV TTPAYUATIKO
QVTIKTUTTO 0TN vaUTIALY KalL OTIC TYUEC TwV vaUAwv. Tautoxpova, n Atwpuya tou MNavoud avTiUETWITIOE
Ta Sikd tn¢ mpoBAnuata ue neptoptopou¢ Budiouarog. MNa mpwtn opd otnv Lotopia, kat ot SUo
Stwpuyecg Sev NTav nMANPwW¢ AEITOUPYIKEG TAUTOXpova. AUTO wdnoe Toug vauAoug o€ uPnAdtepa
entineda, aAdda auto 1o mAeovektnua dev Ba Slapkeoel yia iavta. TEAIKA, oL mapdyovtes autol Ba
gfouaduvBouv.. H otpatnyikn pog yia to u€AAov givatl v GUVEXIOOUE TOV EKOUYXPOVIOUO TOU OTOAOU
HUOC KAl va TapaUEVOUUE EENIPETIKA EUALOTNTOMOLNUEVOL OGOV QPOPUA TIC EKTTOUTTEG PUTTWV, TIC
nieptBaAdovrikég avnouyiec kat Toug teAeutaious kavoviououg tou MON (IMO). MapdAo rou n Stoiknon
Tpaum pumopei va unv npowdnoet toug meptBaAlovtikouc kavoviouoUs otic HIMA, mapauévouue
TIPOONAWUEVOL OTN UELWON TWV EKTTOUITWV KOl OTNV IPooTacia Tou neptBailovrogy.



H enévéuon ota mAoia SumAoU kauaoipou LNG pakponpdBsopa Oa anodwost

Y€ oxéon Ue TNV emloyn va emeviUoeL o€ TtAola Ttou eivat o ¢rAtka pog to neptBaiov kabwg Kal o
mAoia SutAoU kauacipou, o BayyéEAng Maplvakng UmtoypAaLoE OTL: «[IANpwVvouLE Eva EMITPOCTETO
ko6oto¢ (premium) yiLa tn vaumnnynon ndoiwv @iAtkwy oto rteptBaAlov kaBwc kat mAoiwv SutAov
kauvoiuou. MNa éva Staotnua Ja unapéet uta petaBatikn @aon omou Bo xpNolUOMOLOUUE AlyOTEPO
PUTTOYOVX KUOLUD, TTOPOTL SEV EXOULE HEL QKON TOUG VAUAWTEG, 1) TIC UEYAAEC TTETPEANIKES ETAPEIEC
va mAnpwvouyv ennpoodeta premium. Mop’ OAa QUTA EYOULE ETTEKTEIVEL TN VAUTINYLKN UOG
SpaoTnpLOTNTA O TTAOIO EUTTOPEUUATOKIBWTIWVY LE TEYVOAoyia SUTAOU KaUTILOU YL
eunopevuatokiBwrtia. Exoule pia LaKpormpoJdeoun OTTIKN KoL TTLOTEUOUUE OTL TEAIKA To amoSwWOoEeL».

JupmAnpwoe 6¢g OtL: «To KAELSI eivatl va SLaTNPHOOULUE OLKOVOULKE aVTOXI) WOTE VoL UITOPOULIE VO
avTEEOUE TOUG KUKAOUG TNC VaUuTIALaKIC ayopdc. MioTteUw OTL —€L8ikd otnv Evupwnn— ot kavoviouol Ga
TIPOYWPNoouV Kat ta mAoia SutAoU kauaiuou LNG Ja mpoo@Epouv aapr) TAEOVEKTHATA TOOO drmoyn
EKTTOUTIWV aEPIWV 000 Kal KOOTOUC, €Ldika Otav Anéet o moAeuoc Pwoliac-Oukpaviac. EAmtilouue otL auto
Ya ouuBel ouvtoua, eVOEYOUEVWE EVTOC TOU EToug. OTaV OL TLUEG TOU PUOLKOU aepiou uetwdouv, n
xpnon tou LNG Ba yivel onuavtikd mio amrodoTik — oxL LOVo oo meptBaAdovtiky amoyn, aAda kat
OLKOVOULKC, AOyw TNG XUNAOTEPNC KATAVAAWONGY.

Oa guvonBei o KAAS0¢ TG vauTiAiag

AvadepOUEVOG OTIC CUVOALKOTEPEC YEWTIOATIKEG £EEALEELG Kal avaKaTatagelg o BayyEAng Maplvakng
UTIOYPALULOE OTL oL aAAQYEG elval LEYAAEG, OPWG TNV (SLa OTLYUN auth n cuvOnkn euvoel Tov KAASO NG
vauTiAiag. Onmwg xapaktnplotika avédepe: «MMoAda mpayuata mou Bewpoloaus adlavonta -0mwc ot
evraoelg ue tnv Kiva, tn Pwolia nj n cUykpouaon lopanA-MaAatotivne- cupBaivouv. Ta emoueva ypovia Sa
elvat oAU evbiapepovra. MioteUw otL, TEAKd, aUTEC oL eéelielc Fa wpeAoouvy T vauTiAia Kot TiG
ETAIPELEC ac. BpoayunpoBsoua, (0w XPELAOTEL Vo UTIOUEIVOULE KATTOLEC SUOKOALEG KUEXPL VoL ETTEATEL
ouadomoinon. AAAa emavadauBavw:auth n LETABANTOTNTA Kot OAEC AUTEG OL YEWTTOALTIKEC dAAayEC
teivouv va Bondave pakporpodecuo tov kKAado Lac».

H otpatnykr kupwoewv TG EE: 0 Eupwmnaiog katavaAwTtig TARPWOE TO Tiunua

O 16putn¢ kat poedpoc tng Capital Maritime & Trading Corp. untevBUpLoe OTL €yKalpa €iXe
TLPOELSOTIOLOEL TLG EMUTTWOELS TWV EVPWTAIKWY KUPWOEWV e adoppr) Tov moAepo Pwoiog kat
Oukpaviag. Onwc sine: «Ooov apopd TNV EVpWTAiK: otkovouia, it TpLv ano tpia ypovia -otay
éekivnoe o moAeuoc Pwaolac-Oukpaviac- OtL n otpatnylkn KUpWoswV tn¢ EE teAikd dev da Asttoupyouce.
210 TéAog, ntav o Evpwnaio¢ moAitn¢ mou nAnpwaoe to tiunuo. To pwotko METPEAALO CUVEXLOE va
eéayetat otnv Kiva kot tnv Ivdia ue peydAeg ekmrwoels. Ev tw UETaéU, Ol EUPWITHIKEG YWPES ayopalov
npoiovta amd ta WVSLKA Kal KWVEIKX SLUALOTHPLO OE TIUEC PEKOP. ETOL, mapd To eunapyko n Pwoio EAaBe
OTNV MPAYUATIKOTNTA TIEPLOCOTEPA £00d ATTO O, TL MPLY, VW Ta StuAtathpla g Ivdiac kat tne Kivac



kateypaav kEpdn pekop. Kat ntav o Evpwnaioc katavaAwtrc mou nAnpwaoe to Aoyaplacuo. Autog
givat évac aro touc AOyouc yLa Toug omoioucs MOTEUW OTL N UPEaT otnv Eupwrn givat mAgov
QVATTOPEUKTN ».

Onwg o 18Log o BayyéAng Maplvakng tovioe, Bewpel otL n kuBEpvnon Tpaurm uloBetel Th cwoTtn
T(POCEYYLON ATEVAVTL 0ToV OAEHo Pwoiag- Oukpaviag. Avédepe XapaktnploTikd: « Ta tTeAsutaia Tpia
xpovia, n Evpwrn bev katéBale kauia coBapr npoonadela yla va OTAUATHOEL XUTOV TOV MOAELLO.
ASwot avipwrol -iblaitepa noadia- edaivouv. Kat UETA aro Tpia xpovia, SV UTTAPYEL KAVEVAC AOYOC
VLo VOt CUVEXLOTEL aUTO. Eival mopdAoyo kol mMPETEL VAl OTAUATNOEL. AUTEC EIValL OL TIPOCOWITLKEG UOU
QTTOWELC YLA TIG OLKOVOLKEC TTPOOTTTIKEG TNG Eupwrtng kat Tto UEAAov tng vautiAiagy.

KAelvovtag tnv optAia Tou o BayyéAng Mapvakng euxnBnke oToug MOPEUPLOKOUEVOUC «Va TTHPUUEIVOUV
duvartol kat vyteic. MNarti étav eloat SUVATOC KAl UYLHG, UTOPELC var aVTIUETWITIIELC TIC KPIOELG KAl Vo
armoAauBaveic Ti¢ mpokAnoei¢ kade uepa. 3to TEAoG, 0Aot mpoormtadoULE VA KAVOULE TO KHAUTEPO SuVATO
-Ylo TIG ETAULPELEG UOG, TOUC UETOXOUC UAC KAL YL TO UEAAOV».



https://www.lloydslist.com/LL1153054/Thermonuclear-port-fee-tariff-combo-Shipping-disaster-or-will-
rates-go-ballistic
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Source: Cgpitéf Link ‘We will see some negative impact in the short term’ from tariffs, Evangelos
Marinakis warned on Monday.

SHIPPING faces two simultaneous and severe disruptions courtesy of the Trump administration: a
massive wave of tariffs to be unveiled on Wednesday — or, as Donald Trump calls it, “Liberation Day” —
and the US Trade Representative plan to levy massive port fees on operators of Chinese-built ships.

Speakers at the Capital Link International Shipping Forum in New York on Monday rolled out the
superlatives when describing the enormity of the consequences.

Panellists saw the disruptions that lie ahead as a volatile mix of positives and negatives: potentially
positive for short-term spot rates due to market dislocations, and definitely positive for long-term
fundamentals due to fewer Chinese newbuild orders, but simultaneously negative due to demand
destruction.

The consensus was that shipowners will benefit in the end — even if there are short-term setbacks —
and that US importers, exporters and consumers will bear the brunt of the pain.

‘Potentially a headwind of hurricane strength’

“The Chinese ship fee system, if implemented as proposed, is going to be thermonuclear for the
business,” warned Bill Rooney, vice-president of sea logistics strategic development at container freight
forwarder Kuehne+Nagel.


https://www.lloydslist.com/LL1153054/Thermonuclear-port-fee-tariff-combo-Shipping-disaster-or-will-rates-go-ballistic
https://www.lloydslist.com/LL1153054/Thermonuclear-port-fee-tariff-combo-Shipping-disaster-or-will-rates-go-ballistic
https://www.seasearcher.com/company/188118/overview

“It’s going to be incredibly disruptive to ports, carriers and shippers. It is going to be a huge, huge issue
— beyond anything else that’s going to happen in the next year or more.”

According to Mark Filanowski, chief executive of bulker owner Pangaea Logistics: “When the tariffs were

first announced, | said to myself: ‘This isn’t a problem. Markets will adjust.” Then the US Trade
Representative shoe dropped on my head.

“That is potentially a headwind of hurricane strength in the short term, if it goes through the way it’s
written. In the long term, it might actually be a strong tailwind,” he said, pointing to the implied drop in
Chinese newbuild orders.

John Wobensmith, chief executive of bulker owner Genco, said: “We are in chaos theory right now. We
don’t really know the implications because we don’t really know what the USTR is going to ultimately
propose.”

Regarding Trump’s tariffs, Carlos Balestra di Mottola, chief executive of product tanker owner D’Amico
International Shipping, said: “If they are across the board, and if there’s an escalation of tariffs by the

countries that have been subjected to tariffs, it will be a disaster.”

According to Evangelos Marinakis, founder and chairman of Capital Maritime & Trading: “The Trump

government has made a lot of announcements that make our lives more complicated but, at the same
time, very interesting.

“I think a lot of things that we would never have imagined — that we think cannot happen — will take
place in the years to come. At the end of the day, this will certainly work in favour of shipping, but in the
short term, we might have to suffer or wait until the situation normalises.”

Marinakis, like di Mottola, viewed Trump’s expansive tariff programme as a negative for ocean shipping.

Marinakis said: “We face many challenges, especially as far as the tariffs are concerned. These are not
only for China, but for the EC [European Community] and the other countries of the world.

“This will have a direct impact on shipping and, in my opinion, we will see some negative impact in the
short term. But | don’t think it’s sustainable for this to go on for many years.”

In contrast, he believes that USTR port fees on Chinese ships could have more staying power. “I think this
can last for a while — longer than many of us would dream,” he said.

Marinakis’ private and public companies own more than 100 ships, and he said he will redeploy all of his
Chinese-built tonnage to non-US services.

“At the moment, in negotiations on charters, we see charterers trying to avoid Chinese tonnage. They
are either afraid of how things could develop and don’t want to take the risk, or they are using this to
negotiate a better rate,” he said.


https://www.seasearcher.com/company/447167/overview
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“If this continues, we will have a two-tier market and, at the end of the day, the consumer will have to
pay the price, especially for products coming in and out of the US.”

Differing views on short-term rate effects
One immediate effect of Trump trade policy is uncertainty, which is negative for shipping demand.

“The uncertainty we are going through right now because of all the threats that have been made on a
continuous basis is already affecting consumer sentiment, businesses and investments, and of course it’s
going to contribute to a slowdown in growth, which will also affect oil demand growth,” said di Mottola.

Asked for his tanker rate outlook, Navios Partners vice-chairman Ted Petrone responded: “Can you tell
me what President Trump is going to say tomorrow before | answer?”

Regarding Trump tariffs, Lois Zabrocky, chief executive of tanker owner International Seaways, said levies

will create “short-term disruptions, and that does tend to drive up our spot markets. Then in the longer
term, it’s going to take GDP off the table”.

Star Bulk co-chief financial officer Christos Begleris said: “In the short term, tariffs are potentially positive
because they create a reshuffling of trade and inflationary pressure on commaodity prices.”

Retaliatory tariffs from China “mean you are going to see a reshuffling of trade of coal and soyabeans
from the US to different parts of the world and not China.

“Volatility is good for shipping. It’s good for us. But | believe the long-term effect of tariffs, especially
retaliatory tariffs, is potentially destructive for the demand in our industry,” added Begleris.

There was a difference of opinion at the Capital Link forum on the short-term rate effect for commodity
shipping for both tariffs and USTR fees, underscoring Wobensmith’s “chaos theory” analogy — no-one
really knows.

Marinakis described tariffs as a short-term negative, whereas Zabrocky and Begleris described them as
potentially positive.

Simos Spyrou, co-chief financial officer of Star Bulk, and Erik Hanell, chief executive of tanker owner
Stena Bulk, described the disruption effect of the USTR port fees as a short-term positive for rates,
whereas Wobensmith warned of a possible negative.

According to Spyrou, the port fees would “create chaos”, pushing Chinese-built bulkers to the Pacific
basin and Korean- and Japanese-built bulkers to the Atlantic basin, generating “positive factors for the
short term”.

Hanell said: “Maybe the tanker market will go ballistic in the next few months, then logistics will change,
and in six to eight months, everything will be sorted out. It’s going to hurt the end-user at the end of the

”

day.
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But Wobensmith cited a temporary downside. “I think disruption and inefficiencies will come out of this,
and that always tends to be positive for shipping and | don’t think there’s anything different here. But the
guestion is: What happens in the short term?

“We’ve done two fixtures in the past week and a half and we have been able to pass through any fees
that will come to the cargo owner. Unfortunately, | think this could be short-term demand destructive for
US markets, grains in particular.

“Having said that, it just means more buying will shift to Brazil and Argentina. From a seasonal
standpoint, things may change, but I’'m not so worried about overall demand for dry bulk shipping
because of this. | think it will be more harmful to US [export] companies than it will be to the Chinese.”

Long-term effect of deterring Chinese orders

Speakers at the Capital Link event were unanimous about one long-term positive for shipping rates from
the USTR proposal: it would disincentivise ordering in China and thus support the future supply-demand
balance.

The argument of shipping businesses in their USTR submissions was that if the US wanted to respond to
unfair Chinese shipbuilding practices, it should only charge port fees for ships of operators that order in
China after a specified date, not retroactively penalise operators for decisions they made before the
proposal was even announced.

The mere existence of the draft USTR proposal is already causing problems for Chinese yards. The
consensus is that some form of the USTR proposal will go forward, and that even the most watered-
down version will include large US port fees for operators that order newbuilds in China after a cut-off
date.

“If something happens — and it looks like something will happen — I think people will be extremely
reluctant to order in China,” said di Mottola, who added: “There is very limited production capacity
outside of China.”

Spyrou said: “Japanese yards are fully booked up until 2029, so I’'m not sure where you’re going to build.”

According to Filanowski: “If building ships in China becomes disincentivised enough and there is a long-
term drop in orders from China, | don’t know where the ships are going to come from that are needed
for our industry. A longer-term tailwind could develop here.”

All of which is true, but given that slots at yards in China, South Korea and Japan are already full, the
positive newbuilding-driven rate effect of USTR port fees would not emerge for at least three to four
years, near or after the end of the Trump 2.0 administration — a very long time from now for shipping
bottom lines.
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19th Annual Capital Link International Shipping Forum
March 31 @ 08:30 - 18:30
Overview

The 19th Annual Capital Link International Shipping Forum takes place on Monday, March 31, 2025, at
the Metropolitan Club in New York City, and is held in cooperation with NYSE and NASDAQ.

The Forum examines the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results.

The forum provides a platform for investors, financiers, cargo owners and shipowners to discuss the
latest developments in the global shipping, energy and commodity markets, and financial and capital
markets, as well as critical topics of the industry such as geopolitics, energy security, sanctions, access to
capital, regulation, technology, innovation and more.

1x1 meetings will be scheduled between institutional investors and senior executives of shipping
companies in parallel to the Forum.This one-day conference is known for its rich informational content
and the extensive marketing, networking, and business development opportunities.

LUNCHEON KEYNOTE SPEAKER

Mr. Evangelos Marinakis

Founder and Chairman
Capital Maritime & Trading Corp.
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AGENDA TOPICS

Gas Shipping Sector
Dry Bulk Shipping Sector
Tankers Shipping Sector

A New Era — Blue or Gray Skies Ahead? Navigating The New Global Trade & Commerce
Landscape

Sanctions: Monitoring, Compliance, Impact & Dark Fleet

Energy Transition — Is It Still Happening?

All Hands-On Deck — Unlocking Capital & Financing Options for Shipping
Undervalued And / Or Overlooked? The Value Dislocation in Shipping Stocks
New Listings — Expanding Investor Choices in Maritime

The Relevance of Independent Freight Data & The Value of Benchmarking In Modern Shipping
Markets

TARGET AUDIENCE
The target audience includes institutional investors and analysts, private equity investors, commercial

and investment bankers, financial advisors, financial and trade media, and other qualified investors.

CONTACTS

For sponsorship and speaking opportunities please contact: Nicolas Bornozis, Olga Bornozi or Anny Zhu
at forum@capitallink.com or call +1 (212) 661-7566.

For more information, please contact: Eleni Bej, Director of Event Operations at ebej@capitallink.com or
call +1 (212) 661-7566 in NY.
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19'" Annual Capital Link International Shipping Forum
Monday, 31 March 2025
Metropolitan Club, New York City

INTERCARGO is a Supporting Organisation of the 19th Annual Capital Link International Shipping Forum,
which takes place on Monday, March 31, 2025, at the Metropolitan Club in New York City, and is held in
cooperation with NYSE and NASDAQ.

1x1 meetings will be scheduled between institutional investors and senior executives of shipping
companies in parallel to the Forum.

This one-day conference is known for its rich informational content and the extensive marketing,
networking, and business development opportunities.

INTERCARGO Secretary General Kostas Gkonis and Management Committee member Tom Keenan will
attend.

For the agenda and more information please click here.
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GOING ON in Greek-American Community

March 29, 2025
By The National Herald

Shipowner, owner and president of Olympiacos, Evangelos Marinakis

MARCH 31

NEW YORK — The 19th Annual Capital Link International Shipping Forum takes place on Monday, March
31, at the Metropolitan Club, One East 60th Street in New York City, and is held in cooperation with
NYSE and NASDAQ. 1x1 meetings will be scheduled between institutional investors and senior

executives of shipping companies in parallel to the Forum. This one-day conference is known for its rich
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informational content and the extensive marketing, networking, and business development opportunities.
The event’s keynote speaker is Capital Maritime & Trading Corp. Founder and Chairman Evangelos
Marinakis. Agenda topics include: Gas Shipping Sector, Dry Bulk Shipping Sector, Tankers Shipping
Sector, A New Era — Blue or Gray Skies Ahead? Navigating Global Commerce, Energy Transition — Is It
Still Happening?, All Hands on Deck — Unlocking Capital & Financing Options for Shipping, Undervalued
and/or Overlooked? The Value Dislocation in Shipping Stocks, New Listings — Expanding Investor
Choices in Maritime, and the Relevance of Independent Freight Data and the Value of Benchmarking in

Modern Shipping Markets. More information is available online: https://shorturl.at/Fyg96.
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Capital Link in New York with two forums
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The 19th Annual Capital Link International Shipping Forum is being held on Monday at the Metropolitan

Club in New York City.

The event is organized in cooperation with the New York Stock Exchange and Nasdag.

It will be followed on Friday by the 3rd Capital Link Cyprus Business Forum, at the same venue.

To find out more go to www.capitallink.com.
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19th Annual Capital Link International Shipping Forum
March 31 @ 08:30 - 18:30

Overview

The 19th Annual Capital Link International Shipping Forum takes place on Monday, March 31, 2025, at the
Metropolitan Club in New York City, and is held in cooperation with NYSE and NASDAQ.

The Forum examines the macroeconomic issues that are shaping and transforming the international shipping
markets today, featuring a comprehensive review and outlook of the various shipping markets, made more
relevant by the release of companies’ annual results.

The forum provides a platform for investors, financiers, cargo owners and shipowners to discuss the latest
developments in the global shipping, energy and commodity markets, and financial and capital markets, as
well as critical topics of the industry such as geopolitics, energy security, sanctions, access to capital,
regulation, technology, innovation and more.

1x1 meetings will be scheduled between institutional investors and senior executives of shipping companies
in parallel to the Forum.This one-day conference is known for its rich informational content and the extensive
marketing, networking, and business development opportunities.

LUNCHEON KEYNOTE SPEAKER

Mr. Evangelos Marinakis
Founder and Chairman
Capital Maritime & Trading Corp.

AGENDA TOPICS

e Gas Shipping Sector
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Dry Bulk Shipping Sector

Tankers Shipping Sector

A New Era - Blue or Gray Skies Ahead? Navigating The New Global Trade & Commerce Landscape
Sanctions: Monitoring, Compliance, Impact & Dark Fleet

Energy Transition - Is It Still Happening?

All Hands-On Deck - Unlocking Capital & Financing Options for Shipping

Undervalued And / Or Overlooked? The Value Dislocation in Shipping Stocks

New Listings - Expanding Investor Choices in Maritime

The Relevance of Independent Freight Data & The Value of Benchmarking In Modern Shipping
Markets

TARGET AUDIENCE
The target audience includes institutional investors and analysts, private equity investors, commercial and
investment bankers, financial advisors, financial and trade media, and other qualified investors.

CONTACTS

For sponsorship and speaking opportunities please contact: Nicolas Bornozis, Olga Bornozi or Anny Zhu
at or call +1 (212) 661-7566.

For more information, please contact: Eleni Bej, Director of Event Operations at or call
+1 (212) 661-7566 in NY.

Agenda:
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MONDAY, MARCH 31, 2025 METROPOLITAN CLUB, NEW YORK

Tnv Agvtépa 31, Maptiov, 2025 oto Metropolitan Club, New York City - Ze cuvepyaocio pe 1o XpnUoTioTpto g
Néog Yoprng (NYSE) kot to Nasdaq

To 190 Etijowo Capital Link International Shipping Forum 8a npayuatoromnfei t Agvtépa 31 MapTiov,
2025 oto Metropolitan Club otnv Néa Yopkn. To Zuvédpilo S10pyavdVEToL 6€ GUVEPYAGIA LE TO XPNUATIOTHPLO
¢ Néag Yopkng (NYSE) kat to Nasdagq.

To Etoto International Shipping Forum mwov npaypatonoteitar otny Néa Yopkn kabe ypdvo, eival yvootd yio
UEYOAT GUUUETOYN TOV OO EMEVOVTEC, TAOIOKTNTEG KOl XPNLOTOdOTES. ATTOTELEL ONEID GLVAVINOTG Yo
VYNAOBabLo oTEAEYN TG VOVTIAING KOL Y10 GTEAEYT OO TIC OKOVOLIKEG KOl ETEVOVTIKEG KOWVOTNTEG TTOL £YOVV
EVEPYN CLUUETOYN GTN VALTIAML.

To ®opovp Bo e&eTdioet To. LOKPOOTKOVOULKEA CTALLOTO TTOV SILILOPPAOVOLV KOl LETALOPPDOVOLV TIG d1ebveic
VOUTIMOKEG ayopEéG ONUEPA, TAPOVGLALOVTOG U0 OAOKANP@UEVT] OVOCKOTNGT] KO TIG TPOOTTIKES TMV SpOPOV
VOUTIMOKAV AyopdV, TOL EVICYDOVTOL OO TV 0VOKOIVMOGT TOV ETHCLOV OIKOVOUK®OV OTOTELEGULATMOV TOV
ETOLPELDY TOV TPONYOVLEVOL £TOVG. Ba culnTnBovv BépaTa Kpiong oNUAciog yio T VALTIAMa, OTMG 1|
YEOTOALTIKT], 1) EVEPYELOKT ACPAAELL, OL KUPMOELS, 1 TPOGPACT GE KEPAAALO, Ol KOVOVIGLOL, 1 TEXVOAOYia, 1
Kowotopia, Kot AL,

370 GLVEIPLO B GUUUETEXOVY OVMTEPO GTEAEYXN A0 KOPLOOIEG VOVTIAOKEG ETAUPEIESG, YPTHLOTOSOTES Kot
TAPAYOVTEG TNG AYOPAS ToL Bal GuINTNOOVY TG TAGELS, TV AVATTLEN KOt TIC TPOOTTIKEG TV SAPOPOV VOV TIAAUKDV
KAGOV KaBdS Kot BEpaTa KPIGLOL EVOLOQEPOVTOG Y10 T VOUTIALQL.

Y10 TAaicto Tov Popovp Ba TpaypaToromBody Taved culntioemv, Kabmg kot cuvavtioelg 1x1 peta&d enevovtdv
KOl GTEAEYDV OO VOUTIMAKEG ETOUPEIES.

AvTo T0 OAOMUEPO GUVEDPLO EiVaL YVMGTO Y1t TO TAOVGLO EVIUEPMTIKO TOV TEPIEYOUEVO KO TIC LOVAIIKES EVKALPIES
UAPKETIVYK, OIKTOMOTNG KoL ETLYELPTLOTIKNG OVATTUENG.

H mapaxorovdnon eivol Smpedv yio ToTOTOmUEVOVG ETEVOVTEG KOl VOUTIAMOKEG ETOLPELEG.
Eyypaon otov akdrovbo cvvdeopo: https://forums.capitallink.com/shipping/2025newyork/agenda.html

1x1 EYNANTHZEIX I'TA OEXMIKOYZX EITENAYTEZ


https://forums.capitallink.com/shipping/2025newyork/agenda.html

Hoapddinio pe To Zvvédpro Bo paypatomromBoiv kat’ Wiav - 1x1 cvvavtioelg Heta&d enevovTdOV Kot OTEAEY DV
VOUTIMOK®V ETALPELDV. ATOGTOAN artnpdtov yo 1x1 cvvavimoelg otov
ovvdeopo: https://forums.capitallink.com/shipping/2025newyork/signup-1x1.html

MEXHMEPIANO 'EYMA & KYPIA OMIAIA

Xopnyog Meanuepravod I'evuorog: The Marshall Islands Registry

Ewayoyika Zyoia:
K. Chris Taylor, Chief Development Officer - NYSE GROUP

Kvopre Opiic Meonpepravod I'evpatog:

K. Bayyéing Mapivakng
Founder & Chairman
Capital Maritime & Trading Corp.

OEMATOAOTI'IA TANEA XYZHTHXZEQN & TAPOYZIAXEQN

EITPA®H & ITPQINO

Xopnyoi Breakfast: CASTOR — TORO

GAS SHIPPING SECTOR

Yvvrovietiig: k. Liam Burke, Managing Director - B.Riley Securities
Opuntéc:

. Kristian Sorensen, CEO - BW LPG Ltd. (NYSE: BWLP) (OSLO: BWLPG)

. Jerry Kalogiratos, CEO - Capital Clean Energy Carriers Corp. (NASDAQ: CCEC)

. Richard Tyrrell, CEO — CoolCo Ltd. (NYSE: CLCO) (OSLO: CLCO)

. Ted Young, CFO - Dorian LPG (NYSE: LPG)

. Randy Giveans, EVP, Head of Investor Relations & Business Development - Navigator Gas (NYSE:
NVGS)

o o o o o
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A NEW ERA - BLUE OR GRAY SKIES AHEAD? NAVIGATING GLOBAL COMMERCE


https://forums.capitallink.com/shipping/2025newyork/signup-1x1.html

Yvvrovietiic: k. Senthil Subramanian, Managing Director, Business Consulting - Ernst & Young LLP
Ominréc:

k. Daniel Tadros, Chief Operating Officer — American P&I Club

ka. Emilie Nourry, Head of Shipping and Deputy Logistics Director - Eramet (FP: ERA)
k. Ken O’Brien, President & CEO — Gemini Shippers Association

k. Bill Rooney, Vice President, Sea Logistics Strategic Development - Kuehne + Nagel

k. Joe Kramek, President & CEO — World Shipping Council

TRANSFORMATION IN CHANGING TIMES

k. Patrick J. Ryan, Senior Vice President and Chief Technology Officer — ABS

ENERGY TRANSITION - IS IT STILL HAPPENING?

Yvvrovietiig: k. Robert Lustrin, Counsel, Transportation Industry Group — Reed Smith LLP
Ominréc:

k. Craig Koehne, Regional Manager for Maritime Americas - DNV

k. John C. Lycouris, Head of Energy Transition, Director - Dorian LPG Ltd. (NYSE: LPG)
ko. Humera Ahmed, VP, Legal and Business Development — Liberian Registry (LISCR)
Dr. Loukas Barmparis, President - Safe Bulkers, Inc. (NYSE: SB)

k. Jesper Bo Hansen, Group Director, Global Commercial and Decarbonization — V.Group

THE RELEVANCE OF INDEPENDENT FREIGHT DATA & THE VALUE OF BENCHMARKING IN
MODERN SHIPPING MARKETS

ka. Janet Sykes, Chief Commercial Officer - The Baltic Exchange

DRY BULK SHIPPING SECTOR



Yvvrovietiig: k. Chris Robertson, Vice President - Deutsche Bank

Opuntéc:

ka. Semiramis Paliou, CEO — Diana Shipping, Inc. (NYSE: DSX); Chairperson - HELMEPA &
INTERMEPA

k. John Wobensmith, CEO & Director - Genco Shipping & Trading Ltd. (NYSE: GNK)

k. Mark Filanowski, CEO — Pangaea Logistics Solutions (NASDAQ: PANL)

k. Gautam Khurana, Director (Finance) — Precious Shipping PSL (TB: PSL)

k. Polys Hajioannou, CEO - Safe Bulkers, Inc. (NYSE: SB); Vice President — Cyprus Union of
Shipowners

k. Christos Begleris, Co-CFO - Star Bulk Carriers Corp. (NASDAQ: SBLK)

ALL HANDS-ON DECK - UNLOCKING CAPITAL & FINANCING OPTIONS FOR SHIPPING

Yvvrovietiic: k. John Imhof, Shareholder - VedderPrice

Opuntéc:

k. Evan Cohen, Managing Director & Group Head of Maritime Finance - First Citizens Bank

k. Wiley Griffiths, Global Head of Transportation Investment Banking, Managing Director - Morgan
Stanley

k. Harris Antoniou, Founder & Managing Director - Neptune Maritime Leasing

k. Christopher Avella, CFO — Scorpio Tankers, Inc. (NYSE: STNG)

k. Simos Spyrou, co-CFO - Star Bulk Carriers Corp. (NASDAQ: SBLK)

MEXHMEPIANO I'EYMA & KYPIA OMIAIA

Xopnyos Meonuepiovod I'evuazog: The Marshall Islands Registry

Eiocaywyixka Xyolia:
k. Chris Taylor, Chief Development Officer - NYSE GROUP

Kvpwo Opirhio Meonpepravot I'edpoatog:

K. Bayyéing Mapwakng, Founder & Chairman - Capital Maritime & Trading Corp.

UNDERVALUED AND/OR OVERLOOKED? THE VALUE DISLOCATION IN SHIPPING STOCKS



Yvvrovietiic: k. Edward Horton, Partner, Co-Head of Capital Markets Group - Seward & Kissel

Opuntéc:
e k. James Cirenza, Managing Director —- DNB Markets, Inc.
e k. Richard Diamond, Principal — Castlewood Capital Partners, LLC.
e k. Omar Nokta, Lead Shipping Researcher — Jefferies
e k. Hamish Norton, President - Star Bulk Carriers Corp. (NASDAQ: SBLK)
e k. Robert Bugbee, President — Scorpio Tankers Inc. (NYSE: STNG)

NEW LISTINGS - EXPANDING INVESTOR CHOICES IN MARITIME

Opening Remarks: ko. Irena Radman, Listings Business, East Coast - NASDAQ

Yuvrovietiig: k. Will Vogel, Partner — Watson Farley & Williams
Opuntéc:

¢ Dr. Anastasios Aslidis, Chief Strategy Officer — Euroholdings Ltd. (NASDAQ: EHLD)
¢ k. Pankaj Khanna, CEO — Heidmar Maritime Holdings Corp. (NASDAQ: HMR)
e k. George Syllantavos, co-CEO - Stellar V Capital Corp. (NASDAQ: SVCCU)

TANKERS SHIPPING SECTOR

Yvvrovietiig: k. Ben Nolan, Managing Director, Energy & Power, Transportation — Stifel
Opuntéc:

e k. Bart Kelleher, President & CFO - Ardmore Shipping Corp. (NYSE: ASC)

e k. Carlos Balestra di Mottola, CEO - d’Amico International Shipping S.A. (DIS.MI) (OTCQX:
DMCOF)

ka. Lois Zabrocky, CEO — International Seaways, Inc. (NYSE: INSW)

k. Ted Petrone, Vice Chairman - Navios Maritime Partners L.P. (NYSE: NMM)

K. Erik Hanell, CEO - Stena Bulk AB

Dr. Nikos Tsakos, CEO & Chairman - TEN Ltd (NYSE: TEN)

1X1 XYNANTHXEIX - NAYTIATIAKEX ETAIPEIEX IOY XYMMETEXOYN:



Ardmore Shipping Corp. (NYSE: ASC)

BW LPG Ltd. (NYSE: BWLP) (OSLO: BWLPG)

Capital Clean Energy Carriers Corp. (NASDAQ: CCEC)

CoolCo Ltd. (NYSE: CLCO) (OSLO: CLCO)

d’Amico International Shipping S.A. (DIS.MI) (OTCQX: DMCOF)
Diana Shipping Inc. (NYSE: DSX)

Dorian LPG Ltd. (NYSE: LPG)

Eurodry Ltd. (NASDAQ: EDRY)

Euroholdings Ltd. (NASDAQ: EHLD)

Euroseas Ltd. (NASDAQ: ESEA)

Genco Shipping & Trading Ltd (NYSE: GNK)

Heidmar Maritime Holdings Corp (NASDAQ: HMR)
International Seaways, Inc. (NYSE: INSW)
Navigator Gas (NYSE: NVGS)

Pangaea Logistics Solutions Ltd. (NASDAQ: PANL)
Precious Shipping PCL (TB: PSL)

Pyxis Tankers (NASDAQ: PXS)

Safe Bulkers, Inc. (NYSE: SB)

Scorpio Tankers Inc. (NYSE: STNG)

Star Bulk Carriers Corp. (NASDAQ: SBLK)

Stellar V Capital Corp. (NASDAQ: SVCCU)

Stena Bulk AB

TEN Ltd. (NYSE: TEN)

www.worldenergynews.gr
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ArmrootoAn Nautikwv Xpovikwv otic HIMA

doupTouveg TTpounvUovTal (kai) yia TNV ayopd Twv deCaPEVOTTACIWY O€ TTEPITITWAN TTOU N TTPATACN TOU

USTR yia Aigevikd T€AN o€ KiveQika TTAoia TeBei 10X U.

AuTé ATAV TO YAVUNA EKTTPOCWTTWY CNUAVTIKWY ETAIPEIWV dlaxeipiong OEAUEVOTTAOIWY OE TTAVEA
ouZATnong 61Tou cupueTeixav oTo TTAaiolo Tou 19ou eTAoIou Capital Link International Shipping Forum

TTou Trpayuarotroifénke atn Néa Yopkn tn Asutépa 31 MapTiou.
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O k. Xdpng Kooudrog, Co-CFO tng TEN Ltd., avagepduevog oTn OUVANIKOTATA TWV KIVEQIKWV
vauTrnyeiwv, Tévioe o1 gival 200 opEg HEYaAUTEPN aTTO EKEIVN TWV APEPIKAVIKWY, VW TOo 70% Tou
orderbook Twv Tavkep atrapTideTal atrd Tapayyelieg otnv Kiva. «Agv PTTOPEIG va KATAOKEUATEIG Eva
VOUTTNYEIO €V MIA VUKTI», ONUEIWOE XAPAKTNPIOTIKA YIA TNV AUEPIKAVIKA TTPOTACN Kal TTpdoBeae OTI Ta
KIveQIKa TTAoia gival atrapaitnTa yia 1o dIEBVES euTTOpI0. «Oa gival évag XAoG», CUUTTANPWOE, EVW
O1EpWTABNKE KaTA TG00 TO €PYATIKO duvauIko Twv HIA gival o€ B€on va avTatrokpIOei ETTapKWS o€

TEPITTTWAON avalwoyodvnong TG EyXwPIag VauTinyIkng Biopnxaviag.

H k. Lois Zabrocky avépepe 611 uTTApXouV TTOAANOI TPOTTOI va OTNPIXTE N vauTTnyikA Blounyavia Twv HITA
Kal TTpéoBeae OTI, yia TNV al€nan Tou capacity Twv auePIKAVIKWY vauTtnyeiwy, n eravagioAdynon tng
vopoBeaiag Jones Act Ba ftav pia Trpdtacn. Me Tnv au@IAeyouevn TTpOTACT GUU@WVNGCE Kal o K. Ted

Petrone, Vice President 1ng Navios Maritime Partners.

O 1eAik6G KaTavaAwTAG gival TTou Ba Biwoel TTEPICCOTEPO TOV AVTIKTUTIO PIAG TETOIOG ATTOPACNG,
emonuave o K. Erik Hanell, CEO tng Stena Bulk AB, kal GUUTIARpwOoE OTI TTPOKEITAI YIA VA EUPWTTAITKO
TPSORANPa etTiong. O idlog TTapéBeae OedOPEVA VAUAOUETITWY, CUUPWYVA [E T OTTOIA TO KOGTOG
vauTtriiynong £vog Suezmax oTig HIMA Ba avépyetal o€ $500 ekar., 6Tav 10 avTioToIX0 KOGTOG € KOPUPQio
vautnyeio @Ttavel Ta $80 ekat. loxupds Ba gival 0 avTiKTUTTOG Yo TNV KATAVAAWTIKA daTTdvn Kail TO
€TTEVOUTIKO aioBnua (sentiment), katd Tov K. Carlos Balestra di Mottola, CEO tn¢ d’Amico International
Shipping S.A., pye atmmotéAeopa Tnv €mMpBApuvon TnG TTaykOopIag oikovopiag. Evoexdueva Aipevikd TéAn o€
KIVECIKA TTAOIa Ba dNUIOUPYACOUV avICOPPOTTiEG OTIC BOAACTIEG HETAPOPEG, TTOU OPWG AEITOUpYyOUV

ouvnBwg BeTIKA yia TN vaulayopd.

2& OXETIKN £PWTNON YIO TO KATA TTO00 oI eTalpeieg Ba £xTiICav TTAoia oTnv Kiva Tn dedopévn Xpovikn
mepiodo, 6Aol atTdvinoav apvnTikd, pe e€aipean Tov K. Petrone, TTou TOVIoE OTI, peTd Ao Tpia Xpovia,
o6tav kal 6a rapaiduPave n Navios 1o TTA0I0, n KatdoTaon Ba gixe eEopaAuvOei. O eMKEPAANG TNG
d’Amico International Shipping oxoAiaoe 611 n ITAAIKN eTaipeia £xel TEGOEPA KIVEQIKA TTAOia oTo orderbook
Kl N TTOI6TNTA TWV KIVECIKWYV vauTTnyeiwv £xel avaBabuioTtei aiodntd. Qotdo0, KABE ETTEVOUTIKY aTTOPAoH
Ba gixe WG yvwpova T0 UWPOGS TwV TEAWV. «Agv €ipaoTe peyYAAOI UTTOOTNPIKTEG TWV KIVECIKWV VAUTTNYEIWY,
omdte Ba eTéAeya Ta vauTrnyeia TG Kopéag», atmavinoe o k. Kooudrog. Omwg avépepe, n TEN £xel duo
KIveIKa TTAoia aTo vepod, evw aTtnv Kiva kataokeuddovTtal yia Aoyapiaoud tng mévre Panamaxes kail dUo

MR tankers.
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Credit: NauTikd Xpovikd

ArmrootoAn Nautikwv Xpovikwv otic HIMA

2710 evOIaPEPOV TOU ETTEVOUTIKOU KOIVOU YIa TIG HETOXEG TAIPEIWV dlaxeipiong bulk carriers kai oTig
TTPOOTITIKEG TNG AYOPAG £V HECW YEWTTONITIKWV TPIYHWY ava@épbnkav, HETAEU GAAWY, ETTIKEQPAAAG
glonypévwy eTaipeiwyv diaxeipiong bulk carriers ato TAaiagio Tou 19ou etriolou Capital Link 1Tou €éAaBe

xwpa otn Néa Yoépkn 1n Asutépa 31 Mapriou.

H k. Zepipapig NaAnou, CEO 1n¢ Diana Shipping kai Mpdedpog Twv HELMEPA kai INTERMEPA, ékave
AGYO yIa PEIWPEVO EVOIAPEPOV TWV ETTEVOUTWV YIA VOUTIANIGKEG HETOXEG, EVW O K. [MOAUG Xatlnwdvvou,
CEO 1ng Safe Bulkers ka1 Avtitrpéedpog Tng Kutrpiakig ‘Evwong E@otrAicTwy, TévIoe 6T 01 Adyol gival
KaTavonToi, 8ESOUEVWV TWV OIKOVOUIKWY TTPOOTITIKWY TNG Kivag, TTou atroteAei BapdueTpo yia Tnv
ayopd Twv dry. QoTéc0, OTTWG 0 id10g onuEiwaoe, N ayopd Twv bulk carriers gival apkeTd 1I00ppOTTNUEVN,

EVW) PAVNKE aIgI000E0G yIa TNV TTopEia TNG vauAayopdgs Ta eTToueva U0 JeE Tpia Xpovia.



FOTINAKIS

O k. John Wobensmith, CEO & Director Tng Genco Shipping & Trading Ltd., utroypdauuioe 611, dedouévng
TNG METABANTOTNTAG TNG ayOPdg, £€a0aBevel TO EVOIOPEPOV TWV POKPOTTPOBECUWY £TTEVOUTWY, UE Ta index

funds va atroTeAoUV OruEPa TOUG TTAEIOWNPIKOUG JETOXOUG TNG ETAIPEIQG TOU.

O k. Xprotog MtreyAépng, Co-CFO 1ng Star Bulk Carriers, 1éviae 611 To 2021 kai 10 2022 apKeTOi
ETMEVOUTEG OTPAPNKAV OTN vAuTIAiA, aAAG TTapadOEwg yia Aiyoug PRVEG, aTTOKOMICOVTAG UWPNAG KEPON.
Emonuave o€ 611, o€ oulnTrOEIG PE ETTEVOUTEG, 01 TEAEUTAIOI BEwpPOoUV OTI hia ETTEVOUGN, YIA va £XEl vOnua,

TpéTrel va gival TG Tagewg Twv $200-400 ekart. Kal UTTOG AuTo To TIpigua To consolidation Ba augnBei.

Avagopikd pe Tig emdpdoeig TNG TpoTaong Tou USTR yia mmBoAn TeAwv o€ Kive(ikd TTAoia, o K. Mark
Filanowski, CEO 1ng Pangaea Logistics Solutions, dAwaoe 611 0 avTikTutrog Ba gival cQodpdg yia To
OUVOAO TNG AUEPIKAVIKAG OIKOVOUIAg Kal UTTOYPAPUICE TNV €TTIOpaAcn NG amépaong yia Ta KIVECIKA
vauTtrnyeia. Ao Tnv TTAeUpd Tou, 0 K. Wobensmith oxoAiaoe TTwg «EipaoTe o€ XA0G Kal Oev yVwPIiCOUUE TIG
EMTTWOEIG». KaTd Tov idlo, TadvTwg, 6a UTTdpEeEl Jia «KaTaaTpo@» TN (ATNONG Kal hia avadidaragn Twv

powyv, kaBwg n Kiva Ba otpagei yia opTia oitnpwyv oe Bpadihia kal ApyevTivr.

210V avTiTroda, o K. Xat¢nwdvvou @avnke aioldd0ogog, dedouEvou OTI «OI TIPOKANTEIG dnuIoupyouv
EUKQIPIEGY, Kal onpeiwae 611 n auénon Twv TovouiAiwy Ba dwaoel wlnon oToug vauAoug. € KEBe

TTEPITITWON, 01 ETAIPEiEG Blaxeipiong TTACIwY Ba TTPETTEI va ETTIKEVTPWOOUV 01N BIWCINOTNTA, OTTWG
XOPOKTNPIOTIKG avépepe. MNa pia TTOAU peuaTr| TTePiodo ékave Adyo n K. MaAnou, «av kal n vauTiAia

TTapadOEwWG EUBOKIYEI OE TTEPIOGBOUG BIATAPAXWVY.

Avagopikd pe Tov poAo Tng Kivag otnv e¢€Nign TNG vauAayopdg, n K. NaAnou utrooTripige 6TI N ayopd €ixe
evatroBEael TIG EATTIOEG TNG OTA TTAKETA OIKOVOMIKAG OTAPIENG Tou lekivou, Ta oTroia woTdoo dev
eaTiafouv oTn Blounxavia aAAd ato Al, OTIG avaveEWOIPES TIYEG EVEPYEIAG Kal aTn BloTexvoAoyia. Tnv idia
wpPa, o1 VEEg dNUOYPAPIKES TAOEIG, e TOV TTANBUCUS va pelwveTal, dev divouv wbnon otn ATnon yia {npd
poprtia. Katd Tov k. Gautam Khurana, Director (Finance) Tng Precious Shipping PSL, n ayepikavikn
TPOTAON YIa AIPEVIKG TEAN Ba peiwoel To orderbook Twv KIVEQIKWY VOUTTNYEiwv, av Kal Rdn ol TrapayyeAieg

Twv bulk carriers gival og xaunAa emitreda. 210 id10 PAKOg KUPATOG PE TNV K. MNaAnou monuave 611 ol


https://dkfotinakis.com/

onuoypagikég Taoelg atny Kiva ackouv méaelg otn ATnon yia xaAupa. O1 dacgpoi Ba euvorjoouv TNV
ayopd Twv dry, Adyw avadidtagng Twv powv Kal Twv TTANBWPICTIKWY TTIECEWV OE BATIKA eUTTOPEUATA,

KatéAnge o K. MtreyAépng
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O 6puTNC KoL npoeroq tng Capital Maritime & Trading Corp BayyéAng Mapvaknc. Qwtoypadia: Ta
Néa.

Ze pLa meplodo peydAwV avakaTaTAEewV oTo SLEBVEC Tomio aAAA KAl 0TNV ayKOCLA OlKovouia, o
6puTnG KaL podedpog TG Capital Maritime & Trading Corp BayyéAng Maplvdkng nTov o KEVIPLKOG

OUANTAG oTo enionpo yevpa oto 190 Etrolo AleBvég Nautihtako Qopoup tng Capital Link oto
Metropolitan Club, otn N€a Yopkn otig 31 Maptiou 2025.

To akpoatrplo nepAdppave kopudaia oteAéxn Tpamelwy, VOUAWTWY, TTAOLOKTNTEC, OTEAEXN TWV
apepkavikwy kedparatayopwv tou Nasdaq kat tng Néag YOPKNG, XPNUOTOLKOVOULKOUG AVAAUTEG KABWG
Kal e€€XoU0EeG MPOOWTTIKATNTES TNG VAUTIALAG, OTIWG N Zepipaptg MaAtou (Diana Shipping Inc.), o MoAug
Xatinwwavvou (Safe Bulkers), kaBwg kat kopudaia oteAéxn enevduTIKWY Tpamnelwy onwg ol Wiley
Griffiths (Morgan Stanley), Evan Cohen (First Citizens Bank) kat Edward Horton (Seward & Kissel LLP).
Metafl twv Slebvwv epomALloTwy ToU CUPUETEXAY NTav o Kristian Sorensen (BW LPG), o Richard Tyrrell
(Cool Company),kat o Carlos Balestra di Mottola (d’Amico International).

AmeuBuvouEeVoG 0g €va KOO avBpWIwV TN VAUTIALAG KAl TNG OLKOVOULOG apKeToUC ammd ToUG Omoioug
yvwpilel amo tng dekaetia tou 1990, o BayyeAng Mapivakng Eekivnoe onuelwvovtag OtL: «Xaipouat mou
Bpiokouat onuepa edbw pali oac. Eiba moAAoug @ilouc mou giya va Sw apKeTOo Kapo, PIAouc LE ToUg
onoiou¢ éektvioaue — ag¢ mouue — uall otig apyeg tne dekacstioc Tou “90. ETOL, NTOV LA EUXAPLOTN
gknAnén va toucg éavadw kat va Stamiotwow 0Tt eéakoAovBoUv va givat Suvartoi, UYLE(C Kal TIETUXYNUEVOL
OTLG ETUXELPIOELC TOUCY.
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Eukalpieg yia T vauTtihia

O Bayy€Ang Maplvakng amod Tnv opxr UTIOYPAUHLOE OTL LETA TIC eKAOYEG oTLc HIMA Kol Tn véa KuBEpvnon
UTtO Tov NTOVaAvT Tpapr to SLeBVEG ToTtio €xel aAldtel, Tovilovtag mapdAAnAo OTL AUTEG oL AAAQYEG
£X0UV KAVEL TN {wN Hag 1o cUVOEeTn, aAAG TauToXpova TIo eviladEpouaa. N’ auto Kal umevbuuLoe

OTL «0TN VaUTIALQ, OUXVd EMWPEAOULAOTE OO TA YEWMOALTIKA yeyovota. Otav undpyet aBeBatotnta,
TILOTEVW OTL, OTO TEAOG TG NUEPAC, N vauTiAia kepSilel -iow¢ BpayumpoTsoua, aAda aiyoupa
uakponpodeoua, BAEmouue opEAn. Quatka, oAa eapTwWVTaL Ao To WS aVTIOPOUV OL ETTXEIPNUATIEC —
TIWCE aVaAUOUV TNV KATAOTAON Kol SLAUOPEWVOUV ULA OTPATHYLKA ».

Agv gival BLWICLHO VA CUVEXLOTOUV OLUTOL OL EPLOPLOLLOL yLa TTOAAA Xpovia

O BayyeAng Mapivakng avadEpBnke ota InNTrUaTo TToU €X0UV TIPOKUPEL Ao TNV eMAOYA TNG
OLEPLKAVLIKN G KUBEPVNONC VA TIPOXWPHOEL 08 SACUOUG OTA ELCOYOLEVA TTPOIOVTA. AVOyVWPLOE OTL
BpaxumpoBeopa Ba umtapfouv apvNTIKEG ETIMTWOELS, OPWE EKTIUNOE OTL eV UMOPOUV TETOLEC TIOALTIKEG
Va ouVEXLOTOUV pakponpoBeopa: «Katd tn yvwun pou, Sa avtiueTwnicouus mToAAEC TPOKANOELC OTO
UEAAoV, 16iw¢ 0oov apopa Toug dacoug. Ot TpEYouasg oulnTNOoELg o mapakoAovBoUue bev
nieptopifovrat mA€ov uovo otnv Kiva —twpa untapyouv daouoi mou ennpealouv kot tnv EE kot dAAeg
xwpec. OAa autd Eyouv dueco avtikturto otn vauTiAla, SLoTL emnpedlouV TN UETAPOPA ayadwy.
BpoyunpoBsoua, avauevw apvnTIKO QVTIKTUTTO, dAAd eV IIOTEUW OTL TETOLOL TTEPLOPLOUOL Elval
Blwaotuol pakponpoBeaua. »
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O «. Chris Taylor, Xpnuatiotiplo tng Néag Yopkng (NYSE Group), o k. Eudyyelog Mapuvakng, Capital
Maritime & Trading Corp, n kot OAya Mmopvdln kat o K. NuwkoAaog Mmopvolng, Capital Link.

To péAAov TwVv MAoiwv KWVEQIKAG VOUTIAYNONG

O 6puTn¢ kat tpodedpog tng Capital Maritime & Trade Corp. avad€pOnKe OTIC EMUMTWOELG TWV
OVAKOLVWOEWY TNG AULEPLKAVIKNG KUBEPVNONG OTL Ba emIBAAEL UPNAAG eTLTAEOV TEAN EAALUEVIOUOU OTA
KLWVETIKNG KATaoKeun G mAola, dedopévou Tou peydlou aplBuol mhoilwv mou Ba pnopovaoe va adopd £va
TETOLO HETPO. OMwe onpeiwoe, «Eva aAdo {ntnua mou pog amacyolsi eivat to pgAdov tou toval
KIVEQLKNC KATAOKEUNGC. AeV WAGUE UOVO Lo TAOLK TTOU aviKouV O€ KIVEQIKEG eTaupeies. Ta teAsutaia 10-
15 ypovia, Adyw tou Tpomou Ue Tov omolo avantuxOnke n vaunnyikn Biounxavia, ot TAOLOKTATEG oUXVA
Sev gixav dAAn emiAoyn ano to va eetaoouv o evdexouevo vaumnynong otnv Kiva — yia tpei¢ Baotkoug
Adyouc: Mpwtov, Aoyw tn¢ Stadeoiunc ywpntikotntag, SEUTEPOV, AGYW TWV AVTAYWVIOTIKWY TIUWV KAl
Tpitov, eMeLdn Ta KIVEIKA vaumnyeia EYouv BEATLWOEL ONUAVTLKA TNV TTOLOTNTA TOUG. 2€ TTOAAEC
TIEPUTTWOELG, TO TPOTUTTA TOUG TANCLA{OUV EKEIVA TWV KOPEATIKWV 1] QKON KOl TWV LOTTW VLKWV
vaunnyeiwv. Q¢ amotéAeoua, Evacg UEYAAoC aptGuoc mAoiwV -TTou avriKouVv TOO0 O€ ELONYUEVEC 000 Kal
O¢€ IOLWTIKES ETAUPELEC TTayKoouUlwc- Eyouv vaumnyndei atnv Kiva.

AuTtr) T otiyun, BAEMOUE VAQUAWTEC -aKOUN KAl O SLATPAYUATEUOELS YLt BpaYUXPOVIEG I
UAKPOTTPOIECUEC VAUAWOELG- va Tipootadouv va armo@UyouV nmAoia KIVE{KNG KATAOKEUNG . OpLOUEVOL TO
Kavouv yla va SLampayUateutouVv KAAUTEPA vauAa- dAAoL avnouxouV MPAyUATIKd YLa TOUG KivdUVoUC,
16lwe OTav Ta POPTIa UETAPEPOVTAL ATTO Kol TTPOC TIC HVwuEVEG MoAttieg. AmAwc Sev YéAouv va
avaiaBouyv to pioko.»

Ze auTd To MAaioLo, o BayyeAng Maplvakng poeLldomoince OTL «av auUTh N Tdon OUVEXLOTEL, Ba
dnutoupynei uta ayopd SUO TAXUTATWV Kat, OTO TEAOC 0 KatavaAwthc da mAnpwoet to tiunua. To
KOOTOG TwV mapadtdousvwy eumopevuatwy Ja ivat uPnAotepo, eldika yia mpoiovta mov eloayovtat
e€ayovrtat amo ti¢ HMA ue mAoia mou Sev Eyouv vaunnyndei otnv Kiva. MOoTevw OTL AUTH N KATAOTAON
UITOPEL Vo SLOPKEDEL MEPLOTOTEPO ATTO 000 OAot Fa BAaue . »

Ztnv Eupwrnn épxeton Udeon

O Bayy€Ang Mapivakng avadepBnke Kal OTIC YEVIKOTEPEG OLKOVOULKEC TACELS. YIOYPAUKLOE £TOL OTL
£161KA oTNV EUpWN, «n OLKOVOULKY) KATAOoTaon otnv Eupwrn Sev givat kaAr. AVouEvoulEe Upean.
Mapouotec mpoBAEY el untnpyav akoun kot tptv ano to COVID, aAldda Aoyw tn¢ mavénuiog kat Twv
TEAEUTALWV TTEVTE ETWV -TTIOU TTEPAOAV YPHYopa- N UPeon autn avaBAndnke. Ztnv mpayuatikotnta,
apketol kAadol, ouuneptAauBavougvnc tne vauTiAiog, onueiwoay LOTopLKd UPnAa KEpSN Katd T
SLAPKELX QUTHC TNG TEPLOSOU, LEIWE OTOUG TOUEIC TWV EUMTOPEUUATOKIBWTIWV Kat Tou Enpou @optiou. Ot
vauAol ektoeutnkav katl eldaue eEAPETIKEC CUVINKEG OTNV ayopd. ».

OL TPOOTITIKEG TNG VAUTIALAG KOIL N GNULOLGILOL TOU EKGUYXPOVIGHOU TOU GTOAOU

Y€ oX€0N HE TIC TPOOTTTLKEG TNC VAUTIALAG, 0 BayyéAng Mopvakng, UTTOYPALLOE OTL OPLOUEVEG ATTO TIG
TAPAUETPOUG Ttou emeTpeav olaitepa auvénuévn kepdodopia To mponyoUevo dldotnua ival mbavo



Va NV LoXUOUV TO EMOUEVO SLACTNUA, VW EXEL LBLAITEPN ONUACLO VOL CUVEXLOTOUV OL EMeVOUOELG OTOV
EKOUYXPOVIOUO TwV OTOAWV, GUUTMEPIAAUBAVOUEVWY AUTWY TIOU adhopoUV TNV UELWCT TWV EKTIOUTIWVY
aeplwv mou enteivouv TNV KALLATIKY aAAayn.

Onwg emonpave: «0 moAguoc¢ Pwaoiag-Oukpaviag emnpéace eniong tnv ayopa deéouevoniolwy,
wIwWVTaC TIG TIUEG TWV VaUAwV o€ géalpetika uPnAd ertimeda. H ayopd ritav moAU toxupn yLo éva
Staotnua. 2tn ouvéxeia, npde n ouykpouon Uetaéu lopanA kat Madaiotivne, uali Lue SIATAPAYEC OTN
Slwpuya Tou JoUE] — Ol OTTOLEC E(YaV TTPAYUATIKO QVTIKTUTTO OTH VAUTIALQ KOl OTIG TIUEG TWV VOUAWV.
Tautoxpova, n Atwpuya tou Mavoud avtiuetwrioe ta Sika tne mpoBAnuata Ue mEpLOPLOUOUC
Budiouatoc. Mo npwtn Popd otnv totopia, kat ot SU0 Slwpuyec Sev NTaV MANPWCS AEITOUPYIKEC
TQUTOYpPOVa. AUTO WBNOoe Toug vawAoug o uPnAotepa enineda, aAda auto to mAsoveéktnuoa bev Sa
Stapkeoel yia avra. TeAika, ot mapayovtec avtol Ba eéouaiuviouv..

H otpatnyikn poc yLo to uEAAov gival va CUVEXIOOULE TOV EKOUYXPOVIOLO TOU OTOAOU LOG KAL VO
TIAPUUEIVOULE EEQUPETIKA EVALOTNTOTTOLNUEVOL 000V QPOPX TIC EKTTOUITEG PUTTWY, TIC TTEPLBAAAOVTIKEC
avnouyiec kat Toug teAeutaiouc kavoviououg tou MNMON (IMO). Mapodo rmou n Stoiknon Tpaum unopei va
unv npowddroet toug neptBaAiovtikoug kavoviououc otic HINA, mapauévoue mpoonAwUEVOL oTN
UEIWON TWV EKTTOUTTWY Kall 0TV pooTacio Tou teptBaAiovrog.

H enévéuon ota nAoia SutAoU kKauaoipou LNG pakponpdBsopa Oa anodwaost

Y& ox€on Ue tnv emloyn va emevOUoeL og TAola Ttou eival o GLALka Tpocg to mepLBaAlov kabwg Kal oe
mAoia SutAol kauoipou, o BayyéAng Maplvakng umoypapuLoe otL: «[IAnpwvoule éva emuTpocVeTo
kooto¢ (premium) yLa tn vaumnnynon ndoiwv @iAikwv oto rteptBaAlov kaBwc kat mAoiwv dutAov
kauoiuou. MNa éva Staotnua Ja unapéet uta uetaBatikn @aon omou Bo xpNoLUOTOLOUUE AlyOTEPO
PUTTOYOVA KXUOLUA, TTAPOTL SEV EXOULE SEL AKOUN TOUG VAUAWTEG, 1) TIC UEYAAEC TIETPEAIKEC ETAPELEC
va mAnpwvouv sTunpocBeta premium. Mop’ OAo dUTA EYOULE EMEKTEIVEL T VAUTINYIKY LOG
6paoTnpLOTNTH O€ MAoia EUMTOPEVLATOKIBWTIWVY UE TeEYvoAoyia SuTAoU kauoiuou ylo
gunopevuatoklBwrtia. Exyoue pia LaKpompoJeoun OTTIKn KoL TILOTEUOUUE OTL TEALKA Ba amodwoeL.

To kAeLbi eival va SLtatnpriocoulE OLKOVOLLKI QVTOX WOTE VA UITOPOULUE VA VTEEOULUE TOUG KUKAOUG TNG
vauTIALlakng ayopdg. Motevw oOtL —e1dika otnv Eupwrn— ot kavoviouoi Sa mpoywproouv Kot ta mAoia
SumAoU kauaoiuou LNG Ba mpoo@pEpouv oapr) MAEOVEKTHUATA TOOO Ao EKTTOUTTWY aEPIWY 000 Kol
kootoug, eLdika Otav Anéet o moAeuoc Pwaoliac-Oukpaviac. EAnilouue otL auto Ja ouuBei ouvroua,
EVOEXOUEVWC EVTOC TOU £TOUC. OTAV OL TIUEC TOU (PUOLKOU aepiou UetwBouv, n xprion tou LNG Sa yivel
ONUAVTLKA TTLO aTtoSOTIKN — OxL LOVO arto meptlBaAdovtikn amoyn, dAAd Kal OLKOVOULKA, AOyw TNG
XOUNAOTEPNC KATAVAAWONG . »

Ta endpeva xpovia Ba euvooouv Tt vouTiAia

Y€ OX€0N E TIC CUVOALKOTEPEC YEWTTOMTLKEC £EEAIEELC KAl AVAKATOTAEELC O BayyeAng Maplvakng
UTIOYPAULOE OTL oL aAAOYEG elval PLEYAAEG, OPWG TNV (SLa OTLYUN auth n ouvlnkn euvoel Tov KAASO NG
vauTiag:



«[MoAAd mpayuata mov Yewpovoaue adlavonta -Onwc oL EVIAoels Ue tnv Kiva, tn Pwaoia i n ouykpouon
lopanA-faiaiotivng- cuuBaivouv. Ta emdueva xpovia Ja eivat moAu evéiapépovta. Motelw oOtL, TEAIKA,
auTEG ot g€elielc Sa wpeAnoouv T vauTiAia Kot TIG ETAIPELEC LaC. BpoayunpoBeoua, iow¢ XpelaoTel va
urnoueivouue kamolec SUOKOALEG KUEXPL va eTEATEL opadomoinon. AAAa eravadauBavw:auth n
UETABANTOTNTA KAl OAEC QUTEC Ol YEWTTOAITIKEG aAAayEc Teivouv va Bondave pakponpodeoua tov kAado

pag. »
H otpatnyikn tTwv Kupwoswv: o Evpwnaiog katavaAwtig MANPWOoE Tov AoyopLooio

O 16putn¢ kat Ttpoedpog tng Capital Maritime & Trading Corp. untevBUpLoe OTL €ykaupa gixe
TPOELSOTIOLNOEL TLG EMUMTTWOELG TWV EUPWTOIKWY KUPWOEWV LE adoppr) Tov OAeHo Pwolag kot
Oukpaviag

«Doov apopa TV eupwnaikn otkovouia, eima mptv aro Tpia ypovia -otav égkivnoe o mOAguo¢ Pwaoiag-
Oukpaviac- OtL n oTpaTNyIK) KUPWOEWYV TNC EE TeAtka Sev Ya Aettoupyouoe. Xto TEAOG, ntav o
Eupwnaiog moAitng mou nArpwaoe 1o tiunua. To pwotko MeTpéAato ocuveyioe va eéayetal otnv Kiva kot
™V Ivéia e UEYAAEC EKTTWOELC. EV Tw UETAEU, Ol EUPWTTAIKEG YWPEC ayopalav mpolovta oo Ta LVSIKA
Kot KIvellkd StuAlotripla o€ TIUEC pekop. ETol, mapa to eumnapyko n Pwoia éAaBe otnv npayuatikotnta
nepLoootepa ecoda aro O,TL mptv, evw ta StuAtotipla e Ivdiag kat tne Kivac katéypaav kEpdn pekop.
Kat ntav o Eupwnaio¢ KatavaAwTh¢ mou mANPwWOoE To Aoyaplaouo. Autog eival EVacg armo Toug Aoyouc yla
TOUG OmoloU¢ MLOTEVW OTL N UPEDN oTtnv Eupwrn eival MAEOV aQVamOQEUKTN ».

M’ autod Kal uTtoypapLoe OTL Bewpel OTL N KUPEpvNan Tpaum ULOBETEL TN CWOTH TMPOOEYYLON ATEVAVTL
otov MoAepo Pwotag- Oukpaviac: « Ta teAeutaia tpia xpovia, n Evpwnn Sev katéBale kauia coBaprn
npoonadsia yla VoL OTAUATHOEL QUTOV ToV MOAEU0. AGwot avipwrtol -ibtaitepa naidia- nedaivouv. Kat
UETA amo Tplia xpovia, SEV UTTAPYEL KOVEVOG AOYOC YLa va OUVEXLOTEL auTO. Eival mapddoyo kat mpEmnetL va
OTAUATHOEL AUTEG E(VaL OL TPOOWITIKEC LLIOU ATTOWELG VLA TLG OLKOVOULKEG TIPOOTITIKEG TNG EUPWITNG Kt TO
UEAAOV TG vauTiAiags.

OAokAnpwvovtag Tnv opiAla Tou o BayyéAng Maplvakng euxBnke 6TOUC MAPEUPLOKOUEVOUG «va
napaueivouv duvartol kat vyLeic. MNarti otav eioat Suvatoc Kat vyLrg, UTOPEIC va AVTIUETWITILELC TIC
Kploeic kat va amoAauBavelg Ti¢c mpokAroeig kade uépa. 1o TéAog, 6ot mpoormadoULE va KAVOULE TO
KQAUTEPO SUVATO -YLa TIG ETAUPELEG UAC, TOUC UETOYOUC UOG KAL YL TO UEAAOVY.
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PRESS RELEASE

Mr. Evangelos Marinakis
Founder & Chairman

Capital Maritime & Trading Corp.
KEYNOTE SPEAKER

at the Official Luncheon

In the context of the
19th Annual Capital Link International Shipping Forum

Monday, March 31, 2025 | Metropolitan Club - New York City

Tuesday, April 1st, 2025

Mr. Evangelos Marinakis, Founder & Chairman of Capital Maritime & Trading Corp., delivered KEYNOTE
REMARKS at the Official Luncheon that was held in the context of the 19th Annual Capital Link
International Shipping Forum, on Monday March 31, 2025 at the Metropolitan Club in New York City. The
Forum was held in cooperation with New York Stock Exchange - NYSE and Nasdag.

LUNCH & KEYNOTE REMARKS
Luncheon Sponsor: The Marshall Islands Registry

Introductory Remarks:
Mr. Chris Taylor, Chief Development Officer — NYSE GROUP


https://www.amna.gr/en/pr-view/325709

Luncheon Keynote Address:

Mr. Evangelos Marinakis
Founder & Chairman
Capital Maritime & Trading Corp.

Mr. Chris Taylor, Chief Development Officer — NYSE GROUP, delivered Introductory Remarks.

Mr. Evangelos Marinakis, Founder & Chairman - Capital Maritime & Trading Corp., stated: “I'm happy to
be here today with all of you. | saw many friends whom | hadn’t seen in quite some time—friends with
whom we started out, let’s say, back in the early '90s. So, it was a pleasant surprise to see them again
and to see that they’re still strong, healthy, and doing well in business.

Since the U.S. elections and the beginning of Mr. Trump’s administration in January, we’ve seen many
changes—numerous announcements and discussions on various global matters—which have made our
lives more complicated, but at the same time, much more interesting. In shipping, we often benefit from
geopolitical events. When there’s uncertainty, | believe that, at the end of the day, it tends to work in
shipping’s favor—perhaps in the short term, but also, in the long term, we often see benefits. Of course,
it all depends on how entrepreneurs react—how they analyze the situation and form a strategy.

In my opinion, we’ll face many challenges ahead, especially regarding tariffs. The current discussions
we're following are no longer limited to China; now there are tariffs affecting the EU and other countries
as well. All of this has a direct impact on shipping, because it affects the transportation of goods. In the
short term, | expect a negative impact, but | don’t believe such restrictions are sustainable in the long
run.

Another issue that concerns us is the future of Chinese-built tonnage. We're not only talking about
vessels owned by Chinese companies. In the last 10 to 15 years, due to the way the shipbuilding industry
has developed, shipowners often had no choice but to consider building in China—for three main
reasons: first, due to the capacity; second, because of competitive pricing; and third, because Chinese
shipyards have improved their quality significantly. In many cases, their standards are approaching those
of Korean or even Japanese yards. As a result, a large number of ships—owned by both listed and private
companies worldwide—have been built in China.

Currently, we’re seeing charterers—even in short or period charter negotiations—trying to avoid
Chinese-built tonnage. Some do this to negotiate better rates; others are genuinely concerned about the
risks, particularly when cargoes are being transported in and out of the United States. They simply don’t
want to take the risk.



If this trend continues, we will end up with a two-tier market, and ultimately, the consumer will bear the
cost. Delivered commodity prices will rise, especially for goods entering or leaving the U.S. on non-
Chinese-built vessels. | believe this situation could last longer than any of us would like to think.

On the other hand, the economic situation in Europe is not looking good. We anticipate a recession.
There were similar predictions even before COVID, but due to the pandemic and the past five years—
which flew by quickly—this recession was postponed. In fact, several industries, including shipping, saw
record profits during that time, particularly in the container and dry cargo sectors. Rates soared, and we
witnessed extraordinary market conditions.

The Russia-Ukraine war also affected the tanker market, pushing freight rates to exceptionally high
levels. The market was very strong for a time. Then came the conflict between Israel and Palestine, along
with disruptions in the Suez Canal—which had a real impact on our business and on freight rates. At the
same time, the Panama Canal faced its own issues with draught restrictions. For the first time in history,
both canals were not fully operational at the same time. This pushed rates higher, but this advantage
won’t last forever. Eventually, these factors will normalize.

Our strategy going forward is to continue modernizing our fleet while staying highly aware of emissions,
environmental concerns, and the latest IMO regulations. Even though the Trump administration may not
push ahead with environmental regulations in the U.S., we remain committed to reducing emissions and
being environmentally conscious. We pay a premium to build eco-friendly and dual-fuel ships. For a
while, there will be a transitional phase where we use less-polluting energy sources, even though we
haven’t yet seen charterers, oil majors, or liner companies paying a premium for these vessels. Still,
we’ve expanded our newbuilding program with dual-fuel technology in container ships. We take a long-
term view and believe it will pay off.

The key is to remain financially strong so we can withstand market cycles. Eventually—especially in
Europe—environmental regulations will move forward, and dual-fuel LNG vessels will offer clear
advantages in terms of both emissions and cost, particularly when the Russia-Ukraine war ends. We
hope that will happen soon—possibly within the year. When gas prices fall, using LNG will become
significantly more cost-effective—not only from an environmental standpoint, but also financially, due to
lower fuel consumption.

Things we thought could never happen—such as tensions with China, Russia, or the Israel-Palestine
conflict—are happening. The years ahead will be very interesting. | believe that, ultimately, these
developments will benefit shipping and our companies. In the short term, we may have to endure some
pain and wait for normalization. But once again, | say: all this volatility and all these geopolitical changes
tend to support our industry in the long run.

Regarding the European economy, | said three years ago—when the Russia-Ukraine war began—that the
EU sanctions strategy would backfire. In the end, it was the European citizen who paid the price. Russian
oil continued to be exported to China and India at deep discounts. Meanwhile, European countries



bought refined products from those same refineries at record-high prices. So, despite the sanctions,
Russia actually received more income than before, while Indian and Chinese refineries enjoyed record
profits. And it was the European consumer who footed the bill. This is one of the reasons | believe a
recession in Europe is now unavoidable.

| also think the Trump administration is taking the right approach toward the Russia-Ukraine war. In the
last three years, Europe has made no serious effort to stop this war. Innocent people—especially
children—are dying. And after three years, there is no justification for this to continue. It’s senseless, and
it must stop. These are my personal views on the economic outlook in Europe and the future of shipping.

What | wish for everyone here today is to remain strong and healthy. Because when you are strong and
healthy, you can navigate crises and embrace daily challenges. In the end, we all try to do our best—for

our companies, our shareholders, and the future.

Thank you very much.”

FORUM OVERVIEW:

Held in New York City every year, the Annual International Shipping Forum is known for its large
attendance by investors, shipowners and financiers. It is a meeting place for C-level Executives from the
maritime industry and the finance and investment communities involved with shipping.

The Forum examined the macroeconomic issues that are shaping and transforming the international
shipping markets today, featuring a comprehensive review and outlook of the various shipping markets,
made more relevant by the release of companies’ annual results. Discussions included topics of critical
relevance to industry geopolitics, energy security, sanctions, access to capital, regulation, technology,
innovation and more.

The conference featured senior executives from leading maritime companies, financiers and industry
participants who discussed trends, development and the outlook of the various shipping market

segments and also covered topics of critical interest to the shipping industry.

The Forum featured a series of panel discussions as well as 1x1 meetings between investors and
executives from shipping companies.

This one-day conference is known for its rich informational content and the extensive marketing,
networking and business development opportunities.

1x1 MEETINGS FOR INSTITUTIONAL INVESTORS:

In parallel to the event 1x1 meetings were organized between shipping companies and institutional



investors.

FORUM AGENDA:

The agenda of the event is available at the following link

https://forums.capitallink.com/shipping/2025newyork/

THE FORUM WAS ORGANISED:

IN COOPERATION WITH: New York Stock Exchange (NYSE) « NASDAQ

GLOBAL LEAD SPONSOR: TEN LTD. — TSAKOS ENERGY NAVIGATION LTD.

GLOBAL GOLD SPONSORS: DNV e EY

GLOBAL SPONSORS: ABS ¢ DNB e Liberian Registry ® Seward & Kissel LLP

SPONSORS: The American Club e The Baltic Exchange e First Citizens Club ® Morgan Stanley ¢ Neptune
Maritime Leasing ® Reed Smith ¢ Vedder Price ¢ V Group ® Watson Farley & Williams

SUPPORTING SPONSORS: Ardmore Shipping Corporation (NYSE: ASC) ¢ BW LPG Ltd. (NYSE: BWLP) (OSLO:
BWLPG) ¢ Capital Clean Energy Carriers Corp. (NASDAQ: CCEC) ¢ CoolCo Ltd. (NYSE: CLCO) (OSLO: CLCO)
e d’Amico International Shipping S.A. (DIS.MI) (OTCQX: DMCOF) e Diana Shipping Inc. (NYSE: DSX) e
Dorian LPG Ltd. (NYSE: LPG)e Eurodry Ltd. (NASDAQ: EDRY) e Euroseas Ltd. (NASDAQ: ESEA) e Flott & Co.
PC ¢ Genco Shipping & Trading Ltd (NYSE: GNK) e Global Ship Lease (GSL) « Heidmar Maritime Holdings
Corp (NASDAQ: HMR) e International Seaways, Inc. (NYSE: INSW) ¢ Navigator Gas (NYSE: NVGS) ¢ Navios
Maritime Partners L.P. (NYSE: NMM) ¢ Pangaea Logistics Solutions Ltd. (NASDAQ: PANL) e Pyxis Tankers
(NASDAQ: PXS) ¢ Safe Bulkers, Inc. (NYSE: SB) e Scorpio Tankers Inc. (NYSE: STNG) e Star Bulk Carriers
Corp. (NASDAQ: SBLK) e Stellar V Capital Corp. (NASDAQ: SVCCU)

BREAKFAST SPONSORS: CASTOR — TORO

LUNCHEON SPONSOR: THE MARSHALL ISLANDS REGISTRY

CHARITY PARTNER: THE SEAMEN’S CHURCH INSTITUTE

SUPPORTING ORGANISATIONS: IBIA ¢ INTERCARGO ¢ NYMAR — New York Maritime Inc. ® World Shipping
Council ® WLPGA

MEDIA PARTNERS:



ALTER EGO MEDIA — MEGA — TO BHMA — TA NEA —in.gr — ot.gr

Actualidad Maritima e All About Shipping ¢ Athens Macedonian News Agency e Elnavi ¢ Greek News USA
¢ The Japan Maritime Daily e KAlJI PRESS ¢ Marine Circle ® maritimes.gr ¢ Naftika Xronika ¢ NGTV — New
Greek Television e Shipping & Finance ® Robban Assafina ¢ World Oils ¢ Xinde Marine News

FOR MORE INFORMATION:

Please visit forum’s website: https://forums.capitallink.com/shipping/2025newyork/agenda.html
Please contact:

NEW YORK // Mrs. Olga Bornozi & Mrs. Eleni Bej

obornozi@capitallink.com ; ebej@capitallink.com or + 1 212 661 7566

For sponsorship opportunities please contact: Nicolas Bornozis, Olga Bornozi or Anny Zhu at
forum@-capitallink.com or call +1 (212) 661-7566.

Or visit:
https://forums.capitallink.com/shipping/2025newyork/agenda.html
www.capitallinkforum.com

http://www.capitallink.com/

ORGANIZERS

Founded in 1995, Capital Link is a New York based investor relations, financial communications and
advisory firm with a strategic focus on the maritime, commodities and energy sectors, MLPs, as well as
Closed-End Funds and ETFs. In addition, Capital Link organizes 18 high quality Investment Forums, and
multiple webinars and podcasts, focusing on maritime transportation and U.S. investment products in 11
countries in the United States, Europe and Asia, in key industry centers, such as New York, London, Oslo,
Hamburg, Athens, Limassol, Shanghai, Singapore, Tokyo, Hong Kong, and Dubai, all of which are known
for combining rich educational and informational content with unique marketing and networking
opportunities. Capital Link is a member of the Baltic Exchange. Based in New York City, Capital Link has
presence in London, Athens & Oslo.
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190 etolo Capital Link International Shipping Forum

M¥To 190 etriolo Capital Link International Shipping
Forum mpaypatonow)6nke otig 31 Maprtiou 2025, oto Metropolitan Club tng Néoag Yopkng, os
ocuvepyooia pe to Xpnuatiothiplo tng Néag Yopkng kat to Nasdaq. To oUVESPLO CUYKEVTPWOE
Kopudailoug emevOUTEC, TTAOLOKTHTEC KAl XpNHUATOSOTEC, TPOOHEPOVTOC Lot ONOKANPWUEVH AVOOKOTINON
NG VOUTIALAKAC aYOPAG KOL TWV TIPOKANCEWVY TIOU OVTLUETWITILEL.

Kata tn dapketla tou $popoup culntnonKayv LaKPOOLKOVOULKA {NTAKATA IOV EMNPEAlOUV TN VAUTIALQ,
OTIWC N YEWTIOALTLKI), N EVEPYELAKN AoPAAELQ, OL KUPWOELC, N IPOoBacn og kedAAALA, OL KAVOVLOMOL Kot
n texvohoyia. To cuvédplo mepAapBave tavel culnTOEWVY KOL CUVAVTHOELC LETAEY EMEVOUTWY KOl
OTEAEXWV VOUTIALOKWY ETALPELWY, TIPOOPEPOVTAC ONUAVTLIKES EUKALPLEG YLt SIKTUWON Kall
ETUXELPNUOTLKI avVATTTUED.

o} Bayy£Ang Mapwakng, mpdedpog tng Capital
Maritime & Trading, ATav 0 KEVIPLKOG OULANTAG OTO EMIONUO LECNUEPLAVO YeU A TOU cuvedplou. ITtnv
optAia Tou avédepe OTL N vauTAia cuxva emwdeleital amod yewWMOATIKA yeyovoTa, Kabwg n
afePBalotnta Snuioupyel eukatpieg. Qotooo, emonuave OTL ol véol daopol Tng KuBépvnong Tpaum
SnutoupyolV MPokANCeLg, KaBwg emnpedlouv To SLEBVEC EUMOPLO Kal, KAT' €MEKTOON, TN VAUTIALDL.

«BpayumpdBeopa, avapévw apvntikd avtiktumo, aAAd Sev moTelw OTL TETOLOL TTEPLOPLOOL Elvall
Buwotpol pakpompdOeopay, ektipnoe. Epdaviotnke, OUWCE, aviiouXoC YLa TNV OLKOVOLKN KATAOTACN TNG
Eupwnng, mpoPAEnovtag otL emikeltal Udeon. TOVLOE OTL, TTOPOTL N VAUTIALA ONEIWOE LOTOPLIKA UPNAG
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KEPSN Ta TEAsUTALA XPOVLA, OL TIAYKOOULEG OLKOVOULKEG CUVONKEG eVEEXETAL VA ETLGEPOUV LETABOAEG
oTn VouAayopd.

YrnievBupuLoe OTL po TpleTiag, otav n Pwola swoéBale otnv Oukpavia, i€ EKTILAOEL OTL N OTPATNYLKA
Kupwoewv tn¢ EE dev Ba Aettoupyouoe kal oto téAog o Eupwraiog moAitng Ba mAnpwve To Tiunua.
ARAwoe SIKOLWUEVOC, TTPOCOETOVTAC OTL AUTOG £lval £VOC Ao Toug AGOyou¢ TIou 0dnyouv CrEepPa O
Udeaon tnv Eupwrn. XapaKtpLoe cwoTH TV MPOCEyyLon NG kuBépvnong Tpaurn otov moAepo Pwolag-
Oukpaviag. «Eivat mapdAoyog Kal PEMEL VAL OTOLATAOELY, KATEANEE.
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diethnes-navytiliako-foroym

H evepyslaki HeT@Bacn Ko oL HaKporpoOeoueg TPoomTikéG Tou LNG oto AleBvég NauTtiAtakd
®dobpoup tng Capital Link

02 04 2025 | 15:00

0 2xoALa

A+ A-

210 190 Etrjolo AleBveg Nautidtako Ddpoupt tng Capital Link, tou mpayuatonowiBnke tn Asutépa 31
Maptiou oto Metropolitan Club oto Mavydtay, n evepyslokn LETABOON KAl OL LOKPOTIPOOECUEC
T(POOTITIKEG TOU UypoTiolnévou puoikol aepiou (LNG) BpéBnkav oTo EMIKEVTPO TNG oLTTNONG KOTA TN
Slapkela taveA yia tov KAado tng petadopdg puaoikol agpiov. Metafl Twv opAnTwy, o NEpAciLuog
KaAoynpatog, AteuB0vwv ZUpBoulog Tng elonypévng oto Nasdaq Capital Clean Energy Carriers Corp.
(NASDAQ: CCEC), mapouaiaos pia Suvaplki meoomtikn yio to LNG kot th vauTihio éopsuong avBpaka,
TOMOBETWVTAC TNV ETALPELN TOU OTNV PWTN VPO EVOC LETOBAANOUEVOU VAUTIALOKOU TOTILOU, TTOU
Slopopdwvetal oAoEva KoL TIEPLOCOTEPO A0 TIG AVAYKEG KOOAPNG EVEPYELAC KOL TLG TEXVOAOYLKEG
MEeTaBoAEG.

«AloBgtoupe Kat Staxelpl{OpaoTe Tov peyallTtepo otolo mAoiwv LNG pe Sixpoveg pnxaveg mou eivat
glonyuévocg otig HMA», avédepe o Kahoynpatog. «Mpokettal yia 12 mAoia oto vepo Kal aAla £€L kad’
0606v». Me £0060 Uoug 2,5 Sloekatoppupiwv Solapiwv and cupBoAata kol AVEKTEAEGTO UTIOAOLTTO
vaUAwong entd eTwv, n CCEC emevduel ota «doptia eVEPYELAKNG LETABACNC» OMWG T OMOKAAECE O
KaAoynpdrtog — ta onola kupaivovtal amno LNG kat LPG péxpt appwvia kat uypo CO,.
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H ayopd vautiAiag LNG, untootrplée, 08eUEL TPOG IO KPLOLN KapTr). «BAEmoupe tnv ayopd LNG va
gfloopporneitat 1o 2026/apxég 2027. Ta uPnAd vavAa yia cupBorata 7-10 £Twy aviéxouy,
avtikatomntpilovtag Ta BepueAlwdn LeYEDN yLa LEANOVTIKEG TP adOOELC», OXOAlaoe, mpooBEToVTag OTL OL
KaBUGCTEPNOELG OTNV AVATTTUEN VEAC EEAYWYLKNG LKAVOTNTAG—TEPLIou 30 ekatouUpLa TOVOL ETNOlWwg
(MTPA) eKTOG TPOYPAUUATOG—AVOUEVETAL VO atokataoTaBoUv €wg to 2026 kal 2027, TPOKOAWVTOG
aOTOUN cuppikvwaon tng SltabeauotTntag mAoiwvy.

Towg akOUN TILo onUAvTLKA ATav n £udaon mou €dwoe o Kahoynpdtog otig petadopeg CCUS (6éopeuon
Kal anoBbrkeuon dvBpaka), pla avaduopevn eEELOIKEVEVN ayopA OTOV VAUTIALOKO KAGdo. H CCEC
SlaBétel T€ooepa amo ta mpwTta rAoia petadopadg vypomnolnuévou CO, 0Tov KOOUO—TAoLA LKpoU
uey€Boug, moAAamAwV agpiwv, mou o Kadoynpdtog nmepléypae wg «Evo LEYAAO LEPOG EVOC TTOAU
UikpoU BLPAlou mapayyeAlwvy. Oswpel 0TL autd ta Aoia Ba Stadpapaticouv kpiolpo poAo otny
anavOpakomoinon, Wolaitepa otnv Eupwrn, 0mou emitayxVVeTaL n uAomoinon £€pywv onwc to Northern
Lights tng NopBnylog kat to Stella Maris, mou unootnpiletat and tnv EE.

O Kahoynpatog avadépdnke eniong otnv avavopevn {ntnon evépyelog amo ta data centers mou
TPododoTolV TNV TEXVNTH VONHOOUVN, XOPAKTNPL{oVTOC aUTH ThV TAoN WG £Vav LOKpOTpOBeouo
napayovta evioxuong tng {ntnong LNG. Mapad tn BpaxumpoBeoun petafAntotnta, mpoePAsee otL ot
T(POOTITIKEG TNG AYOPAG TIOPOUEVOUV KTIOAU LOXUPESY.

O k. Nikog Mmopvolng (Capital Link), o k. Liam Burke (B Riley Securities), o k. Kristian Sorensen (BW LPG),
o k. lepaoipog Kahoynpatog (Capital Clean Energy Carriers Corp.), o k. Richard Tyrrell (Cool Company), o
K. Ted Young (Dorian LPG) kat o k. Randy Giveans (Navigator Gas)

AM\OL OLUANTEG CUHEPLOTNKAV TNV QLOLOS0EN TIPOOTTTLKA yla T vauTiAia ¢puacikol agpiou. O Richard
Tyrrell, AlcuBUvwv 20pBouloc tng Cool Company (NYSE: CLCO), avayvwpLoe TNV MPOoowpLVA Tileon otnv
ayopd LNG, aAld urtooThplée OTL N avamtuén twv efaywywyv Twv HIMA Kat ot peyaAUTEPEC AMOOTAOELG
TAEVONG EVIOXUOUV TN LeEANOVTIKH {TNON YL VOUTIALOKEG LETAPOPEG.

‘Ocov adopd ToV TOUEN TOU UypOTIoLNEVOU TteTpeAaikol aepiou (LPG), o Kristian Sorensen, AleuBuvwv
YUpBoulog TnG BW LPG, 6nAwoe ot ta OgpeAtwdn pHeyédn tng ayopd mapapévouy Loxupad, e
auavopevn Intnon otnv Acia kal mibava véa meplBwpta avamtuéng otnv Adpikn. O Ted Young,
OwkovouLkog AteuBuvtig tng Dorian LPG, mpooBeoe 6tL o LPG cuveyilel va kepdilel £6adog otig
Blropnxavieg TETPOXNULKWY KOl OTLG OLKLOKEG OYOPEG, EVW N AVATTTUEN TOU OTOAOU TTAPAUEVEL
Sloxelpioun.

O Randy Giveans, Emikedalir¢ Emevdutikwy Xxéoswv tng Navigator Gas, eotiaoe otn Stadopomnoinon wg
MECO POOTACLOC ATEVAVTL OTNV TTAYKOOULA OLKOVOULKA afefatotnta. «MetadEpoupe enta
Sadopetikd spropelpata o TTOAEC NIEipouc», avedepe. «AUTO pag PoodEPEL Eva emtinedo
otaBepotnTag ota £€00da, LSLaitepa xapn oToV LOOPPOTNUEVO CUVSUACHO €KBEONG OTNV ayopd spot Kot
OTLG XPOVOVAUAWOELG. »
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Evangelos Marinakis delivered a keynote speech at the Capital Link Forum in New York
1/6

Evangelos Marinakis, Founder & Chairman of Capital Maritime & Trading Corp., delivered KEYNOTE
REMARKS at the Official Luncheon that was held in the context of the 19th Annual Capital Link
International Shipping Forum, on Monday March 31, 2025 at the Metropolitan Club in New York City.
The Forum was held in cooperation with New York Stock Exchange - NYSE and Nasdaq.

Mr. Chris Taylor, Chief Development Officer — NYSE GROUP, delivered Introductory Remarks.

Mr. Evangelos Marinakis, Founder & Chairman - Capital Maritime & Trading Corp., stated: “I'm happy to
be here today with all of you. | saw many friends whom | hadn’t seen in quite some time—friends with
whom we started out, let’s say, back in the early '90s. So, it was a pleasant surprise to see them again
and to see that they’re still strong, healthy, and doing well in business. Since the U.S. elections and the
beginning of Mr. Trump’s administration in January, we’ve seen many changes—numerous
announcements and discussions on various global matters—which have made our lives more
complicated, but at the same time, much more interesting. In shipping, we often benefit from
geopolitical events. When there’s uncertainty, | believe that, at the end of the day, it tends to work in
shipping’s favor—perhaps in the short term, but also, in the long term, we often see benefits.

Of course, it all depends on how entrepreneurs react—how they analyze the situation and form a
strategy.

In my opinion, we’ll face many challenges ahead, especially regarding tariffs. The current discussions
we're following are no longer limited to China; now there are tariffs affecting the EU and other countries
as well.

All of this has a direct impact on shipping, because it affects the transportation of goods. In the short
term, | expect a negative impact, but | don’t believe such restrictions are sustainable in the long run.

Another issue that concerns us is the future of Chinese-built tonnage. We're not only talking about
vessels owned by Chinese companies. In the last 10 to 15 years, due to the way the shipbuilding industry
has developed, shipowners often had no choice but to consider building in China—for three main
reasons: first, due to the capacity; second, because of competitive pricing; and third, because Chinese
shipyards have improved their quality significantly. In many cases, their standards are approaching those
of Korean or even Japanese yards. As a result, a large number of ships—owned by both listed and private
companies worldwide—have been built in China.

Currently, we’re seeing charterers—even in short or period charter negotiations—trying to avoid
Chinese-built tonnage. Some do this to negotiate better rates; others are genuinely concerned about the
risks, particularly when cargoes are being transported in and out of the United States. They simply don’t
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want to take the risk. If this trend continues, we will end up with a two-tier market, and ultimately, the
consumer will bear the cost. Delivered commodity prices will rise, especially for goods entering or
leaving the U.S. on non-Chinese-built vessels. | believe this situation could last longer than any of us
would like to think.

On the other hand, the economic situation in Europe is not looking good. We anticipate a recession.
There were similar predictions even before COVID, but due to the pandemic and the past five years—
which flew by quickly—this recession was postponed. In fact, several industries, including shipping, saw
record profits during that time, particularly in the container and dry cargo sectors. Rates soared, and we
witnessed extraordinary market conditions.

The Russia-Ukraine war also affected the tanker market, pushing freight rates to exceptionally high
levels. The market was very strong for a time. Then came the conflict between Israel and Palestine, along
with disruptions in the Suez Canal—which had a real impact on our business and on freight rates. At the
same time, the Panama Canal faced its own issues with draught restrictions. For the first time in history,
both canals were not fully operational at the same time. This pushed rates higher, but this advantage
won’t last forever. Eventually, these factors will normalize. Our strategy going forward is to continue
modernizing our fleet while staying highly aware of emissions, environmental concerns, and the latest
IMO regulations. Even though the Trump administration may not push ahead with environmental
regulations in the U.S., we remain committed to reducing emissions and being environmentally
conscious. We pay a premium to build eco-friendly and dual-fuel ships. For a while, there will be a
transitional phase where we use less-polluting energy sources, even though we haven’t yet seen
charterers, oil majors, or liner companies paying a premium for these vessels. Still, we’ve expanded our
newbuilding program with dual-fuel technology in container ships. We take a long-term view and believe
it will pay off.

The key is to remain financially strong so we can withstand market cycles. Eventually—especially in
Europe—environmental regulations will move forward, and dual-fuel LNG vessels will offer clear
advantages in terms of both emissions and cost, particularly when the Russia-Ukraine war ends. We
hope that will happen soon—possibly within the year. When gas prices fall, using LNG will become
significantly more cost-effective—not only from an environmental standpoint, but also financially, due to
lower fuel consumption.

Things we thought could never happen—such as tensions with China, Russia, or the Israel-Palestine
conflict—are happening. The years ahead will be very interesting. | believe that, ultimately, these
developments will benefit shipping and our companies. In the short term, we may have to endure some
pain and wait for normalization. But once again, | say: all this volatility and all these geopolitical changes
tend to support our industry in the long run. Regarding the European economy, | said three years ago—
when the Russia-Ukraine war began—that the EU sanctions strategy would backfire. In the end, it was
the European citizen who paid the price.

Russian oil continued to be exported to China and India at deep discounts. Meanwhile, European
countries bought refined products from those same refineries at record-high prices.



So, despite the sanctions, Russia actually received more income than before, while Indian and Chinese
refineries enjoyed record profits. And it was the European consumer who footed the bill.

This is one of the reasons | believe a recession in Europe is now unavoidable. | also think the Trump
administration is taking the right approach toward the Russia-Ukraine war. In the last three years,
Europe has made no serious effort to stop this war. Innocent people—especially children—are dying.
And after three years, there is no justification for this to continue. It’s senseless, and it must stop.

These are my personal views on the economic outlook in Europe and the future of shipping. What | wish
for everyone here today is to remain strong and healthy. Because when you are strong and healthy, you
can navigate crises and embrace daily challenges. In the end, we all try to do our best—for our
companies, our shareholders, and the future.

Thank you very much.”
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O BayyéAng Maplvakng Kevtplkog oplAntig oto Capital Link Forum otnv Néa Yopkn
1/6

O Bayy€Ang Mapuwvakng, Founder & Chairman tng Capital Maritime & Trading Corp., CUMUETEXE WG
Kevtpkdg OAntng oto Enionuo Meonueplavo Mevpa mou mpaypatomnollnke oto mAaiclo tou 190u
Etnolou Capital Link International Shipping Forum, tn Asutépa 31 Maptiou, 2025

oto Metropolitan Club otnv Néa Yopkn. To Zuvédplo SlopyavwBnke o€ cuvepyaoia e TO XpNUATLOTAPLO
™¢ N€ag Yopkng NYSE kat to Nasdagq.

O k. Chris Taylor, Chief Development Officer — NYSE GROUP, mpaypatonoinos Eloaywykd IxoAla.

O k. BayyéAng Mapvakng, Founder & Chairman, Capital Maritime & Trading Corp., Tovioe ta €A C:
“Xaipopal mou Bpilokopat orpepa 6w pall ocog. Elda moAloucg dihoug ou eixa va Sw 0PKETO Kalpo,
diloug pe toug omoloug Eekvioae - ag TIOUE - padl oTLg apxeg tng Sekaetiag Tou '90. Htav, Aowtdy,
pLo euxdplotn EKnAnén va touc Eavadw Kot va Slamotwow otL e€akolouBouv va eival Suvartol, vyleig
KOLL ETILTUYNUEVOL OTLC ETILYELPIOELG TOUG.

Metd TG ekAoyég atig HMA kat tnv évapén tne véag KuBépvnaong Tpapur tov lavoudplo, £xoupe Sel
TIOAAEG aAAQYEC - TTANB0G avaKOWWOoeWV Kot culntnoswv yla tebvr BEpata - mou €xouv KAVEL Tn {wn
pog 1o ouvOetn, aAAA TauTtoxpova o evlladEpouoa. ITn vauTIAla cuxvd emwdeAoUAOTE Ao Ta
VEWTOALTIKA yeyovoTa. Otav uTtdpyxetl aBeBalotnta, moTEVW OTL, 0TO TEAOG TNG NUEPAC, N VAUTIALL
kepdilel—lowg BpayumpdBeopa, aAAd olyoupa pakponpoBeopa BAEmoupe odpéAn. Quoikd, Oha
g€aptwvtal and to MW avitdpolV oL ETIXELPNUATIES - TWE avaAUOUV TNV KATAoTAon Kot Stapopdwvouy
plo otpatnykn.

Katd tn yvwun pou Ba avtipeTtwriiooupe TOAAEG TIPOKANCELG 0TO HEAAOV, LELwG 600V adopd ToUG
Saopouc. OL Tpéxouoeg oulnTRoeLg mou mapakohouBouUpe Sev meplopilovtol mAEov povo otnv Kiva -
Twpa untapyouv dacpol mou ennpedlouv kot tnv E.E. kal aAeg xwpeg. OAa auTd £XOUV ALECO AVTIKTUTIO
otn vauTiAia, S10TL emnpealouv tn petadopd ayabwv. BpaxunpoBeopa avapévw apvnTkd avTiKTuTo,
oAAG Sev ot W OTL TETOLOL TEPLOPLOUOL gival BLwoLpol LoKpompoBeopua.

‘Eva dAAo Jtnua tou pog anac)oAel eival to péANoV Tou Toval KIVETLKAG KOTAOKEUNG. AV HIAGUE HOVO
yla thola mou avrkouv os Kivélikec etatpeiec. Ta tedevtaio 10-15 xpovia, AOyw Tou TPOTIOU LIE TOV
omolo avartuxBnke n vaumnyikr Blopnxavia, ot TAOLOKTATEG eV giyav ocuxva AAAn emthoyn anod To va
g€etdoouv to evdexopevo vaumiynong otnv Kiva ylo tpelg Baatkoug Adyouc: Mpwtov, Adyw Tng
SL00£01UNG XWPNTIKOTNTAG.

AgUTepovV, AOYW TOU aVTaywVvLoTLKOU KOoTouC. Kat Tpitov, ylati ta Kwvellkd vaurnyeia €xouv BeATlwaoel
ONUOVTLKA TNV TIOLOTNTA TOUG. € TIOAANEG TIEPUTTWOELG, TA TPOTUTIO TOUC TTANOLATOUV EKELVA TWV
KOPEATLKWY ] OKOMOL KL TWV LOMWVIKWY VOuTtnyeiwy. Q¢ amotédeopa, vag Leyahog aptBuog mhoiwv—
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TIOU OVHKOUV TOCO O€ ELONYUEVEG OO0 Kal O€ LOLWTIKEG ETALPELEG MAYKOOUIWG—EXOUV vaumnynBel otnv
Kiva.

AUTH TN oTyun, BAEMOUUE VAUAWTEG - AKOWN KAl O SLOTPAYUATEVOELS VAUAWOEWY, EITE LAKPOXPOVLIEC
gite Bpaxuxpovlec, va mpoomabouv va amodUyouv mAola KWEIKAC vauTynong. OpLOUEVOL TO KAVOUV
yla va Stampaypoteutolv KaAUtepa vaUAa — GAAOL avnouxXoUV TTPOYHUATIKA YLo ToUuG KivdUvoucg,
oLaitepa otav ta poptia petadpépovrat amnd Kat mpog tig Hvwpéveg MoAtteieg. AmAwg 6ev B€Aouv va
avaAdpouv to pioko.

Av autn n taon ouvexlotel, Oa SnuloupynBei o ayopd U0 TAXUTATWY Kal, 0TO TEAOG O KOTAVOAWTAG
Ba MAnpwoel To Tipnpa. To KOOTOG TwV MAPASIOOUEVWV EUTTOPEVPATWY Ba eivatl uPNAOTEPO, ELSIKA YL
TpolovTa Tou elodyovtal i e€dyovtal amo ti¢ HMA pe mhoia ou dev €xouv vaunnynBet otnv Kiva.
Motevw OTL AUTA N KATAOTACN UIMOPEL va SLapKECEL TEPLOCOTEPO ald 600 OAoL Ba BEAaE.

ATO TNV GAAN TAEUPAQ, N OLKOVOLKN Kataotaon otnv Eupwrn Sev elval KaAr. Avapévoupe Udeon.
Mapopoleg mpoPAEPELC UTTPXAV OKOUN KoL TtpLy amo to COVID, aAAG AOyw TG avonuiag Kot Twv
televutalwv MéVTe £TWV — OV TEpacay yprnyopa— n Udeon auth avaBAnOnKe. ITNV MPAYUATLIKOTNTA,
opkeTol kKAadol, cupmepA\auPavopévng TNG VaUTIALAG, onpelwoav LoToptlkd VP NAG KEPSN KOTA TN
SLAPKELO AUTAG TNC TEPLOSOU, LOLWE OTOUC TOUEIG TWV EUMOPEU LATOKIBWTIWV Kal tou Enpou doptiou. OL
vaUAol ektofelTnKOV Kal eldape e€QPETIKEG CUVONKEG TNV ayopd.

O noAepog Pwolag-Oukpaviag emnpéoaoe eniong tnv ayopd de€opevomAolwy, wWOWVTAC TLG TIUEG TWV
vaUAwv ot e€atpetikd vPnAa emtimeda. H ayopd Atav moAl oxupr yla éva SLaotnua. XTn cUVEXeLa, Npde
n ovykpouaon HetafL lopanA kat NaAatotivng, pall pe dtatapaxEg otn Slwpuya Tou JoUETL — OL OTIOLEG
glyav mpaypatikd avtikTumo otn vouTIALa KoL OTLC TIUECG TwV VOUAWV. Tautdxpova, n Alwpuya Tou
Mavopd avTIHETWITLOE To SIKA TNG MPoBAnuaTa pe eploplopouc Bubiopartog. MNa npwtn ¢popd otnv
Lotopia, kat ol 8U0 Slwpuyeg Sev ATAV AN PWG AELTOUPYLKEG TAUTOXPOVA. AUTO wBNoE Toug vaUAoug o€
vPnAotepa emineda, aAAA auTtd To MAsOVEKTNA eV Ba SLopKECEL yLa mAvTa. TEALKA, OL TIOPAYOVTEG
outol Oa e€opaiuvBouv.

H otpatnywkn pag yla to pEAAoV elval vol CUVEXICOU LE TOV EKOUYXPOVLOUO TOU OTOAOU A KOL VOl
TapapelVOUE EEQPETIKA EUALCONTOTIONUEVOL OGOV AdOPA TLG EKTIOUMES PUTIWV, TLG TIEPLBAAAOVTLKES
ovnouyxieg kal toug tedeutaiouc kavoviopoUg tou MON (IMO). NapoAo mou n Sloiknon Tpaum Unopel va
pNnv powBr ot toug ePLBAANOVTLKOUG KAVOVIOUOUG 0TI HIMA, mapap€éVou e TPoohAWHEVOL OTN
MElWOoN TWV EKMOUMWY KOl 0TV Tipootacia Tou eplBaAlovtog.

MAnpwvouE €va eMPOoBeTo KOOTOG (premium) yia tn vauTriynon mAoiwv GAkwy oto mepLBaiiov
kaBw¢ kat mAoiwv Suthol kavoipou. MNa éva Sitaotnua Ba undptet pia petopartikr paon omou Oa
XPNOLLOTIOLOUE ALYOTEPO PUTIOYOVA KAUOLUQ, TIAPOTL SV £XOUE SEL AKOMN TOUC VAUAWTEG, I TLG
MEYAAEC TIETPEAAIKES ETALPELEC VO TIANPWVOUV ETUITPOCHOETA premium. Map’ OAA AUTA £XOULE EMEKTEIVEL
TN VaUTINYLKNA po¢ Spootnpldtnto o mAoLA EUTIOPEU HOTOKIBWTIWY pe Texvoloyia Suthol kauaoipou yla
EUMOPEVHATOKLBWTLA. EXOUE UL LAKPOTIPOBEGN OMTIKNA KAL TILOTEVOUUE OTL TEALKA Ba amodwaoeL.

To KA£LSL lval va SLatnpriOoUE OLKOVOULKH OVTOXH WOTE VO UTTOPOULLE VA AVTEEOUE TOUG KUKAOUG TNG
VOUTIALOKNG ayopac. Miotelw OTL —el8IKA oTnV EUpwrin— ol kavoviouol Ba mpoxwprioouy Kal ta mAoia



SumtAou kavoipou LNG Ba npoodépouv oadr MAEOVEKTHOTA TOOO O TV ATOYN TWV EKTIOUTIWV
aEePlwV 600 Kal KOaToug, eldIka otav ARl o moAepog Pwolag-Oukpaviag. EAntiloupe o0tL auto Ba ocupPel
oUVTOU, EVOEXOUEVWE EVTOC TOU £TOUC.

‘Otav oL TIHEG Tou GUOLKOU aEepiou PelwBouv, n xprion tou LNG Ba yivel onpoavtika mo amodoTikr — oyl
povo amo meptBarloviikr] amon, aAAA Kl OLKOVOULKA, AOYw TNG XOUUNAOTEPNG KATAVAAWONG.

MoAAd mpaypota mou Bewpoloape adlavonta -0Twe oL evtaoelg e tnv Kiva, tn Pwola  n ouykpouon
lopanA-NoAatotivng- cupPaivouv. Ta emdpeva xpovia Ba eivat oAU evdladépovrta. Miotebw OTL,
TEAKA, AUTEG oL e€eAifel Ba wdeAoouy TN vauTIAia KoL TIG ETAlpEieg pag. BpaxumpoBeoua, iowg
xpelaotel va umopeivou e kamoleg SuokoAieg péxpl va emENBeL opadomoinon. AAAG emavaAappavw:
auTA N LETABANTOTNTA KOl OAEC QUTEC OL YEWTTOALTIKEG OAAOYEG Telvouv va BonBave pakpompoBeoua
ToV KAASO HaG.

‘Ocov adopd Thv eupwrtaikn olkovopia, ira mpLv amnod tpia xpovia -otav Eekivnos o moAepocg Pwolag-
Oukpaviag- OTL N oTPATNYLKI KUPWOEWV NG EE teAika ev Ba Aettoupyouoe. 2T1o TENOG, NTav 0
Eupwmaiog moAitng mou mAfpwaoe to Tipnua. To pwolko METPEAALO CUVEXLOE va e€ayetal otnv Kiva kal
v Ivbia pe peydAeg ekMTTWOELG. EV Tw HETOEY, OL EUPWTIAIKEG XWPEC ayopalay PolovIa amo Ta WEIKA
KAl KLVEUKA SLUALOTHPLOL OF TLUEG PEKOP.

‘Etol, mapad to epndpyko n Pwola EAafe oTNV MPAyUATIKOTNTA TTEPLOCOTEPA £008a Ao O,TLTIPLYV, EVW T

SwAlotnpla tng Ivbiag kat tng Kivag katéypaav kEpdn pekop. Kal tav o Eupwnaiog katavaAwTig mou

TIANPWOE TO AoyapLacpo. AuTog eival évag amd Toug AOyoug yLa Toug omoloug motelw OTL n deon otV
Eupwrn sival mAéov avanodeukn.

Enionc Bswpw OtL N KUBEPVNON Tpapm ULOBETEL TN CWOTH MPOCEYYLON AMEVAVTL 0TOV TOAEO Pwolag-
Oukpaviag. Ta teAevutaia tpia xpodvia, n Eupwrnn dev katéBale kapia coBapn mpoondbela yla va
OTOUOTHOEL AUTOV TOV TTOAEUO.

ABwol avBpwrol -LSLaitepa maldia- mebaivouv. Kot HETA amo tpia Xpovia, SeV UTTAPXEL KAVEVAG AOYOG
yla va ouvexlotel auto. Eival mapdAoyo Kal PEMEL va 0TAUATAOEL AUTEG E(VaL OL TIPOCWTILKEC LOU
QAMOYPELG VLA TLG OLKOVOLKEC TIPOOTITLKEG TNG Eupwring kat to péAAov tn¢ vauTiAlag.

O&Aw va euxnBw oe 6Aoug 6oou¢ BplokeoTe edw onuepa va elote Suvartol kat vyLelc. Matl otav sioal
SUVOTOC Kal UYLAG, UTTOPELG VAl AVTILETWTIIELC TIG KPLOELS KOl VO OTOAQBAVELC TLG TTPOKANOELC KAOE
uEpa.

Y10 T€AOC, OAoL mpooTaBoU e VO KAVOULLE TO KAAUTEPO SUVATO -yLa TG ETOLPEIEG LG, TOUC ETOXOUG
MO KoL yLa To HEANOV.

Euxaplotw moAv.”
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